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Ledelsespategning

Management’s Statement

Bestyrelse og direktion har dags dato behandlet og
godkendt arsrapporten for regnskabsaret 1. januar —
31. december 2019 for Thermo King Container -
Denmark A/S.

Arsrapporten er udarbejdet i overensstemmelse
med arsregnskabsloven.

Arsregnskabet giver efter vores opfattelse et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling per 31. december 2019 samt
resultatet af selskabets aktiviteter for 2019.

Ledelsesberetningen indeholder efter vores
opfattelse en retvisende redegerelse for de forhold,
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kebenhavn, den 25 august 2020
Kobenhavn, August 25th, 2020

Direktion
Executive Board

Donal Eugene Cox

Bestyrelse
Board of Directors

Moritz Nikolaus Wagner
Formand
Chairman

Bruno Jean-Etienne

The Executive Board and Board of Directors have
today considered and adopted the Annual Report of
Thermo King Container - Denmark A/S for the fi-
nancial year 1 January — 31 December 2019.

The Annual Report is prepared in accordance with
the Danish Financial Statements Act.

In our opinion, the Financial Statement gives a true
and fair view of the financial position at 31 De-
cember 2019 of the Company and of the results of
the Company’s operations for 2019.

In our opinion, Management’s Review includes a
true and fair account of the matters addressed in the

Review.

We recommend that the Annual Report be adopted
at the Annual General Meeting.

Donal Eugene Cox



Den uafhaengige revisors erklaering om udvidet gennemgang

The Independent Practitioner’s Report

Til kapitalejeren i Thermo King Container -
Denmark A/S

Konklusion

Vi har udfert udvidet gennemgang af
arsregnskabet for Thermo King Container -
Denmark for regnskabséret 1. januar - 31.
december 2019, der omfatter resultatopgerelse,
balance, egenkapitalopgerelse og noter, herunder
anvendt regnskabspraksis. Arsregnskabet
udarbejdes efter arsregnskabsloven.

Baseret pé det udferte arbejde er det vores
opfattelse, at arsregnskabet giver et retvisende
billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2019 samt af
resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2019 i
overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores udvidede gennemgang i
overensstemmelse med Erhvervsstyrelsens
erkleeringsstandard for smaé virksomheder og FSR
— danske revisorers standard om udvidet
gennemgang af arsregnskaber, der udarbejdes
efter arsregnskabsloven. Vores ansvar ifelge disse
standarder og krav er neermere beskrevet i
afsnittet "Revisors ansvar for den udvidede
gennemgang af arsregnskabet”. Vi er uathaengige
af selskabet i overensstemmelse med
internationale etiske regler for revisorer (IESBA’s
etiske regler) og de yderligere krav, der er
galdende 1 Danmark, ligesom vi har opfyldt vores
ovrige etiske forpligtelser 1 henhold til disse
regler og krav. Det er vores opfattelse, at det
opnéede bevis er tilstreekkeligt og egnet som
grundlag for vores konklusion.

To the Shareholder of Thermo King Container -
Denmark A/S

Conclusion

We have performed an extended review of the
Financial Statements of Thermo King Container -
Denmark for the financial year 1 January - 31
December 2019, which comprise income state-
ment, balance sheet, statement of changes in equi-
ty and notes, including a summary of significant
accounting policies. The Financial Statements are
prepared in accordance with the Danish Financial
Statements Act.

Based on the work performed, in our opinion, the
Financial Statements give a true and fair view of
the financial position of the Company at 31 De-
cember 2019 and of the results of the Company
operations for the financial year 1 January - 31
December 2019 in accordance with the Danish
Financial Statements Act.

Basis for conclusion

We conducted our extended review in accordance
with the Danish Business Authority's Assurance
Standard for Small Enterprises and FSR — Danish
Auditors' standard on extended review of finan-
cial statements prepared in accordance with the
Danish Financial Statements Act. Our responsibi-
lities under those standards and requirements are
further described in the ’Practitioner's responsibi-
lities for the extended review of the financial
statements” section of our report. We are inde-
pendent of the Company in accordance with the
International Ethics Standards Board for Accoun-
tants' Code of Ethics for Professional Accountants
(IESBA Code) and the additional requirements
applicable in Denmark, and we have fulfilled our
other ethical responsibilities in accordance with
these rules and requirements. We believe that the
evidence we have obtained is sufficient and ap-
propriate to provide a basis for our conclusion.



Ledelsens ansvar for irsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser nedvendig for at
udarbejde et arsregnskab uden vesentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsaette driften; at oplyse om forhold vedrerende
fortsat drift, hvor dette er relevant; samt at
udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, medmindre
ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at gere dette.

Revisors ansvar for den udvidede gennemgang
af arsregnskabet

Vores ansvar er at udtrykke en konklusion om ars
regnskabet. Dette kreever, at vi planlaegger og
udferer handlinger med henblik pé at opné
begranset sikkerhed for vores konklusion om
arsregnskabet og derudover udferer specifikt
kraeevede supplerende handlinger med henblik pé
at opnd yderligere sikkerhed for vores
konklusion.

En udvidet gennemgang omfatter handlinger, der
primert bestér af forespargsler til ledelsen og,
hvor det er hensigtsmaessigt, andre i
virksomheden, analytiske handlinger og de
specifikt kraevede supplerende handlinger samt
vurdering af det opnéede bevis.

Omfanget af handlinger, der udferes ved en
udvidet gennemgang, er mindre end ved en
revision, og vi udtrykker derfor ingen
revisionskonklusion om arsregnskabet.

Management’s responsibility for the Financial
Statements

Management is responsible for the preparation of
Financial Statements that give a true and fair view
in accordance with the Danish Financial State-
ments Act, and for such internal control as Man-
agement determines is necessary to enable the
preparation of Financial Statements that are free
from material misstatement, whether due to fraud
Oor error.

In preparing the Financial Statements, Manage-
ment is responsible for assessing the Company’s
ability to continue as a going concern, disclosing,
as applicable, matters related to going concern
and using the going concern basis of accounting
in preparing the Financial Statements unless
Management either intends to liquidate the Com-
pany or to cease operations, or has no realistic al-
ternative but to do so.

Practitioner’s responsibilities for the extended
review of the Financial Statements

Our responsibility is to express a conclusion on
the Financial Statements. This requires that we
plan and perform procedures to obtain limited
assurance in respect of our conclusion on the Fi-
nancial Statements and, moreover, that we per-
form supplementary procedures specifically re-
quired to obtain additional assurance in respect of
our conclusion.

An extended review consists of making inquiries,
primarily of Management and others within the
enterprise, as appropriate, and applying analytical
procedures and the supplementary procedures
specifically required as well as assessing the evi-
dence obtained.

An extended review is less in scope than an audit
and, consequently, we do not express an audit
opinion on the Financial Statements.



Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om
ledelsesberetningen.

I tilknytning til vores udvidede gennemgang af
arsregnskabet er det vores ansvar at laese
ledelsesberetningen og i den forbindelse overveje,
om ledelsesberetningen er vaesentligt inkonsistent
med arsregnskabet eller vores viden opnaet ved
den udvidede gennemgang eller pd anden méde
synes at indeholde vesentlig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesbe retningen indeholder kraevede
oplysninger i henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores
opfattelse, at ledelsesberetningen er i
overensstemmelse med arsregnskabet og er
udarbejdet i overensstemmelse med
arsregnskabslovens krav. Vi har ikke fundet
vaesentlig fejlinformation i ledelsesberetningen.

Hellerup, den 25. august 2020
Hellerup, 25th August 2020
PricewaterhouseCoopers

Statsautoriseret Revisionspartnerselskab
CVR-nr. 3377 12 31

Jesper Bo Winther

statsautoriseret revisor

State Authorised Public Accountant
mne26864

Statement on Management’s Review
Management is responsible for Management’s
Review.

Our opinion on the Financial Statements does not
cover Management’s Review, and we do not ex-
press any form of assurance conclusion thereon.

In connection with our extended review of the
Financial Statements, our responsibility is to read
Management’s Review and, in doing so, consider
whether Management’s Review is materially in-
consistent with the Financial Statements or our
knowledge obtained during the extended review,
or otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider
whether Management’s Review provides the in-
formation required under the Danish Financials
Statements Act.

Based on the work we have performed, in our
view, Management’s Review is in accordance
with the Financial Statements and has been pre-
pared in accordance with the requirements of the
Danish Financial Statements Act. We did not
identify any material misstatement in Manage-
ment’s Review.

Thomas Lauritsen

statsautoriseret revisor

State Authorised Public Accountant
mne34342



Ledelsesberetning
Management’s Review

Selskabets vigtigste forretningsomrade er primeert
salg af serviceydelser relateret til salg og
administration.

Arets resultat udger et overskud pa tkr 12.448. De
samlede aktiver udger tkr 298.534 og egenkapital
til tkr 290.790.

Arets resultat er i &r fortsat pavirket af USD renten,
hvilket pévirker vores renteindtegter fra inter-
company udlan.

Valutakursudvikling pa USD har ogsa i ar haft en
stor pavirkning pa de finansielle poster i
resultatopgerelsen, da virksomheden har et stort
USD inter-company udlan.

Forventningerne til 2020 er, at selskabet fortsat vil
selge tjenesteydelser.

Den sterste gkonomiske indvirkning vil komme fra
udsving pd DKK/USD-satsen for koncerninterne
udlan.

Der er ikke efter regnskabsarets afslutning
indtruffet forhold, der vasentligt ville kunne
pavirke selskabets gkonomiske stilling per 31.
december 2019. Med hensyn til COVID-19-
pandemikonsekvensen henviser vi til note 1.

The company’s main business is primarily sale of
services related to sales and administration.

The result for the year amounts to a gain of DKK
12,448k. The total assets amount to DKK 298,534k
and the stockholder’s equity to DKK 290,790k.

The result for the year is continuing influenced by
the USD interest rate, which has an influence on
our interest income from inter-company lend out.

Exchange rate fluctuation for DKK/USD had also
this year a big influence on the financial income
statement, as the company has a big USD inter-
company lend out.

The expectation for the year 2020 is that the com-
pany will remain in its usual business of selling
services. The biggest financial impact will still
come from the fluctuation on the DKK/USD rate of
inter-company lend out.

Since year-end no events have occurred, which
could have a significant impact on the Company’s
financial position at December 31, 2019.
Regarding the COVID-19 pandemic impact, we
refer to the note 1.



Regnskabspraksis

Accounting Policies

Arsrapporten er udarbejdet i overensstemmelse
med den danske arsregnskabslovs bestemmelser for
sma virksomheder i regnskabsklasse B med tilvalg
af enkelte regler i klasse C.

Den anvendte regnskabspraksis er uaendret i
forhold til sidste ar.

Arsregnskabet for 2019 er aflagt i DKK.

De vesentligste elementer i den anvendte
regnskabspraksis er beskrevet nedenfor.

Indregning og maling

Alle indteegter indregnes i resultatopgerelsen i takt
med, at de indtjenes - baseret pa folgende kriterier:

» levering har fundet sted inden regnskabsérets
udleb,

= der foreligger en forpligtende salgsaftale,

= salgsprisen er fastlagt, og

» pa salgstidspunktet er indbetalingen modtaget
eller kan med rimelig sikkerhed forventes
modtaget

Indtaegter indregnes herudfra i resultatopgerelsen i
takt med, at de indtjenes, herunder indregnes
vaerdireguleringer af finansielle aktiver og
forpligtelser, der males til dagsveerdi eller
amortiseret kostpris. Endvidere indregnes i
resultatopgerelsen alle omkostninger, der er atholdt
for at opna érets indtjening, herunder afskrivninger,
nedskrivninger og hensatte forpligtelser samt
tilbageforsler som folge af @ndrede
regnskabsmaessige skon af belgb, der tidligere har
veeret indregnet i resultatopgerelsen.

Ved forste indregning méles aktiver og
forpligtelser til kostpris. Efterfolgende méles
aktiver og forpligtelser som beskrevet for hver
enkelt regnskabspost nedenfor.

The Annual Report has been prepared in accord-
ance with the provisions of the Danish Financial
Statements Act applying to small enterprises of
reporting class B as well as selected rules applying
to reporting class C.

The accounting policies applied remain unchanged
from last year.

The Financial Statements for 2019 are presented in
DKK.

The most significant policies are summarized be-
low.

Recognition and measurement

All revenues are recognized in the income state-
ment as earned based on the following criteria:

= delivery has been made before year end,

= abinding sales agreement has been made,

= the sales price has been determined, and

= payment has been received at the time of sale or
may with reasonable certainty be expected to be
received

Based on the above, revenues are recognized in the
income statement as earned, which includes recog-
nition of value adjustments of financial assets and
liabilities measured at fair value or amortized cost.
Furthermore, all expenses incurred to achieve the
earnings for the year are recognized in the income
statement, including depreciation, amortization,
impairment losses and provisions as well as rever-
sals due to changed accounting estimates of
amounts that have previously been recognized in
the income statement.

Assets and liabilities are initially measured at cost.
Subsequently, assets and liabilities are measured as
described for each item below.



Regnskabspraksis

Accounting Policies

Omregning af fremmed valuta

Transaktioner i fremmed valuta er i arets lgb
omregnet til transaktionsméanedens kurs. Gevinster
og tab, der opstar pa grund af forskelle mellem
transaktionsdagens kurs og kursen pé
betalingsdagen, indregnes i resultatopgerelsen som
en finansiel post.

Tilgodehavender, gald og andre monetere poster i
fremmed valuta, som ikke er afregnet pa
balancedagen, omregnes til balancedagens kurs.
Forskelle mellem balancedagens kurs og
transaktionsdagens kurs indregnes i
resultatopgerelsen som en finansiel post.

Selskabsskat og udskudt skat

Skat af arets resultat, som bestér af arets aktuelle
skat og érets udskudte skat, indregnes i
resultatopgerelsen med den del, der kan henfores til
arets resultat og direkte pa egenkapitalen med den
del, der kan henfores til posteringer direkte pa
egenkapitalen.

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som
tilgodehavende, hvis der er betalt for meget i
acontoskat og som gaeldsforpligtelse, hvis der er
betalt for lidt i acontoskat.

Udskudt skat males efter den balanceorienterede
gaeldsmetode af alle midlertidige forskelle mellem
regnskabs- og skattemassig vardi af aktiver og
forpligtelser.

Nettoomsztning

Nettoomsetningen indregnes i resultatopgerelsen,
safremt levering og risikoovergang til keber har
fundet sted inden arets udgang. Nettoomsatningen
indregnes eksklusive moms og med fradrag af
rabatter i forbindelse med salget.

Translation policies

Transactions in foreign currencies are translated
during the year at the exchange rate at the month of
transaction. Gains and losses arising due to differ-
ences between the transaction date rate and the rate
at the date of payment are recognized in financial
income and expenses in the income statement.

Receivables, payables and other monetary items in
foreign currencies that have not been settled at the
balance sheet date are translated at the exchange
rate at the balance sheet date. Any differences be-
tween the exchange rate at the balance sheet date
and the transaction date rates are recognised in fi-
nancial income and expenses in the income state-
ment.

Corporation tax and deferred tax

Tax for the year consists of current tax for the year
and deferred tax for the year. The tax attributable to
the profit for the year is recognized in the income
statement, whereas the tax attributable to equity
entries is recognized directly in equity.

Current tax liabilities and current tax receivable are
recognized in receivables in the balance sheet in the
event of overpayment of tax on account, and in
debt in the event of underpayment of tax on ac-
count.

Deferred tax is measured under the balance sheet
liability method in respect of all temporary differ-
ences between the carrying amount and the tax
base of assets and liabilities.

Net Sales

Net sales are recognized in the income statement
provided that delivery and transfer of risk have
been made to the purchaser by year end. Net sales
are recognized exclusive of VAT and net of dis-
counts relating to sales.



Regnskabspraksis

Accounting Policies

Bruttofortjeneste

Bruttoresultat opgeres med henvisning til ars-
regnskabslovens § 32 som et sammendrag af
omsatning og omkostninger direkte forbundet med
opnéelse af drets omsatning.

Administrationsomkostninger
Administrationsomkostninger omfatter
hovedsageligt konsulentomkostninger til
udarbejdelse af arsrapporten og udarbejdelse af de
skattemaessige opgerelser.

Materielle anlzegsaktiver

Materielle anleegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Afskrivninger fordeles lineart over aktivernes
forventede brugstid, der udger

3-10 &r
3-10 ar

Produktionsanlaeg og maskiner
Andre anleeg, driftsmateriel og inventar

Nedskrivning af anlaegsaktiver

Den regnskabsmeessige veerdi af materielle
anleegsaktiver gennemgas arligt for at afgere, om
der er indikation af vaerdiforringelse udover det,
som udtrykkes ved afskrivning. Hvis dette er
tilfeldet, foretages der nedskrivning til aktivets
lavere genindvindingsvaerdi.
Genindvindingsvardien for aktivet opgeres som
den hejeste vaerdi af nettosalgsprisen og
kapitalveerdien.

Gross profit/loss

With reference to section 32 of the Danish Fi-
nancial Statements Act, gross profit/loss is calcu-
lated as a summary of revenue and costs directly
related to the achievement of the revenue.

Administrative expenses
Administrative expenses comprise mainly consult-
ing expenses for the annual audit and tax services.

Property, plant and equipment

Property, plant and equipment are measured at cost
less accumulated depreciation and less any accu-
mulated impairment losses.

Depreciation is calculated straight-line over the
expected useful lives of the assets as follows:

Plant and machinery 3-10 years
Other fixtures and fittings, tools
and equipment 3-10 years

Impairment of property, plant and equipment

The carrying amounts of property, plant and
equipment are reviewed on an annual basis to de-
termine whether there is any indication of impair-
ment other than that expressed by depreciation. If
so, the asset is written down to its lower recovera-
ble amount. The recoverable amount of the asset is
calculated as the higher of net selling price and
value in use.



Regnskabspraksis

Accounting Policies

Tilgodehavender

Tilgodehavender indregnes i balancen med fradrag
af nedskrivning til imedegéelse af tab.

Periodeafgraensningsposter

Periodeafgransningsposter opfort som aktiver
omfatter afholdte omkostninger vedrerende 2019.

Geeld
Galdsforpligtelser males til nominel vaerdi.
Periodeafgrzensningsposter

Periodeafgrensningsposter opfert som passiver
omfatter forudfaktureret omsaetning.

Receivables

Receivables are recognized in the balance sheet
less provisions for bad debts.

Prepayments

Prepayments stated as assets include expenses in-
curred in respect of 2019.

Liabilities
Liabilities are stated at present value.
Prepayments

Prepayments stated as liabilities include deferred
revenue incurred.



Resultatopgerelse for 2019

Income statement for 2019

Bruttoresultat
Gross profit

Administrationsomkostninger
Administrative costs

Driftsresultat
Operating income

Renteindtaegter og lignende indtaegter
Financial income

Renteomkostninger og lignende omkost-
ninger
Financial expense

Resultat for skat
Income before tax

Skat af drets resultat
Tax on income for the year

Arets resultat
Income for the year

Overfart resultat

Retained earnings/losses

Efterfolgende begivenheder
Subsequent Events

Medarbejderforhold
Staff

Note

2019 2018
2.294.395 2.181.570
88.344 226.625
2.206.051 1.954.945
14.231.212 19.253.254
270.954 23.277
16.166.309 21.184.922
-3.718.740 -4.364.946
12.447.569 16.819.976
12.447.569 16.819.976




Balance pr. 31. december 2019
Balance sheet at December 31, 2019

Aktiver
Assets

Note 2019 2018
Materielle anleegsaktiver 5 765.837 2.602.649
Property, plant and equipment
Anlaegsaktiver i alt 765.837 2.602.649
Total fixed assets
Tilgodehavender hos tilknyttede virksomheder 1.496.068 4.584.088
Owing by group companies
Lén til tilknyttede virksomheder 294.639.586 285.784.493

Loans to group companies

Andre tilgodehavender 37.399 42.342

Other receivables

Periodeafgransningsposter 26.780 48.377
Prepayments
Tilgodehavender 296.199.833 290.459.300
Receivables
Likvide beholdninger 1.568.166 486.160

Cash and bank

Omsatningsaktiver i alt 297.767.999 290.945.460

Total current assets

Aktiver i alt 298.533.836 293.548.109

Total assets




Balance pr. 31. december 2019
Balance sheet at December 31, 2019

Passiver

Liabilities and stockholder's equity

Aktiekapital
Capital stock

Overfort overskud
Retained earnings

Egenkapital i alt
Total stockholder's equity

Udskudt skat
Deferred Tax

Hensatte forpligtigelser i alt
Total provisions

Langfristet gzeld i alt
Total long-term liabilities

Geeld til tilknyttede virksomheder

Payables to group companies

Selskabsskat

Corporate tax

Anden gald
Other liabilities

Periodeafgransningsposter
Prepayments

Kortfristet gaeld i alt
Total current liabilitites

Gald i alt
Total debt

Passiver i alt

Total liabilities and stockholder's equity

@vrige noter
Other notes

Note 2019 2018
6 10.000.000 10.000.000
280.790.018 268.342.449
290.790.018 278.342.449
4 4.299.600 2.820.292
4.299.600 2.820.292
120.150 0
20.801 25.799
4 2.162.613 9.793.944
1.060.729 1.766.738
79.925 798.887
3.324.068 12.385.368
3.444.218 12.385.368
298.533.836 293.548.109

7-8



Egenkapitalopggrelse
Statement of Changes in Equity

Egenkapital 1. januar
Retained earnings at January 1

Arets overskud / underskud
Income / loss for the year

Egenkapital 31. december

Retained earnings at December 31

Aktie- Overfort
kapital overskud I alt
Retained earn-
Capital stock ings Total
10.000.000 268.342.449 278.342.449
0 12.447.569 12.447.569
10.000.000 280.790.018 290.790.018




Noter til Arsrapporten
Notes to the Annual Report

1 Efterfolgende begivenheder
Subsequent Events

Konsekvenserne af Covid-19, hvor mange regeringer verden over har taget beslutning om at ”lukke landene
ned”, far stor betydning for verdensgkonomien. Ledelsen anser konsekvenserne af Covid-19 som en begiven-
hed, der er opstaet efter balancedagen 31. december 2019, og har derfor ikke indvirkning pa regnskabet for
2019 (ikke-regulerende begivenhed). Det er pa nuvaerende tidspunkt ikke muligt at foretage en pélidelig
opgerelse af effekten. Ledelsen vurderer at have et tilstreekkeligt likviditetsberedskab.

The implications of COVID-19 with many governments across the world deciding to "close down their coun-
tries” will have great impact on the global economy. Management considers the implications of COVID-19 a
subsequent event occurred after the balance sheet date (31 December 2019), and therefore will not have any ef-
fect on the Financial Statements for 2019 (a non-adjusting event). At this time, it is not possible to provide a re-
liable estimate of the impact. Management assesses that the financial resources available are adequate.

2 Medarbejderforhold
Staff

Gennemsnitligt antal beskeeftigede medar-bejdere
Average number of employees

Gager

Salaries
Pensioner
Pensions
Social Sikring
Social Security

]
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3.290.138

373.166

53.966

3.717.270

[
[
=]

3.183.066

346.359

64.470

3.593.895



Renteindtzegter og lignende indtegter

Financial Income

Renteindtaegter tilknyttede virksomheder
Interest received from group companies
Valutakursreguleringer

Exchange adjustments

Renteudgifter og lignende udgifter
Financial expenses

Andre finansielle udgifter
Other financial expenses

2019

8.014.404

6.216.808

14.231 212

270.954

270.954

2018
6.683.233

12.570.021

19.253.254

23.2717

23.277



4 Skat

Tax

Hensettelse pr. 1. januar

Provision at January 1

Betalt skat vedrerende 2018

Tax paid relating to the fiscal year 2018

Betalt a conto skat i 2019
Interim payments relating to 2019

Korrektion til tidligere
Correction to previous

Effekt af @ndring af skatteprocent
Effect of change of tax percentage

Skat af arets resultat
Tax on income for the year

Arets udskudt skat
Reclass to deferred tax

Selskabs- Udskudt Resultat-
skat skat opgerelsen
Corporate Per income
tax Deferred tax statement
9.793.944 2.820.292
-9.582.762
-288.000
-211.182 -211.182
2.450.613 2.450.613
1.479.309 1.479.309
2.162.613 4.299.600 3.718.740




5 Materielle anlzegsaktiver
Property, plant and equipment

Anskaffelsespriser 1. januar
Cost at January 1

Tilgang i &rets lob
Additions during the year

Afgang i arets lob
Disposals during the year

Anskaffelsespriser 31. december
Cost at December 31

Akkumulerede afskrivninger 1. januar
Accumulated depreciation at January 1

Arets afskrivninger
Depreciation for the year
Afgange

Disposals

Akkumulerede afskrivninger 31. december
Accumulated depreciation at December 31

Bogfort verdi 31. december
Book value at December 31

Andre anlag,
driftsmateriel
og inventar
Other
fixtures,
fittings, tools

and equipment

7.599.758

7.599.758

4.997.109

1.836.812

6.833.921

765.837




6 Aktiekapital
Capital Stock

Aktiekapitalien bestar af 4 aktier 4 kr. 2,5 mio. Der er ikke sket eendringer i aktiekapitalen de seneste 5 ar.

The capital stock comprises 4 shares of DKK 2.5 million each. There have been no changes to the capital
stock during the last 5 years.

7 Koncernforhold

Group relations

Selskabet er et helejet datterselskab of Trane Technologies European Holding Company BV, Holland
The Company is a wholly owned subsidiary of Trane Technologies European Holding Company BV, Holland

Koncernregnskabet for dette selskab kan indhentes ved skriftlig henvendelse til Trane Technologies plc,

170/175 Lakeview Drive, Airside Business Park, Swords, Co. Dublin, Ireland
The consolidated accounts of this company can be obtained by written application to Trane Technologies plc,
170/175 Lakeview Drive, Airside Business Park, Swords, Co. Dublin, Ireland

8 Eventualforpligtelser L alt Indenfor et &r Mellem et og fem ér
Within one year Between one and five

Contingent liabilities Total years
Personbiler
Personel Cars 626.825 252.444 374.381
Husleje
Facility Rent 151.410 121.128 30.282
Leje- og leasingforpligtelser i alt 778.235 373.572 404.663

Total leasing commitments




