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L edel sespategning

Bestyrelse og direktion har dags dato behandlet og godkendt arsrapporten for regnskabsaret 1. juli 2018 - 30.
juni 2019 for Farnell Danmark A/S.

Arsrapporten er udarbejdet i overensstemmel se med &rsregnskabsl oven.

Arsregnskabet giver efter vores opfattelse et retvisende billede af selskabets aktiver, passiver og finansielle
stilling pr. 30. juni 2019 samt af resultatet af selskabets aktiviteter for 2018/19.

L edel sesberetningen indehol der efter vores opfattel se en retvisende redegerel se for de forhold, beretningen
omhandler.

Arsrapporten indstilles til generalforsamlingens godkendel se.

The Executive and Supervisory Boards have today considered and adopted the Annual Report of Farnell
Danmark A/Sfor 1 July 2018 to 30 June 2019

The Annual Report is prepared in accordance with the Danish Financial Statements Act.

In our opinion, the Financial Statements give a true and fair view of the financial position at 30 June 2019
of the Company and of the results of the Company operations 2018/19.

In our opinion, Management's Review includes a true and fair account of the matters addressed in the
Review.

We recommend that the Annual Report be adopted at the Annual General Meeting.

Herlev, den 02/12/2019

Direktion

Robert Jan Jacek Rospedzihowski

Bestyrelse

Richard Eden Robert Jan Jacek Rospedzihowski

Darrel Scott Jackson
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Den uafhaengige revisor srevisionspategning

Til aktionagen i Farnell Danmark A/S
To the Shareholder of Farnell Danmark A/S

Konklusion

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 30. juni 2019 samt af resultatet af selskabets aktiviteter for regnskabsaret 1. juli 2018 -
30. juni 2019 i overensstemmel se med arsregnskabsl oven.

Vi har revideret arsregnskabet for Farnell Danmark A/S for regnskabsaret 1. juli 2018 - 30. juni 2019, der
omfatter resultatopgerel se, balance, egenkapital opgerel se og noter, herunder anvendt regnskabspraksis

Opinion

In our opinion, the Financial Statements give atrue and fair view of the financial position of the Company at
30 June 2019, and of the results of the Company’s operations for the financial year 1 July 2018 - 30 June
2019 in accordance with the Danish Financial Statements Act.

We have audited the Financial Statements of Farnell Danmark A/S for the financial year 1 July 2018 - 30
June 2019, which comprise income statement, balance sheet, statement of changes in equity and notes,
including a summary of significant accounting policies

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse med internationale standarder om revision og de yderligere
krav, der er gaeddende i Danmark. Vores ansvar ifglge disse standarder og krav er naamere beskrevet i
revisionspategningens af snit "Revisors ansvar for revisionen af regnskabet". Vi er uafhaengige af selskabet i
overensstemmel se med international e etiske regler for revisorer (IESBA’ s Etiske regler) og de yderligere
krav, der er gaeddende i Danmark, ligesom vi har opfyldt vores gvrige etiske forpligtelser i henhold til disse
regler og krav. Det er vores opfattelse, at det opndede revisionsbevis er tilstraskkeligt og egnet som grundlag
for vores konklusion.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional
requirements applicable in Denmark. Our responsibilities under those standards and requirements are further
described in the "Auditor’ s Responsibilities for the Audit of the Financial Statements" section of our report.
We are independent of the Company in accordance with the International Ethics Standards Board for
Accountants' Code of Ethicsfor Professional Accountants (IESBA Code) and the additional requirements
applicable in Denmark, and we have fulfilled our other ethical responsibilities in accordance with these
regquirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

L edelsens ansvar for regnskabet

L edelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overensstemmelse
med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen anser for
ngdvendig for at udarbejde et regnskab uden vaesentlig fejlinformation, uanset om denne skyldes besvigel ser
eller fgl.

Ved udarbejdel sen af regnskabet er ledelsen ansvarlig for at vurdere sel skabets evnerttil at fortsadte driften;
at oplyse om forhold vedrarende fortsat drift, hvor dette er relevant; samt at udarbejde regnskabet pa
grundlag af regnskabsprincippet om fortsat drift, medmindre ledelsen enten har til hensigt at likvidere
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selskabet, indstille driften eller ikke har andet realistisk alternativ end at gere dette.

Management’ s Responsibilities for the Financial Statements

Management is responsible for the preparation of Financial Statements that give atrue and fair view in
accordance with the Danish Financial Statements Act, and for such internal control as Management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for ng the Company’ s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting in preparing the financial statements unless Management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Revisors ansvar for revisionen af regnskabet

Vores md er at opna hgj grad af sikkerhed for, om regnskabet som helhed er uden vaesentlig fejlinformation,
uanset om denne skyldes besvigelser eller fejl, og at afgive en revisionspategning med en konklusion. Hgj
grad af sikkerhed er et hgjt niveau af sikkerhed, men er ikke en garanti for, at en revision, der udfaresi
overensstemmel se med international e standarder om revision og de yderligere krav, der er gaddende i
Danmark, atid vil afdaekke vaesentlig fejlinformation, nér sadan findes. Fejlinformationer kan opsta som
falge af besvigelser eller fgjl og kan betragtes som vaesentlige, hvis det med rimelighed kan forventes, at de
enkeltvis eller samlet har indflydelse pa de gkonomiske beslutninger, som brugerne tragffer pa grundlag af
regnskabet.

Som led i enrevision, der udfgresi overensstemmel se med international e standarder om revision og de
yderligere krav, der er geddende i Danmark, foretager vi faglige vurderinger og opretholder professionel
skepsis under revisionen. Herudover:

* |dentificerer og vurderer vi risikoen for vassentlig fejlinformation i regnskabet, uanset om denne skyldes
besvigelser eller fel, udformer og udferer revisionshandlinger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraskkeligt og egnet til at danne grundlag for vores konklusion. Risikoen for ikke at
opdage vaesentlig fejlinformation forarsaget af besvigelser er hgjere end ved vassentlig fejlinformation
forarsaget af fejl, idet besvigelser kan omfatte sasmmensvaargel ser, dokumentfal sk, bevidste udel adel ser,
vildledning eller tilsidesadtel se af intern kontrol.

 Opnar vi forstaelse af den interne kontrol med relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter omstaandighederne, men ikke for at kunne udtrykke en konklusion
om effektiviteten af selskabets interne kontrol.

* Tager vi stilling til, om den regnskabspraksis, som er anvendt af ledelsen, er passende, samt om de
regnskabsmaessige sken og tilknyttede oplysninger, som ledelsen har udarbejdet, er rimelige.

« Konkluderer vi, om ledel sens udarbejdel se af regnskabet pa grundlag af regnskabsprincippet om fortsat
drift er passende, samt om der pa grundlag af det opnaede revisionsbevis er vassentlig usikkerhed forbundet
med begivenheder eller forhold, der kan skabe betydelig tvivl om selskabets evnetil at fortssdte driften.
Hvis vi konkluderer, at der er en vassentlig usikkerhed, skal vi i vores revisionspategning gere opmaaksom
pa oplysninger herom i regnskabet eller, hvis sddanne oplysninger ikke er tilstragkkelige, modificere vores
konklusion. Vores konklusioner er baseret pa det revisionsbevis, der er opnaet frem til datoen for vores
revisionspategning. Fremtidige begivenheder eller forhold kan dog medfere, at sel skabet ikke laangere kan
fortsedte driften.

* Tager vi stilling til den samlede prassentation, struktur og indhold af regnskabet, herunder
noteoplysningerne, samt om regnskabet afspejler de underliggende transaktioner og begivenheder pa en
sadan made, at der gives et retvisende billede heraf.

Vi kommunikerer med den gverste ledel se om blandt andet det planlagte omfang og den tidsmaessige
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placering af revisionen samt betydelige revisionsmaessige observationer, herunder eventuelle betydelige
mangler i intern kontrol, som vi identificerer under revisionen

Auditor’ s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as awhole are free
from material misstate-ment, whether due to fraud or error, and to issue an auditor’ s report that includes our
opinion. Reasonable assurance is ahigh level of assurance, but is not a guarantee that an audit conducted in
accordance with I1SAs and the additional requirements applicable in Denmark will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financia statements.

As part of an audit conducted in accordance with 1SAs and the additional requirements applicablein
Denmark, we exercise professional judgment and maintain professional skepticism throughout the audit. We
also:

* |dentify and assess the risks of material misstatement

of the financial statements, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
Therisk of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’ sinternal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by Management.

» Conclude on the appropriateness of Management’s use of the going concern basis of accounting in
preparing the financial statements and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’ s ability to continue as
ago-ing concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’ sreport to the related disclosuresin the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

* Evaluate the overall presentation, structure and contents of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and eventsin a
manner that gives atrue and fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficienciesin interna
control that we identify during our audit

Udtalelse om ledel sesber etningen

L edelsen er ansvarlig for ledel sesberetningen.

Vores konklusion om regnskabet omfatter ikke ledel sesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om |edel sesberetningen.

| tilknytning til vores revision af regnskabet er det vores ansvar at |aese |edel sesberetningen og i den
forbindelse overveje, om ledel sesberetningen er vaesentligt inkonsistent med regnskabet eller vores viden
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opnaet ved revisionen eller pa anden made synes at indeholde vassentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel sesberetningen indeholder kraevede oplysninger i henhold til
arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfattelse, at |edel sesberetningen er i overensstemmelse med
arsregnskabet og er udarbejdet i overensstemmelse med arsregnskabslovens krav. Vi har ikke fundet
vassentlig fejlinformation i ledel sesberetningen

Statement on Management’ s Review
Management is responsible for Management’s Review.

Our opinion on the financial statements does not cover Management’ s Review, and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read Management’ s Review
and, in doing so, consider whether Management’s Review is materially inconsistent with the financial
statements or our knowledge obtained during the audit, or otherwise appears to be materially misstated.

Moreover, it isour responsibility to consider whether Management’ s Review provides the information
required under the Danish Financial Statements Act.

Based on the work we have performed, in our view, Management’ s Review is in accordance with the
Financial Statements and has been prepared in accordance with the requirements of the Danish Financial
Statements Act. We did not identify any material misstatement in Management’s Review

Kgbenhavn / Copenhagen, 02/12/2019

Claus Damhave , mne34166

statsautoriseret revisor, State Authorized Public Accountant
PRICEWATERHOUSECOOPERS STATSAUTORISERET
REVISIONSPARTNERSELSKAB

CVR-nr.: 33771231
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L edelsesberetning

L edelsesberetning
Management’s Review

Vaesentligste aktiviter
Key activitie

Sel skabet driver handel svirksomhed med salg af elektroniske komponenter, industriprodukter og dertil
harende virksomhed.
The Company sells electronic components, industrial products and hereto allied business.

Selskabet er delt op i 2 enheder.
The company comprises 2 divisions.

Farnell Danmark divisionen.
Farnell Danmark division.

Farnell Norge, enfilial af Farnell Danmark A/S. Filialen fungerer som en norsk salgsfilial til Farnell
Danmark divisionen.

Farnell Norge, enfilial av Farnell Danmark A/S. The branch operates as a Norwegian sales branch to the
Farnell Danmark division.

Udvikling i regnskabsar et
Development in the financial year

Regnskabet udviser et overskud for aret pa TDKK 1.989 som foredas overfart til naeste ar. Egenkapitalen
udger herefter TDKK 18.809. Arets resultat er lavere end sidste &rs resultat. Resultatet anses for
tilfredsstillende.

The Financial statements show a profit for the year of DKK 1,989 which amount is proposed to be carried
forward to next year. Shareholder's equity subsequently amounts to DKK 18,809k. Current year's profit is
lower than year's profit. The results are considered satisfying.

M alsatninger og forventninger for det kommende &r
Objectives and expectations for next year

Selskabets ledel se forventer en positiv udvikling i den ordinagre drift i det kommende regnskabsar.

The Company's management expect a positive development in the ordinary operations in the coming
financial year.

Efterfalgende begivenheder
Subsequent events

Der er efter regnskabsdrets udlab ikke indtruffet begivenheder, der vassentlig vil kunne pavirke selskabets
gkonomiske stilling pr. 30. juni 2019.

No events have occurred since year-end which could materially affect the financial position of the Company
at 30 Juni 2019.
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Hoved- og nggletalsoversigt
Financial ratios

Set over en 5-arig periode kan sel skabets udvikling beskrives ved f@lgende hoved- og nagletal:

Seen over afive-year period, the development of the Company is described by the following financial highlights:

Hovedtal
Key figures

Resultat
Profit/(loss)
Nettoomsagning

Net turnover
Bruttoresultat
Gross profit/(loss)

Resultat far finansielle poster
Profit/(loss) before financial items

Resultat af finansielle poster
Net financials

Arets resultat
Profit/(loss) for the year

Balance
Balance sheet

Balancesum
Balance Sheet total

Egenkapital
Equity

Antal medarbejdere

Number of employees

Nogletal i %

Ratios

Bruttomargin

Gross margin

Overskudsgrad

Profit margin

Afkastningsgrad

Return on net assets
Soliditetsgrad

Solvency ratio

Forrentning af egenkapitalen
Return on equity

2018/19
DKK’000

118 550

9075

2604

-86

1989

36 665

18 809

16

2018/19

51

11

2017/18 2016/17 2015/16 2014/15

DKK"000

105 564

7611

2039

694

3909

34 684

16 920

15

2017/18

49

26

DKK’000 DKK’'000 DKK’000

141 143 100629 96 155

11435 9361 11184

4412 2859 2961

-105 57 291

3319 2201 2397

30118 24140 41611

12971 9730 35070

15 15 15

2016/17 2015/16 2014/15

8 9 12
3 3 3
15 12 7

43 40 84

29 10 7

Nggletallene er udarbejdet i overensstemmelse med Den Danske Finansanalytikerforenings
anbefalinger og vejledning. Der henvisestil definitioner i afsnittet om regnskabspraksis.

Side 10 af 24

The ratios have been prepared in accordance with the recommendations and guidelinesissued by the
Danish Society of Financial Analysts. For definintions, see under accounting policies.
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Anvendt regnskabspraksis

Arsrapporten er aflagt i overensstemmelse med érsregnskabsl ovens bestemmel ser for Regnskabsklasse B.
Der er foretaget tilvalg af enkelte regler i regnskabsklasse C.

The Annual Report has been prepared in accordance with the provisions of the Danish Financial Satements
Act applying to enterprises of reporting class B using options from reporting Class C.

Regnskabsgrundlag
Anvendt regnskabspraksis er usandret i forhold til sidste ar.

Arsrapporten for 2018/19 er afrundet i DKK 1.000.

Basis of preparation

The accounting policies are unchanged from last year.

The Annual Report for 2018/19 is presented rounded in DKK thousands.

Generelt om indregning og maling

Indtaagter indregnesi resultatopgerelsen i takt med, at de indtjenes. Herunder indregnes vaadireguleringer af
finansielle aktiver og forpligtelser, der malestil dagsveadi eller amortiseret kostpris. Endvidere indregnesii
resultatopgerel sen alle omkostninger, der er afholdt for at opna arets indtjening, herunder afskrivninger,
nedskrivninger og hensatte forpligtel ser samt tilbagefarsler som falge af aandrede regnskabsmaessige skan af
belab, der tidligere har vaaret indregnet i resultatopgerel sen.

Aktiver indregnesi balancen, nér det er sandsynligt, at fremtidige gkonomiske fordele vil tilflyde selskabet,
og aktivets vaadi kan males palideigt.

Forpligtelser indregnesi balancen, nar det er sandsynligt, at fremtidige skonomiske fordele vil fraga
selskabet, og forpligtelsens vaardi kan méales palideligt.

Ved farste indregning males aktiver og forpligtelser til kostpris. Efterfalgende males aktiver og forpligtel ser
som beskrevet for hver enkelt regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til amortiseret kostpris, hvorved der indregnes en konstant
effektiv rente over | gbetiden. Amortiseret kostpris opgeres som oprindelig kostpris med fradrag af afdrag og
tillagy/fradrag af den akkumulerede afskrivning af forskellen mellem kostprisen og det nominelle bel gb.
Herved fordeles kurstab og gevinst over | gbetiden.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer, inden arsrapporten
aflasgges, og som be- eller afkradter forhold, der eksisterer pa balancedagen

Recognition and measurement

Revenues are recognised in the profit and loss account as earned. Furthermore value adjustments of
financial assets and liabilities measured at fair value or amortised cost are recognised. Moreover all
expenses incurred to achieve the earnings for the year are recognised in the profit and loss account,
including depreciation, amortisation, impairment losses and provisions as well as reversals due to changed
accounting estimates of amounts that have previously been recognised in the profit and loss account.

Assets are recognised in the balance sheet when it is probable that future economic benefits attributable to
the asset will flow to the Company, and the value of the asset can be measured reli-ably.

Liabilities are recognised in the balance sheet when it is probable that future economic benefits will flow
out of the Company, and the value of the liability can be measured reliably.
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Assets and liabilities areinitially measured at cost. Subsequently, assets and liabilities are measured as
described for each item below.

Recognition and measurement take into account predictable losses and risks occurring before the
presentation of the Annual Report which confirm or invalidate affairs and conditions existing at the balance
sheet date.

Omregning af fremmed valuta

Transaktioner i fremmed valutaer i rets |gb omregnestil transaktionsdagens kurs. Gevinster og tab, der
opstér pa grund af forskelle mellem transaktionsdagens kurs og kursen pa betalingsdagen, indregnes i
resultatopgerel sen som en finansiel post .

Tilgodehavender, gadd og andre monetaare poster i fremmed valuta, som ikke er afregnet pa balancedagen,
omregnes til balancedagens kurs. Forskelle mellem balancedagens kurs og transaktionsdagens kurs
indregnesi resultatopgaerel sen som en finansiel post.

Balancen for udenlandske filialer er omregnet til danske kroner efter statusdagens valutakurs.
Resultatopgerel sens poster er omregnet til gennemsnitskurs.

Valutakursreguleringer, der opstar ved omregning af filialernes egenkapital primo aret, samt
valutakursreguleringer, der opstar som falge af omregning af filialernes resultatopgerel se til gennemsnitlige
valutakurser, indregnes direkte pa egenkapitalen.

Trandation policies

Transactions in foreign currencies are translated during the year at the exchange rates at the dates of
transaction. Gains and losses arising due to differences between the transaction date rates and the rates at
the dates of payment are recognised in financial income and expenses in the profit and loss account.

Debtors, creditors and other monetary items in foreign currencies that have not been settled at the balance
sheet date are translated at the exchange rates at the balance sheet date. Any differences between the
exchange rates at the balance sheet date and the transaction date rates are recognised in financial income
and expenses in the profit and loss account.

The balance sheet items of the foreign branches are translated at the exchange rates at the balance sheet
date. The profit and loss account is translated at average exchange rates.

Exchange adjustments arising on the transation of the opening equity of the foreign branches and exchange
adjustments arising from the tranglation at average exchange rates of the profit and loss accounts of the
foreign branches are recognised directly in equity.

Leasing
L easingkontrakter betragtes som operationel leasing. Y delser i forbindelse med operationel leasing
indregnesi resultatopgerel sen over leasingperioden.

Leases
Leases are considered operating leases. Payments made under operating leases are recognised in the profit
and loss account over the lease term.
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Resultatopger else
Profit and loss

Nettoomsagtning

Nettoomsagningen ved salg af handelsvarer indregnesi resultatopgerel sen, safremt levering og
risikoovergang til keber har fundet sted inden arets udgang. Nettoomsaetningen indregnes eksklusiv moms
og med fradrag af rabatter i forbindelse med salget.

Revenue

Revenue from the sale of goods for resale is recognised in the profit and loss account provided that delivery
and transfer of risk have been made to the purchaser by year end. Revenue is recognised exclusive of VAT
and net of discounts relating to sales.

Vareforbrug
Vareforbrug bestar af omkostningerne for de varer, der er solgt for at opna &rets nettoomsagtning.

Cost of goods sold
Cost of goods sold comprises the costs of the goods sold to achieve revenue for the year.

Salgs- og distributionsomkostninger

Salgs- og distributionsomkostninger omfatter omkostninger der vedrerer salg, distribution, markedsfering af
produkter, afskrivninger, nedskrivning til daekning af tab pa tilgodehavender samt realiserede tab pa
tilgodehavender.

Sales and distribution costs
Sales and distribution costs comprise costs incurred on the sale, distribution and marketing of the products,
depreciation, write-downs for losses and realised |osses on trade debtors.

Administrationsomkostninger
Administrationsomkostninger indeholder omkostninger til det administrative personale, ledelsen,
kontorlokaler, kontoromkostninger m.v., herunder afskrivninger.

Administrative expenses
Administrative expenses include costs of administrative staff, the Management, office premises, office
expenses, etc, including depreciation.

Finansielle poster
Finansielle indtaggter og omkostninger indeholder renter, realiserede og urealiserede valutakursreguleringer.

Financial income and expenses
Financial income and expenses comprise interest, realised and unrealised exchange adjustments.

Selskabsskat og udskudt skat

Arets skat, som bestér af &rets aktuelle skat og &rets udskudte skat, indregnesi resultatopgerel sen med den
del, der kan henfarestil rets resultat, og direkte pa egenkapitalen med den del, der kan henferes til
posteringer direkte pa egenkapitalen.

Selskabet er ssmbeskattet med danske koncernforbundne sel skaber. Sel skabsskatten fordeles mellem de
sambeskattede selskaber | forhold til disses skattepligtige indkomster.

Corporation tax and deferred tax

Tax for the year consists of current tax for the year and deferred tax for the year. The tax attributable to the
profit for the year is recognised in the profit and loss account, whereas the tax attributable to equity entries
isrecognised directly in equity.

The company isjointly taxed with the Danish companies in the Group. The corporate tax is distributed
among the jointly taxed companies based their taxable income.
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Balance
Balance Sheet

Materielle anlaegsaktiver
Materielle anlaagsaktiver males til kostpris med fradrag af akkumulerede af- og nedskrivninger.

Kostpris omfatter anskaffel sesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil det tidspunkt,
hvor aktivet er klar til at blive taget i brug. Renteomkostninger indregnesikke i kostprisen.

Afskrivningsgrundlaget, som opgares som kostpris reduceret med eventuel restvaardi, fordeles lineaat over
aktivernes forventede brugstid, der udger:

Andre anlagy, driftsmateriel og inventar 3-5 ar

Property, plant and equipment
Property, plant and equipment are measured at cost less accumulated depreciation and less any
accumulated impairment losses.

Cost comprises the cost of acquisition and expenses directly related to the acquisition up until the time when
the asset isready for use. Interest expenses are not recognised in the cost.

Depreciation based on cost reduced by any residual value is calculated on a straight-line basis over the
expected useful lives of the assets, which are:

Other fixtures and fittings, tools and equipment 3-5 years

Nedskrivning af anlasgsaktiver

Den regnskabsmasssige vaadi af sdvel immaterielle som materielle anlasgsaktiver gennemgas arligt for at
afgere, om der er indikation af vaadiforringel se udover det, som udtrykkes ved afskrivning. Hvis dette er
tilfaddet, foretages der nedskrivning til aktivets lavere genindvindingsvaadi.

I mpairment of fixed assets

The carrying amounts of both intangible assets and tangible assets are reviewed on an annual basisto
determine whether there is any indication of impairment other than that expressed by amortisation and
depreciation. If so, the asset iswritten down to its lower recoverable amount.Leasingkontrakter betragtes
som operationel leasing. Ydelser i forbindelse med operationel leasing indregnesi resultatopger el sen over
leasingperioden.

Tilgodehavender

Tilgodehavender indregnesi balancen til amortiseret kostpris eller en lavere nettorealisationsvaardi, hvilket
her svarer til pdlydende veardi med fradrag af nedskrivning til imedegaelse af tab. Nedskrivninger til tab
opgares pagrundlag af en individuel vurdering af de enkelte tilgodehavender samt for tilgodehavender fra
salg tillige med en generel nedskrivning baseret pa sel skabets erfaringer.

Debtors

Debtors are recognised in the balance sheet at the lower of amortised cost and net realisable value, which
corresponds to nominal value less provisions for bad debts. Provisions for bad debts are determined on the
basis of an individual assessment of each debtor, and in respect of trade debtors, a general provisionis also
made based on the Company’ s experience.

Udskudte skatteaktiver og -forpligtelser
Der indregnes udskudt skat af ale midlertidige forskelle mellem regnskabs- og skattemaessig vaardi af
aktiver og forpligtelser.

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning vil
vage gaddende, ndr den udskudte skat forventes udlgst som aktuel skat.
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Udskudte skatteaktiver, herunder skattevaardien af fremfarsel sberettiget skattemaessigt underskud, malestil
den vaxdi, hvortil aktivet forventes at kunne realiseres, enten ved udligning i skat af fremtidig indtjening
eller ved modregning i udskudte skatteforpligtel ser

Udskudte skatteaktiver og -forpligtel ser praesenteres modregnet inden for samme juridiske skatteenhed.

Deferred tax assets and liabilities
Deferred tax isrecognised in respect of all temporary differences between the carrying amount and the tax
base of assets and liabilities.

Deferred tax is measured based upon the tax rules and rates, applicable on the balance sheet date, when the
deferred tax is expected to be released as current tax.

Deferred tax assets, including the tax base of tax loss carry-forwards, are measured at the value at which
the asset is expected to be realised, either by elimination in tax on future earnings or by set-off against
deferred tax liabilities

Deferred tax assets and liabilities is set-off within the same legal tax entity.

Aktuelle skattetilgodehavender og —forpligtelser

Aktuelle skatteforpligtel ser og tilgodehavende aktuel skat indregnesi balancen som beregnet skat af arets
skattepligtige indkomst reguleret for skat af tidligere ars skattepligtige indkomster samt for betalte
acontoskatter. Tillasg og godtge-relse under acontoskatteordningen indregnes i resultatopgerel sen under
finansielle poster.

Current tax receivables and - liabilities

Current tax liabilities and current tax receivable are recognised in the balance sheet based on current
year’s taxable income adjusted by tax from prior year’s taxable income and payment of tax on account.
Interest and reimbursement under the Tax on Accounts Requirement is recognized in the profit and loss
account as Financial income and expenses.

Gaddsforpligtelser
Gaddsforpligtelser males til amortiseret kostpris, der i alt vassentlighed svarer til nominel vaardi.

Debts
Debts are measured at amortised cost, substantially corresponding to nominal value.

Periodeafgreensningsposter
Periodeafgraansningsposter opfert som aktiver omfatter afholdte omkostninger vedrarende efterf@l gende
regnskabsar.

Periodeafgrassningsposter opfart som forpligtel ser udgeres af modtagne betalinger vedrgrende indtaggter i de
efterfglgende .

Prepayments and deferred income
Prepayments include expenses incurred in respect of subsequent financial years.

Deferred income includes payments received in respect of income in subsequent years.
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Hoved- og nggletalsover sigt
Nggletallene er udarbejdet i overensstemmelse med Den Danske Finansanalytikerforenings vejledning.

Nggletallene er beregnet sal edes:

Bruttomargin = Bruttoresultat x 100 / Nettoomsagningen

Overskudsgrad = Resultat far finansielle poster x 100 / Nettoomsagningen
Afkastningsgrad = Resultat far finansielle poster x 100 / Samlede aktiver
Soliditetsgrad = Egenkapital ultimo x 100 / Samlede aktiver

Forrentning af egenkapital = Aretsresultat x 100 / Gennemsnitlig egenkapital
Financial ratios

The financial ratios have been calculated in accordance with the guidelines issued by the Danish Society of
Financial Analysts.

The financial ratios have been calculated as follows:

Grossmargin = Gross profit x 100 / Revenue

Profit margin = Profit before financials x 100 / Revenue

Return on net assets = Profit before financials x 100/ Total assets

Solvency ratio = Equity at year end x 100/ Total assets

Return on equity = Net profit for the year x 100 / Average equity
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Resultatopgerelse 1. jul. 2018 - 30. jun. 2019

Nettoomsagning .....cccceeeeveeveeciieesieeenee.
Produktionsomkostninger ....................

Bruttoresultat .......cccccovveeeeeieeeeeeeeen.

Distributionsomkostninger ...................
Administrationsomkostninger ..............
Andre driftsindtaggter .........ccccecvveennene

Resultat af ordinaer primaer drift

Andrefinansielle indtesgter ..................
@vrige finansielle omkostninger ..........

Ordinaert resultat faor skat .................
Skat af aretsresultat .......coceeeeveeeeeeennn.

Aretsresultat ..oooeeveeeeeeeeeeeeeeenn,

Fordagtil resultatdisponering

Foresl &t udbytte indregnet under egenkapitalen .........................

Overfartresultat .....ccocceveeeeeeeeeeeieeeennn.

2018/19
kr.

118.550.000
-109.475.000

9.075.000

-6.333.000
-2.839.000

2.701.000
2.604.000

21.000
-107.000

2.518.000
-529.000
1.989.000

0
1.989.000

1.989.000
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2017/18

kr.
105.564.000
-97.953.000

7.611.000

-6.821.000
-2.519.000
3.768.000

2.039.000

753.000
-59.000

2.733.000
1.176.000
3.909.000

0
3.909.000

3.909.000
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Balance 30. juni 2019

Aktiver

ANlaagsaktiver T alt ......ooceeieee e

Tilgodehavender fra salg og tjenesteydel ser
Udskudte skatteaktiver

Tilgodehavende SKat .........ccccoerererirenineeee s
Periodeaf graanSniNgSPOSLEr .......ccoveeeieereeee e

Tilgodehavender i alt ......cccooveieiieiece e

Likvide beholdninger ...

Omsagningsaktiver i alt

Aktiver i alt

Note

2018/19
kr.
0

0
193.000
193.000

193.000

15.010.000
141.000

0

56.000

15.207.000
21.265.000
36.472.000

36.665.000
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2017/18
kr.
0

0
187.000
187.000

187.000

16.727.000
186.000
327.000

61.000

17.301.000
17.196.000
34.497.000

34.684.000

CVR-nr. 13919941



Balance 30. juni 2019

Passiver

Registreret kapital MV. .....ccccoveieiiiece e
OVErfart reSUtal .......ccoceveereeeee e

Egenkapital i alt

Leverandarer af varer og tjenesteydelser ........cccooevvvcincnicnenne.

Gaddsforpligtelser til tilknyttede virksomheder
Skyldig sel skabsskat

Anden gadd, herunder skyldige skatter og skyldige bidrag til

socia sikring

Kortfristede gaddsforpligtelser i alt

Gaddsforpligtelser i alt

Passiver i alt

Note

2018/19
Kr.
6.300.000
12.509.000

18.809.000

382.000
8.936.000
718.000

7.820.000

17.856.000

17.856.000

36.665.000
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2017/18
kr.
6.300.000
10.620.000

16.920.000

351.000
9.895.000
0

7.518.000

17.764.000

17.764.000

34.684.000
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Noter

1. Administrationsomkostninger

Note 1 Medarbederforhold

Note 1 Staff

Lgnninger og gager

Wages and salaries

Pe nsioner

Pensions

Andre omkostninger til social sikring
Other social security expenses

Personaleomkostninger er omkostningsfert saledes:

Saff expenses have been expensed as follows :

Salgs- og distributionsomkostninger
Sales and distribution costs
Administrationsomkostninger
Administrative expenses

Gennemsnitligt antal beskad'tigede medarbejdere

Average number of emploees
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2018/19 2017/18
DKK DKK
7.139.000 7.294.000
345.000 335.000
217.000 203.000
7.701.000 7.832.000
5.914.000 6.435.000
1.787.000 1.397.000
7.701.000 7.832.000
16 15
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2. Skat af aretsresultat

Note 2 Skat af aretsresultat

Note 2 Tax in profit/(loss) for the year

Hensat 1. juli

Provided at 1 July

Kursregulering

Exchange rate adjustment

Tilbagebetalt i arets |gb vedrarende tidligere ar
Refunded during the year relation to prior years
Regulering skat tidligere &r

Adjustment tax related to prior years

Skat af arets resultat

Tax on profit/(loss)

Betalt aconto vedrarende indevagrende &r
Interim payment relation to current year
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Selskabs- Skat af
skat Udskudt aretsresultat
. skat
Corporation Deferred tax Tax on
tax profit/(Loss)
DKK DKK DKK
-327.000 -186.000
-8.000 1.000
915.000
-35.000 -35.000
520.000 44.000 564.000
-347.000
718.000 -141.000 529.000
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3. Materielle anlaegsaktiver i alt

Note 3 Materielle anlaegsaktiver
Note 3 Property, plant and equipment

Kostpris 1. juli 2018
Cost 1 July 2018
Afgang

Disposals for the year

Kostpris 30. juni 2019
Cost 30 June 2019

Af- og nedskrivning 1. juli 2018
Depreciation 1 Juli 2018

Arets af skrivning

Depreciation for the year

Af- og nedskrivning 30. juni 2019
Depreciation 30 June 2019

Regnskabsmaessig vaardi 30. juni 2019
Carrying amount 30 June 2019

4. Finansielle anlaegsaktiver i alt

Note 4 Finansielle anlasgsaktiver
Note 4 Financial fixed assets

Kostpris 1. juli 2018

Cost 1 July 2018

Aretstilgang

Additions for the year

Kostpris 30. juni 2019

Cost 30 June 2019

Regnskabsmaessig vaerdi 30. juni 2019
Carrying amount 30 June 2019
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Andreanlaeg,
driftsmateriel
og inventar.
Other fixtures,
fittings and
equipment

DKK

171.000

0

171.000

-171.000

0

-171.000

Deposita
Deposits

DKK

187.000

6.000

193.000

193.000
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5. Registreret kapital mv.

Note 5 Egenkapital Selskabskapital ~ Overfart resultat Egenkapital

Note 5 Shareholders' equity Share capital Retained earnings Shareholders'equity
DKK DKK DKK

Egenkapital 1. juli 2018 6.300.000 10.620.000 16.920.000

Shareholders equity 1 July 2018

Kursreguleringer 0 -100.000 -100.000

Exchange rate adjustments

Arets resultet 0 1.989.000 1.989.000

Profit/(loss) for the year

Egenkapital 30. juni 2013 6.300.000 12.509.000 18,809,000

Shareholders equity 30 June 2019

6. Oplysning om eventualfor pligtel ser

2018/19 2017/18
Note 6 Eventualfor pligtelser DK K DK K
Note 6 Contingent liabilities
Lge- og leasingforpligtel ser:

Rent and leasing commitments:

Inden for et & 333.000 548,000
Within one year

Mellem et og fem ar 128000  154.000

Between one and five years

461.000 702.000

Koncernens danske selskaber hadter solidarisk for skat af koncernens sambeskattede indkomst
mv. Det samlede bel gb for skyldig selskabsskat fremgar af arsrapporten for Avnet Nortec A/S,
der er administrationsselskab i forhold til sambeskatningen. Koncernens danske sel skaber hadter
endvidere solidarisk for danske kildeskatter i form af udbytteskat, royaltyskat og renteskat.
Eventuelle senere korrektioner til selskabsskatter og kildeskatter kan medfare, at sel skabets
hagtel se udger et starre bel gb.

The Danish Companies in the Group guarantees jointly for the Group's joint taxed income etc.
The total amount for the tax liability is stated in the Annual Report of Avnet Nortec A/S, whichis
the administrator of the joint taxation. The Group's Danish companies also guarantees jointly for
all other taxes like dividend tax, royalty taxes and interest. Any subsequent correctionsto
corporate taxes and other taxes can result in that the company guarantees for a higher

amount.
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7. Oplysning om gjerskab

Note 7 Neertstdende parter
Note 7 Related parties

Koncernregnskab
The Group Annual Report

Selskabet indgér i koncernrapporten for Avnet Inc. Phoenix, USA
The Company isincluded in the Group Annual Report of Avnet Inc. Phoenix, USA

Navn Hjemsted
Name Reg.office
Avnet Inc. Phoenix, USA

8. Information om gennemsnitligt antal ansatte

2018/19
Gennemsnitligt antal anSatte ...........ccccevevcereece s 16

Average number if employees
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