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U{pvgug!C0U! 2

Gpvkv{!fgvcknu!
Entity  details

Gpvkv{!

U{pvgug!C0U!

Kpfwuvtkjqnogp!24!

3761!Jxkfqxtg!

Egpvtcn!Dwukpguu!Tgikuvtcvkqp!Pq!)EXT*<!24567513!

Hqwpfgf<!42/19/2;9;!

Tgikuvgtgf!kp<!Jxkfqxtg!

Hkpcpekcn!{gct<!12/12/3128!.!42/23/3128!

Rjqpg<!,5647451141!

Ygdukvg<!yyy/u{pvgug/fm!

Dqctf!qh!Fktgevqtu!

Nctu!Rgvgt!Dtwpug-!Ejcktocp!

Encwu!Lqjpugp!Lgrugp!

Mko!Hqpcigt!Lgpugp!

Octkcppg!Mqem!

Ogvvg!Octk!Tqjtdgti!

Gzgewvkxg!Dqctf!

Ectuvgp!Jlqtvj!Lgpugp-!Ejkgh!Gzgewvkxg!Qhhkegt!

Dcpm!

Fcpumg!Dcpm-!Eqtrqtcvg!Dcpmkpi!Fgpoctm!

Jqnogpu!Mcpcn!3!

21;3!Eqrgpjcigp!M!

Cwfkvqtu!

Fgnqkvvg!Uvcvucwvqtkugtgv!Tgxkukqpurctvpgtugnumcd!

Ygkfgmcoruicfg!7!

R/Q/!Dqz!2711!

1;11!Eqrgpjcigp!E!
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Uvcvgogpv!d{!Ocpcigogpv!qp!vjg!cppwcn!tgrqtv!

Statement by Manage ment o n the annual report 

Vjg!Dqctf!qh!Fktgevqtu!cpf!vjg!Gzgewvkxg!Dqctf!jcxg!vqfc{!eqpukfgtgf!cpf!crrtqxgf!vjg!cppwcn!tgrqtv!qh!

U{pvgug!C0U!hqt!vjg!hkpcpekcn!{gct!12/12/3128!.!42/23/3128/!

Vjg!cppwcn!tgrqtv!ku!rtgugpvgf!kp!ceeqtfcpeg!ykvj!vjg!Fcpkuj!Hkpcpekcn!Uvcvgogpvu!Cev/!!

Kp! qwt! qrkpkqp-! vjg! hkpcpekcn! uvcvgogpvu! ikxg! c! vtwg! cpf! hckt! xkgy! qh! vjg! Gpvkv{�u! hkpcpekcn! rqukvkqp! cv!

42/23/3128!cpf!qh!vjg!tguwnvu!qh!kvu!qrgtcvkqpu!cpf!ecuj!hnqyu!hqt!vjg!hkpcpekcn!{gct!12/12/3128!.!42/23/3128/!

Yg!dgnkgxg!vjcv!vjg!ocpcigogpv!eqoogpvct{!eqpvckpu!c!hckt!tgxkgy!qh!vjg!chhcktu!cpf!eqpfkvkqpu!tghgttgf!vq!

vjgtgkp/!!

Yg!tgeqoogpf!vjg!cppwcn!tgrqtv!hqt!cfqrvkqp!cv!vjg!Cppwcn!Igpgtcn!Oggvkpi/!!

Jxkfqxtg-!34/14/3129!

Gzgewvkxg!Dqctf!

Ectuvgp!Jlqtvj!Lgpugp!

Ejkgh!Gzgewvkxg!Qhhkegt!

Dqctf!qh!Fktgevqtu!

Nctu!Rgvgt!Dtwpug! Encwu!Lqjpugp!Lgrugp! Mko!Hqpcigt!Lgpugp!

Ejcktocp!

Octkcppg!Mqem! Ogvvg!Octk!Tqjtdgti!
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Kpfgrgpfgpv!cwfkvqt(u!tgrqtv!

Independent auditor's report  

Vq!vjg!ujctgjqnfgt!qh!U{pvgug!C0U!

Qrkpkqp

Yg!jcxg!cwfkvgf!vjg!hkpcpekcn!uvcvgogpvu!qh!U{pvgug!C0U!hqt!vjg!hkpcpekcn!{gct!12/12/3128!.!42/23/3128-!

yjkej!eqortkug!vjg!kpeqog!uvcvgogpv-!dcncpeg!ujggv-!uvcvgogpv!qh!ejcpigu!kp!gswkv{-!ecuj!hnqy!uvcvgogpv!

cpf!pqvgu-!kpenwfkpi!c!uwooct{!qh!ukipkhkecpv!ceeqwpvkpi!rqnkekgu/!Vjg!hkpcpekcn!uvcvgogpvu!ctg!rtgrctgf!kp!

ceeqtfcpeg!ykvj!vjg!Fcpkuj!Hkpcpekcn!Uvcvgogpvu!Cev/!

Kp! qwt! qrkpkqp-! vjg! hkpcpekcn! uvcvgogpvu! ikxg! c! vtwg! cpf! hckt! xkgy! qh! vjg! Gpvkv{�u! hkpcpekcn! rqukvkqp! cv!

42/23/3128!cpf!qh!vjg!tguwnvu!qh!kvu!qrgtcvkqpu!cpf!ecuj!hnqyu!hqt!vjg!hkpcpekcn!{gct!12/12/3128!.!42/23/3128!

kp!ceeqtfcpeg!ykvj!vjg!Fcpkuj!Hkpcpekcn!Uvcvgogpvu!Cev/!!

Dcuku!hqt!qrkpkqp!

Yg!eqpfwevgf!qwt!cwfkv! kp!ceeqtfcpeg!ykvj!Kpvgtpcvkqpcn!Uvcpfctfu!qp!Cwfkvkpi!)KUCu*!cpf!cffkvkqpcn!tg.

swktgogpvu!crrnkecdng!kp!Fgpoctm/!Qwt!tgurqpukdknkvkgu!wpfgt!vjqug!uvcpfctfu!cpf!tgswktgogpvu!ctg!hwtvjgt!

fguetkdgf!kp!vjg!Cwfkvqt�u!tgurqpukdknkvkgu!hqt!vjg!cwfkv!qh!vjg!hkpcpekcn!uvcvgogpvu!ugevkqp!qh!vjku!cwfkvqt�u!

tgrqtv/!Yg!ctg! kpfgrgpfgpv!qh! vjg!Gpvkv{! kp!ceeqtfcpeg!ykvj! vjg! Kpvgtpcvkqpcn!Gvjkeu! Uvcpfctfu!Dqctf!qh!

Ceeqwpvcpvu(!Eqfg!qh!Gvjkeu!hqt!Rtqhguukqpcn!Ceeqwpvcpvu!)KGUDC!Eqfg*!cpf!vjg!cffkvkqpcn!tgswktgogpvu!cr.

rnkecdng!kp!Fgpoctm-!cpf!yg!jcxg!hwnhknngf!qwt!qvjgt!gvjkecn!tgurqpukdknkvkgu!kp!ceeqtfcpeg!ykvj!vjgug!tgswktg.

ogpvu/!Yg!dgnkgxg!vjcv!vjg!cwfkv!gxkfgpeg!yg!jcxg!qdvckpgf!ku!uwhhkekgpv!cpf!crrtqrtkcvg!vq!rtqxkfg!c!dcuku!

hqt!qwt!qrkpkqp/!!

Ocpcigogpv(u!tgurqpukdknkvkgu!hqt!vjg!hkpcpekcn!uvcvgogpvu!

Ocpcigogpv!ku!tgurqpukdng!hqt!vjg!rtgrctcvkqp!qh!hkpcpekcn!uvcvgogpvu!vjcv!ikxg!c!vtwg!cpf!hckt!xkgy!kp!ce.

eqtfcpeg!ykvj!vjg!Fcpkuj!Hkpcpekcn!Uvcvgogpvu!Cev-!cpf!hqt!uwej!kpvgtpcn!eqpvtqn!cu!Ocpcigogpv!fgvgtokpgu!

ku!pgeguuct{! vq!gpcdng! vjg!rtgrctcvkqp!qh! hkpcpekcn! uvcvgogpvu! vjcv!ctg! htgg! htqo!ocvgtkcn!okuuvcvgogpv-!

yjgvjgt!fwg!vq!htcwf!qt!gttqt/!

Kp!rtgrctkpi!vjg!hkpcpekcn!uvcvgogpvu-!Ocpcigogpv!ku!tgurqpukdng!hqt!cuuguukpi!vjg!Gpvkv{�u!cdknkv{!vq!eqpvkpwg!

cu!c!iqkpi!eqpegtp-!hqt!fkuenqukpi-!cu!crrnkecdng-!ocvvgtu!tgncvgf!vq!iqkpi!eqpegtp-!cpf!hqt!wukpi!vjg!iqkpi!

eqpegtp!dcuku!qh!ceeqwpvkpi!kp!rtgrctkpi!vjg!hkpcpekcn!uvcvgogpvu!wpnguu!Ocpcigogpv!gkvjgt!kpvgpfu!vq!nkswk.

fcvg!vjg!Gpvkv{!qt!vq!egcug!qrgtcvkqpu-!qt!jcu!pq!tgcnkuvke!cnvgtpcvkxg!dwv!vq!fq!uq/!!

Cwfkvqt(u!tgurqpukdknkvkgu!hqt!vjg!cwfkv!qh!vjg!hkpcpekcn!uvcvgogpvu!

Qwt!qdlgevkxgu!ctg!vq!qdvckp!tgcuqpcdng!cuuwtcpeg!cdqwv!yjgvjgt!vjg!hkpcpekcn!uvcvgogpvu!cu!c!yjqng!ctg!

htgg!htqo!ocvgtkcn!okuuvcvgogpv-!yjgvjgt!fwg!vq!htcwf!qt!gttqt-!cpf!vq!kuuwg!cp!cwfkvqt�u!tgrqtv!vjcv!kpenwfgu!

qwt!qrkpkqp/!Tgcuqpcdng!cuuwtcpeg!ku!c!jkij!ngxgn!qh!cuuwtcpeg-!dwv!ku!pqv!c!iwctcpvgg!vjcv!cp!cwfkv!eqpfwevgf!

kp!ceeqtfcpeg!ykvj!KUCu!cpf!vjg!cffkvkqpcn!tgswktgogpvu!crrnkecdng!kp!Fgpoctm!yknn!cnyc{u!fgvgev!c!ocvgtkcn!

okuuvcvgogpv!yjgp! kv!gzkuvu/!Okuuvcvgogpvu!ecp!ctkug!htqo!htcwf!qt!gttqt!cpf!ctg!eqpukfgtgf!ocvgtkcn! kh-!

kpfkxkfwcnn{!qt!kp!vjg!ciitgicvg-!vjg{!eqwnf!tgcuqpcdn{!dg!gzrgevgf!vq!kphnwgpeg!vjg!geqpqoke!fgekukqpu!qh!

wugtu!vcmgp!qp!vjg!dcuku!qh!vjgug!hkpcpekcn!uvcvgogpvu/!

Cu!rctv!qh!cp!cwfkv!eqpfwevgf!kp!ceeqtfcpeg!ykvj!KUCu!cpf!vjg!cffkvkqpcn!tgswktgogpvu!crrnkecdng!kp!Fgpoctm-!

yg!gzgtekug!rtqhguukqpcn!lwfigogpv!cpf!ockpvckp!rtqhguukqpcn!uegrvkekuo!vjtqwijqwv!vjg!cwfkv/!Yg!cnuq<!
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Kpfgrgpfgpv!cwfkvqt(u!tgrqtv!

�! Kfgpvkh{!cpf!cuuguu! vjg!tkumu!qh!ocvgtkcn!okuuvcvgogpv!qh! vjg! hkpcpekcn!uvcvgogpvu-!yjgvjgt!fwg!vq!

htcwf!qt!gttqt-!fgukip!cpf!rgthqto!cwfkv!rtqegfwtgu!tgurqpukxg!vq!vjqug!tkumu-!cpf!qdvckp!cwfkv!gxk.

fgpeg!vjcv!ku!uwhhkekgpv!cpf!crrtqrtkcvg!vq!rtqxkfg!c!dcuku!hqt!qwt!qrkpkqp/!Vjg!tkum!qh!pqv!fgvgevkpi!c!

ocvgtkcn!okuuvcvgogpv!tguwnvkpi!htqo!htcwf!ku!jkijgt!vjcp!hqt!qpg!tguwnvkpi!htqo!gttqt-!cu!htcwf!oc{!

kpxqnxg!eqnnwukqp-!hqtigt{-!kpvgpvkqpcn!qokuukqpu-!okutgrtgugpvcvkqpu-!qt!vjg!qxgttkfg!qh!kpvgtpcn!eqpvtqn/!

�! Qdvckp!cp!wpfgtuvcpfkpi!qh!kpvgtpcn!eqpvtqn!tgngxcpv!vq!vjg!cwfkv!kp!qtfgt!vq!fgukip!cwfkv!rtqegfwtgu!

vjcv!ctg!crrtqrtkcvg!kp!vjg!ektewouvcpegu-!dwv!pqv!hqt!vjg!rwtrqug!qh!gzrtguukpi!cp!qrkpkqp!qp!vjg!

ghhgevkxgpguu!qh!vjg!Gpvkv{�u!kpvgtpcn!eqpvtqn/!

�! Gxcnwcvg!vjg!crrtqrtkcvgpguu!qh!ceeqwpvkpi!rqnkekgu!wugf!cpf!vjg!tgcuqpcdngpguu!qh!ceeqwpvkpi!guvk.

ocvgu!cpf!tgncvgf!fkuenquwtgu!ocfg!d{!Ocpcigogpv/!

�! Eqpenwfg!qp!vjg!crrtqrtkcvgpguu!qh!Ocpcigogpv�u!wug!qh! vjg!iqkpi!eqpegtp!dcuku!qh!ceeqwpvkpi! kp!

rtgrctkpi!vjg!hkpcpekcn!uvcvgogpvu-!cpf-!dcugf!qp!vjg!cwfkv!gxkfgpeg!qdvckpgf-!yjgvjgt!c!ocvgtkcn!

wpegtvckpv{!gzkuvu!tgncvgf!vq!gxgpvu!qt!eqpfkvkqpu!vjcv!oc{!ecuv!ukipkhkecpv!fqwdv!qp!vjg!Gpvkv{�u!cdknkv{!

vq!eqpvkpwg!cu!c!iqkpi!eqpegtp/!Kh!yg!eqpenwfg!vjcv!c!ocvgtkcn!wpegtvckpv{!gzkuvu-!yg!ctg!tgswktgf!vq!

ftcy!cvvgpvkqp!kp!qwt!cwfkvqt�u!tgrqtv!vq!vjg!tgncvgf!fkuenquwtgu!kp!vjg!hkpcpekcn!uvcvgogpvu!qt-!kh!uwej!

fkuenquwtgu!ctg!kpcfgswcvg-!vq!oqfkh{!qwt!qrkpkqp/!Qwt!eqpenwukqpu!ctg!dcugf!qp!vjg!cwfkv!gxkfgpeg!

qdvckpgf!wr!vq!vjg!fcvg!qh!qwt!cwfkvqt�u!tgrqtv/!Jqygxgt-!hwvwtg!gxgpvu!qt!eqpfkvkqpu!oc{!ecwug!vjg!

Gpvkv{!vq!egcug!vq!eqpvkpwg!cu!c!iqkpi!eqpegtp/!

�! Gxcnwcvg!vjg!qxgtcnn!rtgugpvcvkqp-!uvtwevwtg!cpf!eqpvgpv!qh!vjg!hkpcpekcn!uvcvgogpvu-!kpenwfkpi!vjg!fku.

enquwtgu!kp!vjg!pqvgu-!cpf!yjgvjgt!vjg!hkpcpekcn!uvcvgogpvu!tgrtgugpv!vjg!wpfgtn{kpi!vtcpucevkqpu!cpf!

gxgpvu!kp!c!ocppgt!vjcv!ikxgu!c!vtwg!cpf!hckt!xkgy/!

Yg!eqoowpkecvg!ykvj!vjqug!ejctigf!ykvj!iqxgtpcpeg!tgictfkpi-!coqpi!qvjgt!ocvvgtu-!vjg!rncppgf!ueqrg!

cpf!vkokpi!qh!vjg!cwfkv!cpf!ukipkhkecpv!cwfkv!hkpfkpiu-!kpenwfkpi!cp{!ukipkhkecpv!fghkekgpekgu!kp!kpvgtpcn!eqpvtqn!

vjcv!yg!kfgpvkh{!fwtkpi!qwt!cwfkv/!!

Uvcvgogpv!qp!vjg!ocpcigogpv!eqoogpvct{!

Ocpcigogpv!ku!tgurqpukdng!hqt!vjg!ocpcigogpv!eqoogpvct{/!

Qwt!qrkpkqp!qp!vjg!hkpcpekcn!uvcvgogpvu!fqgu!pqv!eqxgt!vjg!ocpcigogpv!eqoogpvct{-!cpf!yg!fq!pqv!gzrtguu!

cp{!hqto!qh!cuuwtcpeg!eqpenwukqp!vjgtgqp/!

Kp! eqppgevkqp! ykvj! qwt! cwfkv! qh! vjg! hkpcpekcn! uvcvgogpvu-! qwt! tgurqpukdknkv{! ku! vq! tgcf! vjg! ocpcigogpv!

eqoogpvct{!cpf-!kp!fqkpi!uq-!eqpukfgt!yjgvjgt!vjg!ocpcigogpv!eqoogpvct{!ku!ocvgtkcnn{!kpeqpukuvgpv!ykvj!

vjg! hkpcpekcn! uvcvgogpvu! qt! qwt! mpqyngfig! qdvckpgf! kp! vjg! cwfkv! qt! qvjgtykug! crrgctu! vq! dg! ocvgtkcnn{!

okuuvcvgf/!

Oqtgqxgt-!kv!ku!qwt!tgurqpukdknkv{!vq!eqpukfgt!yjgvjgt!vjg!ocpcigogpv!eqoogpvct{!rtqxkfgu!vjg!kphqtocvkqp!

tgswktgf!wpfgt!vjg!Fcpkuj!Hkpcpekcn!Uvcvgogpvu!Cev/!!
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Kpfgrgpfgpv!cwfkvqt(u!tgrqtv!

Dcugf!qp!vjg!yqtm!yg!jcxg!rgthqtogf-!yg!eqpenwfg!vjcv!vjg!ocpcigogpv!eqoogpvct{!ku!kp!ceeqtfcpeg!ykvj!

vjg!hkpcpekcn!uvcvgogpvu!cpf!jcu!dggp!rtgrctgf!kp!ceeqtfcpeg!ykvj!vjg!tgswktgogpvu!qh!vjg!Fcpkuj!Hkpcpekcn!

Uvcvgogpvu!Cev/!Yg!fkf!pqv!kfgpvkh{!cp{!ocvgtkcn!okuuvcvgogpv!qh!vjg!ocpcigogpv!eqoogpvct{/!!

Eqrgpjcigp-!34/14/3129!

Fgnqkvvg!
Uvcvucwvqtkugtgv!Tgxkukqpurctvpgtugnumcd!

Egpvtcn!Dwukpguu!Tgikuvtcvkqp!Pq!)EXT*!44;74667!

Hngookpi!Nctugp!

Uvcvg.Cwvjqtkugf!Rwdnke!Ceeqwpvcpv!

Kfgpvkhkecvkqp!Pq!)OPG*!opg388;1!
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Ocpcigogpv!eqoogpvct{!

Manage ment commentary  

3128

FMM(111

3127

FMM(111

3126

FMM(111

3125

FMM(111

3124

FMM(111

Hkpcpekcn!jkijnkijvu!

Mg{!hkiwtgu!

Tgxgpwg! 335/369! 34;/859! 329/657! 34;/795! 298/36;!

Itquu!rtqhkv0nquu! 77/5;5! 84/884! 7;/326! 77/932! 53/787!

Qrgtcvkpi!rtqhkv0nquu! 61/24;! 67/985! 66/645! 66/6;9! 43/118!

Pgv!hkpcpekcnu! )475* );92* )2/249* )2/823* )821*

Rtqhkv0nquu!hqt!vjg!{gct! 49/948! 54/654! 52/992! 51/998! 34/782!

Vqvcn!cuugvu! 276/345! 234/1;1! 237/56;! 243/379! 234/584!

Kpxguvogpvu!kp!rtqrgtv{-!

rncpv!cpf!gswkrogpv!
27/333! 23/2;7! 27/986! 8/7;8! 8/;8;!

Gswkv{! 21;/712! 81/875! 65/332! 77/451! 74/564!

Cxgtcig!pwodgtu!qh!

gornq{ggu!
;4! ;1! 95! 94! 91!

Tcvkqu!

Itquu!octikp!)&*! 3;-8! 41-9! 42-8! 38-;! 33-9!

Tgvwtp!qp!gswkv{!)&*! 54-2! 7;-8! 7;-6! 74-1! 48-4!

Gswkv{!tcvkq!)&*! 77-4! 68-6! 53-;! 61-3! 62-5!

Tgxgpwg!rgt!gornq{gg! 3/522-5! 3/774-;! 3/712-8! 3/998-9! 3/451-8!

Rtqhkv!octikp!)&*! 33-5! 34-8! 36-5! 34-3! 28-2!

Tgvwtp!qp!cuugvu!)&*! 41-4! 57-3! 54-;! 53-1! 36-;!

Hkpcpekcn!jkijnkijvu!ctg!fghkpgf!cpf!ecnewncvgf!kp!ceeqtfcpeg!ykvj!#Tgeqoogpfcvkqpu!'!Tcvkqu!3126#!kuuwgf!d{!vjg!Fcpkuj!Uqekgv{!qh!Hkpcpekcn!Cpcn{uvu/!!

Tcvkqu! Ecnewncvkqp!hqtownc! Ecnewncvkqp!hqtownc!tghngevu!

Itquu!octikp!)&*! Vjg!gpvkv{(u!qrgtcvkpi!igctkpi/!

Tgvwtp!qp!gswkv{!)&*!
Vjg!gpvkv{(u!tgvwtp!qp!ecrkvcn!kpxguvgf!kp!vjg!

gpvkv{!d{!vjg!qypgtu/!

Gswkv{!tcvkq!)&*! Vjg!hkpcpekcn!uvtgpivj!qh!vjg!gpvkv{/!

Tgxgpwg!rgt!gornq{gg! Vjg!gpvkv{(u!rtqfwevkxkv{!

Rtqhkv!octikp!)&*! Gctpkpiu!ecrcekv{/!

Tgvwtp!qp!cuugvu!)&*!
Vjg!gpvkv{(u!cdknkv{!vq!igpgtcvg!rtqhkvu!kp!

tgncvkqp!vq!vqvcn!cuugvu/!

Tgxgpwg

Itquu!rtqhkv0nquu!z!211

Cxgtcig!gswkv{

Rtqhkv0nquu!hqt!vjg!{gct!z!211

Vqvcn!cuugvu

Gswkv{!z!211

Cxgtcig!pwodgt!qh!gornq{ggu

Tgxgpwg

Tgxgpwg

Rtqhkv!dghqtg!hkpcpekcnu!z!211

Vqvcn!cuugvu
Rtqhkv!dghqtg!hkpcpekcnu!z!211
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Ocpcigogpv!eqoogpvct{!

Rtkoct{!cevkxkvkgu!

Vjg!Eqorcp{�u!rtkoct{!cevkxkv{!ku!vq!rtqfweg!vjg!rjctocegwvkecn!uwduvcpeg!Ogucnc|kpg!hqt!jwocp!wug/!

Kp!gctn{!3118-!vjg!Eqorcp{!ycu!crrtqxgf!d{!vjg!W/U/!Hqqf!cpf!Ftwi!Cfokpkuvtcvkqp!)HFC*-!cpf!ukpeg!vjgp!

vjg! Eqorcp{! jcu! dggp! ugnnkpi! kvu! rtqfwevu! vq! vjg! W/U/! octmgv/! Oquv! eqorcp{! rtqfwevu! ctg! uqnf! qp! vjg!

Gwtqrgcp!octmgv/!Vjg!ngxgn!qh!cevkxkv{!tgockpgf!jkij!hqt!3128/!Vjg!Eqorcp{!gornq{gf!cp!cxgtcig!qh!;4!

uvchh!ogodgtu!kp!3128/!

Fgxgnqrogpv!kp!cevkxkvkgu!cpf!hkpcpegu!

Hqt!3128-!qrgtcvkpi!rtqhkv!dghqtg!hkpcpekcnu!cpf!vcz!ku!FMM!61-24;!vjqwucpf!)3127<!FMM!67-985!vjqwucpf*/!

Vjg!qrgtcvkpi!rtqhkv!hqt!3128!ku!kphnwgpegf!d{!nqygt!ucngu!cpf!rtqfwevkqp!xqnwogu!cpf!vjg!eqpvkpwgf!korng.

ogpvcvkqp!qh!c!ucxkpiu!rtqitcoog/!Pgv!rtqhkv!jcu!fgetgcugf!d{!FMM!5-817!vjqwucpf-!qt!21/9&-!htqo!3127!

vq!3128/!

Rtqhkv!chvgt!kpvgtguv!cpf!vcz!ku!FMM!49-948!vjqwucpf!)3127<!54-654!vjqwucpf*-!cpf!vjg!Eqorcp{(u!dcncpeg!

ujggv!ujqyu!gswkv{!qh!FMM!21;-712!vjqwucpf!cv!42/23/3128-!gswcnkpi!cp!gswkv{!tcvkq!qh!77/4&/!

Wpegtvckpv{!tgncvkpi!vq!tgeqipkvkqp!cpf!ogcuwtgogpv!

Pqvjkpi!vq!tgrqtv/!!

Wpwuwcn!ektewouvcpegu!chhgevkpi!tgeqipkvkqp!cpf!ogcuwtgogpv!

Pqvjkpi!vq!tgrqtv/!

Qwvnqqm!

Vjg!Eqorcp{�u!ngxgn!qh!cevkxkv{!ku!cnuq!gzrgevgf!vq!dg!jkij!kp!3129/!Vjg!rtqitcoog!qh!rtqeguu!qrvkokucvkqp!

yknn! dg! eqpvkpwgf/! Vjg! Gpvkv{�u! uweeguu! ykvj! vjgug! rtqitcoogu!jcu! tguwnvgf! kp! eqpukfgtcdng! ghhkekgpe{!

ogcuwtgu-!cpf!vjgtg!ku!tqqo!hqt!cffkvkqpcn!ghhkekgpe{!ogcuwtgu/"!Kpfuèv!dgumtkxgnug/!

Rctvkewnct!tkumu!

Vjg!Eqorcp{!rtqfwegu!c!rtqfwev-!Ogucnc|kpg/!Vjg!rtqfwev!jcu!c!mg{!rqukvkqp!kp!vjg!vtgcvogpv!qh!Eqnkvku!

Wnegtquc!cpf!Ejtqp�u!fkugcug/!Vjku!mg{!rqukvkqp!ku!pqv!gzrgevgf!vq!ejcpig!kp!vjg!hqtguggcdng!hwvwtg/!

Kpvgnngevwcn!ecrkvcn!tguqwtegu!

Vjg!Eqorcp{�u!fgxgnqrogpv!fgrctvogpv!ku!uvchhgf!ykvj!jkijn{!gfwecvgf!ecpfkfcvgu!htqo!xctkqwu!wpkxgtuk.

vkgu/!Vjg!Eqorcp{!ku!yqtmkpi!kpvgpugn{!ykvj!rtqeguu!fgxgnqrogpv!vq!okpkokug!vjg!gpxktqpogpvcn!korcev!

cpf!vq!qrvkokug!vjg!tgvwtp!htqo!cnn!uvgru!qh!vjg!rtqeguu/!

Gpxktqpogpvcn!rgthqtocpeg!

U{pvgug!C0U!ku!c!uq.ecnngf!nkuvgf!wpfgtvcmkpi-!ogcpkpi!cp!wpfgtvcmkpi!rtqfwekpi!rjctocegwvkecnu!vjtqwij!

c!ejgokecn!qt!dkqnqikecn!rtqeguu/!U{pvgug!C0U!jqnfu!cp!gpxktqpogpvcn!nkegpeg!hqt!dqvj!rtqfwevkqp!cpf!kp.

xgpvqtkgu/!Cnuq-!vjg!rknqv!cevkxkvkgu!ctg!eqxgtgf!d{!c!ugrctcvg!gpxktqpogpvcn!nkegpeg-!cpf!vjg!Ecrkvcn!Tgikqp!

qh!Fgpoctm!jcu!itcpvgf!c!rgtokv!hqt!vjg!wpfgtitqwpf!uvqtcig!vcpmu/!

Vjg!ockp!gpxktqpogpvcn!korcev!qh!U{pvgug!C0U!ku!vjg!Eqorcp{�u!eqpuworvkqp!qh!tguqwtegu!cpf!tcy!oc.

vgtkcnu-! ceetwcn! qh! ycuvg! cpf! rtqeguu! ycuvgycvgt! cu! ygnn! cu! gokuukqp! htqo! vjg! vyq! eqodwuvkqp! rncpvu/!



U{pvgug!C0U! 9

Ocpcigogpv!eqoogpvct{!

Eqpuworvkqp!qh!tguqwtegu!kpenwfgu!ycvgt-!gngevtkekv{!cpf!jgcvkpi!qh!vjg!gpvktg!Eqorcp{!cpf!vjg!wug!qh!tcy!

ocvgtkcnu!hqt!rtqfwevkqp!cpf!fgxgnqrogpv!rwtrqugu/!Rtqeguu!ycuvgycvgt!cpf!ycuvg!ctg!xkvcn!gokuukqpu-!

vjg!gpxktqpogpvcn!korcev!qh!yjkej!vcmgu!vjg!hqto!qh!ceetwcn!qh!ycuvg!cpf!rtqeguu!ycuvgycvgt-!yjkej!ctg!

vtcpurqtvgf!qt!fkuejctigf!hqt!gzvgtpcn!vtgcvogpv/!

U{pvgug!C0U!ycu!egtvkhkgf!wpfgt!FU0GP!KUQ!25112<3115!)gpxktqpogpvcn!ocpcigogpv*! kp!3122-!cpf! kp!

3124!vjg!Eqorcp{!ycu!egtvkhkgf!wpfgt!QJUCU!29112!)yqtmkpi!gpxktqpogpv*/!

Tgugctej!cpf!fgxgnqrogpv!cevkxkvkgu!

Fwtkpi!vjg!{gct-!vjg!Eqorcp{!eqpvkpwgf!vq!fgxgnqr!kvu!rtqeguugu!cpf!vgejpqnqikgu!vq!qrvkokug!rtqhkvu!cpf!

tgfweg!rtqfwevkqp!equvu/!Vjg!rtqitcoog!korngogpvgf!jcu!jcf!c!rqukvkxg!ghhgev!kp!3128/!Vjg!rtqitcoog!

yknn! eqpvkpwg! kp! vjg! {gctu! cjgcf/! Qrgtcvkqpu! jcxg! dqtp! equvu! kpewttgf! hqt! vjg! rtqeguu! cpf! fgxgnqrogpv!

cevkxkvkgu/!

Gxgpvu!chvgt!vjg!dcncpeg!ujggv!fcvg!

Pq!gxgpvu!jcxg!qeewttgf!chvgt!vjg!dcncpeg!ujggv!fcvg!vq!vjku!fcvg-!yjkej!yqwnf!kphnwgpeg!vjg!gxcnwcvkqp!qh!

vjku!cppwcn!tgrqtv/!



U{pvgug!C0U! ;

Kpeqog!uvcvgogpv!hqt!3128!
Income statement for 2017  

Pqvgu

3128

FMM(111

3127

FMM(111

Tgxgpwg! 335/369! 34;/859!

Rtqfwevkqp!equvu! 2-!3 )268/875* )276/;86*

Itquu!rtqhkv0nquu! 77/5;5! 84/884!

Cfokpkuvtcvkxg!gzrgpugu! 2-!3 )27/466* )27/9;;*

Qrgtcvkpi!rtqhkv0nquu! 61/24;! 67/985!

Qvjgt!hkpcpekcn!kpeqog! 35! 55!

Qvjgt!hkpcpekcn!gzrgpugu! 4 )499* )2/136*

Rtqhkv0nquu!dghqtg!vcz! 5;/886! 66/9;4!

Vcz!qp!rtqhkv0nquu!hqt!vjg!{gct! 5 )21/;49* )23/461*

Rtqhkv0nquu!hqt!vjg!{gct! 6 49/948! 54/654!
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Dcncpeg!ujggv!cv!42/23/3128
Balance sheet at 31.12.2 017  

Pqvgu

3128

FMM(111

3127

FMM(111

Ceswktgf!nkegpegu! 3/4;1! 2/44;!

Kpvcpikdng!cuugvu! 7 3/4;1! 2/44;!

Ncpf!cpf!dwknfkpiu! 44/827! 46/9;4!

Rncpv!cpf!ocejkpgt{! 3;/67;! 41/221!

Qvjgt!hkzvwtgu!cpf!hkvvkpiu-!vqqnu!cpf!gswkrogpv! 637! 842!

Rtqrgtv{-!rncpv!cpf!gswkrogpv!kp!rtqitguu! 22/979! 4/184!

Rtqrgtv{-!rncpv!cpf!gswkrogpv! 8 86/78;! 7;/918!

Hkzgf!cuugvu! 89/17;! 82/257!

Tcy!ocvgtkcnu!cpf!eqpuwocdngu! 4/867! 6/77;!

Yqtm!kp!rtqitguu! 6/43;! 5/235!

Ocpwhcevwtgf!iqqfu!cpf!iqqfu!hqt!tgucng! 36/483! 33/986!

Kpxgpvqtkgu! 45/568! 43/779!

Vtcfg!tgegkxcdngu! 3/516! 2/839!

Tgegkxcdngu!htqo!itqwr!gpvgtrtkugu! 49/84;! 21/215!

Qvjgt!tgegkxcdngu! 3/853! 3/;55!

Rtgrc{ogpvu! 9 2/116! 2/575!

Tgegkxcdngu! 55/9;2! 27/351!

Ecuj! 8/928! 4/147!

Ewttgpv!cuugvu! 98/276! 62/;55!

Cuugvu! 276/345! 234/1;1!
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Dcncpeg!ujggv!cv!42/23/3128

Pqvgu

3128

FMM(111

3127

FMM(111

Eqpvtkdwvgf!ecrkvcn! ; 3/451! 3/451!

Tgvckpgf!gctpkpiu! 78/372! 79/535!

Rtqrqugf!fkxkfgpf! 51/111! 1!

Gswkv{! 21;/712! 81/875!

Fghgttgf!vcz! 21 7/896! 6/;;9!

Rtqxkukqpu! 7/896! 6/;;9!

Oqtvicig!fgdv! 21/487! 23/575!

Pqp.ewttgpv!nkcdknkvkgu!qvjgt!vjcp!rtqxkukqpu! 22 21/487! 23/575!

Ewttgpv!rqtvkqp!qh!nqpi.vgto!nkcdknkvkgu!qvjgt!vjcp!

rtqxkukqpu!
22 3/199! 3/188!

Vtcfg!rc{cdngu! 25/;;9! 31/;41!

Kpeqog!vcz!rc{cdng! 23 21/262! 79!

Qvjgt!rc{cdngu! 22/346! 21/89;!

Ewttgpv!nkcdknkvkgu!qvjgt!vjcp!rtqxkukqpu! 49/583! 44/975!

Nkcdknkvkgu!qvjgt!vjcp!rtqxkukqpu! 59/959! 57/439!

Gswkv{!cpf!nkcdknkvkgu! 276/345! 234/1;1!

Wptgeqipkugf!tgpvcn!cpf!ngcug!eqookvogpvu! 25

Eqpvkpigpv!nkcdknkvkgu! 26

Tgncvgf!rctvkgu!ykvj!eqpvtqnnkpi!kpvgtguv! 27

Itqwr!tgncvkqpu! 28
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Uvcvgogpv!qh!ejcpigu!kp!gswkv{!hqt!3128!
Statement of c hanges in equity for 2017  

Eqpvtkdwvgf!

ecrkvcn

FMM(111

Tgvckpgf!

gctpkpiu

FMM(111

Rtqrqugf!

fkxkfgpf

FMM(111

Vqvcn

FMM(111

Gswkv{!

dgikppkpi!qh!

{gct!

3/451! 79/535! 1! 81/875!

Rtqhkv0nquu!hqt!

vjg!{gct!
1! )2/274* 51/111! 49/948!

Gswkv{!gpf!

qh!{gct!
3/451! 78/372! 51/111! 21;/712!
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Ecuj!hnqy!uvcvgogpv!hqt!3128!
Cash flow  statement 2 017  

Pqvgu

3128

FMM(111

3127

FMM(111

Qrgtcvkpi!rtqhkv0nquu! 61/24;! 67/985!

Coqtvkucvkqp-!fgrtgekcvkqp!cpf!korcktogpv!nquugu! 21/981! 21/;46!

Yqtmkpi!ecrkvcn!ejcpigu! 24 )46/;37* )6;6*

Ecuj!hnqy!htqo!qtfkpct{!qrgtcvkpi!cevkxkvkgu! 36/194! 78/325!

Hkpcpekcn!kpeqog!tgegkxgf! 35! 55!

Hkpcpekcn!kpeqog!rckf! )499* )2/136*

Kpeqog!vczgu!tghwpfgf0)rckf*! )79* )34/558*

Ecuj!hnqyu!htqo!qrgtcvkpi!cevkxkvkgu! 35/762! 53/897!

Ceswkukvkqp!gve!qh!kpvcpikdng!cuugvu! )2/75;* )646*

Ceswkukvkqp!gve!qh!rtqrgtv{-!rncpv!cpf!gswkrogpv! )27/333* )23/2;7*

Ucng!qh!rtqrgtv{-!rncpv!cpf!gswkrogpv! 89! 259!

Ecuj!hnqyu!htqo!kpxguvkpi!cevkxkvkgu! )28/8;4* )23/694*

Tgrc{ogpvu!qh!nqcpu!gve! )3/188* )3/168*

Fkxkfgpf!rckf! 1! )38/111*

Ecuj!hnqyu!htqo!hkpcpekpi!cevkxkvkgu! )3/188* )3;/168*

Kpetgcug0fgetgcug!kp!ecuj!cpf!ecuj!gswkxcngpvu! 5/892! 2/257!

Ecuj!cpf!ecuj!gswkxcngpvu!dgikppkpi!qh!{gct! 4/147! 2/9;1!

Ecuj!cpf!ecuj!gswkxcngpvu!gpf!qh!{gct! 8/928! 4/147!
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Pqvgu!

Notes 

3128

FMM(111

3127

FMM(111

2/!Uvchh!equvu!

Ycigu!cpf!ucnctkgu! 62/444! 5;/8;9!

Rgpukqp!equvu! 6/;82! 6/8;6!

Qvjgt!uqekcn!ugewtkv{!equvu! 683! 765!

68/987! 67/358!

Cxgtcig!pwodgt!qh!gornq{ggu! ;4! ;1!

Rwtuwcpv! vq! ugevkqp! ;9d)4*! qh! vjg! Fcpkuj! Hkpcpekcn! Uvcvgogpv! Cev-! vjg!Eqorcp{! jcu! qokvvgf! vq! fkuenqug!

Ocpcigogpv�u!tgowpgtcvkqp/!

3128

FMM(111

3127

FMM(111

3/!Fgrtgekcvkqp-!coqtvkucvkqp!cpf!korcktogpv!nquugu!

Coqtvkucvkqp!qh!kpvcpikdng!cuugvu! 6;9! 758!

Fgrtgekcvkqp!qp!rtqrgtv{-!rncpv!cpf!gswkrogpv! 21/383! 21/399!

Rtqhkv0nquu!htqo!ucng!qh!kpvcpikdng!cuugvu!cpf!rtqrgtv{-!rncpv!cpf!gswkrogpv 45! 251!

21/;15! 22/186!

3128

FMM(111

3127

FMM(111

4/!Qvjgt!hkpcpekcn!gzrgpugu!

Hkpcpekcn!gzrgpugu!htqo!itqwr!gpvgtrtkugu! 1! 69!

Gzejcpig!tcvg!cflwuvogpvu! 63! 79!

Qvjgt!hkpcpekcn!gzrgpugu! 447! 9;;!

499! 2/136!

3128

FMM�111

3127

FMM(111

Ycigu!cpf!ucnctkgu-!rgpukqp!equvu!cpf!qvjgt!uqekcn!ugewtkv{!equvu!ctg!

tgeqipkugf!kp!vjg!hqnnqykpi!kvgou<

Rtqfwevkqp!equvu 56/3;5 53/;42

Cfokpkuvtcvkxg!gzrgpugu 23/693 24/427

68/987 67/358
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Pqvgu!

3128

FMM(111

3127

FMM(111

5/!Vcz!qp!rtqhkv0nquu!hqt!vjg!{gct!

Ewttgpv!vcz! 21/262! 23/179!

Ejcpig!kp!fghgttgf!vcz! 898! 393!

21/;49! 23/461!

3128

FMM(111

3127

FMM(111

6/!Rtqrqugf!fkuvtkdwvkqp!qh!rtqhkv0nquu!

Qtfkpct{!fkxkfgpf!hqt!vjg!hkpcpekcn!{gct! 51/111! 1!

Tgvckpgf!gctpkpiu! )2/274* 54/654!

49/948! 54/654!

Ceswktgf!

nkegpegu

FMM(111

7/!Kpvcpikdng!cuugvu!

Equv!dgikppkpi!qh!{gct! 9/;48!

Cffkvkqpu! 2/75;!

Equv!gpf!qh!{gct! 21/697!

Coqtvkucvkqp!cpf!korcktogpv!nquugu!dgikppkpi!qh!{gct! )8/6;9*

Coqtvkucvkqp!hqt!vjg!{gct! )6;9*

Coqtvkucvkqp!cpf!korcktogpv!nquugu!gpf!qh!{gct! )9/2;7*

Ectt{kpi!coqwpv!gpf!qh!{gct! 3/4;1!
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Pqvgu!

Ncpf!cpf!

dwknfkpiu

FMM(111

Rncpv!cpf!

ocejkpgt{

FMM(111

Qvjgt!

hkzvwtgu!cpf!

hkvvkpiu-!vqqnu!

cpf!

gswkrogpv

FMM(111

Rtqrgtv{-!

rncpv!cpf!

gswkrogpv!kp!

rtqitguu

FMM(111

8/!Rtqrgtv{-!rncpv!cpf!

gswkrogpv!

Equv!dgikppkpi!qh!{gct! ;7/88;! 253/457! 3/5;5! 4/184!

Vtcpuhgtu! 1! 2/;27! 1! 1!

Cffkvkqpu! 2/123! 5/435! 286! 21/822!

Fkurqucnu! )45;* )2/329* 1! )2/;27*

Equv!gpf!qh!{gct! ;8/553! 258/479! 3/77;! 22/979!

Fgrtgekcvkqp!cpf!

korcktogpv!nquugu!dgikppkpi!

qh!{gct!

)71/997* )223/347* )2/874* 1!

Fgrtgekcvkqp!hqt!vjg!{gct! )4/272* )7/842* )491* 1!

Tgxgtucn!tgictfkpi!fkurqucnu 432! 2/279! 1! 1!

Fgrtgekcvkqp!cpf!

korcktogpv!nquugu!gpf!qh!

{gct!

)74/837* )228/8;;* )3/254* 1!

Ectt{kpi!coqwpv!gpf!qh!

{gct!
44/827! 3;/67;! 637! 22/979!

9/!Rtgrc{ogpvu!

Rtgrc{ogpvu!kpenwfg!rtgrckf!gzrgpugu!uwej!cu!kpuwtcpegu/!

Pwodgt

Pqokpcn

xcnwg

FMM(111

;/!Eqpvtkdwvgf!ecrkvcn!

Qtfkpct{!ujctgu! 3/451! 3/451!

3/451! 3/451!
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Pqvgu!

3128

FMM(111

3127

FMM(111

21/!Fghgttgf!vcz!

Rtqrgtv{-!rncpv!cpf!gswkrogpv! 3/547! 3/136!

Kpxgpvqtkgu! 5/533! 4/966!

Tgegkxcdngu! 1! 2;2!

Nkcdknkvkgu!qvjgt!vjcp!rtqxkukqpu! )84* )84*

7/896! 6/;;9!

Fwg!ykvjkp!23!

oqpvju

3128

FMM(111

Fwg!ykvjkp!23!

oqpvju

3127

FMM(111

Fwg!chvgt!oqtg!

vjcp!23!oqpvju

3128

FMM(111

Qwvuvcpfkpi!

chvgt!6!{gctu

FMM(111

22/!Nkcdknkvkgu!

qvjgt!vjcp!

rtqxkukqpu!

Oqtvicig!fgdv! 3/199! 3/188! 21/487! 3/177!

3/199! 3/188! 21/487! 3/177!

23/!Kpeqog!vcz!rc{cdng!

Kpeqog!vcz!rc{cdng!eqpukuvu!qh!lqkpv!vczcvkqp!eqpvtkdwvkqp/!!

3128

FMM(111

3127

FMM(111

24/!Ejcpig!kp!yqtmkpi!ecrkvcn!

Kpetgcug0fgetgcug!kp!kpxgpvqtkgu! )2/89;* 6/1;1!

Kpetgcug0fgetgcug!kp!tgegkxcdngu! )39/762* 2/183!

Kpetgcug0fgetgcug!kp!vtcfg!rc{cdngu!gve! )6/597* )7/868*

)46/;37* )6;6*

3128

FMM(111

3127

FMM(111

25/!Wptgeqipkugf!tgpvcn!cpf!ngcug!eqookvogpvu!

Nkcdknkvkgu!wpfgt!tgpvcn!qt!ngcug!citggogpvu!wpvkn!ocvwtkv{!kp!vqvcn! 746! 7;8!

26/!Eqpvkpigpv!nkcdknkvkgu!

Vjg!Eqorcp{!rctvkekrcvgu!kp!c!Fcpkuj!lqkpv!vczcvkqp!cttcpigogpv!kp!yjkej!Hgttkpi!Rjctocegwvkecnu!C0U!ugtxgu!

cu!vjg!cfokpkuvtcvkqp!eqorcp{/!Ceeqtfkpi!vq!vjg!lqkpv!vczcvkqp!rtqxkukqpu!qh!vjg!Fcpkuj!Eqtrqtcvkqp!Vcz!Cev-!
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Pqvgu!

vjg!Eqorcp{!ku!vjgtghqtg!nkcdng!htqo!vjg!hkpcpekcn!{gct!3124!hqt!kpeqog!vczgu!gve!hqt!vjg!lqkpvn{!vczgf!eqo.

rcpkgu!cpf!htqo!12/18/3123!hqt!qdnkicvkqpu-!kh!cp{-!tgncvkpi!vq!vjg!ykvjjqnfkpi!qh!vcz!qp!kpvgtguv-!tq{cnvkgu!

cpf!fkxkfgpf!hqt!vjg!lqkpvn{!vczgf!eqorcpkgu/!Vjg!vqvcn!mpqyp!pgv!nkcdknkv{!qh!vjg!lqkpvn{!vczgf!eqorcpkgu!

wpfgt!vjg!lqkpv!vczcvkqp!cttcpigogpv!ku!gxkfgpv!htqo!vjg!cfokpkuvtcvkqp!eqorcp{�u!hkpcpekcn!uvcvgogpvu/!

Vjg!Eqorcp{!jcu!eqpvtcevwcn!qdnkicvkqpu!tgictfkpi!hkzgf!cuugvu!qh!FMM!6!oknnkqp/!!

27/!Tgncvgf!rctvkgu!ykvj!eqpvtqnnkpi!kpvgtguv!

Vjg!eqorcpkgu!dgnqy-!rgthqtokpi!c!ocpcigogpv!hwpevkqp-!jcxg!c!eqpvtqnnkpi!kpvgtguv<!

Rctgpv!Hqwpfcvkqp<!

Ft/!Htgfgtkm!Rcwnugp!Hqwpfcvkqp!

Ejgokp!Fg!Nc!Xgtiqipcwuc|!61!

2273!Uckpv.Rtgz-!Xcwf!Uykv|gtncpf!

Kpvgtogfkcvg!Rctgpv<!

Hgttkpi!Jqnfkpi!U/C/!

Ejgokp!Fg!Nc!Xgtiqipcwuc|!61!

2273!Uckpv.Rtgz-!Xcwf-!Uykv|gtncpf!

Koogfkcvg!Rctgpv<!

Hgttkpi!D/X!

Rqnctkucxgpwg!255!

3243!LZ!Jqqhffqtr!

Vjg!Pgvjgtncpfu!

28/!Itqwr!tgncvkqpu!

Pcog!cpf!tgikuvgtgf!qhhkeg!qh!vjg!Rctgpv!rtgrctkpi!eqpuqnkfcvgf!hkpcpekcn!uvcvgogpvu!hqt!vjg!nctiguv!itqwr<!

Ft/!Htgfgtkm!Rcwnugp!Hqwpfcvkqp-!Ejgokp!Fg!Nc!Xgtiqipcwuc|!61-!2273!Uckpv.Rtgz-!Xcwf-!Uykv|gtncpf/!Cu!c!

tguwnv!qh!vjg!ngikuncvkqp!kp!Uykv|gtncpf-!vjg!eqpuqnkfcvgf!hkpcpekcn!uvcvgogpvu!ctg!pqv!rwdnkujgf/!

Pcog!cpf!tgikuvgtgf!qhhkeg!qh!vjg!Rctgpv!rtgrctkpi!eqpuqnkfcvgf!hkpcpekcn!uvcvgogpvu!hqt!vjg!uocnnguv!itqwr<!

Hgttkpi!D/X/-!Rqnctkucxgpwg!255-!3243!LZ!Jqqhffqtr-!vjg!Pgvjgtncpfu/!Vjg!eqpuqnkfcvgf!hkpcpekcn!uvcvgogpvu!

qh!Hgttkpi!D/X/!oc{!dg!qdvckpgf!cv!vjg!hqnnqykpi!cfftguu<!

Hgttkpi!D/X/!!

Rqnctkucxgpwg!255!!

3243!LZ!Jqqhffqtr!

Vjg!Pgvjgtncpfu!
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Accounting policies  

Tgrqtvkpi!encuu!

Vjku!cppwcn!tgrqtv!jcu!dggp!rtgugpvgf!kp!ceeqtfcpeg!ykvj!vjg!rtqxkukqpu!qh!vjg!Fcpkuj!Hkpcpekcn!Uvcvgogpvu!

Cev!iqxgtpkpi!tgrqtvkpi!encuu!E!gpvgtrtkugu!)ogfkwo*/!

Vjg!ceeqwpvkpi!rqnkekgu!crrnkgf!vq!vjgug!hkpcpekcn!uvcvgogpvu!ctg!eqpukuvgpv!ykvj!vjqug!crrnkgf!ncuv!{gct/!!

Tgeqipkvkqp!cpf!ogcuwtgogpv!

Cuugvu!ctg!tgeqipkugf!kp!vjg!dcncpeg!ujggv!yjgp!kv!ku!rtqdcdng!cu!c!tguwnv!qh!c!rtkqt!gxgpv!vjcv!hwvwtg!geqpqoke!

dgpghkvu!yknn!hnqy!vq!vjg!Gpvkv{-!cpf!vjg!xcnwg!qh!vjg!cuugv!ecp!dg!ogcuwtgf!tgnkcdn{/!

Nkcdknkvkgu!ctg!tgeqipkugf! kp!vjg!dcncpeg!ujggv!yjgp!vjg!Gpvkv{!jcu!c! ngicn!qt!eqpuvtwevkxg!qdnkicvkqp!cu!c!

tguwnv!qh!c!rtkqt!gxgpv-!cpf!kv!ku!rtqdcdng!vjcv!hwvwtg!geqpqoke!dgpghkvu!yknn!hnqy!qwv!qh!vjg!Gpvkv{-!cpf!vjg!

xcnwg!qh!vjg!nkcdknkv{!ecp!dg!ogcuwtgf!tgnkcdn{/!

Qp!kpkvkcn!tgeqipkvkqp-!cuugvu!cpf!nkcdknkvkgu!ctg!ogcuwtgf!cv!equv/!Ogcuwtgogpv!uwdugswgpv!vq!kpkvkcn!tgeqi.

pkvkqp!ku!ghhgevgf!cu!fguetkdgf!dgnqy!hqt!gcej!hkpcpekcn!uvcvgogpv!kvgo/!

Cpvkekrcvgf!tkumu!cpf!nquugu!vjcv!ctkug!dghqtg!vjg!vkog!qh!rtgugpvcvkqp!qh!vjg!cppwcn!tgrqtv!cpf!vjcv!eqphkto!

qt! kpxcnkfcvg! chhcktu! cpf! eqpfkvkqpu! gzkuvkpi! cv! vjg! dcncpeg! ujggv! fcvg! ctg! eqpukfgtgf! cv! tgeqipkvkqp! cpf!

ogcuwtgogpv/!

Kpeqog!ku!tgeqipkugf!kp!vjg!kpeqog!uvcvgogpv!yjgp!gctpgf-!yjgtgcu!equvu!ctg!tgeqipkugf!d{!vjg!coqwpvu!

cvvtkdwvcdng!vq!vjku!hkpcpekcn!{gct/!

Hqtgkip!ewttgpe{!vtcpuncvkqp!

Qp!kpkvkcn!tgeqipkvkqp-!hqtgkip!ewttgpe{!vtcpucevkqpu!ctg!vtcpuncvgf!crrn{kpi!vjg!gzejcpig!tcvg!cv!vjg!vtcpu.

cevkqp!fcvg/!Tgegkxcdngu-!rc{cdngu!cpf!qvjgt!oqpgvct{!kvgou!fgpqokpcvgf!kp!hqtgkip!ewttgpekgu!vjcv!jcxg!

pqv!dggp!ugvvngf!cv!vjg!dcncpeg!ujggv!fcvg!ctg!vtcpuncvgf!wukpi!vjg!gzejcpig!tcvg!cv!vjg!dcncpeg!ujggv!

fcvg/!Gzejcpig!fkhhgtgpegu!vjcv!ctkug!dgvyggp!vjg!tcvg!cv!vjg!vtcpucevkqp!fcvg!cpf!vjg!tcvg!kp!ghhgev!cv!vjg!

rc{ogpv!fcvg-!qt!vjg!tcvg!cv!vjg!dcncpeg!ujggv!fcvg-!ctg!tgeqipkugf!kp!vjg!kpeqog!uvcvgogpv!cu!hkpcpekcn!

kpeqog!qt!hkpcpekcn!gzrgpugu/!!

Fgtkxcvkxg!hkpcpekcn!kpuvtwogpvu!

Qp!kpkvkcn!tgeqipkvkqp!kp!vjg!dcncpeg!ujggv-!fgtkxcvkxg!hkpcpekcn!kpuvtwogpvu!ctg!ogcuwtgf!cv!equv!cpf!uwd.

ugswgpvn{!cv!hckt!xcnwg/!Fgtkxcvkxg!hkpcpekcn!kpuvtwogpvu!ctg!tgeqipkugf!wpfgt!qvjgt!tgegkxcdngu!qt!qvjgt!

rc{cdngu/!!

Hqt!fgtkxcvkxg!hkpcpekcn!kpuvtwogpvu!vjcv!fq!pqv!eqorn{!ykvj!vjg!tgswktgogpvu!hqt!dgkpi!vtgcvgf!cu!jgfikpi!

kpuvtwogpvu-!ejcpigu!kp!hckt!xcnwg!ctg!tgeqipkugf!ewttgpvn{!kp!vjg!kpeqog!uvcvgogpv!cu!hkpcpekcn!kpeqog!qt!

hkpcpekcn!gzrgpugu/!
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Kpeqog!uvcvgogpv!

Tgxgpwg!

Tgxgpwg!htqo!vjg!ucng!qh!ocpwhcevwtgf!iqqfu!cpf!iqqfu!hqt!tgucng!ku!tgeqipkugf!kp!vjg!kpeqog!uvcvgogpv!

yjgp!fgnkxgt{!ku!ocfg!cpf!tkum!jcu!rcuugf!vq!vjg!dw{gt/!Tgxgpwg!htqo!vjg!ucng!qh!ugtxkegu!ku!tgeqipkugf!kp!

vjg!kpeqog!uvcvgogpv!yjgp!fgnkxgt{!ku!ocfg!vq!vjg!dw{gt/!Tgxgpwg!ku!tgeqipkugf!pgv!qh!XCV-!fwvkgu!cpf!

ucngu!fkueqwpvu!cpf!ku!ogcuwtgf!cv!hckt!xcnwg!qh!vjg!eqpukfgtcvkqp!hkzgf/!!

Rtqfwevkqp!equvu!

Rtqfwevkqp!equvu!eqortkug!gzrgpugu!kpewttgf!vq!gctp!tgxgpwg!hqt!vjg!hkpcpekcn!{gct/!Rtqfwevkqp!equvu!eqortkug!

fktgev!cpf!kpfktgev!equvu!hqt!tcy!ocvgtkcnu!cpf!eqpuwocdngu-!ycigu!cpf!ucnctkgu-!tgpv!cpf!ngcug!cu!ygnn!cu!

coqtvkucvkqp-!fgrtgekcvkqp!cpf!korcktogpv!nquugu!tgncvkpi!vq!kpvcpikdng!cuugvu!cpf!rtqrgtv{-!rncpv!cpf!gswkr.

ogpv!kpenwfgf!kp!vjg!rtqfwevkqp!rtqeguu/!Kp!cffkvkqp-!vjg!kvgo!kpenwfgu!qtfkpct{!ytkvg.fqyp!qh!kpxgpvqtkgu/!

Rtqfwevkqp!equvu!tgncvgf!vq!yqtm!kp!rtqitguu!ku!tgeqipkugf!yjgp!kpewttgf/!!

Wpfgt!rtqfwevkqp!equvu!ctg!cnuq!tgeqipkugf!kpuwtcpeg!equvu-!equvu!tgncvgf!vq!fgxgnqrogpv!rtqlgevu!vjcv!fq!

pqv!oggv!vjg!etkvgtkc!hqt!tgeqipkvkqp!kp!vjg!dcncpeg!ujggv!cu!ygnn!cu!coqtvkucvkqp!qh!tgeqipkugf!fgxgnqrogpv!

rtqlgevu/!Kp!cffkvkqp-!rtqxkukqp!hqt!nquu!qp!eqpvtcev!yqtm!kp!rtqitguu!ku!tgeqipkugf/!!!

Cfokpkuvtcvkxg!equvu!

Cfokpkuvtcvkxg!equvu!eqortkug!gzrgpugu!kpewttgf!hqt!vjg!Gpvkv{�u!cfokpkuvtcvkxg!hwpevkqpu-!kpenwfkpi!ycigu!

cpf!ucnctkgu!hqt!cfokpkuvtcvkxg!uvchh!cpf!Ocpcigogpv-!uvcvkqpgt{!cpf!qhhkeg!uwrrnkgu!cu!ygnn!cu!coqtvkucvkqp-!

fgrtgekcvkqp!cpf!korcktogpv!nquugu!tgncvkpi!vq!kpvcpikdng!cuugvu!cpf!rtqrgtv{-!rncpv!cpf!gswkrogpv!wugf!hqt!

cfokpkuvtcvkqp!qh!vjg!Gpvkv{/!!

Qvjgt!hkpcpekcn!kpeqog!

Qvjgt!hkpcpekcn!kpeqog!eqortkugu!kpvgtguv-!tgcnkugf!cpf!wptgcnkugf!gzejcpig!cflwuvogpvu!cu!ygnn!cu!vcz!tgnkgh!

wpfgt!vjg!Fcpkuj!Vcz!Rtgrc{ogpv!Uejgog/!!

Qvjgt!hkpcpekcn!gzrgpugu!

Qvjgt!hkpcpekcn!gzrgpugu!eqortkugu!kpvgtguv!gzrgpugu-!tgcnkugf!cpf!wptgcnkugf!gzejcpig!cflwuvogpvu!cu!ygnn!

cu!vcz!uwtejctig!wpfgt!vjg!Fcpkuj!Vcz!Rtgrc{ogpv!Uejgog/!

Vcz!qp!rtqhkv0nquu!hqt!vjg!{gct!

Vcz!hqt!vjg!{gct-!yjkej!eqpukuvu!qh!ewttgpv!vcz!hqt!vjg!{gct!cpf!ejcpigu!kp!fghgttgf!vcz-!ku!tgeqipkugf!kp!vjg!

kpeqog!uvcvgogpv!d{!vjg!rqtvkqp!cvvtkdwvcdng!vq!vjg!rtqhkv!hqt!vjg!{gct!cpf!tgeqipkugf!fktgevn{!kp!gswkv{!d{!

vjg!rqtvkqp!cvvtkdwvcdng!vq!gpvtkgu!fktgevn{!kp!gswkv{/!!

Vjg!Gpvkv{!ku!lqkpvn{!vczgf!ykvj!cnn!Fcpkuj!itqwr!gpvgtrtkugu/!Vjg!ewttgpv!Fcpkuj!kpeqog!vcz!ku!cnnqecvgf!

coqpi!vjg!lqkpvn{!vczgf!gpvkvkgu!rtqrqtvkqpcnn{!vq!vjgkt!vczcdng!kpeqog!)hwnn!cnnqecvkqp!ykvj!c!tghwpf!eqp.

egtpkpi!vcz!nquugu*/!
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Dcncpeg!ujggv!

Kpvgnngevwcn!rtqrgtv{!tkijvu!gve!

Kpvgnngevwcn! rtqrgtv{! tkijvu! gve! eqpukuv! qh! uqhvyctg! cpf! nkegpegu/! Kpvgnngevwcn! rtqrgtv{! tkijvu! ceswktgf! ctg!

ogcuwtgf!cv!equv!nguu!ceewowncvgf!coqtvkucvkqp/!Uqhvyctg!ku!coqtvkugf!qp!c!uvtckijv!nkpg!dcuku!qxgt!kvu!wughwn!

nkhg!pqv!gzeggfkpi!hqwt!{gctu-!cpf!nkegpugu!ctg!coqtvkugf!qxgt!vjg!vgto!qh!vjg!citggogpv/!!

Kpvgnngevwcn!rtqrgtv{!tkijvu!gve!ctg!ytkvvgp!fqyp!vq!vjg!nqygt!qh!tgeqxgtcdng!coqwpv!cpf!ectt{kpi!coqwpv/!!

Rtqrgtv{-!rncpv!cpf!gswkrogpv!

Ncpf! cpf! dwknfkpiu-! rncpv! cpf! ocejkpgt{! cu! ygnn! cu! qvjgt! hkzvwtgu! cpf! hkvvkpiu-! vqqnu! cpf! gswkrogpv! ctg!

ogcuwtgf!cv!equv!nguu!ceewowncvgf!fgrtgekcvkqp!cpf!korcktogpv!nquugu/!Ncpf!ku!pqv!fgrtgekcvgf/!

Equv!eqortkugu!vjg!ceswkukvkqp!rtkeg-!equvu!fktgevn{!cvvtkdwvcdng!vq!vjg!ceswkukvkqp!cpf!rtgrctcvkqp!equvu!qh!

vjg!cuugv!wpvkn!vjg!vkog!yjgp!kv!ku!tgcf{!vq!dg!rwv!kpvq!qrgtcvkqp/!Hqt!ugnh.eqpuvtwevgf!cuugvu-!equv!eqortkugu!

fktgev!cpf!kpfktgev!equvu!qh!ocvgtkcnu-!eqorqpgpvu-!uwduwrrnkgtu!cpf!ncdqwt!equvu/!!

Vjg!dcuku!qh!fgrtgekcvkqp!ku!equv!nguu!guvkocvgf!tgukfwcn!xcnwg!chvgt!vjg!gpf!qh!wughwn!nkhg/!Uvtckijv.nkpg!fg.

rtgekcvkqp!ku!ocfg!qp!vjg!dcuku!qh!vjg!hqnnqykpi!guvkocvgf!wughwn!nkxgu!qh!vjg!cuugvu<!

Dwknfkpiu!! 31.36!{gctu!

Rncpv!cpf!ocejkpgt{! 6.26!{gctu!

Qvjgt!hkzvwtgu!cpf!hkvvkpiu-!vqqnu!cpf!gswkrogpv!! 4.6!{gctu!

Guvkocvgf!wughwn!nkxgu!cpf!tgukfwcn!xcnwgu!ctg!tgcuuguugf!cppwcnn{/!

Kvgou!qh!rtqrgtv{-!rncpv!cpf!gswkrogpv!ctg!ytkvvgp!fqyp!vq!vjg!nqygt!qh!tgeqxgtcdng!coqwpv!cpf!ectt{kpi!

coqwpv/!!

Kpxgpvqtkgu!

Kpxgpvqtkgu!ctg!ogcuwtgf!cv!vjg!nqygt!qh!equv!wukpi!vjg!HKHQ!ogvjqf!cpf!pgv!tgcnkucdng!xcnwg/!

Equv!eqpukuvu!qh!rwtejcug!rtkeg!rnwu!fgnkxgt{!equvu/!Equv!qh!ocpwhcevwtgf!iqqfu!cpf!yqtm!kp!rtqitguu!eqpukuvu!

qh!equvu!qh!tcy!ocvgtkcnu-!eqpuwocdngu-!fktgev!ncdqwt!equvu!cpf!kpfktgev!rtqfwevkqp!equvu/!

Kpfktgev!rtqfwevkqp!equvu!eqortkug!kpfktgev!ocvgtkcnu!cpf!ncdqwt!equvu-!equvu!qh!ockpvgpcpeg!qh-!fgrtgekcvkqp!

qh!cpf!korcktogpv!nquugu!tgncvkpi!vq!ocejkpgt{-!hcevqt{!dwknfkpiu!cpf!gswkrogpv!wugf!kp!vjg!ocpwhcevwtkpi!

rtqeguu!cu!ygnn!cu!equvu!qh!hcevqt{!cfokpkuvtcvkqp!cpf!ocpcigogpv/!Hkpcpeg!equvu!ctg!pqv!kpenwfgf!kp!equv/!

Vjg!pgv!tgcnkucdng!xcnwg!qh!kpxgpvqtkgu!ku!ecnewncvgf!cu!vjg!guvkocvgf!ugnnkpi!rtkeg!nguu!eqorngvkqp!equvu!cpf!

equvu!kpewttgf!vq!gzgewvg!ucng/!!

Tgegkxcdngu!

Tgegkxcdngu!ctg!ogcuwtgf!cv!coqtvkugf!equv-!wuwcnn{!gswcnnkpi!pqokpcn!xcnwg-!nguu!ytkvgfqypu!hqt!dcf!cpf!

fqwdvhwn!fgdvu/!!
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Rtgrc{ogpvu!

Rtgrc{ogpvu!eqortkug!kpewttgf!equvu!tgncvkpi!vq!uwdugswgpv!hkpcpekcn!{gctu/!Rtgrc{ogpvu!ctg!ogcuwtgf!cv!

equv/!!

Ecuj!

Ecuj!eqortkugu!ecuj!kp!jcpf!cpf!dcpm!fgrqukvu/!!

Fkxkfgpf!

Fghgttgf!vcz!

Fghgttgf!vcz!ku!tgeqipkugf!qp!cnn!vgorqtct{!fkhhgtgpegu!dgvyggp!vjg!ectt{kpi!coqwpv!cpf!vcz.dcugf!xcnwg!qh!

cuugvu!cpf!nkcdknkvkgu-!hqt!yjkej!vjg!vcz.dcugf!xcnwg!qh!cuugvu!ku!ecnewncvgf!dcugf!qp!vjg!rncppgf!wug!qh!gcej!

cuugv/!

Fghgttgf!vcz!cuugvu-!kpenwfkpi!vjg!vcz!dcug!qh!vcz!nquu!ectt{hqtyctfu-!ctg!tgeqipkugf!kp!vjg!dcncpeg!ujggv!cv!

vjgkt!guvkocvgf!tgcnkucdng!xcnwg-!gkvjgt!cu!c!ugv.qhh!cickpuv!fghgttgf!vcz!nkcdknkvkgu!qt!cu!pgv!vcz!cuugvu/!!

Oqtvicig!fgdv!

Cv!vjg!vkog!qh!dqttqykpi-!oqtvicig!fgdv!vq!oqtvicig!etgfkv!kpuvkvwvkqpu!ku!ogcuwtgf!cv!equv!yjkej!eqttg.

urqpfu!vq!vjg!rtqeggfu!tgegkxgf!nguu!vtcpucevkqp!equvu!kpewttgf/!Oqtvicig!fgdv!ku!uwdugswgpvn{!ogcuwtgf!cv!

coqtvkugf!equv/!Vjku!ogcpu!vjcv!vjg!fkhhgtgpeg!dgvyggp!vjg!rtqeggfu!cv!vjg!vkog!qh!dqttqykpi!cpf!vjg!pqo.

kpcn!tgrc{cdng!coqwpv!qh!vjg!nqcp!ku!tgeqipkugf!kp!vjg!kpeqog!uvcvgogpv!cu!c!hkpcpekcn!gzrgpug!qxgt!vjg!vgto!

qh!vjg!nqcp!crrn{kpi!vjg!ghhgevkxg!kpvgtguv!ogvjqf/!!

Qrgtcvkpi!ngcugu!

Ngcug!rc{ogpvu!qp!qrgtcvkpi!ngcugu!ctg!tgeqipkugf!qp!c!uvtckijv.nkpg!dcuku!kp!vjg!kpeqog!uvcvgogpv!qxgt!

vjg!vgto!qh!vjg!ngcug/!!

Qvjgt!hkpcpekcn!nkcdknkvkgu!

Qvjgt!hkpcpekcn!nkcdknkvkgu!ctg!ogcuwtgf!cv!coqtvkugf!equv-!yjkej!wuwcnn{!eqttgurqpfu!vq!pqokpcn!xcnwg/!!

Kpeqog!vcz!tgegkxcdng!qt!rc{cdng!

Ewttgpv!vcz!rc{cdng!qt!tgegkxcdng!ku!tgeqipkugf!kp!vjg!dcncpeg!ujggv-!uvcvgf!cu!vcz!eqorwvgf!qp!vjku!{gct(u!

vczcdng!kpeqog-!cflwuvgf!hqt!rtgrckf!vcz/!!

Ecuj!hnqy!uvcvgogpv!

Vjg!ecuj!hnqy!uvcvgogpv!ujqyu!ecuj!hnqyu!htqo!qrgtcvkpi-!kpxguvkpi!cpf!hkpcpekpi!cevkxkvkgu!cu!ygnn!cu!ecuj!

cpf!ecuj!gswkxcngpvu!cv!vjg!dgikppkpi!cpf!vjg!gpf!qh!vjg!hkpcpekcn!{gct/!

Ecuj!hnqyu!htqo!qrgtcvkpi!cevkxkvkgu!ctg!rtgugpvgf!wukpi!vjg!kpfktgev!ogvjqf!cpf!ecnewncvgf!cu!vjg!qrgtcvkpi!

rtqhkv0nquu!cflwuvgf!hqt!pqp.ecuj!qrgtcvkpi!kvgou-!yqtmkpi!ecrkvcn!ejcpigu!cpf!kpeqog!vczgu!rckf/!

Ecuj!hnqyu!htqo!kpxguvkpi!cevkxkvkgu!eqortkug!rc{ogpvu!kp!eqppgevkqp!ykvj!cevkxkvkgu!cpf!hkzgf!cuugv!kpxguv.

ogpvu!cu!ygnn!cu!rwtejcug-!fgxgnqrogpv-!kortqxgogpv!cpf!ucng-!gve!qh!kpvcpikdng!cuugvu!cpf!rtqrgtv{-!rncpv!

cpf!gswkrogpv-!kpenwfkpi!ceswkukvkqp!qh!cuugvu!jgnf!wpfgt!hkpcpeg!ngcugu/!
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Ceeqwpvkpi!rqnkekgu!

Ecuj!hnqyu!htqo!hkpcpekpi!cevkxkvkgu!eqortkug!ejcpigu!kp!vjg!uk|g!qt!eqorqukvkqp!qh!vjg!eqpvtkdwvgf!ecrkvcn!

cpf!tgncvgf!equvu!cu!ygnn!cu!vjg!tckukpi!qh!nqcpu-!kpegrvkqp!qh!hkpcpeg!ngcugu-!tgrc{ogpvu!qh!kpvgtguv.dgctkpi!

fgdv-!rwtejcug!qh!vtgcuwt{!ujctgu!cpf!rc{ogpv!qh!fkxkfgpf/!

Ecuj!cpf!ecuj!gswkxcngpvu!eqortkug!ecuj!ykvj!cp!kpukipkhkecpv!rtkeg!tkum!nguu!ujqtv.vgto!dcpm!nqcpu/!!


