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Ledelsespitegning

Statement by the Board of Directors and the Executive Boerad

Bestyrelse og diraktion har dags dato behandiet
09 godkendt drsrapporten for regnskabs&ret 1.
a;;rll 2015 - 31. marts 2016 for Aveva Denmark
A/S.

Arsrapporten aflasgges | overensstemmelse
med drsregnskabsioven.

Det er vores opfattelse, at drsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. marts 2016
samt af resultatet af seiskabets aktiviteter for
regnskabsdret 1. april 2015 - 31. marts 2016.

Det er endvidere vores opfattelse, at
ledeisesberetningen indeholder en retvisende
redegereise for de forhold, beretningen
omhandler.

Arsrapporton indstilies ti! generaiforsamlingens
godkendeise.

Aalborg, den 31. august 2016
Aaiborg, 31 August 2016
Direktio, ulve Boarls:

Grimur Thoi L

Bestyreise/aoard of Directors:

R N

Richard Longdon mes Kidd

formandyenairman

Aveva Denmark A/S

Arsrapport 2015/16
Annual report 2015/16

The Board of Directors and the Executive Board
have today discussed and approved the annual
report of Aveva Denmark A/S for the financial
year 1 Aprill 2015 - 31 March 2016,

The annual report is prepared in accordance
with the Danish Financlal Statements Act.

In our opinion, the financial statements givea
true and fair view of the Company's financial
position at 31 March 2016 and of the results of
the Company's operations for the financial year
1 April 2015 - 31 March 2016.

Further, in our oplnion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

rimur T d
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Den uafhangige revisors erklaeringer
Independent auditars' report

Til kapitalejerne i Aveva Denmark A/S

Pategning pa drsregnskabet

Vi har revideret arsregnskabet for Aveva
Denmark A/S for regnskabsaret 1. april 2015 -
31. marts 2016, der omfatter resultatopgerel-
se, balance, egenkapitalopggrelse og noter, her-
under anvendt regnskabspraksis. Arsregnskabet
udarbejdes efter drsregnskabsloven.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser nodvendig for at ud-
arbejde et drsregnskab uden vaesentlig fejlinfor-
mation, uanset om denne skyldes besvigelser
eller fejt.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pa grundlag af vores revision. Vi
har udfert revisionen i overensstemmelse med
internationale standarder om revision og
yderligere krav ifglge dansk revisorlovgivning.
Dette kraver, at vi overholder etiske krav samt
planlagger og udferer revisionen for at opna
hej grad af sikkerhed for, om arsregnskabet er
uden vasentlig fejlinformation,

En revision omfatter udferelse af
revisionshandlinger for at opna revisionsbevis
for belgb og oplysninger i drsregnskabet. De
valgte revisionshandlinger afhanger af revisors

vurdering, herunder vurderingen af risici for vae-

sentlig fejlinformation i &rsregnskabet, uanset
om denne skyldes besvigelser eller fejl. Ved
risikovurderingen overvejer revisor intern
kontrol, der er relevant for virksomhedens
udarbejdelse af et drsregnskab, der giver et
retvisende billede. Formalet hermed er at
udforme revisionshandlinger, der er passende
efter omstandighederne, men ikke at udtrykke
en konklusion om effektiviteten af virksomhe-

dens interne kontrol. En revision omfatter endvi-

dere vurdering af, om ledelsens valg af regn-
skabspraksis er passende, om ledelsens regn-
skabsmaessige sken er rimelige samt den samie-
de prasentation af arsregnskabet.

Aveva Denmark A/S

Arsrapport 2015/16
Annual report 2015/16

To the shareholders of Aveva Denmark A/S

Independent auditors' report on the financial
statements

We have audited the financial statements of
Aveva Denmark A/S for the financial year 1
April 2015 - 31 March 2016, which comprise
an income statement, balance sheet, statement
of changes in equity and notes, including a
summary of significant accounting policies. The
financial statements are prepared in accordance
with the Danish Financial Statements Act.

Management's responsibility for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control
that Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.

Auditors' responsibility

Our responsibility is to express an opinion on
the financial statements based on our audit. We
conducted our audit in accordance with
International Standards on Auditing and
additional requirements under Danish audit
regulations. This requires that we comply with
ethical requirements and plan and perform the
audit to obtain reasonable assurance as to
whether the financial statements are free from
material misstatement.

An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditors'
judgement, including the assessment of the
risks of material misstatement of the financial
statements, whether due to fraud or error. In
making those risk assessments, the auditors
consider internal control relevant to the
Company's preparation of financial statements
that give a true and fair view in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the Company's internal control. An audit also
includes evaluating the appropriateness of
accounting policies used and the
reasonableness of accounting estimates made
by Management, as well as evaluating the
overall presentation of the financial statements.
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Den uafhangige revisors erklaeringer
Independent auditors' report

Det er vores opfattelse, at det opndede
revisionsbevis er tilstraekkeligt og egnet som
grundlag for vores konklusion.

Revisionen har ikke givet anledning til
forbehold.

Konklusion

Det er vores opfattelse, at drsregnskabet giver
et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. marts
2016 samt af resultatet af seiskabets

aktiviteter for regnskabsaret 1. april 2015 - 31.

marts 2016 i overensstemmelse med arsregn-
skabsloven.

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven
gennemlaest ledelsesberetningen. Vi har ikke
foretaget yderligere handlinger i tilleeg til den
udferte revision af drsregnskabet. Det er pa
denne baggrund vores opfattelse, at oplys-
ningerne i ledelsesberetningen er i
overensstemmelse med drsregnskabet.

Ldrs Kruse

atsautﬁ‘revi or
tate Authoiise Public Accountant

Aveva Denmark A/S

Arsrapport 2015/16
Annual report 2015/16

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide
a basis for our opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 March 2016 and of the results of
its operations for the financial year 1 April
2015 - 31 March 2016 in accordance with the
Danish Financial Statements Act.

Statement on the Management's review

Pursuant to the Danish Financial Statements
Act, we have read the Management's review.
We have not performed any other procedures in
addition to the audit of the financial statements.
On this basis, it is our opinion that the
information provided in the Management's
review is consistent with the financial
statements.

< M

d A. M. Nielsen

statsaut. revisor
State Authorised Public Accountant
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Ledelsesberetning
Management's review

Oplysninger om selskabet
Company details

Navn/name
Adresse, postnr., by/address, Postal cade, City

CVR-Nr./cvr No.
Hjemstedskommune/registered office
Regnskabsar/rinancial year

Bestyrelse/Board of directors

Direktion/executive 8oard

Revision/auditors

Bankforbindelse/sankers

Aveva Denmark A/S
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Aveva Denmark A/S
Sofiendalsvej 5 A, 9200 Aalborg SV

13611130
Aalborg

1. april 2015 - 31. marts 2016
1 April 2015 - 31 March 2016

Richard Longdon, formand/chairman
James Kidd

Grimur Thor Lund

Grimur Thor Lund

Ernst & Young Godkendt Revisionspartnerselskab
Varkmestergade 25, P O Box 330, 8100 Aarhus C, Denmark

Danske Bank
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Ledelsesberetning

Management's review

Beretning
Operating review

Virksomhedens vasentligste aktiviteter

Selskabet er en internationalt arbejdende
softwarevirksomhed med et primeert forret-
ningsomrade: AVEVA Enterprise Resource
Management (ERM). Der arbejdes hovedsageligt
med udvikling, support og implementering af
ERP-systemet ERM til skibsvaerfter og andre
projektorienterede virksomheder.

Udvikling i aktiviteter og gskonomiske forhold

Virksomhedens resultatopgerelse for 2015/16
udviser et overskud pa 1.186.787 kr. mod
2.495,568 kr. sidste ar, og virksomhedens
balance pr. 31. marts 2016 udviser en
egenkapital pa 10.970.167 kr.

Begivenheder efter balancedagen
Der er efter regnskabsarets afslutning ikke ind-
truffet betydningsfulde handelser.

Forventet udvikling

ERM forretningen forventes at vokse vaesentligt
som fplge af synergieffekt til ovrige produkter
og steerk markedsposition hos AVEVA.

Aveva Denmark A/S

Arsrapport 2015/16
Annual report 2015/16

The Company's business review

The Company is a global software enterprise
with one primary business area: AVEVA
Enterprise Resource Management (ERM). Focus
is mainly on development, support and
implementation of the ERP system ERM for
shipyards and other project-oriented
companies.

Financial review

The income statement for 2015/16 shows a
profit of DKK 1,186,787 against a profit of DKK
2,495,568 last year, and the balance sheet at
31 March 2016 shows equity of DKK
10,970,167.

Post balance sheet events

No significant events have occurred subsequent
to the financial year.

Outlook

A considerable growth in the ERM business
segment is expected due to synergies to other
products and a strong market position with
AVEVA,



EY

Arsregnskab 1. april 2015 - 31. marts 2016

Financial statements for the period 1 April 2015 - 31 March 2016
Resultatopgoarelse

Income statement

Note
Note  DKK

Bruttofortjeneste
Gross profit
2 Personaleomkostninger
Staff costs
3 Af- og nedskrivninger af immaterielle og materielle
anlaegsaktiver
Amortisation/depreciation and impairment of intangible assets and property,
plant and equipment
Resultat af primaer drift
Operating profit
Finansielle indtagter
Financial income
Finansielle omkaostninger
Financial expenses
Resultat for skat
Profit before tax
4 Skat af arets resultat
Tax for the year

Arets resultat
Profit for the year

Forslag til resultatdisponering

Proposed profit appropriation

Foresldet udbytte indregnet under egenkapitalen
Proposed dividend recognised under equity

Overfert resultat
Retained earnings/accumulated loss

Aveva Denmark A/S
Arsrapport 2015/16

Annuai report 2015/16

2015/16 2014/15
33.466.072 32.905.989
-31.674.856 -29.526.699

-71.852 -79.201

1.719.364 3.300.089
6.212 22.128
-120.636 0
1.604.940 3.322.217
-418.153 -826.649
1.186.787 2.495.568
0 20.000.000
1.186.787 -17.504.432
1.186.787 2.495.568
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Arsregnskab 1. april 2015 - 31. marts 2016

Financial statements for the period 1 April 2015 - 31 March 2016

Balance
Balance sheet

Note

Note  DKK
AKTIVER
ASSETS

Anlaegsaktiver
Non-current assets
5 Materielle anlagsaktiver
Property, plant and equipment
Andre anlaq, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
Indretning af lejede lokaler
Leasehold improvements

Finansielle anlagsaktiver

Investments

Andre vaerdipapirer og kapitalandele
Other securities and investments

Anlaegsaktiver i alt
Total non-current assets

Omsetningsaktiver

Current assets

Tilgodehavender

Receivables

Tilgodehavender fra salg og tjenesteydelser
Trade receivabies

Tilgodehavender hos tilknyttede virksomheder
Receivables from group entities

Udskudte skatteaktiver

Deferred tax assets

Tilgodehavende selskabsskat

Income taxes receivable

Andre tilgodehavender

Other receivables

Periodeafgransningsposter

Prepayments

Likvide beholdninger
Cash

Omsatningsaktiver i alt
Total current assets

AKTIVER I ALT
TOTAL ASSETS

Aveva Denmark A/S
Arsrapport 2015/16

Annual report 2015/16

2015/16 2014/15
204.012 72.244
9.325 12.272
213.337 84.516
69.803 69.803
69.803 69.803
283.140 154.319
600.251 2.964.881
13.869.401 34.793.673
37.631 50.011
712.409 275.275
208.268 189.192
199.031 183.433
15.626.991 38.456.465
3.232.665 1.059.572
18.859.656 39.516.037
19.142.796 39.670.356
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Arsregnskab 1. april 2015 - 31. marts 2016
Financial statements for the period 1 April 2015 - 31 March 2016

Balance
Balance sheet

Note
Note

O 0

DKK

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity

Selskabskapital

Share capital

Overfort resultat
Retained earnings

Foreslaet udbytte for regnskabsaret
Dividend proposed for the year
Egenkapital i alt

Total equity

Galdsforpligtelser
Liabliities other than provisions

Kortfristede galdsforpligtelser
Current liabilities other than provisions
Leverandorer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to group entities

Skyldig selskabsskat

Income taxes payable

Anden gaeld

Other payables
Periodeafgransningsposter
Deferred income

Geldsforpligtelser i alt
Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

Anvendt regnskabspraksis
Accounting policies
Sikkerhedsstillelser
Collateral

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Neertstdende parter
Related parties

Aveva Denmark A/S
Arsrapport 2015/16

Annual report 2015/16

2015/16 2014/15
790.525 790.525
10.179.642 8.992.855
0] 20.000.000
10.970.167  29.783.380
104.504 325.651
1.374.797 3.628.616
31.678 0
6.163.255 5.008.382
B 498.3_95 924.327
8.172.629 9.886.976
8.172.629 9.886.976
19.142.796 39.670.356
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Arsregnskab 1. april 2015 - 31. marts 2016

Financial statements for the periad 1 April 2015 - 31 March 2016

Egenkapitalopgerelse

Statement of changes in equity

DKK

Egenkapital 1. april 2015
Equity at 1 April 2015

Rrets resultat

Profit/loss for the year

Udloddet udbytte
Dividend distributed

Egenkapital 31. marts 2016
Equity at 31 March 2016

Aveva Denmark A/S
Arsrapport 2015/16

Annual report 2015/16

Foresl3et

udbytte for

regnskabsdret
Selskabskapital Overfert resultat  Dividend proposed | alt
Share capital Retained earnings for the year Total
790.525 8.992.855 20.000.000 29.783.380
0 1.186.787 0 1.186.787
0 0 -20.000.000 -20.000.000
790.525 10.179.642 0 10.970.167
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Arsregnskab 1. april 2015 - 31. marts 2016

Financial statements for the period 1 April 2015 - 31 March 2016

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Aveva Denmark A/S for
2015/16 er aflagt i overensstemmelse med &rs-
regnskabslovens bestemmelser for klasse B-virk-
somheder.

Arsregnskabet er aflagt efter samme regnskabs-
praksis som sidste ar.

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
farste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopgerelsen som en fi-
nansiel post.

Tilgodehavender, geeld og andre monetaere pos-
ter i fremmed valuta omregnes til balanceda-
gens valutakurs. Forskellen mellem balanceda-
gens kurs og kursen pa tidspunktet for tilgodeha-
vendets eller gaeldsforpligtelsens opstaen eller
indregning i seneste arsregnskab indregnes i re-
sultatopgerelsen under finansielle indtaegter og
omkostninger.

Resultatopggrelsen

Nettoomsatning

Indtaegter fra salg af tjenesteydelser indregnes i
nettoomsatning pa tidspunktet for levering og
risikoens overgang, safremt indtagten kan op-
geres palideligt og forventes modtaget.

Nettoomsaetning males til dagsvaerdien af det af-
talte vederlag ekskl. moms og afgifter opkraevet
pa vegne af tredjepart. Alle former for afgivne
rabatter indregnes i nettoomsaetningen.

Bruttofortjeneste

Posterne nettoomseatning, vareforbrug, andre
eksterne omkostninger og andre driftsindtag-
ter er med henvisning til arsregnskabslovens
§ 32 sammendraget til en regnskabspost be-
navnt bruttofortjeneste.

Aveva Denmark A/S

Arsrapport 2015/16
Annual report 2015/16

The annual report of Aveva Denmark A/S for
2015/16 has been prepared in accordance with
the provisions applying to reporting class B
enterprises under the Danish Financial
Statements Act.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Foreign currency translation

On initial recognition, transactions denominated
in foreign currencies are translated at the
exchange rates at the transaction date. Foreign
exchange differences arising between the
exchange rates at the transaction date and at
the date of payment are recognised in the
income statement as financial income or
financial expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rates at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and at
the date at which the receivable or payable
arose or was recognised in the latest financial
statements is recognised in the income
statement as financial income or financial
expenses.

income statement

Revenue

Income from the sale of rendering of services is
recognised in revenue at the time of delivery
and when the risk passes to the buyer, provided
that the income can be made up reliably and is
expected to be received.

Revenue is measured at fair value of the agreed
consideration exclusive of VAT and taxes

charged on behalf of third parties. All discounts
and rebates granted are recognised in revenue.

Gross profit

With reference to section 32 of the Danish
Financial Statements Act, the items 'Revenue’,
'Costs of sale', 'Other external expenses' and
'Other operating income' are consolidated into
one item designated 'Gross profit'.

11
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Arsregnskab 1. april 2015 - 31. marts 2016

Financial statements for the period 1 April 2015 - 31 March 2016

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies {continued)

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger vedrgrende virksomhedens
primare aktivitet, der er afholdt i drets lab,
herunder omkostninger til distribution, salg,
reklame, administration, lokaler, tab pa de-
bitorer, ydelser pa operationelle leasingkon-
trakter m.v.

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til selskabets
medarbejdere. | personaleomkostninger er fra-
trukket modtagne godtgerelser fra offentlige
myndigheder.

Af- og nedskrivninger af immaterielle og
materielle anleegsaktiver

Afskrivninger omfatter af- og nedskrivninger af
immaterielle og materielle anlaegsaktiver.

Afskrivningsgrundlaget, der opgares som
kostprisen med fradrag af eventuel restvardi,
afskrives lineaert over den forventede brugstid,
baseret pa falgende vurdering af aktivernes
forventede brugstider:

Indretning af lejede lokaler

Leasehold improvements

Andre anlzg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Finansielle indtaegter og omkostninger

Finansielle indtagter og omkostninger
indregnes i resultatopgerelsen med de belgb,
der vedrgrer regnskabsaret. Posterne omfatter
renteindtagter og -omkostninger, herunder fra
tilknyttede og associerede virksomheder, dekla-
rerede udbytter fra andre vaerdipapirer og
kapitalandele, finansielle omkostninger ved
finansiel leasing, realiserede og urealiserede
kursgevinster og -tab vedrerende andre
vardipapirer og kapitalandele, transaktioner i
fremmed valuta, amortisering af finansielle
aktiver og forpligtelser.

Aveva Denmark A/S

Arsrapport 2015/16
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Other external expenses

Other external expenses include the year's
expenses relating to the entity's core activities,
including expenses relating to distribution, sale,
advertising, administration, premises, bad
debts, payments under operating leases, etc.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pensions, as well as
other social security contributions, etc. made to
the entity's employees. The item is net of
refunds made by public authorities.

Amortisation/depreciation and impairment of
intangible assets and property, plant and
equipment

The item comprises amortisation/depreciation
and impairment of intangible assets and
property, plant and equipment.

The basis of depreciation, which is caiculated as
cost less any residual value, is depreciated on a
straight-line basis over the expected useful life.
The expected useful lives are as follows:

5 ar/years

3-5 8r/years

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts that
relate to the financial reporting period. The
items comprise interest income and expenses,
e.g. from group entities and associates,
dividends declared from other securities and
investments, financial expenses relating to
finance leases, realised and unrealised capital
gains and losses relating to other securities and
investments, exchange gains and losses and
amortisation of financial assets and liabilities.

12
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Arsregnskab 1. april 2015 - 31. marts 2016

Financial statements for the period 1 April 2015 - 31 March 2016

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat. Arets skat
indregnes i resultatopgereisen med den del, der
kan henfares til drets resultat, og i egenkapi-
talen med den del, som kan henferes til trans-
aktioner indregnet i egenkapitalen.

Balancen

Materielle anlaegsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Andre vardipapirer og kapitalandele

Vardipapirer og kapitalandele males til dags-
vaardi. Dagsvaerdien opgeres til kursvasrdien pa
balancedagen, safremt vaerdipapirerne er bgrs-
noterede, og en vaerdi beregnet ved hjaelp af
almindeligt anerkendte verdiansattelsesprincip-
per, sdfremt vaerdipapirerne ikke er bersnote-
rede.

Verdiforringelse af anlaegsaktiver

Immaterielle og materielle anlagsaktiver samt
andre kapitalandele vurderes arligt for indika-
tioner pa vardiforringelse. Safremt der er indi-
kationer pd vaerdiforringelse foretages nedskriv-
ningstest for hvert enkelt aktiv henholdsvis hver
gruppe af aktiver der genererer uafhangige
pengestromme. Aktiverne nedskrives til genind-
vindingsvardien, som udger den hejeste vaerdi
af kapitalvaerdien og nettosalgsprisen (genvin-
dingspris), safremt denne er lavere end den
regnskabsmaessige vaerdi.

Aveva Denmark A/S
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Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recognised in equity.

Balance sheet

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated depreciation
and impairment losses. Cost includes the
acquisition price and costs directly related to
the acquisition until the time at which the asset
is ready for use.

Other securities and investments

Other securities and investments are measured
at fair value. The fair value is made up at the
market value at the balance sheet date if the
securities are listed and at a value made up
using generally recognised valuation principles
if the securities are unlisted.

Impairment of non-current assets

Every year, intangible assets and property,
plant and equipment as well as other
investments are reviewed for impairment,
Where there is indication of impairment, an
impairment test is made for each individual
asset or group of assets, respectively,
generating independent cash flows. The assets
are written down to the higher of the value in
use and the net seiling price of the asset or
group of assets (recoverable amount) if it is
lower than the carrying amount.
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Arsregnskab 1. april 2015 - 31. marts 2016

Financial statements for the period 1 April 2015 - 31 March 2016

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (cantinued)

Tilgodehavender
Tilgodehavender méles til amortiseret kostpris.

Der foretages nedskrivning til imedegaelse af
tab, hvor der vurderes at vare indtruffet en ob-
jektiv indikation p3, at et tilgodehavende eller
en portefoplje af tilgodehavender er vaerdiforrin-
get. Hvis der foreligger en objektiv indikation
pa, at et individuelt tilgodehavende er vardifor-
ringet, foretages nedskrivning pa individuelt ni-
veau.

Periodeafgraensningsposter

Periodeafgraensningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrprende efterfelgende regnskabsar.

Likvider

Likvider omfatter likvide beholdninger og kort-
fristede veerdipapirer, som uden hindring kan
omsattes til likvide beholdninger, og hvorpa der
kun er ubetydelige risici for vaerdisendringer.

Egenkapital

Foresidet udbytte

Udbytte, som foreslas deklareret for regnskabs-
aret, praesenteres som en sarskilt post under
egenkapitalen.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Aveva Denmark A/S

Arsrapport 2015/16
Annual report 2015/16

Receivables
Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective indication that a receivable or a group
of receivables is impaired. If there is objective
indication that an individual receivable has been
impaired, write-down is made on an individual
basis.

Prepayments

Prepayments recognised under ‘Assets’
comprise prepaid expenses regarding
subsequent financial reporting years.

Cash at hand and in bank

Cash at hand and in bank comprise cash and
short-term marketable securities which are
subject to an insignificant risk of changes in
value,

Equity

Proposed dividends

Dividends proposed for the financial year are
presented as a separate item under ‘Equity’.

Corporation tax

Current tax payable and receivable is
recognised in the balance sheet as tax
computed on the taxable income for the year,
adjusted for tax on the taxable income of prior
years and for tax paid on account.
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Arsregnskab 1. april 2015 - 31. marts 2016

Financial statements for the period 1 April 2015 - 31 March 2016

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Udskudt skat males efter den balanceorientere-
de gaeldsmetode af alle midiertidige forskelle
mellem regnskabsmaessig og skattemaessig vaer-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle vedre-
rende skattemaessigt ikke-afskrivningsberetti-
get goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle - bortset fra
virksomhedsovertagelser - er opstaet pa anskaf-
felsestidspunktet uden at have effekt pa resul-
tat eller skattepligtig indkomst. i de tilfselde,
hvor opgerelse af skattevaerdien kan foretages
efter forskellige beskatningsregler, males ud-
skudt skat pa grundlag af den af ledelsen plan-
lagte anvendelse af aktivet henholdsvis afvikling
af forpligtelsen.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vaere gaeldende, ndr den udskudte
skat forventes udl@st som aktuel skat. Udskudte
skatteaktiver indregnes med den vaerdi, som de
forventes at blive udnyttet med, enten ved udlig-
ning i skat af fremtidig indtjening eller ved mod-
regning i udskudte skatteforpligtelser inden for
samme jurisdiktion. /£ndring i udskudt skat som
folge af ®ndringer i skattesatser indregnes i re-
sultatopgarelsen.

Galdsforpligtelser

Finansielle gaeldsforpligtelser indregnes ved 13-
neoptagelse til det modtagne provenu efter fra-
drag af afholdte transaktionsomkostninger. | ef-
terfglgende perioder males de finansielle forplig-
telser til amortiseret kostpris, svarende til den
kapitaliserede vaerdi ved anvendelse af den ef-
fektive rente, s forskellen mellem provenuet

og den nominelle vardi indregnes i resultatopge-
relsen over laneperioden. | finansielle forpligtel-
ser indregnes tillige den kapitaliserede restlea-
singforpligtelse pa finansielle leasingkontrakter.

@vrige galdsforpligtelser males til nettorealisati-
onsvardien.

Aveva Denmark A/S
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Deferred tax is measured using the balance
sheet liability method on all temporary
differences between the carrying amount and
the tax value of assets and liabilities. However,
deferred tax is not recognised on temporary
differences relating to goodwill which is not
deductible for tax purposes and on office
premises and other items where temporary
differences, apart from business combinations,
arise at the date of acquisition without affecting
either profit/loss for the year or taxable
income. Where alternative tax rules can be
applied to determine the tax base, deferred tax
is measured based on Management's intended
use of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against tax
on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Liabilities

Financial liabilities are recognised at the date of
borrowing at the net proceeds received less
transaction costs paid. In subsequent periods,
the financial liabilities are measured at
amortised cost, corresponding to the capitalised
value using the effective interest rate.
Accordingly, the difference between the
proceeds and the nominal value is recognised in
the income statement over the term of the loan.
Financial liabilities also include the capitalised
residual liability in respect of finance leases.

Other liabilities are measured at net realisable
value.
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Arsregnskab 1. april 2015 - 31. marts 2016

Financial statements for the period 1 April 2015 - 31 March 2016

Noter
Notes to the financial statements

DKK

Personaleomkostninger

Staff costs

Lenninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger

Other staff costs

Gennemsnitligt antal fuldtidsbeskaeftigede
Average number of full-time employees

Af- og nedskrivninger af immaterielle og materielle ani®gsaktiver

Amortisation/depreciation and impairment of intangible assets and property, plant and
equipment

Afskrivninger pd materielle anlagsaktiver

Depreciation of property, plant and equipment

Skat af arets resultat

Tax for the year

Beregnet skat af arets skattepligtige indkomst
Estimated tax charge for the year

Arets regulering af udskudt skat

Deferred tax adjustments in the year

Regulering af skat vedrerende tidligere ar

Tax adjustments, prior years

Aveva Denmark A/S
Arsrapport 2015/16

Annual report 2015/16

2015/16 2014/15
27.630.175 26.268.857
2.203.496 2.205.209
309.536 269.531
1.531.649 783.102
31.674.856 29.526.699
a1 40

71.852 79.201
71.852 79.201
374.095 821.360
12.380 5.289
31.678 0
418.153 826.649
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Arsregnskab 1. april 2015 - 31. marts 2016

Financial statements for the period 1 April 2015 - 31 March 2016

Noter
Notes to the financial statements

Materielle anlaegsaktiver
Property, piant and equipment

DKK

Kostpris 1. april 2015
Cost at 1 April 2015

Tilgang i drets lgb
Additions in the year
Kostpris 31, marts 2016
Cost at 31 March 2016

Af- og nedskrivninger 1. april 2015
Impairment losses and depreciation at 1 April 2015
Arets afskrivninger

Depreciation in the year

Af- og nedskrivninger 31. marts 2016
Impairment losses and depreciation at 31 March 2016

Regnskabsmaessig vaerdi 31. marts 2016
Carrying amount at 31 March 2016

DKK
Selskabskapital

Share capital

Selskabskapitalen er fordelt sdledes:
The share capital consists of the following:

Aktier, 1 stk. a nom. 790.525,00 kr.
1 shares of DKK 790,525,00 each

Selskabets aktiekapital har undret vaeret
790.525 kr. de seneste 5 ar.

Sikkerhedsstillelser
Collateral

Virksomheden har ikke stillet pant eller anden

sikkerhed i aktiver pr. 31. marts 2016,

Andre aniag,
driftsmateriel og
inventar

Other fixtures and

Aveva Denmark A/S
Arsrapport 2015/16

Indretning af
lejede lokaler

Annual report 2015/16

fittings, tools and Leasehold | alt
equipment impravements Total
515.071 58.975 574.046
200.673 0 200.673
715.744 58.975 774,719
442.827 46.703 489.530
68.905 2.947 71.852
511.732 49.650 561.382
204.012 9.325 213.337
2015/16 2014/15

790.525 790.525

790.525 790.525

The Company's share capital has remained DKK

790,525 over the past 5 years.

The Company has not granted any charge on its
assets or provided any other security at 31

March 2016.
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Arsregnskab 1. april 2015 - 31. marts 2016

Financial statements for the period 1 April 2015 - 31 March 2016

Noter
Notes to the financial statements

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

Andre gkonomiske forpligtelser
Other financial obligations

Leje- og leasingforpligtelser i gvrigt:
Other rent and lease liabilities:

DKK 2015/16 2014/15
Leje- og leasingforpligtelser 1.894.630 2.568.000
Rent and lease liabilities

Leje- og leasingforpligtelser omfatter husleje- Rent and lease liabilities include a rent
forpligtelse med i alt 1.895 t.kr. i uopsigelige obligation totalling DKK 1,895 thousand in
huslejekontrakter med en resterende kontrakts- interminable rent agreements with a remaining
periode til 31. december 2018. contract period until 31 December 2018.

Naertstadende parter
Related parties

Aveva Denmark A/S' nartstaende parter omfatter folgende:
Aveva Denmark A/S' related parties comprise the following:

Oplysning om koncernregnskaber

Information about consolidated financial statements
Rekvirering af modervirk-
somhedens koncernregnskab

Modervirksomhed Hjemsted Requisitioning of the parent's
Parent Domicile consolidated financial statements
AVEVA Group pic Storbritannien/Great Britain  http://www.aveva.com/~/me

dia/Aveva/English/Invest
ors-website/docs/financi
al-reports/2016-
2017/AVEVA-Annual-
Report-and-Accounts-
2016.pdf?la=en

18



