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Selskabsoplysninger

Company information
Selskab (Company)
Seatech ApS
Badehavnsvej 1

4220 Korsgr

Telefon: (Phone) 58374711
Hjemmeside: (Website) www.seatech.dk
E-mail: (Email) pf@seatech.dk
Hjemstedskommune: (Municipality of domicile) ~ Slagelse
CVR-nummer: (CVR no.) 13596530

Regnskabsperiode: (Reporting period) 1. januar 2015 - 31. december 2015

Bestyrelse (Board of Directors)
Philippe Marc Debaillon-Vesque
Peter Fuglsbjerg formand

Direktion (Executive Board)

Peter Fuglsbjerg

Ejerforhold (Ownership)

Ifplge arsregnskabsloven skal fglgende selskabsdeltagere oplyses:

According to the Danish Financial Statements Act (Grsregnskabsloven), the following owners and participants must be dis-
closed:

IXBlue

52 Avenue de I'Europe 78160 Marley Le Roi

Frankrig

Ejerandel 100%

Pengeinstitut (Bank)
Jyske Bank
Nygade 1
4220 Korser
Revisor (Auditor)
Dansk Revision Sorg
Godkendt revisionsaktieselskab
Feldskovvej 9
4180 Sorg
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Seatech ApS

Ledelsespdtegning
Statement by management on the annugl report

Bestyrelsen og direktionen har dag behandlet og godkendt drsrapporten for 1. januar 2015 - 31, december 2015
for Seatech ApS. Arsrapporten aflzgges i overensstemmelse med arsregnskabsloven.

The Board of Directors and the Executive Board today considered ond approved the onnual report of Seatech ApS for the
period 1. januar 2015 - 31. december 2015. The annual report was prepared in accordance with the Danish Financial State-

menis Act,

Det er vor opfattelse, at drsregnskabet glver et retvisende hilleda af seiskabets aktiver, passiver og finanslelle
stilling pr. 31, december 2015 samt af resultatet af selskabets aktiviteter for regnskabsdret 1. fanuar 2015 - 31.

december 2015,

I our opinion, the financial stotements give a true and fair view of the company's financlal pasition as at 31. december 2015,
and of its financlal performance for the  fnancial year 1. fanuar 2015 - 31. december 2015.

Ledelsesberetningen indeholder efter vor opfattelse en retvisende redeggrelse for de forhoid, beretningen om-
handler.
In our opinien, the monagement's review glves a true and fair view of the matters deoit with in the review,

Arsrapporten indstilles til generalforsamiingens godkendeise,
We recommend that the annual report be odopted by the annual general meeting.

Korsgr, 10. junl 2016

Bastyrefsen:
Board of Directors:
T F g8
alrm
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Seatech ApS

Den uafhaengige revisors erklaeringer

Independent auditor's reports

Til kapitalejeren i Seatech ApS
To the shareholder of Seatech ApS

Pategning pa arsregnskabet

Report on the financial statements

Vi har revideret arsregnskabet for Seatech ApS for regnskabsaret 1. januar 2015 - 31. december 2015, der om-
fatter anvendt regnskabspraksis, resultatopggreise, balance og noter. Arsregnskabet udarbejdes efter &rs-

regnskabsloven.

We have audited the financial statements of Seatech ApS for the financial year 1. januar 2015 - 31. december 2015, which
comprise the accounting policies, income statement, statement of financial position and notes. The financial statements were
prepared in accordance with the Danish Financial Statements Act.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et drsregnskab, der giver et retvisende billede i overensstemmelse
med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen anser ngdvendig
for at udarbejde et drsregnskab uden vaesentlig fejlinformation, uanset om denne skyldes besvigelser eller fejl.

Management's responsibility for the financial statements

Management is responsible for the preparation and fair presentation of financial statements in accordance with the Danish
Financial Statements Act, and for such internal control as management determines necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om arsregnskabet pa grundlag af vores revision. Vi har udfert revisio-
nen i overensstemmelse med internationale standarder om revision og yderligere krav ifglge dansk revisorlov-
givning. Dette kraever, at vi overholder etiske krav samt planlaegger og udfgrer revisionen for at opna hgj grad af

sikkerhed for, at arsregnskabet er uden vasentlig fejlinformation.

En revision omfatter udfgrelse af revisionshandlinger for at opné revisionsbevis for belpb og oplysninger i ars-
regnskabet. De valgte revisionshandlinger afhaenger af revisors vurdering, herunder vurderingen af risici for vae-
sentlig fejlinformation i drsregnskabet, uanset om denne skyldes besvigelser eller fejl. Ved risikovurderingen
overvejer revisor intern kontrol, der er relevant for virksomhedens udarbejdelse af et arsregnskab, der giver et
retvisende billede. Formalet hermed er at udforme revisionshandlinger, der er passende efter omstandighe-
derne, men ikke at udtrykke en konklusion om effektiviteten af virksomhedens interne kontrol. En revision om-
fatter endvidere vurdering af, om ledelsens valg af regnskabspraksis er passende, om ledelsens regnskabsmaes-

sige skgn er rimelige samt den samlede prasentation af arsregnskabet.

Det er vores opfattelse, at det opnaede revisionsbevis er tilstraekkeligt og egnet som grundlag for vores konklu-

sion.

Revisionen har ikke givet anledning til forbehold.

Auditor's responsibility
Our responsibility is to express an opinion on the financial statements based on our aqudit. We conducted our audit in accord-
ance with International Standards on Auditing and additional requirements under Danish audit regulation. Those standards

<)ansk 4 T GG
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Seatech ApS

Den uafhangige revisors erklaringer

Independent auditor's reports
require that we comply with ethical requirements and plan and perform the aqudit to abtain reasenable assurance about
whether the financial statements are Jree from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial state-
ments. The procedures selected depend on the auditor’s Judgment, Including the assessment of the risks of material misstate-
ment of the financial statements, whether due to fraud or error. In making those risk assessments, the aquditor considers
internal controf refevant to the entity's preparation end fair presentation of financiat statements in order to design gudit
procedures that are appropriate in the clricumstances, but not for the purpose of expressing an apinion on the effectiveness
of the entity's internaf control, An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by management, as well as evaluating the overait presentation of the financial

statements.

We believe that the audit evidence we hove obtained is sufficient and appropriate to provide a basis for our audit apinion.
Our audit did not result in any quallfication.

Konklusion
Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og finansielle

stilling pr. 31. december 2015 samt af resultatet af selskabets aktiviteter for regnskabsdret 1. januar 2015 - 31,
december 2015 i overensstemmelse med drsregnskabsloven.
Oplnion

In our opinion, the financial statements give a true and fair view of the company’s financial position as gt 31, december 2015,
ond of its financial performance for the financtat year 1. januar 2015 - 31. december 2015 in accordance with the Danish

Financlal Statements Act.

Udtalelse om ledelsesberetningen

Vi har i henhold til drsregnskabsloven gennemlzast ledeisesberetningen, men Ikke foretaget yderligere handlin-
ger i tillaeg til den gennemfgrte revision af drsregnskabet. Det er pa denne baggrund vores opfattelse, at oplys-
ningerne i ledelsesberetningen er i overensstemmelse med rsregnskabet.

Statement on the management's review
in accordance with the Danfsh Financlal Statements Act, we have read the monagement's review, but we have not performed

any further procedures in oddition to the audit of the financlal statements, On this basis, it is our apinion that the information
provided in the management's review is consistent with the financial statements.

Sorp, 10. juni 2016

ktieselskab, CVR-nr. 25919801

esper Risom
Partner, Registreret revisor
State-authorised public accountant
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Ledelsesberetning

Management's review

Hovedaktivitet
Selskabets hovedaktivitet har i lighed med tidligere ar vaeret at drive agenturvirksomhed samt handels- og ser-

vicevirksomhed.

Principal activity
In common with previous years, the company's principal activity has been doing agency business, trade and service.

Udviklingen i aktiviteter og dkonomiske forhold
Selskabet har fortsat sine normale driftsaktiviteter. Der har ikke vaeret enkeltstdende begivenheder i regnskabs-

aret, som er af s3 vaesentlig karakter, at det kraever omtale i ledelsesheretningen.

Arets udvikling og resultat anses for tilfredsstillende.

Development in activities and financial affairs
The company has continued its normal business activities. No isolated events during the financial year are material enough to

require disclosure in the management's review.

Developments and results for the year are considered satisfactory.

<3ansk 6 I GGs
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Seatech ApS

Anvendt regnskabspraksis

Accounting policies

Generelt
Arsrapporten er aflagt i overensstemmelse med arsregnskabslovens bestemmelser for regnskabsklasse B. As-
regnskabet er aflagt efter samme regnskabspraksis som sidste &r.

General
The annual report was prepared in accordance with the provisions of the Danish Financial Statements Act for reporting class

B. The financial statements were prepared using the same accounting policies as last year.

Generelt om indregning og maling
Aktiver indregnes i balancen, nér det er sandsynligt, at fremtidige skonomiske fordele vil tilflyde selskabet, og

aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, ndr det er sandsynligt, at fremtidige pkonomiske ressourcer vil fraga selskabet,

og forpligtelsens vaerdi kan males palideligt.

Ved farste indregning males aktiver og forpligtelser til kostpris. Efterfglgende males aktiver og forpligtelser som

beskrevet for hver enkelt regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til amortiseret kostpris, hvorved der indregnes en konstant effektiv
rente over Igbetiden. Amortiseret kostpris opgsres som oprindelig kostpris med fradrag af eventuelle afdrag
samt tilleeg/fradrag af den akkumulerede amortisering af forskellen mellem kostpris og nominelt belgb.

Ved indregning og méling tages hensyn til forudsigelige tab og risici, der fremkommer inden arsrapporten aflaeg-
ges, og som be- eller atkraefter forhold, der eksisterede pa balancedagen.

Indtaegter indregnes i resultatopggrelsen i takt med, at de indtjenes, herunder indregnes vardireguleringer af
finansielle aktiver og forpligtelser, der méles til dagsveerdi eller amortiseret kostpris. Endvidere indregnes om-
kostninger, der er afholdt for at opna arets indtjening, herunder afskrivninger, nedskrivninger og hensatte for-
pligtelser samt tilbagefgrsler som fplge af &endrede regnskabsmaessige skgn af belgb, der tidligere har vaeret

indregnet i resultatopggrelsen.

General principles for recognition and measurement
Assets are recognised in the statement of financial position when it is probable that future economic benefits will flow to the

company and the value of the asset can be measured reliably.

Liabilities are recognised in the statement of financial position when it is probable that future economic benefits will flow out

of the company and the value of the liability can be measured reliably.

On initial recognition, assets and liabilities are measured at cost. Subsequently, assets and liabilities are measured as described

below for each individual item.

Certain financial assets and liabilities are measured at amortised cost, implying the recognition of a constant effective interest
rate to maturity. Amortised cost is determined as original cost less any repayments and with addition/deduction of the accu-
mulated amortisation of the difference between cost and nominal amount.

<)ansk 7 = T GG
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Seatech ApS

Anvendt regnskabspraksis

Accounting policies

On recognition and measurement, foreseeable losses and risks are taken into consideration, arising before the annual report
is prepared and proving or disproving matters existing on the statement of financial position date.

Income is recognised in the income statement as earned, including value adjustments of financial assets and liabilities meas-
ured at fair value or amortised cost. Also recognised are expenses incurred to generate the earnings for the year, including
depreciation, amortisation impairment losses and provisions, as well as reversals resulting from changes in accounting esti-
mates of amounts previously recognised in the income statement.

Omregning af fremmed valuta
Transaktioner i fremmed valuta er i arets Igb omregnet til transaktionsdagens kurs. Tilgodehavender, gald og
andre poster i fremmed valuta, som ikke er afregnet pa balancedagen, omregnes til balancedagens valutakurs.

Realiserede og urealiserede valutakursreguleringer er indregnet i resultatopggrelsen under finansielle poster,

Der benyttes ikke finansielle instrumenter til sikring af modvzaerdien i danske kroner af balanceposter i fremmed

valuta samt fremtidige transaktioner i fremmed valuta.

Foreign currency translation

During the year, foreign currency transactions are translated at the exchange rates prevailing on the transaction date. Foreign
currency receivables, payables and other items that have not been settled on the statement of financial position date are
translated at the exchanges rates prevailing on the statement of financial position date.

Realised and unrealised foreign currency translation adjustments are recognised in the income statement under net financials.

Financial instruments are not used to hedge the value expressed in Danish currency of statement of financial position items in

foreign currencies and future foreign currency transactions.

Resultatopggrelsen
Income statement

Nettoomsatning

Nettoomsaetningen indregnes i resultatopgegrelsen, safremt levering og risikoovergang til kgber har fundet sted
inden regnskabsarets udgang. Nettoomsaetning indregnes excl. moms og med fradrag af rabatter i forbindelse
med salget.

Revenue

Revenue is recognised in the income statement if the delivery and passing of risk to the buyer have taken place before the end

of the financial year. Revenue is recognised exclusive of VAT and less sales discounts.

Bruttofortjeneste

Nettoomsaetningen fratrukket omkostninger til ravarer og hjeelpematerialer samt andre eksterne omkostninger
er sammendraget i posten "Bruttofortjeneste".

Gross profit

Revenue less expenses for raw materials and consumables and other external expenses are aggregated in the item 'Gross

profit'.

Revision INDEPENDENT MEMBER
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Seatech ApS

Anvendt regnskabspraksis

Accounting policies

Andre driftsindtagter og -omkostninger
Andre driftsindtaegter og -omkostninger indeholder regnskabsposter af sekundaer karakter i forhold til selskabets

hovedaktivitet.

Other operating income and expenses
Other operating income and expenses include items of a secondary nature to the company's principal activity.

Andre eksterne omkostninger
Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame, administration, lokaler, tab

pa debitorer, operationelle leasingomkostninger mv.

Other external expenses
Other external expenses include expenses relating to distribution, sale, advertising, administration, premises, bad debts, op-

erating lease expenses etc.

Leasingkontrakter
Leasingydelser pa kontrakter, der ikke er finansielle leasingkontrakter og @vrige lejeaftaler indregnes i resultat-
opgerelsen over kontrakternes Igbetid. Virksomhedens samlede forpligtelser vedrgrende leasing- og lejeaftaler

oplyses under leje- og leasingforpligtelser.

Leases
Lease payments under contracts that are not finance leases or other rental agreements are recognised in the income state-
ment over the term of the contracts. The company's total liabilities relating to leases and rental agreements are stated under

rental and lease obligations.

Personaleomkostninger
Personaleomkostninger omfatter I@n og gage samt sociale omkostninger, pensioner mv. til selskabets personale.

Staff costs
Staff costs include wages and salaries and social security costs, pensions etc. for the company's staff.

Finansielle indtagter og omkostninger

Finansielle poster omfatter renteindtaegter og -omkostninger, finansielle omkostninger ved finansiel leasing, re-
aliserede og urealiserede kursgevinster og -tab vedrgrende vaerdipapirer, geeld og transaktioner i fremmed va-
luta, amortisering af realkreditlan samt tillaeg og godtgerelse vedrgrende acontoskatteordningen m.v.

Financial income and expenses
Net financials include interest income and expenses, financial expenses relating to finance leases, realised and unrealised
capital gains and losses from foreign currency securities, payables and transactions, amortisation of mortgage loans and

surcharges and allowances under the tax prepayment scheme etc.

Skat af arets resultat
Arets skat, som bestar af arets aktuelle skat og arets forskydning i udskudt skat, indregnes i resultatopggrelsen
med den del, der kan henfgres til arets resultat, og direkte pd egenkapitalen med den del, der kan henfgres til

posteringer direkte pa egenkapitalen.

Tax on net income or loss for the year

(Dansk 9 T GG
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Seatech ApS

Anvendt regnskabspraksis

Accounting policies
Tax for the year, comprising current tax for the year and changes in deferred tax for the year, is recognised in the income
statement as the share attributable to net income or loss for the year, and directly in equity as the share attributable to entries

directly to equity.

Balancen
Statement of financial position

Materielle anlaegsaktiver
Materielle anlaegsaktiver males til kostpris med fradrag af akkumulerede afskrivninger. Der foretages linezre
afskrivninger baseret pa en vurdering af de enkelte aktivers forventede brugstider og restvaerdi.

Afskrivningsgrundlaget er kostpris med fradrag af forventet restvaerdi efter afsluttet brugstid. Kostprisen omfat-
ter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil det tidspunkt, hvor aktivet er klar

til at blive taget i brug.

Der indgar forventede brugstider som fglger:
Andre anlaeg, driftsmateriel og inventar 3 - 8 ar, restvaerdi kr. 0.

Fortjeneste eller tab ved afhandelse af materielle anlaegsaktiver opggres som forskellen mellem salgspris med
fradrag af salgsomkostninger og den regnskabsmaessige vaerdi pd salgstidspunktet. Fortjeneste eller tab indreg-
nes i resultatopggrelsen under andre driftsindtzegter eller andre driftsomkostninger.

Materielle anlaegsaktiver, som er leasede og opfylder betingelserne for finansiel leasing, behandles efter samme

retningslinier som ejede aktiver.

Property, plant and equipment
Property, plant and equipment are measured at cost less accumulated depreciation. Property, plant and equipment are de-
preciated on a straight-line basis, based on an estimate of the useful life and residual value of each asset.

The basis of depreciation is cost less estimated residual value at the end of the useful life. Cost includes the cost of acquisition

and expenses directly related to the acquisition until the asset is ready for use.

Estimated useful lives are included as follows:
Other plant, fixtures and operating equipment 3-8 years, residual value kr. 0.

Profit or loss on the disposal of property, plant and equipment is determined as the difference between the selling price less
selling costs and the carrying amount at the time of sale. Profit or loss is recognised in the income statement under other

operating income or other operating expenses.

Property, plant and equipment under leases and meeting the conditions for finance leases are treated under the same guide-

lines as those applying to owned assets.

Nedskrivning pa anlaegsaktiver
Den regnskabsmazessige vaerdi af sdvel immaterielle som materielle anleegsaktiver vurderes arligt for indikationer
pa vaerdiforringelse, ud over det som udtrykkes ved afskrivning.

<3ansk 10 < GGi
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Seatech ApS

Anvendt regnskabspraksis

Accounting policies

Foreligger der indikationer pa veerdiforringelse, foretages nedskrivningstest af hvert enkelt aktiv henholdsvis
gruppe af aktiver. Der foretages nedskrivning til genindvindingsveerdien, sdfremt denne er lavere end den regn-
skabsmaessige veaerdi.

Som genindvindingsvaerdi anvendes den hgjeste vzerdi af nettosalgspris og kapitalveerdi. Kapitalvaerdien opggres
som nutidsvaerdien af de forventede nettoindtaegter fra anvendelsen af aktivet eller aktivgruppen.

Impairment losses on non-current assets

The carrying amount of intangible assets and property, plant and equipment is assessed every year to determine whether
there are indications of any impairment of value beyond what is expressed in the amortisation and depreciation charges.

If there are indications of impairment, an impairment test must be carried out for each individual asset or group of assets,
respectively. An impairment charge is taken against the recoverable amount of the assets, if that is lower than the carrying

amount.
The higher of the net selling price and the value in use is used as the recoverable amount. The value in use is determined as
the present value of the estimated net income from the use of the asset or asset group.

Varebeholdninger
Varebeholdninger males til kostpris efter FIFO-metoden eller nettorealisationsveerdien, hvor denne er lavere.
Eventuelle nedskrivninger til nettorealisationsvaerdien indregnes i resultatopggrelsen.

Nettorealisationsveerdi for varebeholdninger opg@res som salgspris med fradrag af faerdigggrelsesomkostninger
og omkostninger, der afholdes for at effektuere salget, og fastseettes under hensyntagen til omsaettelighed, uku-

rans og udvikling i forventet salgspris.

Kostprisen for handelsvarer samt ravarer og hjelpematerialer omfatter anskaffelsespris med tilleeg af hjemta-

gelsesomkostninger.

Inventories
Inventories are measured at cost using the FIFO method or net realisable value where this is lower. Any write-downs of inven-

tories to net realisable value are recognised in the income statement.

The net realisable value of inventories is calculated as the selling price less the costs of completion and expenses incurred to
produce sales and is determined with a view to marketability, obsolescence and developments in expected selling price.

The cost of goods for resale as well as raw materials and consumables used includes the cost of acquisition plus delivery costs.

Tilgodehavender

Tilgodehavender males i balancen til amortiseret kostpris, der sadvanligvis svarer til nominel vaerdi. Vaerdien
reduceres med nedskrivninger til imgdegaelse af forventede tab efter en vurdering af de enkelte tilgodehaven-
der.

Receivables

Receivables are measured in the statement of financial position at amortised cost, usually equivalent to nominal value. The
value is reduced by write-downs for expected losses following an assessment of each receivable.

<3ansk 11 <> GG
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Seatech ApS

Anvendt regnskabspraksis

Accounting policies

Periodeafgransningsposter
Periodeafgraensningsposter, som er indregnet under aktiver, omfatter afholdte omkostninger vedrgrende efter-

felgende regnskabsar.

Prepayments (recognised as assets)
Prepayments recognised as assets include expenses incurred in respect of subsequent financial years.

Likvide beholdninger
Omfatter likvide beholdninger samt let realisable veerdipapirer med ubetydelig risiko for veerdisendringer.

Cash
Includes cash and easily realisable securities which are subject to insignificant risk of changes in value.

Udbytte
Udbytte, ledelsen foreslar udbetalt for aret, vises som en sarskilt post under egenkapitalen. Foresldet udbytte
indregnes som en forpligtelse pa tidspunktet for vedtagelse pa generalforsamlingen.

Dividend
Management’s proposed dividend for the year is shown as a separate item under equity. Proposed dividend is recognised as

a liability at the time of its adoption by the general meeting.

Galdsforpligtelser
Gald males til amortiseret kostpris svarende til nominel vardi.

Payables
Payables are measured at cost, equivalent to nominal value.

Skyldig skat og udskudt skat
Aktuelle skatteforpligtelser og tilgodehavende aktuel skat males i balancen som beregnet skat af arets skatte-
pligtige indkomst reguleret for skat af tidligere ars skattepligtige indkomster samt for betalte acontoskatter.

Udskudt skat males efter den balanceorienterede geeldsmetode af midlertidige forskelle mellem regnskabsmaes-
sig og skattemaessig vaerdi af aktiver og forpligtelser. Udskudt skat males pa grundiag af de skatteregler og skat-
tesatser, der med balancedagens lovgivning vil vaere gaeldende, nar den udskudte skat forventes udlgst som ak-
tuel skat. £ndring i udskudt skat som fglge af &ndringer i skattesatser indregnes i resultatopggrelsen.

Udskudte skatteaktiver, herunder skatteveerdien af fremfgrselsberettiget skattemaessigt underskud, males til
den veerdi, hvortil aktivet forventes at kunne realiseres, enten ved udligning i skat af fremtidig positiv skattepligtig
indkomst eller ved modregning i udskudte skatteforpligtelser inden for samme juridiske skatteenhed. Eventuelle

udskudte nettoskatteaktiver males til nettorealisationsvaerdi.

Tax payable and deferred tax
Current tax liabilities and tax receivable are measured in the statement of financial position as tax calculated on the taxable

income for the year, adjusted for tax on taxable for previous years and tax prepaid.

Deferred tax on temporary differences between the tax base of assets and liabilities and their carrying amounts is measured
under the statement of financial position liability method. Deferred tax is measured on the basis of the tax regulations and
rates that, according to the rules in force at the statement of financial position date, will apply at the time the deferred tax is
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Anvendt regnskabspraksis

Accounting policies

expected to crystallise as current tax. Changes in deferred tax as a result of changes in tax rates are recognised in the income

statement.

Deferred tax assets, including the tax base of tax loss carry-forwards, is measured at the value at which the asset is expected
to be realisable, either by elimination in tax on future positive taxable income or by set-off against deferred tax liabilities
within the same legal tax entity. Any deferred net tax assets are measured at net realisable value.

Periodeafgransningsposter
Periodeafgransningsposter, som er indregnet under passiver, omfatter modtagne betalinger vedrarende ind-

taegter i de efterfglgende ar.

Deferred income (recognised as liabilities)
Deferred income recognised as liabilities includes payments received in advance of the period to which they apply.
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Income statement

2015 2014
Note  Resultatopggrelse DKK 1.000 DKK
Perioden 1. januar - 31. december
The period 1. januar - 31. december
Bruttofortjeneste 1.738.612 1.468
Gross profit
1 Personaleomkostninger -1.447.391 -1.324
Staff costs
Afskrivninger, anlaegsaktiver -46.800 -57
Depreciation and amortisation of non-current assets
Resultat fgr finansielle poster 244.421 87
Income or loss before net financials
Finansielle indtaegter 1.252 1
Financial income
Finansielle omkostninger -24.083 -32
Financial expenses
Resultat fgr skat 221.590 57
Profit before tax
2 Skat af arets resultat -58.452 -18
Tax on the income or loss for the year
Arets resultat 163.138 39
Net income or loss for the year
Forslag til resultatdisponering:
Proposal for distribution of net income
Overfgrt resultat 163.138 39
Retained earnings
Resultatdisponering i alt 163.138 39
Total distribution of net income
14 <O GGk
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ssets
2015 2014

Note  Balance DKK 1.000 DKK
Aktiver pr. 31. december
Assets as at 31. december

3 Andre anlaeg, driftsmateriel og inventar 141.500 188
Other plant, fixtures and operating equipment
Materielle anlaegsaktiver 141.500 188
Property, plant and equipment
Anlaegsaktiver i alt 141.500 188
Total non-current assets
Ravarer og hjelpematerialer 1.469.253 1.516
Raw materials and consumables used
Varebeholdninger 1.469.253 1.516
Inventories
Tilgodehavender fra salg og tjenesteydelser 2.649.253 1.182
Receivables from sales and services
Udskudte skatteaktiver 7.376 49
Deferred tax assets
Tilgodehavende skat 0 4
Tax receivable
Periodeafgransningsposter 4.775 11
Prepayments
Tilgodehavender 2.661.404 1.247
Receivables
Likvide beholdninger 1.508.804 1.114
Cash
Omsatningsaktiver i alt 5.639.461 3.876
Total current assets
Aktiver i alt 5.780.961 4.065
Total assets
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Liabilities and equity
2015 2014

Note  Balance DKK 1.000 DKK
Passiver pr. 31. december
Liabilities and equity as at 31. december
Virksomhedskapital 125.000 125
Contributed capital
Overfgrt resultat 2.336.521 2.173
Transferred earnings

4 Egenkapital i alt 2.461.521 2.298
Total equity
Kreditinstitutter 101.603 143
Credit institutions
Geaeld til tilknyttede virksomheder 699.970 700
Payables to group enterprises

5 Langfristede gaeldsforpligtelser 801.573 843
Non-current payables
Kreditinstitutter 41.461 39
Credit institutions
Leverandgrer af varer og tjenesteydelser 1.357.576 259
Accounts payable
Gald til tilknyttede virksomheder 674.795 249
Payables to group enterprises
Selskabsskat 13.020 0
Income tax
Anden geeld 431.016 376
Other payables
Kortfristede galdsforpligtelser 2.517.867 924
Current payables
Galds- og hensatte forpligtelser i alt 3.319.440 1.766
Total payables and provisions
Passiver i alt 5.780.961 4,065
Total liabilities and equity

6 Eventualforpligtelser
Contingent liabilities

7 Pantsaetninger og sikkerhedsstillelser
Charges and securities
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Income statement

2015 2014
Noter DKK 1.000 DKK
1 Personaleomkostninger
Staff costs
Len og gager 1.347.442 1.259
Pensioner 36.957 37
Andre omkostninger tit social sikring 9.515 12
@vrige personaleomkostninger 53.477 15
Personaleomkostninger i alt 1.447.391 1.324
Staff costs
2 Skat af arets resultat
Tax on the income or loss for the year
Skat af arets resultat 16.568 0
Regulering af udskudt skat 42.387 16
Regulering af udskudt skat, endret selskabsskatteprocent -503 2
Adjustment of deferred tax, changed income tax rate
Skat af arets resultat i alt 58.452 18
Tax on the income or loss for the year
3 Andre anlag, driftsmateriel og inventar
Other plant, fixtures and operating equipment
Kostpris 1. januar 641.795 642
Afgangi arets Ipb -347.458 0
Kostpris 31. december 294.337 642
Af- og nedskrivninger 1. januar -453.495 -396
Af- og nedskrivninger pa afhaendede aktiver 347.458 0
Arets af- og nedskrivninger -46.800 -57
Afskrivninger 31. december -152.837 -453
Andre anleeg, driftsmateriel og inventar i alt 141.500 188
Other plant, fixtures and operating equipment
Heraf udggr finansielt leasede aktiver 141.500 188
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Income statement
2015 2014
Noter DKK 1.000 DKK
4 Egenkapital Virksom- Overfprt I ait
hedskapi- resultat
tal
Equity
1.000 DKK 1.000 DKK 1.000 DKK
Saldo primo 125 2.173 2.298
Arets resultat 0 163 163
Egenkapital ultimo 125 2.337 2.462
Equity
5 Langfristede galdsforpligtelser
Non-current payables
Andel af geeldsforpligtelser der forfalder efter 5 ar 699.970 700
6 Eventualforpligtelser
Ingen.
7 Pantsatninger og sikkerhedsstillelser
Ingen.
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