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Ledelsespategning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
o0g godkendt arsrapporten for regnskabsaret 1.
april 2015 - 31. marts 2016 for OKI Systems
(Danmark) A/S.

Arsrapporten afleegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver

et retvisende billede af selskabets aktiver, passi-

ver og finansielle stilling pr. 31. marts 2016
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. april 2015 - 31. marts 2016.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Alpbertslund, den 31. august 2016
Albertslund, 31 August 2016

Direktion:/Executive Board:

Shigeru Ogasawara
formand/chairman

QKI Systems (Danmark) A/S

Arsrapport 2015/16
Annual report 2015/16

The Board of Directors and the Executive Board
have today discussed and approved the annual
report of OKI Systems (Danmark) A/S for the
financial year 1 April 2015 - 31 March 2016.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 March 2016 and of the results of
the Company's operations for the financial year
1 April 2015 - 31 March 2016.

We recommend that the annual report be
approved at the annual general meeting.

Ko lp—

Junichi Kimoto
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Den uafhangige revisors pategning pa arsregnskabet

Independent auditors' report on the financial statements
Til kapitalejerne i OKI Systems (Danmark) A/S

Vi har revideret arsregnskabet for OKI Systems
(Danmark) A/S for regnskabsaret 1. april 2015 -
31. marts 2016, der omfatter resultatopgorel-
se, balance og noter, herunder anvendt regn-
skabspraksis. Arsregnskabet udarbejdes efter
arsregnskabsloven.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser nedvendiq for at ud-
arbejde et drsregnskab uden vaesentlig fejlinfor-
mation, uanset om denne skyldes besvigelser
eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pé grundlag af vores revision. Vi
har udfert revisionen i overensstemmelse med
internationale standarder om revision og
yderligere krav ifgige dansk revisoriovgivning.
Dette kraever, at vi overholder etiske krav samt
planlaegger og udferer revisionen for at opna
hej grad af sikkerhed for, om arsregnskabet er
uden veesentlig fejlinfarmation.

En revision omfatter udforelse af
revisionshandlinger for at opna revisionsbevis
for beleb og oplysninger i arsregnskabet. De
valgte revisionshandlinger afhanger af revisors
vurdering, herunder vurderingen af risici for vee-
sentlig fejlinformation i arsregnskabet, uanset
om denne skyldes besvigelser eller fejl. Ved
risikovurderingen overvejer revisor intern
kontrol, der er relevant for virksomhedens
udarbejdelse af et drsregnskab, der giver et
retvisende billede. Formalet hermed er at
udforme revisionshandlinger, der er passende
efter omsteendighederne, men ikke at udtrykke
en konklusiocn om effektiviteten af virksomhe-
dens interne kontrol. En revision omfatter endvi-
dere vurdering af, om ledelsens valg af regn-
skabspraksis er passende, om ledelsens regn-
skabsmaessige sken er rimelige samt den samle-
de prassentation af arsregnskabet.

Det er vores opfattelse, at det opndede
revisionsbevis er tilstraekkeligt og egnet som
grundlag for vores konklusion.

To the shareholders of OKI Systems (Danmark)
A/S

We have audited the financial statements of OKI
Systems (Danmark) A/S for the financial year 1
April 2015 - 31 March 2016, which comprise
an income statement, balance sheet and notes,
including a summary of significant accounting
pclicies. The financial statements are prepared
in accordance with the Danish Financial
Statements Act.

Management's responsibility for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control
that Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.

Auditors' responsibility

Our responsibility is to express an opinion on
the financial statements based on our audit. We
conducted our audit in accordance with
International Standards on Auditing and
additional requirements under Danish audit
regulations. This requires that we comply with
ethical requirements and plan and perform the
audit to obtain reasonable assurance as to
whether the financial statements are free from
material misstatement.

An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditors'
judgement, including the assessment of the
risks of material misstatement of the financial
statements, whether due to fraud or error. In
making those risk assessments, the auditors
consider internal control relevant to the
Company's preparation of financial statements
that give a true and fair view in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the Company’s internal control. An audit also
includes evaluating the appropriateness of
accounting policies used and the
reasonableness of accounting estimates made
by Management, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide
a basis for aur opinion.
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Den uafhangige revisors pategning pa drsregnskabet

Independent auditors' report on the financial statements

Revisionen har ikke givet anledning til
forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. marts
2016 samt af resultatet af selskabets

aktiviteter for regnskabsaret 1. april 2015 - 31.

marts 2016 i overensstemmelse med arsregn-
skabsloven.

Kebenhavn, den 31. august 2016
Copenhagen, 31 August 2016

ERNST & YOUNG

Godkendt Revisionspartnerselskab
CVR-nr.30 70 02 28

. B,
é@zifx e

statsaut. revisor
State Authorised PubligAccountant

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 March 2016 and of the results of
its operations for the financial year 1 April
2015 - 31 March 2016 in accordance with the
Danish Financial Statements Act.
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Adresse, postnr., b\,’l.‘\ddress, Postal code, City

CVR-nr./cvs No.

HiemstedskommUnEIReqistered office
Regnskabsar/financiat year

Bestyrelse/goard of Directers

Direktion/executive Board

Revision/auditors
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Arsrapport 2015/16
Annual report 2015/16

OKI Systems (Danmark) A/S
Herstedastervej 27, 2620 Albertslund

13 68 49 36
Albertslund
1. april 2015 - 31. marts 2016

1 April 2015- 31 March 2016

Shigeru Ogasawara, formand/chairman
Takaaki Hagiwara
Junichi Kimoto

Takaaki Hagiwara, Direkter/oirector
Ernst & Young Godkendt Revisionspartnerselskab

Osvald Helmuths Vej 4, P O Box 250, 2000 Frederiksberg,
Denmark
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Financial statements for the period 1 April 2015 - 31 March 2016

Resultatopgerelse
Income statement

Note
Note

DKK

Bruttofortjeneste

Gross profit
Distributionsomkostninger
Distribution costs
Administrationsomkostninger
Administrative expenses
Resultat af ordinzer primaer drift
Ordinary operating profit

Andre driftsomkostninger
Other operating expenses
Resultat af primeer drift
Operating profit

Finansielle indtzgter
Financial income

Finansielle omkostninger
Financial expenses

Resultat for skat

Profit before tax

Skat af arets resultat

Tax for the year

Arets resultat

Profit for the year

Forslag til resultatdisponering
Proposed profit appropriation
Overfert resultat

Retained earnings

OKI Systems (Danmark) A/S
Arsrapport 2015/16

Annual report 2015/16

2015/16 2014/15
13.228.668 12.108.633
-11.905.384  -11.138.284
-1.096.953 -753.233
226.331 217.116

0 -21.979

226.331 195.137
31.787 30.995
-3.083 -1.404
255.035 224.728
-55.111 -72.501
199.924 152.227
199.924 152.227
199.924 152.227
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Balance
Balance sheet

Note

Nete  DKK 2015/16 2014/15
AKTIVER
ASSETS

Anlazgsaktiver

Non-current assets
Materielle anlzgsaktiver
Property, plant and equipment
Andre anlzag, driftsmateriel og inventar 60.794 76.653
Other fixtures and fittings, tools and equipment

60.794 76.653
Anlagsaktiver i alt 60.794 76.653
Total non-current assets . s
Omsa@tningsaktiver
Current assets
Varebeholdninger
Inventories
Ravarer og hjzlpematerialer 23.784 35.310
Raw materials and consumables

23.784 35.310
Tilgodehavender
Receivables
Tilgodehavender fra salg og tjenesteydelser 4.936 0
Trade receivables
Tilgodehavender hos tilknyttede virksomheder 13.635.501 13.118.791
Receivables from group entities
Udskudte skatteaktiver 33.719 47.916
Deferred tax assets
Tilgodehavende selskabsskat 5.076 9.842
Corporation taxes receivable
Andre tilgodehavender 165.504 201.678
Other receivables
Periodeafgransningsposter 76,331 121.387
Prepayments

13.921.067 13.499.614

Likvide beholdninger 406.332 359.547
Cash
Omsatningsaktiver i alt 14.351.183 13.894.471
Total current assets
AKTIVER | ALT 14.411.977 13.971.124

TOTAL ASSETS
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Financial statements for the period 1 April 2015 - 31 March 2016

Balance
Balance sheet

Note
Note

O 0 N

10

DKK

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity
Selskabskapital
Share capital

Overfort resultat
Retained earnings
Egenkapital i alt
Total equity

Gealdsforpligtelser

Liabilities other than provisions

Kortfristede galdsforpligtelser

Current liabilities other than provisions
Leveranderer af varer og tjenesteydelser
Trade payables

Gesld til tilknyttede virksomheder

Payables to group entities

Anden gzld

Other payables

Gzldsforpligtelseri alt
Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

Anvendt regnskabspraksis

Accounting policies

Virksomhedens vaesentligste aktiviteter
The Company's principal activities
Sikkerhedsstillelser

Collateral

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.
Nzrtstaende parter
Related parties

OKI Systems (Danmark) A/S
Arsrapport 2015/16

Annual report 2015/16

2015/16 2014/15
5.000.000 5.000.000
7.346.552 T7.176.639

12.346.552 12.176.639
278.358 256.623
3.768 1.547
1.783.299 1.536.315
2.065.425 1.794.485
2.065.425 1.794.485
14.411.977 13.971.124
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Financial statements for the period 1 April 2015 - 31 March 2016

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for OKI Systems (Danmark) A/S
for 2015/16 er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for klasse
B-virksomheder.

Arsregnskabet er aflagt efter samme regnskabs-
praksis som sidste ar.

Rapporteringsvaluta

Arsregnskabet er aflagt i danske kroner.

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopgerelsen som en fi-
nansiel post.

Tilgedehavender, gzeld og andre monetaere pos-
ter i fremmed valuta omregnes til balanceda-
gens valutakurs. Forskellen mellem balanceda-
gens kurs og kursen pa tidspunktet for tilgodeha-
vendets eller gzldsforpligtelsens opstaen eller
indregning i seneste arsregnskab indregnes i re-
sultatopgerelsen under finansielle indtagter og
omkostninger.

Resultatopgerelsen

Nettoomsatning

Indtegter fra salg af handelsvarer og faerdigva-
rer indregnes i nettoomsatningen, nar over-
gang af de vaesentligste fordele og risici til ko-
ber har fundet sted, indtagten kan opgeres pali-
deligt og betaling forventes modtaget.

Indtaegter ved levering af tjenesteydelser indreg-
nes som omsgzetning i takt med leveringen af
ydelserne, hvorved nettoomsatningen svarer til
salgsvardien af arets udferte tjenesteydelser
(produktionsmetoden).

OKI Systems (Danmark) A/S

Arsrapport 2015/16
Annual repert 2015/16

The annual report of OKI Systems (Danmark)
A/S for 2015/16 has been prepared in
accordance with the provisions applying to
reporting class B enterprises under the Danish
Financial Statements Act.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Reporting currency

The financial statements are presented in
Danish kroner.

Foreign currency translation

On initial recognition, transactions denominated
in foreign currencies are translated at the
exchange rates at the transaction date. Foreign
exchange differences arising between the
exchange rates at the transaction date and at
the date of payment are recognised in the
income statement as financial income or
financial expenses.

Receivables and payables and cther monetary
items denominated in foreign currencies are
translated at the exchange rates at the balance
sheet date. The difference between the
exchange rates at the balance sheat date and at
the date at which the receivable or payable
arose or was recognised in the latest financial
statements is recognised in the income
statement as financial income or financial
expenses.

Income statement

Revenue

Income from the sale of goods for resale and
finished goods is recognised in revenue when
transfer of the most significant rewards and
risks to the buyer has taken place and provided
that the income can be reliably measured and
payment is expected to be received.

Income from the rendering of services is
recognised as revenue as the services are
rendered, implying that revenue corresponds to
the market value of the services rendered in the
year (production method).
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Financial statements for the period 1 April 2015 - 31 March 2016

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Nettoomsaetning males til dagsveerdien af det af-
talte vederlag ekskl. moms og afgifter opkravet
pa vegne af tredjepart. Alle former for afgivne
rabatter indregnes i nettoomsatningen.

Bruttofortjeneste

| resultatopgerelsen er nettoomsaetning, produk-
tionsomkostninger og andre driftsindtagter

med henvisning til drsregnskabslovens § 32
sammendraget til en regnskabspost benavnt
bruttofortjeneste.

Andre driftsomkostninger

Andre driftsomkostninger indeholder regnskabs-
poster af sekunder karakter i forhold til
virksomhedens hovedaktiviteter, herunder
fortjeneste eller tab ved salg af anlaegsaktiver.

Produktionsomkostninger

Produktionsomkostninger omfatter omkostnin-
ger der afholdes for at opna drets nettoomsaet-
ning. Herunder indgar direkte og indirekte om-
kostninger til rdvarer og hj=lpematerialer,
omkostninger til produktionspersonale, lgje og
leasing samt afskrivninger pa produktions-
anlaqg.

Distributionsomkostninger

| distributionsomkostninger indregnes omkost-
ninger, der er afholdt til salg og distribution i
arets lgb. Herunder indregnes omkostninger til
salgspersonale, reklame- og udstillingsomkost-
ninger samt afskrivninger pa aktiver, som er
knyttet til salg og distribution af virksomhedens
varer.

Administrationsomkostninger

I administrationsomkostninger indregnes om-
kostninger, der er afholdt i dret til ledelse og
administration af selskabet, herunder omkost-
ninger til administrativt personale, ledelsen,
kontorlokaler og kontoromkostninger samt
afskrivninger pa aktiver, som benyttes i admi-
nistrationen.

OKI Systems (Danmark) A/S
Arsrapport 2015/16

Annual report 2015/16

Revenue is measured at fair value of the agreed
consideration exclusive of VAT and taxes

charged on behalf of third parties. All discounts
and rebates granted are recognised in revenue.

Gross profit

In the income statement, revenue, production
costs and other operating income have been
aggregated into one item called 'gross profit' cf.
section 32 of the Danish Financial Statements
Act.

Other operating expenses

Other operating expenses comprise items of a
secondary nature relative to the entity's core
activities, including gains or losses on the sale
of non-current assets.

Production costs

Production costs include expenses incurred to
generate the year's revenue, The item includes
direct and indirect expenses relating to raw
materials, consumables, labour, rent and
leasing as well as depreciation of productive
equipment.

Distribution costs

Distribution costs include expenses relating to sale
and distribution in the year, including expenses
relating to sales staff, advertising, exhibitions and
amortisation/depreciation of assets that are
related to sale and distribution of the Company's
products.

Administrative expenses

Administrative expenses include expenses
incurred in the year for purposes of managing
and administering the Company, including
expenses relating to administrative staff,
management, office premises/expenses as well
as amortisation/depreciation of assets used for
administrative purposes.

10
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Financial statements for the period 1 April 2015 - 31 March 2016

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Personaleomkostninger

Personaleomkostninger omfatter lon og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til selskabets
medarbejdere. | personaleomkostninger er
fratrukket modtagne godtgerelser fra offentlige
myndigheder.

Af- 0g nedskrivninger af immaterielle og
materielle anlagsaktiver

Af- og nedskrivninger omfatter af- og nedskriv-
ninger af immaterielle og materielle anlzgs-
aktiver.

Afskrivningsgrundlaget, der opgeres som
kostprisen med fradrag af eventuel restvaerdi,
afskrives lineart over den forventede brugstid,
baseret pa fplgende vurdering af aktivernes
forventede brugstider:

Indretning af lejede lokaler
Leasehold improvements

Andre anlzeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Finansielle indtagter og omkostninger

Finansielle indtagter og omkostninger indreg-
nes i resultatopgerelsen med de belgb, der
vedrgrer regnskabsaret. Finansielle poster om-
fatter renteindtagter og -omkostninger samt til-
lzeg og godtgerelse under acontoskatteordnin-
genm.v.

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets requlering af udskudt skat. Arets skat
indregnes i resultatopgerelsen med den del, der
kan henfores til rets resultat, og i egenkapi-
talen med den del, som kan henfgres til trans-
aktioner indregnet i egenkapitalen.

OKI Systems (Danmark) A/S

Arsrapport 2015/16
Annual report 2015/16

Staff costs

Staff costs include wages and salaries, including
compensated absence and pensions, as well as
other social security contributions, etc. made to
the entity's employees. The item is net of
refunds made by public authorities.

Amortisation/depreciation and impairment of
intangible assets and property, plant and
equipment

The item comprises amortisation/depreciation
and impairment of intangible assets and
property, plant and equipment.

The basis of depreciation, which is calculated as
cost less any residual value, is depreciated on a
straight-line basis over the expected useful life.
The expected useful lives are as follows:

5 3r/years

3-5 éf,’years

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well as
allowances and surcharges under the advance-
payment-of-tax scheme, etc.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recognised in equity.

11
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Financial statements for the period 1 April 2015 - 31 March 2016

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting palicies (continued)

Balancen

Materielle anlzgsaktiver

Materielle anlz=gsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-
metoden. Er nettorealisationsvaerdien lavere
end kostprisen, nedskrives til denne lavere var-
di. Nettorealisationsvardien for varebeholdnin-
ger opgeres som salgssum med fradrag af faer-
diggerelsesomkostninger og omkostninger, der
afholdes for at effektuere salget, og fastsattes
under hensyntagen til omszettelighed, ukurans
og udvikling i forventet salgspris.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imedegaelse af
tab, hvor der vurderes at vare indtruffet en ob-
jektiv indikation p3, at et tilgodehavende eller
en portefolje af tilgodehavender er veerdiforrin-
get. Hvis der foreligger en objektiv indikation
pa, at et individuelt tilgodehavende er vaerdifor-
ringet, foretages nedskrivning pa individuelt ni-
veau.

Periodeafgransningsposter

Periodeafgraensningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrgrende efterfolgende regnskabsar.

Likvider

Likvider omfatter likvide behaldninger og kort-
fristede veerdipapirer, som uden hindring kan
omseettes til likvide behaldninger, og hvorpa der
kun er ubetydelige risici for vaerdizendringer.

OKI Systems (Danmark) A/S

Arsrapport 2015/16
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Balance sheet

Property, plant and equipment

Iltems of property, plant and equipment are
measured at cost less accumulated depreciation
and impairment losses. Cost includes the
acquisition price and costs directly related to
the acquisition until the time at which the asset
is ready for use.

Inventories

Inventories are measured at cost in accordance
with the FIFO method. Where the net realisable
value is lower than cost, inventories are written
down to this lower value. The net realisable value
of inventories is calculated as the sales amount
less costs of completion and costs necessary to
effect the sale and is determined taking into
account marketability, obsolescence and
development in the expected selling price.

Receivables
Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective indication that a receivable or a group
of receivables is impaired. If there is objective
indication that an individual receivable has been
impaired, write-down is made on an individual
basis.

Prepayments

Prepayments recognised under ‘Assets’
comprise prepaid expenses regarding
subsequent financial reporting years.

Cash at hand and in bank

Cash at hand and in bank comprise cash and
short-term marketable securities which are

subject to an insignificant risk of changes in
value,

12
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Arsregnskab 1. april 2015 - 31. marts 2016

Financial statements for the period 1 Aprit 2015 - 31 March 2016

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting pelicies (continued)

Indestdende pa koncernens cash-pool ordning
anses som folge af ordningens karakter ikke
som likvide beholdninger, men indgar i regn-
skabsposten tilgodehavender hos tilknyttede
virksomheder.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat méles efter den balanceorientere-
de geeldsmetode af alle midlertidige forskelle
mellem regnskabsmasssig og skattemaessig ver-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle vedre-
rende skattemaessigt ikke-afskrivningsberetti-
get goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle - bortset fra
virksomhedsovertagelser - er opstaet p3 anskaf-
felsestidspunktet uden at have effekt pa resul-
tat eller skattepligtig indkomst. | de tilfaelde,
hvor opgerelse af skattevardien kan foretages
efter forskellige beskatningsregler, males ud-
skudt skat pa grundlag af den af ledelsen plan-
lagte anvendelse af aktivet henholdsvis afvikling
af forpligtelsen.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vaere gaeldende, nar den udskudte
skat forventes udlast som aktuel skat. Udskudte
skatteaktiver indregnes med den vardi, som de
forventes at blive udnyttet med, enten ved udlig-
ning i skat af fremtidig indtjening eller ved mod-
regning i udskudte skatteforpligtelser inden for
samme jurisdiktion. £ndring i udskudt skat som
folge af endringer i skattesatser indregnes i re-
sultatopgerelsen.

OKI Systems (Danmark) A/S

Arsrapport 2015/156
Annual report 2015/16

Balances in the group’s cash pool scheme are
not, due to the nature of the scheme,
considered cash, but are recognised under
‘Receivables from group entities'.

Corporation tax

Current tax payable and receivable is
recognised in the balance sheet as tax
computed on the taxable income for the year,
adjusted for tax on the taxable income of prior
years and for tax paid on account.

Deferred tax is measured using the balance
sheet liability method on all temporary
differences between the carrying amount and
the tax value of assets and lizbilities. However,
deferred tax is not recognised on temporary
differences relating to goodwill which is not
deductible for tax purposes and on office
premises and other items where temporary
differences, apart from business combinations,
arise at the date of acquisition without affecting
either profit/loss for the year or taxable
income. Where alternative tax rules can be
applied to determine the tax base, deferred tax
is measured based on Management's intended
use of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against tax
on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

13



EY

Arsregnskab 1. april 2015 - 31. marts 2016
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Galdsforpligtelser

Finansielle gaeldsforpligtelser indregnes ved 13-
neoptagelse til det modtagne provenu efter fra-
drag af afholdte transaktionsomkostninger. | ef-
terfelgende perioder males de finansielle forplig-
telser til amortiseret kostpris, svarende til den
kapitaliserede veaerdi ved anvendelse af den ef-
fektive rente, sa forskellen mellem provenuet

0g den nominelle vardi indregnes i resultatopge-
relsen over ldneperioden. | finansielle forpligtel-
ser indregnes tillige den kapitaliserede restlea-
singforpligtelse pa finansielle leasingkontrakter.

Virksomhedens vasentligste aktiviteter
The Company's principal activities

Selskabets primaere forretningsomrader er
markedsfering og support af OKI's egne hard-
ware- og softwarelasninger til dokumentbehand-
ling, herunder printere, multifunktions-
produkter, telefax samt services. Omsatningen
genereres via en transfer pricing-aftale.

DKK

Personaleomkostninger

Staff costs

Lenninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger

Other staff costs

Finansielle indtagter

Financial income

Renteindtaegter fra tilknyttede virksomheder
Interest receivable, group entities

Andre finansielle indtagter

Other financial income

OKI Systems (Danmark) A/S

Arsrapport 2015/16
Annual report 2015/16

Liabilities

Financial liabilities are recognised at the date of
borrowing at the net proceeds received less
transaction costs paid. In subsequent periods,
the financial liabilities are measured at
amortised cost, corresponding to the capitalised
value using the effective interest rate.
Accordingly, the difference between the
proceeds and the nominal value is recognisad in
the income statement over the term of the loan.
Financial liabilities also include the capitalised
residual liability in respect of finance leases.

The Company's primary business activities are
marketing and support of OKI's own hardware
and software solutions for document
processing, including printers, multifunction
products, telefax and services. Revenue is
generated through a transfer pricing

agreement,

2015/16 2014/15

7.621.454 7.218.845

759.954 730.306

167.417 180.403

170.436 114.287

8.719.261 8.243.841

31.058 30.870

729 125

31.787 30.995
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Financial statements for the period 1 April 2015 - 31 March 2018

Noter
Notes to the financial statements

DKK

Finansielle omkostninger
Financial expenses

Andre finansielle omkostninger
Other financial expenses

Skat af arets resultat
Tax for the year

Beregnet skat af arets skattepligtige indkomst
Estimated tax charge for the year

Arets requlering af udskudt skat

Deferred tax adjustments in the year

Regulering af skat vedregrende tidligere ar
Tax adjustments, prior years

Selskabskapital
Share capital

Selskabskapitalen er fordelt siledes:
The share capital consists of the following:

Aktier, 1 stk. a nom. 5.000.000,00 kr.
1 shares of DKK 5,000,000,00 each

Selskabets aktiekapital har usendret vaeret
5.000.000 kr. de seneste 5 ar.

Sikkerhedsstillelser
Collateral

Til sikkerhed for selskabets lejemal har selska-
bet over for udlejer stillet en garanti pd DKK
236.489.

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.
Andre ekonomiske forpligtelser
Other financial obligations

Leje- og leasingforpligtelser i evrigt:
Other rent and lease liabilities:

DKK

Leje- og leasingforpligtelser
Rent and lease liabilities

OKI Systems (Danmark) A/S

Arsrapport 2015/16
Annual repert 2015/16

2015/16 2014/15
3.083 1.404
3.083 1.404

70.924 35.158

14.197 37.343

-30.010 0

55.111 72.501
5.000.000 5.000.000
5.000.000 5.000.000

The Company's share capital has remained DKK
5,000,000 over the past 5 years.

As security for the Company's lease
arrangement, the Company has provided a
guarantee of DKK 236,489 to its landlord.

2015/16 2014/15
1.905.210 2.148.864
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Arsregnskab 1. april 2015 - 31. marts 2016

Financial statements for the period 1 April 2015 - 31 March 2016

Noter
Notes to the financial statements

Neartstdende parter
Related parties

OKI Systems (Danmark) A/S' nartstaende parter omfatter falgende:
OKI Systems (Danmark) A/S' related parties comprise the following:
Oplysning om koncernregnskaber

Information about consolidated financial statements

Rekvirering af modervirk-
somhedens koncernregnskab

Modervirksomhed Hjemsted Requisitioning of the parent's
Parent Domicile consolidated financial statements
OKI Electric Industry Co., Ltd. Tokyo, Japan www.oki.com

Ejerforhold

Ownership

Folgende kapitalejere er noteret i selskabets gjerbog som ejende minimum 5 % af stemmerne eller
minimum 5 % af aktiekapitalen:

The following shareholders are registered in the Company's register of shareholders as holding minimum 5% of the votes or minimum
5% of the share capital:

Navn Bopzl/Hjemsted
Name Domicile
OKI Systems UK Ltd. United Kingdom
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