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x# #PX#WXiX_bcXW#TaW#\`c_X`XagXW#T##
Vb`cXgXaVl#WXiX_bc`Xag#cebZeT``X)#I>9D#
&I[Te`T#>aZ\aXXe\aZ#9WiTaVXW#Dabj*[bj')#
j[\V[#\f#g[X#`bfg#Vb`ceX[Xaf\iX#\aiXfg`Xag#\a#
Vb`cXgXaVl#WXiX_bc`Xag#\a#GG>#I[Te`Tc_Tauf##
[\fgbel

x# #EblT_gl#TaW#XaZTZX`Xag#T`baZfg#bhe##
X`c_blXXf#Vbag\ahXW#gb#Zebj#\a#/-.2

HNMEHHD#?HK#/-.3
PX#XagXe#/-.3#j\g[#g[X#UXfg#UTV^_bZ#XiXe)##
j[\V[#eT\fXf#XkcXVgTg\baf#Ybe#XiXa#UXggXe##
"aTaV\T_#cXeYbe`TaVX#\a#/-.3

x# #GG>#I[Te`Tc_Ta#WX_\iXeXW#T#fgebaZ#TaW#fTg\f*
YTVgbel#"aTaV\T_#eXfh_g)#TV[\Xi\aZ#Ta#bcXeTg\aZ#
ceb"g#bY#=DD#.-6#`\__\ba#j[\V[#VbeeXfcbaWf#gb#
Ta#bcXeTg\aZ#ceb"g#`TeZ\a#bY#2+0#cXeVXag

x# #MheabiXe#\aVeXTfXW#Ul#..#cXeVXag#gb#=DD#/)-25#
`\__\ba#We\iXa#Ul#T#eXVbeW#[\Z[#beWXe#Xagel#bY#
=DD#/)3/1#`\__\ba

x# #CXfcXe#D_�iX#jTf#Tccb\agXW#aXj#<>H#ba##
.#LXcgX`UXe#/-.2

x# #9#aXj#fgeTgXZl#gbjTeWf#/-/.#jTf#_ThaV[XW#
j\g[#g[X#T`U\g\ba#bY#UX\aZ#g[X#_XTW\aZ##
Vb`cTal#gb#cebi\WX#YbVhfXW#c[Te`T##
XaZ\aXXe\aZ#gb#bhe#Vhfgb`Xef

DD;#FUN_ZN]YN[##
V[#-+,0
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-+,0#dN`#N#`bPPR``SbY#fRN_#S\_#DD;#
FUN_ZN]YN[)#LR#NPUVRcRQ#N[#VZ]_\cRQ#
N[Q#`NaV`SNPa\_f#"[N[PVNY#_R`bYa'#T\a#\SS#
a\#N#!fV[T#`aN_a#dVaU#\b_#[Rd#`a_NaRTf'#
N[Q#R[aR_#-+,1#dVaU#aUR#OR`a#ONPXY\T#
RcR_)

<\Pb`RQ#]UN_ZN#R[TV[RR_V[T##
]Nf #̀\SS

GG>#I[Te`Tc_Ta#WX_\iXeXW#T#fgebaZ#TaW#fTg\fYTV*
gbel#bcXeTg\baT_#"aTaV\T_#cXeYbe`TaVX#WXfc\gX#
g[X#XkcXVgXW#[\Z[#_XiX_#bY#Vb`cXg\g\ba#\a#bhe#
^Xl#`Te^Xgf+#MheabiXe#\aVeXTfXW#Ul#..#cXeVXag#
gb#=DD#/)-25#`\__\ba+#HcXeTg\aZ#ceb"g#jTf#
=DD#.-6#`\__\ba)#VbeeXfcbaW\aZ#gb#Ta#bcXeTg\aZ#
ceb"g#`TeZ\a#bY#2+0#cXeVXag+#M[X#eXfh_g#\f#_TeZX_l#
WhX#gb#fb`X#_TeZX#ceb]XVg#j\af#j\g[#fgeTgXZ\V#
Vhfgb`Xef#TaW#bhe#\`cebiXW#cXeYbe`TaVX#\a#
\agXeaTg\baT_#bcXeTg\baf+

?H<NL#BL#D>R#MH#LN<<>>=BG@
9g#GG>#I[Te`Tc_Ta)#jX#UX_\XiX#jX#f[bh_W#
T_jTlf#UX#[\Z[_l#fcXV\T_\fXW#\a#j[Tg#jX#Wb#\Y#
jX#jTag#gb#cebi\WX#bhe#Vhfgb`Xef#j\g[#g[X#UXfg#
fb_hg\baf+#M[Tg#\f#j[l)#Ybe#`Tal#lXTef)#jX#[TiX#
cebi\WXW#XaZ\aXXe\aZ#fXei\VXf#Ybe#g[X#c[Te`T*
VXhg\VT_#\aWhfgel+#M[\f#lXTe)#jX#_ThaV[XW#bhe#
aXj#fgeTgXZl#gbjTeWf#/-/.)#j[\V[#fXgf#XiXa#
ZeXTgXe#YbVhf#ba#j[Tg#jX#Wb#UXfg)#aT`X_l##
c[Te`T#XaZ\aXXe\aZ+#PX#YbVhf#ba#fX_XVgXW#
Vbhage\Xf)#fgeTgXZ\V#Vhfgb`Xef)#VbeX#Vb`cX*
gXaV\Xf#TaW#Z_bUT_#UXfg#ceTVg\VXf#\a#beWXe#gb#
fhccbeg#bhe#Vhfgb`Xef#TaW#[X_c#fb_iX#g[X\e#
V[T__XaZXf#\a#g[X#Vb`c_Xk#TaW#T_jTlf*V[TaZ\aZ#
c[Te`TVXhg\VT_#\aWhfgel+#9f#bhe#"aTaV\T_#cXeYbe*
`TaVX#f[bjf)#bhe#YbVhfXW#fgeTgXZl#[Tf#T_eXTWl#
[TW#Ta#\`cTVg+#KXTW#`beX#TUbhg#g[X#W\YYXeXag##
/-.2#fgeTgXZ\V#\a\g\Tg\iXf#\a#g[X#t;hf\aXff#fgeTg*
XZlu#fXVg\ba#bY#g[\f#eXcbeg+

/-.2#T_fb#`Te^XW#T#V[TaZX#\a#GG>##
I[Te`Tc_Tauf#gbc#`TaTZX`Xag+##
GG>#I[Te`Tc_Tauf#<>H#f\aVX#/-..##
FbegXa#G\X_fXa#cTffXW#g[X#_XTWXef[\c#gb##
<>H#CXfcXe#D_�iX#ba#.#LXcgX`UXe#/-.2+#

>QI><M9MBHGL#?HK#/-.3
PX#XagXe#/-.3#j\g[#g[X#UXfg#UTV^_bZ#XiXe)##
j[\V[#eT\fXf#XkcXVgTg\baf#Ybe#XiXa#UXggXe##
"aTaV\T_#cXeYbe`TaVX#\a#/-.3+#

PX#[TiX#T#ZbbW#Vb`U\aTg\ba#bY#_TeZX#TaW##
`\W*f\mXW#ceb]XVgf#\a#g[X#Vb`\aZ#lXTe#y#T__#
j\g[\a#c[Te`T#XaZ\aXXe\aZ)#j[\V[#WX`TaWf#
\aabiTg\ba#TaW#dhT_\gl#\a#g[X#fb_hg\baf#jX#
WX_\iXe+#<bafXdhXag_l)#jX#j\__#Vbag\ahX#gb##
YbVhf#ba#Ue\aZ\aZ#bhe#iTfg#XkcXe\XaVX#j\g[\a#
c[Te`T#XaZ\aXXe\aZ#\agb#c_Tl#TaW#gb#\aVeXTfX#
jbe^#f[Te\aZ#TVebff#bhe#Z_bUT_#bY"VXf+#PX##
j\__#Vbag\ahX#gb#XafheX#g[Tg#bhe#Vhfgb`Xef#
eXVX\iX#!Xk\U_X#bcXeTg\baf#TaW#YhgheX*cebbY#
fb_hg\baf#j\g[#fXT`_Xff#@bbW#FTahYTVghe\aZ#
IeTVg\VX#&@FI'+#
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CXfcXe#D_�iX
<>H#TaW#IeXf\WXag

ETef#?ehXeZTTeW#C�eZXafXa
<[T\e`Ta#bY#g[X#GG>#I[Te`Tc_Ta#;bTeW#



AVPX(`aN_aV[T#
\b_#`a_NaRTf

M[X#c[Te`TVXhg\VT_#\aWhfgel#\f#\a#T#fgTgX#bY#!hk+#
M[X#\aVeXTfXW#Uhf\aXff#haVXegT\agl#jTf#_TUX__XW#
g[X#vaXj#c[Te`T#eXT_\glw#Ul#GG>#I[Te`Tc_Tauf#
Vhfgb`Xef#j[Xa#GG>#I[Te`Tc_Ta#VbaWhVgXW#Ta#
\a*WXcg[#fghWl#\a#/-.1#bY#gb`beebjuf#fhVVXffYh_#
c[Te`TVXhg\VT_#`TahYTVghe\aZ#f\gXf+#M[X#aXj#
c[Te`T#eXT_\gl#[Tf#`biXW#Yeb`#bcXeTg\aZ#\a#g[X#
eX_Tg\iX_l#^abja#eXT_\gl#gbjTeWf#T#[\Z[Xe#WXZeXX#
bY#haVXegT\agl#TaW#Vb`c_Xk\gl+#M[\f#geTaf_TgXf#\agb#
T#f[\Yg#Yeb`#f\gX#fgTU\_\gl#gb#f\gX#TZ\_\gl#j\g[#Ta#\a*
VeXTf\aZ#aXXW#Ybe#XaZ\aXXe\aZ#fhccbeg#gb#XafheX#
TZ\_X#TaW#!Xk\U_X#`TahYTVghe\aZ)#YhgheX*cebbY#
fb_hg\baf#TaW#fXT`_Xff#@FI#Vb`c_\TaVX+#

Ba#g[X#aXj#fgeTgXZl)#jX#YbVhf#bhe#XYYbegf#ba#
g[eXX#fgeTgXZ\V#V[TaZX#TeXTf)#j[\V[#j\__#Yheg[Xe#
fgeXaZg[Xa#bhe#TU\_\gl#gb#[X_c#Vhfgb`Xef#`XXg#
g[X\e#V[T__XaZXf7#YbVhf#ba#fgeTgXZ\V#Vhfgb`*
Xef)#fgeXaZg[Xa#VbeX#Vb`cXgXaV\Xf#TaW#TVg\iTgX#

Z_bUT_#UXfg#ceTVg\VX+#M[X#`T\a#\a\g\Tg\iXf#gb#fhc*
cbeg#g[XfX#V[TaZX#TeXTf#haWXegT^Xa#\a#/-.2#TeX#
Xkc_T\aXW#UX_bj+

LNIIHKMBG@#HNK#<NLMHF>KL#HG#LBM>#
9#^Xl#gb#fhVVXff#\a#g[X#Vb`c_Xk#jbe_W#bY#c[Te`T#
XaZ\aXXe\aZ#\f#UX\aZ#V_bfX#gb#Vhfgb`Xef#\a#beWXe#
gb#haWXefgTaW#g[X\e#cebVXffXf)#eXdh\eX`Xagf#TaW#
aXXWf+#9g#GG>#I[Te`Tc_Ta)#jX#[TiX#fXXa#g[\f#\a#
ceTVg\VX#biXe#`Tal#lXTef)#TaW#jX#fgeXaZg[XaXW#
\g#XiXa#Yheg[Xe#\a#/-.2+#M[X#V_bfXe#jX#TeX#gb#Vhf*
gb`Xef#TaW#g[X\e#f\gXf)#g[X#UXggXe#jX#VTa#fhccbeg#
g[X`+#M[\f#f\gX*UTfXW#TccebTV[#`XXgf#Vhfgb`*
Xefu#aXXWf#Ybe#TZ\_\gl#TaW#!Xk\U\_\gl)#TaW#\g#T__bjf#
hf#gb#eXfcbaW#dh\V^_l#gb#Vhfgb`Xe#eXdhXfgf+#
GG>#I[Te`Tc_Tauf#f\gX#fhccbeg#cebZeT``X#
YbVhfXf#ba#WX_\iXe\aZ#Vbag\ahbhf#_bVT_#fhccbeg#
j\g[\a#T#iTe\Xgl#bY#c[Te`T#XaZ\aXXe\aZ#fXei\VXf#
TaW#fb_i\aZ#cebWhVg\ba#\ffhXf#Tf#g[Xl#Te\fX+#M[\f#
f\gX*UTfXW#TccebTV[#`XXgf#Vhfgb`Xefu#aXXWf#Ybe#
TZ\_\gl#TaW#!Xk\U\_\gl)#TaW#\g#T__bjf#hf#gb#eXfcbaW#
dh\V^_l#gb#Vhfgb`Xe#eXdhXfgf+

;NBE=BG@#MA>#K>JNBK>=#<HFI>M>G<B>L
AX_c\aZ#bhe#Vhfgb`Xef#fb_iX#g[X\e#`bfg#Vb`c_Xk#
V[T__XaZXf#eXdh\eXf#UXfg#\a#V_Tff#c[Te`T#XaZ\*
aXXe\aZ#Vb`cXgXaV\Xf+#PX#jTag#bhe#c[Te`T#

?[#-+,0'#DD;#FUN_ZN]YN[#YNb[PURQ#N#
[Rd#`a_NaRTf#a\dN_Q`#-+-,#dVaU#aUR#
NZOVaV\[#\S#ORV[T#aUR#YRNQV[T#P\Z]N[f#
a\#]_\cVQR#S\Pb`RQ#]UN_ZN#R[TV[RR_V[T#
a\#Pb`a\ZR_`)
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XaZ\aXXef#gb#TWiTaVX#g[X\e#^abj_XWZX#j\g[\a#
g[X\e#"X_Wf#bY#XkcXeg\fX+#Ba#/-.2)#jX#WXiX_bcXW#
TaW#\`c_X`XagXW#g[X#"efg#c[TfX#bY#T#aXj#Z_bUT_#
Vb`cXgXaVl#WXiX_bc`Xag#cebZeT``X#I>9D#
&I[Te`T#>aZ\aXXe\aZ#9WiTaVXW#Dabj*[bj'+#
KXTW#`beX#TUbhg#g[\f#\a#g[X#tIXbc_X#WXiX_bc*
`Xagu#fXVg\ba#ba#cTZX#./+

F9DBG@#HNK#;>LM#IK9<MB<>L##
9O9BE9;E>#MH#HNK#<NLMHF>KL
Hhe#Vhfgb`Xef#XkcXVg#fb_hg\baf#UTfXW#ba#Z_bUT_#
UXfg#ceTVg\VXf#Yeb`#g[X#\aWhfgel+#M[Xl#T_fb#XkcXVg#
hf#gb#_XTea#Yeb`#bhe#XkcXe\XaVX#TaW#Vbag\ahbhf_l#
\`cebiX#bhe#fXei\VXf+#>TV[#lXTe)#GG>#I[Te`Tc_Ta#
WX_\iXef#V_bfX#gb#0---#ceb]XVgf#Z_bUT__l+#P\g[#
XTV[#aXj#ceb]XVg)#jX#aXXW#gb#Uh\_W#hcba#bhe#
XkcXe\XaVX#TaW#ZT\a#aXj#^abj_XWZX+#Mb#WX_\iXe#
YbVhfXW#c[Te`T#XaZ\aXXe\aZ)#jX#aXXW#gb#XafheX#
g[Tg#bhe#^abj_XWZX#TaW#XkcXeg\fX#\f#TVg\iTgXW#
Z_bUT__l#y#TVebff#Vbhage\Xf#TaW#ceb]XVgf+#Ba#/-.2)#
GG>#I[Te`Tc_Ta#\agebWhVXW#T#aXj#cebVXff#
Ybe#VTcghe\aZ)#TaT_lf\aZ)#f[Te\aZ#TaW#hf\aZ#bhe#
ceb]XVg#_XTea\aZf+#M[\f#vIeb]XVg#EXffbaf#EXTeaXWw#
cebVXff#[X_cf#hf#XafheX#g[Tg#Vhfgb`Xef#ZXg#g[X#
iT_hX#bY#bhe#XkcXeg\fX#TaW#iTfg#XkcXe\XaVX#j\g[\a#
c[Te`T#XaZ\aXXe\aZ+
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LMK9M>@B<#@H9EL
Hhe#i\f\ba#\f#gb#UX#g[X#_XTW\aZ#c[Te`T##
XaZ\aXXe\aZ#Vb`cTal+#PX#j\__#TV[\XiX#g[\f##
i\f\ba#Ul#UX\aZ#gehfgXW#TWi\fbef#gb#bhe##
Vhfgb`Xef)#g[X#ceXYXeeXW#X`c_blXe#j\g[\a##
c[Te`T#XaZ\aXXe\aZ)#TaW#WX_\iXe\aZ#Vb`cXg\g\iX#
TaW#fhfgT\aTU_X#Uhf\aXff#eXfh_gf+#PX#`XTfheX#
bhe#fhVVXff#UTfXW#ba#g[eXX#ceXWb`\aTag##
UT_TaVXW#ZbT_f+#Ba#/-.2)#jX#\`cebiXW#bhe##
cXeYbe`TaVX#\a#T_`bfg#T__#bhe#ZbT_f7

x# #M[X#X`c_blXX#T`UTffTWbe#fVbeX#bY#01+3#
cXeVXag#\f#T`baZ#g[X#[\Z[Xfg#fVbeXf#jX#[TiX#
fXXa#f\aVX#jX#UXZTa#VbaWhVg\aZ#g[X#fheiXl+#
9a#\aVeXTfX#Yeb`#0/+2#cXeVXag#\a#/-.1

x# #PX#TV[\XiXW#fTg\fYTVgbel#"aTaV\T_#cXeYbe*
`TaVX#j\g[#T#ceb"g#`TeZ\a#bY#2+0#cXeVXag

x# #NaYbeghaTgX_l)#jX#W\W#abg#\aVeXTfX#bhe##
T`UTffTWbe#fVbeX#\a#g[X#Vhfgb`Xe#fTg\fYTVg\ba#
fheiXl)#Uhg#g[X#ZXaXeT_#_XiX_#bY#fTg\fYTVg\ba#
T`baZ#bhe#Vhfgb`Xef#[Tf#\aVeXTfXW
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6TVYR#]YN[[V[T##
_R`bYaRQ#V[#N#`bPPR``SbY#`Uba(Q\d[#

Gbib#GbeW\f^uf#VTcTV\gl#jTf#\afhY"V\Xag#Tg#g[X\e#
9IB#YTV\_\gl#\a#=Xa`Te^#gb#`XXg#g[X#`Te^Xg#
WX`TaW+#M[\f#`XTag#g[Tg#Gbib#GbeW\f^#aXXWXW#
gb#fVT_X#hc#g[X#cebWhVg\ba#Uhg#Vbh_W#abg#TYYbeW#
T#fh``Xe#f[hg*Wbja#bY#g[X\e#YTV\_\gl#g[Tg#jbh_W#
gT^X#_baZXe#g[Ta#j[Tg#jTf#TUfb_hgX_l#aXVXffTel+#

M[X#ceb]XVg#fVbcX#jTf#gb#\aVeXTfX#g[X#9IB#VTcTV*
\gl#Ul#\afgT__\aZ#baX#TWW\g\baT_#YeXXmX#WelXe#TaW#
Whc_\VTg\aZ#v_\^X*gb*_\̂ Xw#bY#g[eXX#\a*cebVXff#
cebWhVg\ba#fgXcf+#BafgT__\aZ#g[XfX#`bWh_Xf#`TWX#
\g#cbff\U_X#Ybe#Gbib#GbeW\f^#gb#TV[\XiX#g[X#aXVXf*
fTel#VlV_X#g\`Xf#TaW#g[XeXUl#T_`bfg#WbhU_X#g[X#
VTcTV\gl#Vb`cTeXW#gb#UXYbeX#g[X#V[TaZX+

9@BE>#IE9GGBG@#9G=#<HHI>K9MBHG#BL##
<KN<B9E#MH#LN<<>>=
M[X#g\`XfcTa#Ybe#Ta#TVghT_#f\gX#hcZeTWX##
\f#XkgeX`X_l#f[beg#TaW#g[X#WXTW_\aXf#TeX##
aba*aXZbg\TU_X+#M[\f#eXdh\eXf#T#_bg#Yeb`##
GG>#I[Te`Tc_Ta#\a#Ubg[#g[X#c_Taa\aZ#TaW##
g[X#XkXVhg\ba#c[TfXf+#GG>#I[Te`Tc_Ta#Ieb]XVg##
FTaTZXe#MbeUXa#D_�iUbeZ*EThfgfXa#Xkc_T\af7
vB#`\ahgX_l#WXgT\_XW#XiXel#fgXc#bY#g[X#c_Ta+#>TV[#
WTl#Whe\aZ#g[X#X\Z[g#jXX^f#bY#XkXVhg\ba)#jX#
VbaWhVgXW#fXiXeT_#`XXg\aZf#\a#g[X#tVbV^c\gu#TaW#
gXfg#bY"VX#gbZXg[Xe#j\g[#Gbib#GbeW\f^#gb#XafheX#
g[Tg#XiXelg[\aZ#jbe^XW#bhg#TVVbeW\aZ#gb#c_Ta+#
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g\iX#\a#J/#/-./)#\g#jTf#V_XTe#g[Tg#jX#aXXWXW#gb#
Uh\_W#TWW\g\baT_#[\Z[_l#TVg\iX#cebWhVg\ba#VTcTV\gl#
Ybe#<[\aT#TaW#Ybe#Z_bUT_#fhcc_l+#9__#g[\f#Vb`Xf#
haWXe#LA\I#BB+w

?eb`#g[X#bhgfXg)#\g#jTf#T#YbVT_#cb\ag#gb#`T\agT\a#
[\Z[#dhT_\gl#fgTaWTeWf)#j[\_X#Tg#g[X#fT`X#g\`X#
^XXc\aZ#gb#T#g\Z[g#TaW#"kXW#WXTW_\aX#\a#J0#/-.2+#
M[\f#`XTag#g[Tg#g[X#ce\̀ Tel#bU]XVg\iX#TVebff#XiXel#
TfcXVg#bY#c_Taa\aZ)#WXf\Za#TaW#VbafgehVg\ba#jTf#
gb#`T\agT\a#dhT_\gl#j\g[bhg#_bf\aZ#`b`Xagh`+

PHKDBG@#>??><MBO>ER#9<KHLL#;HK=>KL
M[X#ceb]XVg#UXZTa#`beX#g[Ta#.-)---#^\_b`XgeXf#
Yeb`#L[TaZ[T\#y#\a#;TfX_)#Lj\gmXe_TaW#y#j[XeX#
g[X#ceX*VbaVXcg#jTf#fgTegXW#\a#9hZhfg#/-./+#
GG>#I[Te`Tc_Ta#fgTYYXW#g[X#ceX*VbaVXcg#j\g[#
a\aX#cebVXff#XaZ\aXXef#Yeb`#Lj\gmXe_TaW#TaW#Ybhe#
<[\aXfX#TeV[\gXVgf,XaZ\aXXef#UTfXW#\a#L[TaZ[T\+#
9f#g[X#ceX*VbaVXcg#jTf#VTee\XW#bhg#\a#>hebcX)#T#
^Xl#V[T__XaZX#jTf#[bj#gb#geTafYXe#g[\f#^abj_*
XWZX#gb#<[\aT+#9_g[bhZ[#g\`X#ceXffheX#jTf#
`bhag\aZ)#\g#jTf#XffXag\T_#gb#TV[\XiX#g[\f#geTafYXe#
f`bbg[_l#TaW#fXT`_Xff_l#j\g[bhg#TYYXVg\aZ#g[X#
fV[XWh_X#be#dhT_\gl+#

M[X#WXf\Za#jTf#geTafYXeeXW#gb#<[\aT#Tg#g[X#fgTeg#
bY#UTf\V#WXf\Za#&;='+#M[X#VbeX#`X`UXef#bY#g[X#
be\Z\aT_#>hebcXTa#gXT`#Vbag\ahXW#gb#cebi\WX#fhc*
cbeg#g[ebhZ[bhg#g[X#ceb]XVg#TaW#gjb#>hebcXTa#
XaZ\aXXef#jXeX#ba#f\gX#gb#fhccbeg#Whe\aZ#g[X#
Xdh\c`Xag#\afgT__Tg\ba#TaW#dhT_\"VTg\ba#c[TfXf+

?eb`#g[X#UXZ\aa\aZ)#KbV[X#chg#`hV[#YbVhf#ba#
\aib_i\aZ#g[X#hfXef#\a#beWXe#gb#bcg\`\fX#ceb]XVg#fb*
_hg\baf+#D_Thf#B__h`)#AXTW#bY#Ieb]XVg#@biXeaTaVX#
Tg#GG>#I[Te`Tc_Ta#X_TUbeTgXf)#v>Te_l#c_Taa\aZ#
bY#hfXe#\aib_iX`Xag#Tf#jX__#Tf#XTe_l#WXW\VTgXW#
\afcXVg\baf#Ul#g[X#hfXe)#`TWX#g[X#geTafYXe#Yeb`#
ceb]XVg#gb#hfXe#iXel#f`bbg[+w#

=Xfc\gX#T#ah`UXe#bY#V[T__XaZXf#T_baZ#g[X#
jTl)#GG>#I[Te`Tc_Ta#jTf#TU_X#gb#fhVVXffYh__l#
Vb`c_XgX#g[X#LA\I#BB#ceb]XVg#\a#XTe_l#/-.2+#9f#
T#eXfh_g#bY#g[\f#TV[\XiX`Xag)#GG>#I[Te`Tc_Ta#
jTf#TjTeWXW#T#aXj#ceb]XVg#Tg#KbV[Xuf#VT`chf)#
\aib_i\aZ#`Tal#bY#g[X#LA\I#BB#XaZ\aXXef#j[b#TeX#
_XiXeTZ\aZ#g[X\e#XkcXe\XaVXf#TaW#_Xffbaf#_XTeaXW#
Yeb`#LA\I#BB#\a#g[X#aXj#ceb]XVg+

G\PURh̀ #EH9#ZN[bSNPab_V[T#SNPVYVaf#V[#
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9g#GG>#I[Te`Tc_Ta)#jX#fge\iX#gb#WXiX_bc#TaW#
\agXZeTgX#fhfgT\aTU\_\gl#\a#T__#bhe#Vhfgb`Xe*be\*
XagXW#ceb]XVgf)#TaW#\a#bhe#VbecbeTgX#YhaVg\baf#
gb#fhccbeg#cb_\V\Xf)#fgeTgXZ\Xf#TaW#ZbT_f+#Hhe#
`TaTZX`Xag#flfgX`f#TaW#gbb_f#fhccbeg#g[\f#
\agXZeTg\ba+#

9g#GG>#I[Te`Tc_Ta)#jX#YbVhf#`bfg#bY#bhe#
fhfgT\aTU\_\gl#TVg\i\g\Xf#TebhaW#bhe#ceb]XVgf)#Uhg#
jX#T_fb#VT_Vh_TgX#bhe#TaahT_#VTeUba#Ybbgce\ag#
\a#eX_Tg\ba#gb#VbecbeTgX#TVg\i\g\Xf+#=he\aZ#/-.2)#
jX#[TiX#WXiX_bcXW#W\YYXeXag#gbb_f#gb#\`cebiX#
bhe#AL>#&AXT_g[)#LTYXgl#TaW#>ai\eba`Xag'#
fXei\VXf+#9f#Ta#XkT`c_X)#jX#[TiX#WXf\ZaXW#Ta#
XaXeZl*`Tcc\aZ#gbb_#Ybe#iXag\_Tg\ba#flfgX`f#
&AO9<'#gb#\WXag\Yl#XaXeZl#bcg\`\fTg\ba#cbf*
f\U\_\g\Xf+#FbeXbiXe)#jX#[TiX#hcWTgXW#bhe#aXj#
AL>#gbb_f#gb#fgeXaZg[Xa#bhe#ceb]XVg*be\XagXW#
AL>#TVg\i\g\Xf+#Hhe#ZbT_#\f#gb#UXVb`X#g[X#UXfg#
c[Te`T#XaZ\aXXe\aZ#Vbafh_gTagf#Ybe#bcXeTg\ba*
T_\fTg\ba#bY#eX_XiTag#TaW#[\Z[*dhT_\gl#fhfgT\aT*
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"__\aZ#YTV\_\gl#\a#A\__Xe�W)#=Xa`Te^+#M[\f#\f#
g[X#U\ZZXfg#ceb]XVg#\a#=Xa`Te^#Ybe#`beX#
g[Ta#T#WXVTWX+#Ba#YTVg)#ab#ceb]XVg#gb#WTgX#[Tf#
`TgV[XW#g[\f#XaWXTibhe#\a#Ubg[#f\mX#TaW#iTe\*
Tg\ba#bY#cebVXffXf+#BagXZeTg\ba#bY#fhfgT\aTU\_\gl#
TVg\i\g\Xf#jTf#\a\g\TgXW#XTe_l#ba#\a#g[X#ceb]XVg#
WXf\Za#c[TfX+#M[X#ceb]XVg#[TW#T#WhT_#AL>#
YbVhf)#baX#ba#cebWhVg\ba#TVg\i\g\Xf#TaW#g[X#
bg[Xe#ba#biXeT__#Uh\_W\aZ#cXeYbe`TaVX+#M[XeX#
jTf#Ta#X`c[Tf\f#ba#Ubg[#XaXeZl#Vbafh`cg\ba#
TaW#\aWbbe#V_\`TgX#gb#XafheX#fgTgX*bY*g[X*
Teg#Uh\_W\aZ#cXeYbe`TaVX+#?heg[Xe`beX)#g[X#
YTV\_\gl#\f#T#YebagehaaXe#\a#`XXg\aZ#g[X#fge\VgXe#
WX`TaWf#ba#XaXeZl#cXeYbe`TaVX#fXg#Ul#g[X#
aXj#=Ta\f[#;h\_W\aZ#KXZh_Tg\ba#fgTaWTeWf#
&;K#/-.2')#TaW#\g#\f#Ta#XkVX__Xag#XkT`c_X#bY#
[bj#GG>#I[Te`Tc_Tauf#AL>#Vb`cXgXaV\Xf#TeX#
Tcc_\XW#g[ebhZ[bhg#Ta#Xag\eX#ceb]XVg+#KXTW#g[X#
VTfX#fgbel#TUbhg#g[X#TfXcg\V#"__\aZ#YTV\_\gl#ba#
cTZX#.5#\a#g[\f#eXcbeg+

LNLM9BG9;BEBMR#K>IHKM
M[X#<HI#eXcbeg#\f#chU_\f[XW#gbZXg[Xe#j\g[#
g[X#9aahT_#KXcbeg#TaW#eXcbegf#ba#[bj#jX#
\agXZeTgX#fhfgT\aTU\_\gl#TaW#g[X#ce\aV\c_Xf#bY#
g[X#@_bUT_#<b`cTVg#&\a#TeXTf#bY#[h`Ta#e\Z[gf)#
_TUbhe)#g[X#Xai\eba`Xag#TaW#Tag\*Vbeehcg\ba'#
\agb#bhe#Uhf\aXff+#KXTW#`beX#TUbhg#bhe##
\`cTVgf#UX_bj#TaW#\a#bhe#<HI#eXcbeg#Tg##
[ggc7,,jjj+aaXc[Te`Tc_Ta+Vb`,9Ubhg*hf,
LhfgT\aTU\_\gl,+
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g\ba#YTV\_\gl#VT__XW#9IQ#\f#\agXaWXW#gb#XafheX#
cebWhVg\ba#VTcTV\gl#Ybe#Xk\fg\aZ#TaW#YhgheX#
W\TUXgXf#TaW#bUXf\gl#cebWhVgf+#M[hf)#g[X#TU\_\gl#gb#
TVVb``bWTgX#YhgheX#cebWhVg\ba#aXXWf#jTf#T#^Xl#
fhVVXff#Ve\gXe\ba#Ybe#g[X#aXj#YTV\_\gl)#`T^\aZ#!Xk*
\U\_\gl#T#`T\a#bU]XVg\iX#g[ebhZ[bhg#g[X#ceb]XVg+

vP\g[#9IQ#Gbib#GbeW\f^#jTagf#gb#XafheX#g[Tg#
jX#XfgTU_\f[#T#cebWhVg\ba#fXghc#j[\V[#Yh_"_f##
VheeXag#TaW#YhgheX#XkcXVgTg\baf#eXZTeW\aZ##
Vb`c_\TaVX#TaW#cebWhVg#`\k)w#fTlf#Gbib#GbeW\f^)#
Ieb]XVg#O\VX#IeXf\WXag)#<[e\fg\Ta#ETeffba+

Ba#V_bfX#Vb__TUbeTg\ba)#GG>#I[Te`Tc_Ta#TaW#Gbib#
GbeW\f^#[TiX#WXf\ZaXW#g[X#9IQ#YTV\_\gl#j\g[#g[X#
!Xk\U\_\gl#bU]XVg\iX#\a#`\aW+#?eb`#g[X#bhgfXg)#g[X#
YTV\_\gl#XagT\_f#gjb#[\Z[*ib_h`X#"__\aZ#_\aXf)#Uhg#
[Tf#YeXX#fcTVX#Ybe#T#g[\eW#"__\aZ#_\aX+#M[\f#cebi\WXf#
Uh\_g*\a#!Xk\U\_\gl#Ybe#\agebWhV\aZ#aXj)#VheeXag_l#
ha^abja)#cebWhVgf#\agb#g[X#cebWhVg\ba+

?be#GG>#I[Te`Tc_Ta#Ieb]XVg#=\eXVgbe)#MbeUXa#
D_�iUbeZ*EThfgfXa)#TaW#g[X#gXT`#bY#XaZ\aXXef)#
Uh\_W\aZ#T#aXj#YTV\_\gl#Ybe#T#Vb`cTal#_\^X#Gbib#
GbeW\f^#\f#fb`Xg[\aZ#bY#T#WeXT`)#vXfcXV\T__l#\a#T#
VTfX#_\^X#g[\f#j[XeX#jX#TeX#\agXZeTg\aZ#`bWXea#
gXV[ab_bZl#gb#XafheX#TZ\_X#bcXeTg\baf#Ybe#Gbib#
GbeW\f^)w#fTlf#MbeUXa#D_�iUbeZ*EThfgfXa+

?NMNK>*IKHH?#LHENMBHGL#BG#>O>KR#9LI><M
9abg[Xe#VXageT_#YbVhf#bY#g[X#ceb]XVg#\f#g[X#\`c_X*
`XagTg\ba#bY#\fb_Tgbe#gXV[ab_bZl)#j[XeX\a#g[X#
"__\aZ#`TV[\aXf#TeX#c_TVXW#\a#T#V_bfXW#VbagT\aXe#
TaW#bcXeTgXW#Yeb`#g[X#bhgf\WX#i\T#Z_biXf+#M[\f#
gXV[ab_bZl#\f#Vb`U\aXW#j\g[#V_bfheX#cebVXff\aZ#
Xdh\c`Xag#&<I>')#j[\V[#XaTU_Xf#TfXcg\V#geTafYXe#
bY#V_bfheX#`TgXe\T_f#gb#g[X#"__\aZ#`TV[\aX+

9g#g[X#fT`X#g\`X)#Gbib#GbeW\f^#[TW#T#fcXV\"V#
eXdhXfg#gb#Tcc_l#`bU\_X#iXffX_f#\a#g[X#Ybe`h_Tg\ba#
TeXT+#Ba#g[\f#_TeZX*fVT_X)#`h_g\checbfX#cebWhVg\ba#
YTV\_\gl)#f\aZ_X*hfX#gXV[ab_bZl#\f#iXel#\`cbegTag#
Tf#\g#VTa#X_\`\aTgX#<BI,LBI#cebVXffXf#TaW#TV[\XiX#
iXel#!Xk\U_X#VbaaXVg\baf#gb#g[X#"__\aZ#`TV[\aX+#
P[\_X#g[X#Vb`U\aTg\ba#bY#f\aZ_X#hfX#TaW#\fb_Tgbe#
gXV[ab_bZl#\f#^abja)#\g#eXdh\eXf#fcXV\T_#TggXag\ba#
\a#g[X#ceb]XVg+#Dabj\aZ#g[\f)#GG>#I[Te`Tc_Ta#
\aib_iXW#\gf#gbc#XkcXegf#\a#g[XfX#gXV[ab_bZ\Xf#
XTe_l#\a#g[X#WXf\Za#cebVXff+#

Bg#\f#ha\dhX#g[Tg#jX#VbiXe#T__#bY#g[XfX#gXV[a\VT_#
W\fV\c_\aXf#TaW#VTa#hg\_\fX#bhe#Z_bUT_#gXV[ab_bZl#
XkcXegf#j\g[#XkcXe\XaVX#Yeb`#bg[Xe#c[Te`TVXhg\*
VT_#Vb`cTa\Xf)w#fTlf#MbeUXa#D_�iUbeZ*EThfgfXa#
TaW#Vbag\ahXf)#wiXel#YXj#bY#bhe#Vb`cXg\gbef#VTa#
`TgV[#g[\f+w

ETef#Ab_`#P�[eXaf)#<becbeTgX#O\VX#IeXf\WXag#
Tg#Gbib#GbeW\f^)#TWWf)#vGbib#GbeW\f^uf#fcXV\"V#
aXXWf#\a#gXe`f#bY#V_bfX#Vb__TUbeTg\ba#[Tf#UXXa##
Ta#\`cbegTag#YTVgbe#\a#bhe#WXV\f\ba#gb#XaZTZX#
GG>#I[Te`Tc_Ta#Tf#bhe#XaZ\aXXe\aZ#cTegaXe+w

9YgXe#Vb`c_Xg\ba#bY#g[X#UTf\V#WXf\Za#TaW#XTe_l#
WXgT\_XW#WXf\Za#\a#g[X#fh``Xe#bY#/-.2)#ZebhaW*
UeXT \̂aZ#Ybe#g[X#aXj#YTV\_\gl#gbb^#c_TVX#\a#XTe_l#
GbiX`UXe#/-.2+#P[Xa#Vb`c_XgXW#\a#/-.6#g[X#
YTV\_\gl#j\__#UX#T#UXfg*\a*V_Tff#YTV\_\gl#j\g[#eXfcXVg#
gb#YhaVg\baT_\gl)#dhT_\gl)#fTYXgl#TaW#Vb`c_\TaVX+#
9aW#\g#j\__#cebi\WX#^Xl#_Xffbaf#TaW#UXfg#ceTVg\VXf#
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g\Xf#jbe_Wj\WX+

D\c\#D\_QV`X#V`#V[cR`aV[T#9AA#-),#OVYYV\[#
V[#N#[Rd#N`R]aVP#"YYV[T#SNPVYVaf#V[##
>VYYR_nQ'#9R[ZN_X)#I\#R[`b_R#aUNa#aUR#
SNPVYVaf#dVYY#OR#N#_\Ob`a#V[cR`aZR[a#S\_#
aUR#Sbab_R'#!ReVOYR#`\YbaV\[`#N[Q#Sbab_R(
]_\\S#aRPU[\Y\TVR`#N_R#aUR#PR[a_NY#
V[T_RQVR[a`)#DD;#FUN_ZN]YN[#V`#]_\cVQ(
V[T#NYY#QR`VT[#N[Q#R[TV[RR_V[T#`R_cVPR`#
S\_#aUR#[Rd#SNPVYVaf)
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UXlbaW#g[X#UhWZXg#cXe\bW+#FTaTZX`Xag#T_fb#V[bbfXf#T#

fh\gTU_X#TYgXe*gTk#W\fVbhag#eTgX#&P9<<'#\a#beWXe#gb#VT_Vh_TgX#

ceXfXag#iT_hX#bY#g[XfX#VTf[#!bjf+#

M[X#VTeel\aZ#T`bhag#bY#ZbbWj\__#Tg#0.#=XVX`UXe#/-.2#jTf#

=DD#3/+4#`\__\ba#&/-.17#=DD#3/+.#`\__\ba'+#I_XTfX#eXYXe#gb#

abgX#5#TaW#6#Ybe#Yheg[Xe#WXgT\_f+

6YY\dN[PR`#S\_#Q\bOaSbY#a_NQR#_RPRVcNOYR`

MeTWX#eXVX\iTU_Xf#TeX#fgTgXW#Tg#T`beg\fXW#Vbfg#_Xff#T__bjTaVXf#

Ybe#cbgXag\T_#_bffXf#ba#WbhUgYh_#geTWX#eXVX\iTU_Xf+#

GG>#I[Te`Tc_Ta#`T\agT\af#T__bjTaVXf#Ybe#WbhUgYh_#geTWX#

eXVX\iTU_Xf#\a#Tag\V\cTg\ba#bY#Xfg\`TgXW#_bffXf#eXfh_g\aZ#Yeb`#

g[X#fhUfXdhXag#\aTU\_\gl#bY#g[X#Vhfgb`Xef#gb#`T^X#eXdh\eXW#

cTl`Xagf+#BY#g[X#"aTaV\T_#V\eVh`fgTaVXf#bY#g[X#Vhfgb`Xef#

jXeX#gb#WXgXe\beTgX)#eXfh_g\aZ#\a#Ta#\`cT\e`Xag#bY#g[X\e#TU\_\gl#

gb#`T^X#cTl`Xagf)#TWW\g\baT_#T__bjTaVXf#`Tl#UX#eXdh\eXW#

\a#YhgheX#cXe\bWf+#FTaTZX`Xag#TaT_lfXf#geTWX#eXVX\iTU_Xf#

TaW#XkT`\aXf#[\fgbe\VT_#UTW#WXUg#Vhfgb`Xe#VbaVXageTg\baf)#

Vhfgb`Xe#VeXW\gjbeg[\aXff)#VheeXag#XVbab`\V#geXaWf#TaW#

V[TaZXf#\a#g[X#Vhfgb`Xe#cTl`Xag#gXe`f#j[Xa#XiT_hTg\aZ#g[X#

TWXdhTVl#bY#g[X#T__bjTaVX#Ybe#WbhUgYh_#geTWX#eXVX\iTU_Xf+#

M[X#VTeel\aZ#T`bhag#bY#T__bjTaVXf#Ybe#WbhUgYh_#geTWX#

eXVX\iTU_Xf#\f#=DD#.+/#`\__\ba#Tg#0.#=XVX`UXe#/-.2#&/-.17#

=DD#5+1#`\__\ba'+#I_XTfX#eXYXe#gb#abgX#.1#Ybe#Yheg[Xe#WXgT\_f+

GHM>L#MH#MA>#<HGLHEB=9M>=#?BG9G<B9E#LM9M>F>GML



9GGN9E#K>IHKM#/-.2#y#04

9RSR__RQ#aNeR`

FTaTZX`Xaguf#]hWZX`Xag#\f#eXdh\eXW#\a#WXgXe`\a\aZ#g[X#

@ebhcuf#cebi\f\ba#Ybe#WXYXeeXW#gTk#TffXgf#TaW#_\TU\_\g\Xf+#GG>#

I[Te`Tc_Ta#eXVbZa\fXf#WXYXeeXW#gTk#TffXgf#\Y#\g#\f#cebUTU_X#g[Tg#

fhY"V\Xag#gTkTU_X#\aVb`X#j\__#UX#TiT\_TU_X#\a#g[X#YhgheX#TZT\afg#

j[\V[#g[X#gX`cbeTel#W\YYXeXaVXf#TaW#hahfXW#gTk#_bffXf#VTa#UX#

hg\_\fXW+#FTaTZX`Xag#[Tf#Vbaf\WXeXW#YhgheX#gTkTU_X#\aVb`X#

\a#TffXff\aZ#j[Xg[Xe#WXYXeeXW#\aVb`X#gTk#TffXgf#f[bh_W#UX#

eXVbZa\fXW+#M[X#YhgheX#gTkTU_X#\aVb`X#\f#UTfXW#ba#UbTeW#

bY#W\eXVgbef#TccebiXW#"aTaV\T_#UhWZXgf#VbiXe\aZ#T#"iX#lXTe#

cXe\bW+#

M[X#VTeel\aZ#T`bhag#bY#WXYXeeXW#gTk#TffXgf#TaW#WXYXeeXW#

gTk#_\TU\_\g\Xf#\f#=DD#21+1#`\__\ba#&/-.17#=DD#14+6#`\__\ba'#

TaW#=DD#-+3#`\__\ba#&/-.17#=DD#.+/#`\__\ba'#eXfcXVg\iX_l#Tg#

0.#=XVX`UXe#/-.2+#M[X#gTk#iT_hX#bY#T#gTk#_bff#bY#=DD#5.+1#

`\__\ba#&/-.17#=DD#4/+1#`\__\ba'#[TiX#abg#UXXa#eXVbZa\fXW#\a#

g[X#UT_TaVX#f[XXg#Tf#VheeXag_l#g[XeX#\f#ab#Vbai\aV\aZ#Xi\WXaVX#

g[Tg#g[X#@ebhc#j\__#UX#TU_X#gb#hfX#g[XfX#gTk#_bffXf#WhX#gb#_bVT_#

eXfge\Vg\baf+#I_XTfX#eXYXe#gb#abgX#.5#Ybe#Yheg[Xe#WXgT\_f+

6PP\b[aV[T#]\YVPVR`

M[X#ce\aV\cT_#TVVbhag\aZ#cb_\V\Xf#fXg#bhg#UX_bj#[TiX#UXXa#

Tcc_\XW#Vbaf\fgXag_l#\a#g[X#ceXcTeTg\ba#bY#g[X#<bafb_\WTgXW#

"aTaV\T_#fgTgX`Xagf#Ybe#T__#g[X#lXTef#ceXfXagXW)#ha_Xff#

bg[Xej\fX#fgTgXW+

6Q\]aV\[#\S#[Rd#N[Q#NZR[QRQ#?<GH`

;TfXW#ba#Ta#TffXff`Xag#bY#aXj#be#T`XaWXW#TaW#eXi\fXW#

TVVbhag\aZ#fgTaWTeWf#TaW#\agXeceXgTg\baf#&tB?KLfu'#\ffhXW#Ul#

B9L;#TaW#B?KLf#XaWbefXW#Ul#g[X#>hebcXTa#Na\ba#XYYXVg\iX#

ba#be#TYgXe#.#CTahTel#/-.2)#\g#[Tf#UXXa#TffXffXW#g[Tg#g[X#

Tcc_\VTg\ba#bY#g[XfX#aXj#B?KLf#[Tf#abg#[TW#T#`TgXe\T_#\`cTVg#

ba#g[X#<bafb_\WTgXW#"aTaV\T_#fgTgX`Xagf#\a#/-.2)#TaW#

FTaTZX`Xag#WbXf#abg#Tag\V\cTgX#Tal#f\Za\"VTag#\`cTVg#ba#

YhgheX#cXe\bWf#Yeb`#g[X#TWbcg\ba#bY#g[XfX#aXj#B?KLf+

DRd#\_#NZR[QRQ#?<GH`#aUNa#UNcR#ORR[#V``bRQ#Oba##

UNcR#[\a#fRa#P\ZR#V[a\#RSSRPa#N[Q#UNcR#[\a#ORR[##

RN_Yf#NQ\]aRQ#

Ba#TWW\g\ba#gb#g[X#TUbiX)#B9L;#[Tf#\ffhXW#T#ah`UXe#bY#aXj#

be#T`XaWXW#TaW#eXi\fXW#TVVbhag\aZ#fgTaWTeWf#TaW#\agXe*

ceXgTg\baf#g[Tg#[TiX#abg#lXg#Vb`X#\agb#XYYXVg+#M[X#Yb__bj\aZ#

fgTaWTeWf#TeX#\a#ZXaXeT_#XkcXVgXW#gb#V[TaZX##

VheeXag#TVVbhag\aZ#eXZh_Tg\ba#`bfg#f\Za\"VTag_l7

x# #B9L;#[Tf#\ffhXW#B?KL#6#t?\aTaV\T_#Bafgeh`Xagfu)#j\g[#

XYYXVg\iX#WTgX#.#CTahTel#/-.5+#Bg#VheeXag_l#TjT\gf#>N#

XaWbefX`Xag+#B?KL#6#\f#cTeg#bY#g[X#B9L;uf#ceb]XVg#gb#eXc_TVX#

B9L#06)#TaW#g[X#aXj#fgTaWTeW#j\__#fhUfgTag\T__l#V[TaZX#g[X#

V_Tff\"VTg\ba#TaW#`XTfheX`Xag#bY#"aTaV\T_#\afgeh`Xagf#

TaW#[XWZ\aZ#eXdh\eX`Xagf+#GG>#I[Te`Tc_Ta#[Tf#TffXffXW#

g[X#\`cTVg#bY#g[X#fgTaWTeW#TaW#WXgXe`\aXW#g[Tg#\g#j\__#abg#

[TiX#Tal#f\Za\"VTag#\`cTVg#ba#g[X#<bafb_\WTgXW#"aTaV\T_#

fgTgX`Xagf+

x# #B9L;#[Tf#\ffhXW#B?KL#.2#tKXiXahX#Yeb`#VbageTVgf#j\g[#

Vhfgb`Xefu)#j\g[#XYYXVg\iX#WTgX#.#CTahTel#/-.5+#Bg#VheeXag_l#

TjT\gf#>N#XaWbefX`Xag+#B?KL#.2#\f#cTeg#bY#g[X#VbaiXeZXaVX#

ceb]XVg#j\g[#?9L;#gb#eXc_TVX#B9L#..#TaW#B9L#.5+#M[X#aXj#

fgTaWTeW#j\__#XfgTU_\f[#T#f\aZ_X)#Vb`ceX[Xaf\iX#YeT`Xjbe^#

Ybe#eXiXahX#eXVbZa\g\ba+#GG>#I[Te`Tc_Ta#[Tf#Vb`c_XgXW#T#

ceX_\`\aTel#TffXff`Xag#ba#g[X#\`cTVg#bY#g[X#fgTaWTeW#TaW#

XiT_hTgXW#g[Tg#\g#j\__#abg#[TiX#Tal#f\Za\"VTag#\`cTVg#ba#

eXVbZa\g\ba#TaW#`XTfheX`Xag)#Uhg#\f#XkcXVgXW#gb#\aVeXTfX#

W\fV_bfheXf#eXdh\eX`Xagf#\a#g[X#<bafb_\WTgXW#"aTaV\T_#

fgTgX`Xagf+

x# #B9L;#[Tf#\ffhXW#B?KL#.3#tEXTfXfu)#j\g[#XYYXVg\iX#WTgX#.#

CTahTel#/-.6+#Bg#VheeXag_l#TjT\gf#>N#XaWbefX`Xag+#B?KL#

.3#\f#T#cTeg#bY#g[X#VbaiXeZXaVX#ceb]XVg#j\g[#?9L;#gb#

eXc_TVX#B9L#.4+#M[X#fgTaWTeW#eXdh\eXf#gb#eXVbZa\fX#TffXgf#

TaW#_\TU\_\g\Xf#Ybe#`bfg#_XTfXf+#GG>#I[Te`Tc_Ta#[Tf#`TWX#

ceX_\`\aTel#TffXff`Xag#bY#g[X#\`cTVg#bY#g[X#fgTaWTeW#TaW#

XiT_hTgXW#g[Tg#g[X#\`c_X`XagTg\ba#bY#g[X#fgTaWTeW#\f#_\^X_l#

gb#eXfh_g#\a#VTc\gT_\fTg\ba#bY#g[X#`T]be\gl#bY#g[X#@ebhcuf#

bcXeTg\baT_#_XTfX#VbageTVgf+#AXaVX#g[\f#j\__#TYYXVg#g[X#

"aTaV\T_#eTg\bf#eX_TgXW#gb#g[X#UT_TaVX#f[XXg+#M[X#V[TaZX#

j\__#[TiX#T#`\abe#\`cTVg#ba#aXg#ceb"g#Tf#B?KL#.3#eXdh\eXf#

g[X#_XTfX#cTl`Xagf#gb#UX#fc_\g#UXgjXXa#T#WXceXV\Tg\ba#

V[TeZX#\aV_hWXW#\a#bcXeTg\aZ#Vbfgf#TaW#Ta#\agXeXfg#XkcXafX#

ba#_XTfX#_\TU\_\g\Xf#\aV_hWXW#\a#"aTaVX#Vbfgf+

F_V[PV]YR`#\S#P\[`\YVQNaV\[

M[X#<bafb_\WTgXW#"aTaV\T_#fgTgX`Xagf#\aVbecbeTgX#g[X#

?\aTaV\T_#fgTgX`Xagf#bY#GG>#I[Te`Tc_Ta#9,L#TaW#Xag\g\Xf#

Vbageb__XW#Ul#GG>#I[Te`Tc_Ta#9,L+#

P[XeX#aXVXffTel)#TW]hfg`Xagf#TeX#`TWX#gb#g[X#"aTaV\T_#

fgTgX`Xagf#bY#fhUf\W\Te\Xf#gb#Ue\aZ#g[X\e#TVVbhag\aZ#cb_\V\Xf#

\agb#_\aX#j\g[#g[bfX#hfXW#Ul#bg[Xe#`X`UXef#bY#g[X#@ebhc+#9__#

\ageTZebhc#geTafTVg\baf)#UT_TaVXf)#\aVb`X#TaW#XkcXafXf#TeX#

X_\`\aTgXW#\a#Yh__#j[Xa#Vbafb_\WTgXW+#

M[X#eXfh_g#bY#fhUf\W\Te\Xf#TVdh\eXW#be#W\fcbfXW#bY#Whe\aZ#g[X#

lXTe#TeX#\aV_hWXW#\a#g[X#Vbafb_\WTgXW#\aVb`X#fgTgX`Xag#Yeb`#

g[X#XYYXVg\iX#WTgX#bY#TVdh\f\g\ba#TaW#hc#gb#g[X#XYYXVg\iX#WTgX#bY#

W\fcbfT_)#Tf#Tccebce\TgX+#<b`cTeTg\iX#"ZheXf#TeX#abg#eXfgTgXW#

Ybe#W\fcbfXW#be#TVdh\eXW#Vb`cTa\Xf+



05#y#9GGN9E#K>IHKM#/-.2

I_N[`YNaV\[#\S#S\_RVT[#Pb__R[PVR`

*MF=LCGF;D!;F>!HJ?K?FL;LCGF!=MJJ?F=P

BgX`f#\aV_hWXW#\a#g[X#?\aTaV\T_#fgTgX`Xagf#bY#XTV[#bY#g[X#

@ebhcuf#Xag\g\Xf#TeX#`XTfheXW#hf\aZ#g[X#VheeXaVl#bY#g[X#

ce\`Tel#XVbab`\V#Xai\eba`Xag#\a#j[\V[#g[X#Xag\gl#bcXeTgXf#

&YhaVg\baT_#VheeXaVl'+

#

M[X#<bafb_\WTgXW#"aTaV\T_#fgTgX`Xagf#TeX#ceXfXagXW#\a#

=Ta\f[#^ebaXe#&=DD')#j[\V[#\f#g[X#YhaVg\baT_#TaW#ceXfXagTg\ba#

VheeXaVl#bY#g[X#ITeXag#<b`cTal+#

6J;FKD;LCGF!G@!LJ;FK;=LCGFK!;F>!<;D;F=?K!

?beX\Za#VheeXaVl#geTafTVg\baf#TeX#geTaf_TgXW#\agb#g[X#YhaVg\baT_#

VheeXaVl#hf\aZ#g[X#XkV[TaZX#eTgXf#eh_\aZ#Tg#g[X#WTgXf#bY#g[X#

geTafTVg\baf+#?beX\Za#XkV[TaZX#ZT\af#TaW#_bffXf#eXfh_g\aZ#Yeb`#

g[X#fXgg_X`Xag#bY#fhV[#geTafTVg\baf#TaW#Yeb`#g[X#geTaf_Tg\ba#

Tg#lXTe*XaW#XkV[TaZX#eTgXf#bY#`baXgTel#TffXgf#TaW#_\TU\_\g\Xf#

WXab`\aTgXW#\a#YbeX\Za#VheeXaV\Xf#TeX#eXVbZa\fXW#\a#g[X#

BaVb`X#fgTgX`Xag+#

MeTaf_Tg\ba#W\YYXeXaVXf#ba#aba*`baXgTel#\gX`f)#fhV[#Tf#

"aTaV\T_#TffXgf#V_Tff\"XW#Tf#TiT\_TU_X*Ybe*fT_X)#TeX#\aV_hWXW#\a#

g[X#YT\e#iT_hX#eXfXeiX#\a#Hg[Xe#Vb`ceX[Xaf\iX#\aVb`X+#

6J;FKD;LCGF!G@!AJGMH!=GEH;FC?K!

?\aTaV\T_#fgTgX`Xagf#bY#YbeX\Za#fhUf\W\Te\Xf#TeX#geTaf_TgXW#\agb#

=Ta\f[#^ebaXe#Tg#XkV[TaZX#eTgXf#eh_\aZ#Tg#g[X#UT_TaVX#f[XXg#

WTgX#Ybe#TffXgf#TaW#_\TU\_\g\Xf#TaW#Tg#TiXeTZX#XkV[TaZX#eTgXf#Ybe#

BaVb`X#fgTgX`Xag#\gX`f+#

9__#XYYXVgf#bY#XkV[TaZX#eTgX#TW]hfg`Xagf#TeX#eXVbZa\fXW#\a#g[X#

BaVb`X#fgTgX`Xag#j\g[#g[X#XkVXcg\ba#bY#XkV[TaZX#ZT\af#TaW#

_bffXf#Te\f\aZ#Yeb`7#

x# #M[X#geTaf_Tg\ba#bY#YbeX\Za#fhUf\W\Te\Xf#aXg#TffXgf#Tg#g[X#

UXZ\aa\aZ#bY#g[X#lXTe#Tg#g[X#XkV[TaZX#eTgXf#Tg#g[X#XaW#bY#

g[X#eXcbeg\aZ#cXe\bW#

x# #M[X#geTaf_Tg\ba#bY#YbeX\Za#fhUf\W\Te\Xfu#BaVb`X#fgTgX`Xag#

hf\aZ#TiXeTZX#XkV[TaZX#eTgXf)#j[XeXTf#UT_TaVX#f[XXg#\gX`f#

TeX#geTaf_TgXW#hf\aZ#g[X#XkV[TaZX#eTgXf#eh_\aZ#Tg#g[X#XaW#bY#

g[X#eXcbeg\aZ#cXe\bW+#

M[X#TUbiX#XkV[TaZX#eTgX#ZT\af#TaW#_bffXf#TeX#eXVbZa\fXW#\a#

Hg[Xe#Vb`ceX[Xaf\iX#\aVb`X

Ib_[\cR_

M[X#@ebhc#eXVbZa\fXf#gheabiXe#j[Xa#g[X#T`bhag#bY#g[X#

gheabiXe#VTa#UX#eX_\TU_l#`XTfheXW)#j[Xa#\g#\f#cebUTU_X#g[Tg#

YhgheX#XVbab`\V#UXaX"gf#j\__#!bj#gb#g[X#Xag\gl)#TaW#j[Xa#

fcXV\"V#Ve\gXe\T#[TiX#UXXa#`Xg#Tf#WXfVe\UXW#UX_bj+#

M[X#@ebhcuf#fXei\VXf#TeX#VTee\XW#bhg#XkV_hf\iX_l#TZT\afg#

Vhfgb`Xe#VbageTVgf+#M[X#@ebhc#[Tf#gjb#W\YYXeXag#^\aWf#bY#

VbageTVgf#j\g[#Vhfgb`Xef8#VheeXag#TVVbhag#VbageTVgf#TaW#

"kXW*ce\VX#VbageTVgf+#MheabiXe#Yeb`#VheeXag#TVVbhag#VbageTVgf)#

glc\VT__l#Yeb`#WX_\iXel#bY#XaZ\aXXe\aZ#fXei\VXf)#\f#eXVbZa\fXW#Tg#

g[X#VbageTVghT_#eTgXf#Tf#_TUbhe#[bhef#TeX#WX_\iXeXW#TaW#W\eXVg#

XkcXafXf#TeX#\aVheeXW+

MheabiXe#Yeb`#"kXW*ce\VX#VbageTVgf#Ybe#WX_\iXel#bY#XaZ\aXXe\aZ#

fXei\VXf#\f#eXVbZa\fXW#haWXe#g[X#cXeVXagTZX*bY*Vb`c_Xg\ba#

`Xg[bW+#9VVbeW\aZ#gb#g[X#cXeVXagTZX*bY*Vb`c_Xg\ba#`Xg[bW)#

gheabiXe#\f#ZXaXeT__l#eXVbZa\fXW#UTfXW#ba#g[X#fXei\VXf#

cXeYbe`XW#gb#WTgX#Tf#T#cXeVXagTZX#bY#g[X#gbgT_#fXei\VXf#gb#UX#

cXeYbe`XW#Tf#T_fb#WXfVe\UXW#UX_bj#haWXe#jbe^#\a#cebZeXff+#

BY#V\eVh`fgTaVXf#Te\fX#g[Tg#`Tl#V[TaZX#g[X#be\Z\aT_#Xfg\`TgXf#

bY#gheabiXe)#Vbfgf#be#XkgXag#bY#cebZeXff#gbjTeWf#Vb`c_Xg\ba)#

Xfg\`TgXf#TeX#eXi\fXW+#M[XfX#eXi\f\baf#`Tl#eXfh_g#\a#\aVeXTfXf#be#

WXVeXTfXf#\a#Xfg\`TgXW#gheabiXe#be#Vbfgf#TaW#TeX#eX!XVgXW#Tf#

\aVb`X#\a#g[X#cXe\bW#\a#j[\V[#g[X#V\eVh`fgTaVXf#g[Tg#Z\iX#e\fX#

gb#g[X#eXi\f\ba#UXVb`X#^abja#Ul#FTaTZX`Xag+

8\`a#\S#]_\WRPa`

M[X#Vbfg#bY#ceb]XVgf#Vb`ce\fXf#T__#Vbfgf)#\aV_hW\aZ#bY"VX#eXag)#

WXceXV\Tg\baf)#jTZXf#TaW#fT_Te\Xf#TaW#cXaf\ba#Vbage\Uhg\baf#Tf#

jX__#Tf#bg[Xe#Vbfgf#eX_TgXW#gb#eXaWXe\aZ#XaZ\aXXe\aZ#fXei\VXf+
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\`cT\eXW+#M[X#gXfg#\f#WbaX#UTfXW#ba#Ta#XiT_hTg\ba#bY#g[X#VTf[*

ZXaXeTg\aZ#ha\g#gb#j[\V[#ZbbWj\__#\f#eX_TgXW+#M[X#XiT_hTg\ba#

\f#UTfXW#ba#Ta#XiT_hTg\ba#bY#g[X#W\fVbhagXW#YhgheX#XkcXVgXW#

VTf[#!bjf#bY#g[X#VTf[*ZXaXeTg\aZ#ha\g+#

?be#ZbbWj\__#TaW#bg[Xe#TffXgf)#j[XeX#\g#\f#abg#cbff\U_X#gb#

TffXff#g[X#ceXfXag#iT_hX#Tf#g[X#TffXgf#g[X`fX_iXf#Wb#abg#

ZXaXeTgX#YhgheX#VTf[#!bjf)#g[X#\`cT\e`Xag#gXfg#\f#WbaX#ba#

g[X#UTf\f#bY#g[X#VTf[*ZXaXeTg\aZ#ha\g#gb#j[\V[#g[X#TffXgf#

UX_baZ+#

B`cT\e`Xagf#TeX#eXVbZa\fXW#\a#g[X#BaVb`X#fgTgX`Xag#\a#g[X#

Vbfg#TeXT#j[XeX#g[X#TffXg#\f#ceXfXag+



9GGN9E#K>IHKM#/-.2#y#1.

<V[N[PVNY#N``Ra`

M[X#@ebhc#V_Tff\"Xf#\gf#\aiXfg`Xagf#\a#g[X#Yb__bj\aZ#VTgXZbe\Xf

x# #KXVX\iTU_Xf

x# #9iT\_TU_X*Ybe*fT_X#"aTaV\T_#TffXgf

x# #?\aTaV\T_#TffXgf#Tg#YT\e#iT_hX#g[ebhZ[#g[X#\aVb`X#fgTgX`Xag

M[X#V_Tff\"VTg\ba#WXcXaWf#ba#g[X#checbfX#Ybe#j[\V[#g[X#

\aiXfg`Xagf#jXeX#TVdh\eXW+#FTaTZX`Xag#WXgXe`\aXf#g[X#

V_Tff\"VTg\ba#bY#\gf#\aiXfg`Xagf#ba#\a\g\T_#eXVbZa\g\ba#TaW#

eX*XiT_hTgXf#g[\f#WXf\ZaTg\ba#Tg#g[X#XaW#bY#XTV[#eXcbeg\aZ#

cXe\bW#gb#g[X#XkgXag#g[Tg#fhV[#T#V_Tff\"VTg\ba#\f#cXe`\ggXW#TaW#

eXdh\eXW+#

4?=GAFCLCGF!;F>!E?;KMJ?E?FL!

?\aTaV\T_#TffXgf#TeX#VTee\XW#Tg#T`beg\fXW#Vbfg#hf\aZ#g[X#

XYYXVg\iX#\agXeXfg#`Xg[bW+#

GRPRVcNOYR`

KXVX\iTU_Xf#TeX#aba*WXe\iTg\iX#"aTaV\T_#TffXgf#j\g[#"kXW#

be#WXgXe`\aTU_X#cTl`Xagf#g[Tg#TeX#abg#dhbgXW#\a#Ta#TVg\iX#

`Te^XW+#BY#Vb__XVg\ba#\f#XkcXVgXW#\a#baX#lXTe#be#_Xff#&be#\a#g[X#

abe`T_#bcXeTg\aZ#VlV_X#bY#g[X#Uhf\aXff#\Y#_baZXe')#g[Xl#TeX#

V_Tff\"XW#Tf#<heeXag#TffXgf+#BY#abg)#g[Xl#TeX#ceXfXagXW#Tf#aba*

VheeXag#TffXgf+

#

MeTWX#eXVX\iTU_Xf#TaW#Hg[Xe#VheeXag#TffXgf#TeX#eXVbZa\fXW#

\a\g\T__l#Tg#YT\e#iT_hX#TaW#fhUfXdhXag_l#`XTfheXW#Tg#T`beg\fXW#

Vbfg#hf\aZ#g[X#XYYXVg\iX#\agXeXfg#`Xg[bW)#_Xff#cebi\f\ba#Ybe#

\`cT\e`Xag+#Iebi\f\ba#Ybe#T__bjTaVXf#\f#`TWX#Ybe#geTWX#

eXVX\iTU_Xf#j[Xa#g[XeX#\f#bU]XVg\iX#Xi\WXaVX)#g[Tg#g[X#@ebhc#

j\__#abg#UX#TU_X#gb#Vb__XVg#T__#T`bhagf#WhX#TVVbeW\aZ#gb#g[X#

be\Z\aT_#gXe`f#bY#g[X#eXVX\iTU_Xf+#

M[X#cebi\f\ba#Ybe#T__bjTaVXf#\f#WXWhVgXW#Yeb`#g[X#VTeel\aZ#

T`bhag#bY#MeTWX#eXVX\iTU_Xf#TaW#g[X#T`bhag#bY#g[X#_bff#

\f#eXVbZa\fXW#\a#g[X#BaVb`X#fgTgX`Xag#haWXe#LT_Xf#TaW#

W\fge\Uhg\ba#Vbfgf+#P[Xa#T#geTWX#eXVX\iTU_X#\f#haVb__XVg\U_X)#

\g#\f#je\ggXa#bYY#TZT\afg#g[X#T__bjTaVX#TVVbhag#Ybe#geTWX#

eXVX\iTU_Xf+#LhUfXdhXag#eXVbiXe\Xf#bY#T`bhagf#ceXi\bhf_l#

je\ggXa#bYY#TeX#VeXW\gXW#TZT\afg#LT_Xf#TaW#W\fge\Uhg\baf#Vbfgf#\a#

g[X#BaVb`X#fgTgX`Xag

6cNVYNOYR(S\_(`NYR#"[N[PVNY#N``Ra`

9iT\_TU_X*Ybe*fT_X#"aTaV\T_#TffXgf#TeX#aba*WXe\iTg\iX#"aTaV\T_#

TffXgf+#M[Xl#TeX#\aV_hWXW#\a#aba*VheeXag#"aTaV\T_#TffXgf#ha_Xff#

FTaTZX`Xag#\agXaWf#gb#W\fcbfX#bY#g[X#\aiXfg`Xag#j\g[\a#./#

`bag[f#bY#g[X#UT_TaVX#f[XXg#WTgX+#

9iT\_TU_X*Ybe*fT_X#"aTaV\T_#TffXgf#TeX#fhUfXdhXag_l#`XTfheXW#

Tg#YT\e#iT_hX+#NaeXT_\fXW#ZT\af#TaW#_bffXf#Te\f\aZ#Yeb`#V[TaZXf#

\a#g[X#YT\e#iT_hX#TeX#eXVbZa\fXW#\a#Hg[Xe#Vb`ceX[Xaf\iX#

\aVb`X+

<V[N[PVNY#N``Ra`#Na#SNV_#cNYbR#aU_\bTU#aUR#V[P\ZR#

`aNaRZR[a

?\aTaV\T_#TffXgf#Tg#YT\e#iT_hX#g[ebhZ[#g[X#\aVb`X#fgTgX`Xagf#

TeX#Tg#\a\g\T_#eXVbZa\g\ba#\eeXibVTU_l#WXf\ZaTgXW#Tf#`XTfheXW#Tg#

YT\e#iT_hX#g[bhZ[#ceb"g#TaW#_bff#\a#beWXe#gb#beWXe#gb#X_\`\aTgX#

eXVbZa\g\ba#\aVbaf\fgXaVl#UXgjXXa#"aTaV\T_#TffXgf#TaW#g[X#

"aTaV\T_#_\TU\_\gl#j[\V[#\g#\f#WXf\ZaTgXW#gb#[XWZX+#

@T\af#be#_bffXf#Te\f\aZ#Yeb`#V[TaZXf#\a#g[X#YT\e#iT_hX#bY#g[X#

t"aTaV\T_#TffXgf#Tg#YT\e#iT_hX#g[ebhZ[#ceb"g#be#_bffu#VTgXZbel#

TeX#ceXfXagXW#\a#g[X#\aVb`X#fgTgX`Xag#j\g[\a#tHg[Xe#&_bffXf',#

ZT\af#y#aXgu#\a#g[X#cXe\bW#\a#j[\V[#g[Xl#Te\fX+#=\i\WXaW#\aVb`X#

Yeb`#"aTaV\T_#TffXgf#Tg#YT\e#iT_hX#g[ebhZ[#ceb"g#be#_bff#\f#

eXVbZa\fXW#\a#g[X#\aVb`X#fgTgX`Xag#Tf#cTeg#bY#bg[Xe#\aVb`X#

j[Xa#g[X#Zebhcuf#e\Z[g#gb#eXVX\iX#cTl`Xagf#\f#XfgTU_\f[XW+

9VcVQR[Q

=\i\WXaW#\f#eXVbZa\fXW#Tf#T#_\TU\_\gl#\a#g[X#cXe\bW#\a#j[\V[#\g#\f#

WXV_TeXW#Tg#g[X#9aahT_#@XaXeT_#FXXg\aZ+

;Z]Y\fRR#OR[R"a`

PTZXf)#fT_Te\Xf)#fbV\T_#fXVhe\gl#Vbage\Uhg\baf)#TaahT_#_XTiX#TaW#

f\V^#_XTiX)#UbahfXf#TaW#aba*`baXgTel#UXaX"gf#TeX#TVVehXW#

\a#g[X#lXTe#\a#j[\V[#g[X#TffbV\TgXW#fXei\VXf#TeX#eXaWXeXW#Ul#

X`c_blXXf#bY#g[X#@ebhc+#P[XeX#g[X#@ebhc#cebi\WXf#_baZ*

gXe`#X`c_blXX#UXaX"gf)#g[X#Vbfgf#TeX#TVVehXW#gb#`TgV[#g[X#

eXaWXe\aZ#bY#g[X#fXei\VXf#Ul#g[X#X`c_blXXf#VbaVXeaXW+

3?FKCGFK

Ba#T#YXj#Vbhage\Xf)#g[X#@ebhc#fg\__#bcXeTgXf#WX"aXW#UXaX"g#

c_Taf#ce\`Te\_l#_bVTgXW#\a#@Xe`Tal#TaW#Lj\gmXe_TaW+#M[X#

@ebhc#Vbage\Uhg\baf#gb#g[X#WX"aXW#Vbage\Uhg\ba#c_Taf#TeX#

V[TeZXW#gb#g[X#BaVb`X#fgTgX`Xag#\a#g[X#lXTe#gb#j[\V[#g[Xl#

eX_TgXW+#M[X#Vbfgf#Ybe#g[X#lXTe#Ybe#WX"aXW#UXaX"g#c_Taf#TeX#

WXgXe`\aXW#hf\aZ#g[X#ceb]XVgXW#ha\g#VeXW\g#`Xg[bW+#M[\f#

eX!XVgf#fXei\VXf#eXaWXeXW#Ul#X`c_blXXf#gb#g[X#WTgXf#bY#

iT_hTg\ba#TaW#\f#UTfXW#ba#TVghTe\T_#Tffh`cg\baf#ce\`Te\_l#

eXZTeW\aZ#W\fVbhag#eTgXf#hfXW#\a#WXgXe`\a\aZ#g[X#ceXfXag#iT_hX#

bY#UXaX"gf)#ceb]XVgXW#eTgXf#bY#eX`haXeTg\ba#Zebjg[+#=\fVbhag#

eTgXf#TeX#UTfXW#ba#g[X#`Te^XW#l\X_Wf#bY#[\Z[*eTgXW#VbecbeTgX#

UbaWf#\a#g[X#Vbhagel#VbaVXeaXW+#

9VghTe\T_#ZT\af#TaW#_bffXf#Te\f\aZ#Yeb`#XkcXe\XaVX#TW]hfg`Xagf#

TaW#V[TaZXf#\a#TVghTe\T_#Tffh`cg\baf#TeX#V[TeZXW#be#VeXW\gXW#

gb#Hg[Xe#Vb`ceX[Xaf\iX#\aVb`X#\a#g[X#cXe\bW#\a#j[\V[#g[Xl#

Te\fX+
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ITfg#fXei\VX#Vbfgf#TeX#eXVbZa\fXW#\``XW\TgX_l#\a#g[X#BaVb`X#

fgTgX`Xag+#

IXaf\ba#TffXgf#TeX#ba_l#eXVbZa\fXW#gb#g[X#XkgXag#g[Tg#g[X#

@ebhc#\f#TU_X#gb#WXe\iX#YhgheX#XVbab`\V#UXaX"gf#fhV[#Tf#

eXYhaWf#Yeb`#g[X#c_Ta#be#eXWhVg\baf#\a#YhgheX#Vbage\Uhg\baf+#

M[X#@ebhcuf#Vbage\Uhg\baf#gb#WX"aXW#Vbage\Uhg\ba#c_Taf#TeX#

V[TeZXW#gb#g[X#BaVb`X#fgTgX`Xag#\a#g[X#lXTe#gb#j[\V[#g[Xl#

eX_TgX+#

M[X#@ebhcuf#WX"aXW#UXaX"g#c_Taf#TeX#cXaf\ba#c_Taf#TaW#TeX#

hfhT__l#YhaWXW#Ul#cTl`Xagf#Yeb`#@ebhc#Vb`cTa\Xf#TaW#Ul#

X`c_blXXf#gb#YhaWf#\aWXcXaWXag#bY#g[X#@ebhc+#P[XeX#T#

c_Ta#\f#haYhaWXW)#T#_\TU\_\gl#Ybe#g[X#eXg\eX`Xag#bU_\ZTg\ba#\f#

eXVbZa\fXW#\a#g[X#;T_TaVX#f[XXg+#<bfgf#eXVbZa\fXW#Ybe#cXaf\ba#

c_Ta#TeX#\aV_hWXW#\a#<bfg#bY#ceb]XVgf)#LT_Xf#TaW#W\fge\Uhg\ba#

Vbfgf)#TaW#9W`\a\fgeTg\iX#Vbfgf+

5B;J?#<;K?>!H;PE?FL$-F=?FLCN?K

M[X#\aVXag\iX#cebZeT``X#VbaiXegf#g[X#ZeTagXW#f[TeX#

TcceXV\Tg\ba#e\Z[gf#\agb#T#"kXW#ah`UXe#bY#Gbib#GbeW\f^#

f[TeXf+#M[X#\aVXag\iX#cebZeT``X#\f#geXTgXW#Tf#T#VTf[*fXgg_XW)#

f[TeX*UTfXW#fV[X`X+#M[X#YT\e#iT_hX#bY#g[X#X`c_blXX#fXei\VXf#

eXVX\iXW#\a#XkV[TaZX#Ybe#g[X#ZeTag#bY#f[TeX#TcceXV\Tg\ba#e\Z[gf#

\f#eXVbZa\fXW#Tf#Ta#XkcXafX#TaW#T`beg\fXW#biXe#g[X#iXfg\aZ#

cXe\bW+#

M[X#_\TU\_\gl#bY#g[X#f[TeX#TcceXV\Tg\ba#e\Z[gf#\f#`XTfheXW)#

\a\g\T__l#TaW#Tg#XTV[#eXcbeg\aZ#WTgX#hag\_#fXgg_XW)#Tg#g[X#YT\e#

iT_hX#bY#g[X#f[TeX#TcceXV\Tg\ba#e\Z[gf)#gT^\aZ#\agb#TVVbhag#g[X#

gXe`f#TaW#VbaW\g\baf#ba#j[\V[#g[X#f[TeX#TcceXV\Tg\ba#e\Z[gf#

jXeX#ZeTagXW#TaW#g[X#XkgXag#gb#j[\V[#g[X#X`c_blXXf#[TiX#

eXaWXeXW#fXei\VX#gb#WTgX+#9al#V[TaZX#\a#g[X#YT\e#iT_hX#bY#g[X#

f[TeX#TcceXV\Tg\ba#e\Z[gf#Yeb`#g[X#ZeTag#WTgX#gb#g[X#XaW#bY#

XTV[#"aTaV\T_#lXTe#\f#eXVbZa\fXW#Tf#"aTaV\T_#\aVb`X,XkcXafX#

\a#g[X#BaVb`X#fgTgX`Xag+#

;XYbeX#.#CTahTel#/--4)#GG>#I[Te`Tc_Ta#@ebhc#gbb^#cTeg#\a#

T#f[TeX*UTfXW#cTl`Xag#c_Ta#\a#g[X#Gbib#GbeW\f^#@ebhc+#M[X#

c_Ta#XagT\_XW#g[Tg#Gbib#GbeW\f^#9,L#ZeTagXW#f[TeXf#be#bcg\baf#

gb#>kXVhg\iX#FTaTZX`Xag)#GG>#I[Te`Tc_Ta#FTaTZX`Xag#

TaW#LXa\be#>kXVhg\iXf#bY#GG>#I[Te`Tc_Ta+#M[X#c_Ta#\f#geXTgXW#

Tf#Ta#Xdh\gl*fXgg_XW#f[TeX*UTfXW#fV[X`X+#

BVNOVYVaVR`

@XaXeT__l)#_\TU\_\g\Xf#TeX#fgTgXW#Tg#T`beg\fXW#Vbfg#ha_Xff#

fcXV\"VT__l#`Xag\baXW#bg[Xej\fX+#

;beebj\aZf#TeX#eXVbZa\fXW#\a\g\T__l#Tg#YT\e#iT_hX)#aXg#bY#

geTafTVg\baf#Vbfgf#\aVheeXW+#;beebj\aZf#TeX#fhUfXdhXag_l#

fgTgXW#Tg#T`beg\fXW#Vbfg8#Tal#W\YYXeXaVX#UXgjXXa#g[X#

cebVXXWf#&aXg#bY#geTafTVg\ba#Vbfgf'#TaW#g[X#eXWX`cg\ba#iT_hX#

\f#eXVbZa\fXW#\a#g[X#BaVb`X#fgTgX`Xag#biXe#g[X#cXe\bW#bY#g[X#

Ubeebj\aZf#hf\aZ#g[X#XYYXVg\iX#\agXeXfg#`Xg[bW+#;beebj\aZf#

TeX#V_Tff\"XW#Tf#<heeXag#WXUg#ha_Xff#g[X#@ebhc#[Tf#Ta#

haVbaW\g\baT_#e\Z[g#gb#WXYXe#fXgg_X`Xag#bY#g[X#_\TU\_\gl#Ybe#Tg#

_XTfg#./#`bag[f#TYgXe#g[X#XaW#bY#g[X#eXcbeg\aZ#cXe\bW+

HaNaRZR[a#\S#PN`U#!\d`

M[X#LgTgX`Xag#bY#VTf[#!bjf#TaW#"aTaV\T_#eXfbheVXf#

\f#ceXfXagXW#\a#TVVbeWTaVX#j\g[#g[X#\aW\eXVg#`Xg[bW#

Vb``XaV\aZ#j\g[#HcXeTg\aZ#ceb"g+#M[X#fgTgX`Xag#f[bjf#

VTf[#!bjf#Ybe#g[X#lXTe)#g[X#aXg#V[TaZX#\a#VTf[#TaW#VTf[#

Xdh\iT_Xagf#Ybe#g[X#lXTe)#TaW#VTf[#TaW#VTf[#Xdh\iT_Xagf#Tg#g[X#

UXZ\aa\aZ#TaW#g[X#XaW#bY#g[X#lXTe+#

<Tf[#TaW#VTf[#Xdh\iT_Xagf#Vbaf\fg#bY#VTf[#_Xff#f[beg#gXe`#UTa^#

_bTaf+#?\aTaV\T_#eXfbheVXf#Vbaf\fg#bY#VTf[#TaW#VTf[#Xdh\iT_Xag#

TaW#haWeTja#Vb``\ggXW#VeXW\g#YTV\_\g\Xf#Xkc\e\aZ#TYgXe#`beX#

g[Ta#baX#lXTe+

<V[N[PVNY#_NaV\`

?\aTaV\T_#eTg\bf#[TiX#UXXa#VT_Vh_TgXW#hf\aZ#g[X#

tKXVb``XaWTg\baf#%#?\aTaV\T_#KTg\bfu#bY#g[X#=Ta\f[##

?\aTaVX#fbV\Xgl+

HcXeTg\aZ#ceb"g#`TeZ\a HcXeTg\aZ#ceb"g#k#.--

#MheabiXe#

Ieb"g#`TeZ\a#UXYbeX#gTk #Ieb"g#UXYbeX#gTk#k#.--

#MheabiXe

KXghea#ba#Xdh\gl# #GXg#ceb"g#k#.--#

#9iXeTZX#Xdh\gl#

Lb_iXaVl#eTg\b >dh\gl#Tg#lXTe#XaW#k#.--

#MbgT_#TffXgf

ITlbhg#eTg\b MbgT_#W\i\WXaW#Ybe#g[X#lXTe#k#.--

#GXg#ceb"g

=\i\WXaW#cXe#f[TeX #IebcbfT_#W\i\WXaW

#Gh`UXe#bY#f[TeXf
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GHM>L#y#<HGLHEB=9M>=
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-+,0 -+,/

D\aR#-#Ib_[\cR_

LT_Xf#iT_hX#bY#XaZ\aXXe\aZ#fT_Xf .)63-)21/ .)410)13-

LT_Xf#iT_hX#bY#bg[Xe#fXei\VX#fT_Xf 64).35 .-/)366

I\aNY -'+02'2,+ ,'3/1',04

MheabiXe#Vbaf\fgf#bY#21$#&20$#\a#/-.1'#gb#Vb`cTa\Xf#\a#g[X#Gbib#GbeW\f^#@ebhc)#0$#&1$#\a#/-.1'#gb#g[X#Gbibml`Xf#@ebhc#TaW#10$#&10$#\a#/-.1'#gb#

bg[Xe#Vhfgb`Xef+#M[X#W\fge\Uhg\ba#\f#24$#&23$#\a#/-.1'#\a#=Xa`Te^#TaW#10$#&11$#\a#/-.1'#TUebTW+

M[X#@ebhc#fhcc_\Xf#XaZ\aXXe\aZ#TaW#Vbafh_g\aZ#fXei\VXf#gb#g[X#c[Te`T#TaW#U\bgXV[#\aWhfge\Xf+

D\aR#.#;Z]Y\fRR#P\`a`

PTZXf#TaW#fT_Te\Xf .)-00)1/3 6.1)15.

IXaf\baf#WX"aXW#Vbage\Uhg\ba#c_Taf 55)055 54)1/6

IXaf\baf#WX"aXW#UXaX"g#c_Taf#&abgX#/.' .2)54/ .-)-56

L[TeX*UTfXW#cTl`Xag#Vbfgf#&abgX#/2' 4)432 2)4..
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Ybe#g[X#]b\ag#gTkTg\ba+#9al#fhUfXdhXag#TW]hfg`Xagf#gb#\aVb`X#gTkXf#TaW#j\g[[b_W\aZ#gTkXf#`Tl#_XTW#gb#T#_TeZXe#_\TU\_\gl+#M[X#gTk#Ybe#g[X#

\aW\i\WhT_#Vb`cTa\Xf#\f#T__bVTgXW#\a#Yh__#ba#g[X#UTf\f#bY#g[X#XkcXVgXW#gTkTU_X#\aVb`X+

D\aR#,.#I_N[`NPaV\[`#dVaU#_RYNaRQ#]N_aVR`

?be#\aYbe`Tg\ba#eXZTeW\aZ#geTafTVg\baf#j\g[#eX_TgXW#cTeg\Xf#c_XTfX#eXYXe#gb#abgX#/1#\a#g[X#<bafb_\WTgXW#abgXf+

Ba#/-.2)#GG>#I[Te`Tc_Ta#9,L#\aVeXTfXW#\gf#\aiXfgX`Xag#\a#GG>#I[Te`Tc_Ta#BaV#j[Xa#cTeg#bY#GG>#I[Te`Tc_Ta#BaVuf#WXUg#

gb#GG>#I[Te`Tc_Ta#9,L#jTf#VbaiXegXW#\agb#cT\W#\a#VTc\gT_+#M[X#VbaiXegXW#T`bhag#\f#=DD#/-+0#`\__\ba+#



45#y#9GGN9E#K>IHKM#/-.2

@XagbYgX)#5#FTeV[#/-.3

>kXVhg\iX#FTaTZX`Xag

CXfcXe#D_�iX

IeXf\WXag#TaW#<>H

;bTeW#bY#=\eXVgbef

# ETef#?ehXeZTTeW#C�eZXafXa# ;\eZ\g#P+#G�eZTTeW

# &<[T\e`Ta'# &O\VX#<[T\e`Ta'

# AXae\^#Ph_YY## D]X__#Cb[Taffba

# CXfcXe#LV[hYe\#FXlXe# CXaf#H_XfXa

F9G9@>F>GM}L#LM9M>F>GM#HG#MA>#9GGN9E#K>IHKM#

M[X#>kXVhg\iX#TaW#;bTeW#bY#=\eXVgbef#[TiX#gbWTl#Vbaf\WXeXW#TaW#

TWbcgXW#g[X#9aahT_#KXcbeg#bY#GG>#I[Te`Tc_Ta#9,L#Ybe#g[X#lXTe#

/-.2+

M[X#<bafb_\WTgXW#"aTaV\T_#fgTgX`Xagf#TeX#ceXcTeXW#\a#TVVbeWTaVX#

j\g[#g[X#BagXeaTg\baT_#?\aTaV\T_#KXcbeg\aZ#LgTaWTeWf#Tf#XaWbefXW#

Ul#g[X#>hebcXTa#Na\ba+#M[X#?\aTaV\T_#fgTgX`Xagf#bY#g[X#ITeXag#

<b`cTal#TeX#ceXcTeXW#\a#TVVbeWTaVX#j\g[#g[X#=Ta\f[#?\aTaV\T_#

LgTgX`Xagf#9Vg+#?heg[Xe)#g[X#<bafb_\WTgXW#"aTaV\T_#fgTgX`Xagf)#g[X#

?\aTaV\T_#fgTgX`Xagf#bY#g[X#ITeXag#Vb`cTal#TaW#FTaTZX`Xagf#

KXi\Xj#TeX#ceXcTeXW#\a#TVVbeWTaVX#j\g[#TWW\g\baT_#=Ta\f[#W\fV_bfheX#

eXdh\eX`Xagf+

Ba#bhe#bc\a\ba)#g[X#<bafb_\WTgXW#"aTaV\T_#fgTgX`Xagf#TaW#g[X#

?\aTaV\T_#fgTgX`Xagf#bY#g[X#ITeXag#<b`cTal#Z\iX#T#gehX#TaW#YT\e#

i\Xj#bY#g[X#"aTaV\T_#cbf\g\ba#Tg#0.#=XVX`UXe#/-.2)#g[X#eXfh_gf#bY#

g[X#@ebhc#TaW#g[X#ITeXag#<b`cTal#bcXeTg\baf#TaW#Vbafb_\WTgXW#

VTf[#!bjf#Ybe#g[X#"aTaV\T_#lXTe#/-.2+#?heg[Xe`beX#\a#bhe#

bc\a\ba)#FTaTZX`Xaguf#KXcbeg#\aV_hWXf#T#gehX#TaW#YT\e#TVVbhag#

bY#g[X#WXiX_bc`Xag#\a#g[X#bcXeTg\baf#aba*"aTaV\T_#TaW#"aTaV\T_#

V\eVh`fgTaVXf)#bY#g[X#eXfh_gf#Ybe#g[X#lXTe#TaW#bY#g[X#"aTaV\T_#cbf\g\ba#

bY#g[X#@ebhc#TaW#g[X#ITeXag#<b`cTal#Tf#jX__#Tf#T#WXfVe\cg\ba#bY#g[X#

`bfg#f\Za\"VTag#e\f^f#TaW#X_X`Xagf#bY#haVXegT\agl#YTV\aZ#g[X#@ebhc#

TaW#g[X#ITeXag#<b`cTal+

PX#eXVb``XaW#g[Tg#g[X#9aahT_#KXcbeg#UX#TWbcgXW#Tg#g[X#9aahT_#

@XaXeT_#`XXg\aZ+



9GGN9E#K>IHKM#/-.2#y#46

@XagbYgX)#5#FTeV[#/-.3

F_VPRdNaR_U\b`R8\\]R_`

LgTgfThgbe\fXeXg#KXi\f\bafcTegaXefX_f^TU

# KTf`hf#?e\\f#C�eZXafXa# 9aaXggX#L^bh#M[b`fXa

# LgTgX#9hg[be\fXW#IhU_\V#9VVbhagTag# LgTgX#9hg[be\fXW#IhU_\V#9VVbhagTag

BG=>I>G=>GM#9N=BMHK}L#K>IHKM
I\#aUR#HUN_RU\YQR_`#\S#DD;#FUN_ZN]YN[#6*H

GR]\_a#\[#8\[`\YVQNaRQ#<V[N[PVNY#HaNaRZR[a`##

N[Q#FN_R[a#8\Z]N[f#<V[N[PVNY#HaNaRZR[a`

PX#[TiX#ThW\gXW#g[X#<bafb_\WTgXW#?\aTaV\T_#LgTgX`Xagf#TaW#g[X#

ITeXag#<b`cTal#?\aTaV\T_#LgTgX`Xagf#bY#GG>#I[Te`Tc_Ta#9,L#Ybe#

g[X#"aTaV\T_#lXTe#.#CTahTel#gb#0.#=XVX`UXe#/-.2)#j[\V[#Vb`ce\fX#

\aVb`X#fgTgX`Xag)#UT_TaVX#f[XXg)#fgTgX`Xag#bY#V[TaZXf#\a#Xdh\gl#

TaW#abgXf)#\aV_hW\aZ#fh``Tel#bY#f\Za\"VTag#TVVbhag\aZ#cb_\V\Xf)#

Ybe#Ubg[#g[X#@ebhc#TaW#g[X#ITeXag#<b`cTal)#Tf#jX__#Tf#fgTgX`Xag#

bY#Vb`ceX[Xaf\iX#\aVb`X#TaW#VTf[#!bj#fgTgX`Xag#Ybe#g[X#@ebhc+#

M[X#<bafb_\WTgXW#?\aTaV\T_#LgTgX`Xagf#TeX#ceXcTeXW#\a#TVVbeWTaVX#

j\g[#BagXeaTg\baT_#?\aTaV\T_#KXcbeg\aZ#LgTaWTeWf#Tf#TWbcgXW#Ul#g[X#

>hebcXTa#Na\ba)#TaW#g[X#ITeXag#<b`cTal#?\aTaV\T_#LgTgX`Xagf#TeX#

TVVbeWTaVX#j\g[#g[X#=Ta\f[#?\aTaV\T_#LgTgX`Xagf#9Vg+

FTaTZX`Xaguf#KXfcbaf\U\_\gl#Ybe#g[X#<bafb_\WTgXW#?\aTaV\T_#

LgTgX`Xagf#TaW#g[X#ITeXag#<b`cTal#?\aTaV\T_#LgTgX`Xagf

FTaTZX`Xag#\f#eXfcbaf\U_X#Ybe#g[X#ceXcTeTg\ba#bY#<bafb_\WTgXW#

?\aTaV\T_#LgTgX`Xagf#g[Tg#Z\iX#T#gehX#TaW#YT\e#i\Xj#\a#TVVbeWTaVX#

j\g[#BagXeaTg\baT_#?\aTaV\T_#KXcbeg\aZ#LgTaWTeWf#Tf#TWbcgXW#Ul#g[X#

>hebcXTa#Na\ba#TaW#=Ta\f[#W\fV_bfheX#eXdh\eX`Xagf#TaW#Ybe#ceXcTe\aZ#

ITeXag#<b`cTal#?\aTaV\T_#LgTgX`Xagf#g[Tg#Z\iX#T#gehX#TaW#YT\e#i\Xj#

\a#TVVbeWTaVX#j\g[#g[X#=Ta\f[#?\aTaV\T_#LgTgX`Xagf#9Vg#TaW#=Ta\f[#

W\fV_bfheX#eXdh\eX`Xagf#TaW#Ybe#fhV[#\agXeaT_#Vbageb_#Tf#FTaTZX`Xag#

WXgXe`\aXf#\f#aXVXffTel#gb#XaTU_X#g[X#ceXcTeTg\ba#bY#<bafb_\WTgXW#

?\aTaV\T_#LgTgX`Xagf#TaW#ITeXag#<b`cTal#?\aTaV\T_#LgTgX`Xagf#g[Tg#

TeX#YeXX#Yeb`#`TgXe\T_#`\ffgTgX`Xag)#j[Xg[Xe#WhX#gb#YeThW#be#Xeebe+

6bQVa\_h̀ #GR`]\[`VOVYVaf

Hhe#eXfcbaf\U\_\gl#\f#gb#XkceXff#Ta#bc\a\ba#ba#g[X#<bafb_\WTgXW#

?\aTaV\T_#LgTgX`Xagf#TaW#g[X#ITeXag#<b`cTal#?\aTaV\T_#LgTgX`Xagf#

UTfXW#ba#bhe#ThW\g+#PX#VbaWhVgXW#bhe#ThW\g#\a#TVVbeWTaVX#j\g[#

BagXeaTg\baT_#LgTaWTeWf#ba#9hW\g\aZ#TaW#TWW\g\baT_#eXdh\eX`Xagf#

haWXe#=Ta\f[#ThW\g#eXZh_Tg\ba+#M[\f#eXdh\eXf#g[Tg#jX#Vb`c_l#j\g[#

Xg[\VT_#eXdh\eX`Xagf#TaW#c_Ta#TaW#cXeYbe`#g[X#ThW\g#gb#bUgT\a#

eXTfbaTU_X#TffheTaVX#j[Xg[Xe#g[X#<bafb_\WTgXW#?\aTaV\T_#LgTgX`Xagf#

TaW#g[X#ITeXag#<b`cTal#?\aTaV\T_#LgTgX`Xagf#TeX#YeXX#Yeb`#`TgXe\T_#

`\ffgTgX`Xag+

9a#ThW\g#\aib_iXf#cXeYbe`\aZ#cebVXWheXf#gb#bUgT\a#ThW\g#Xi\WXaVX#

TUbhg#g[X#T`bhagf#TaW#W\fV_bfheXf#\a#g[X#<bafb_\WTgXW#?\aTaV\T_#

LgTgX`Xagf#TaW#g[X#ITeXag#<b`cTal#?\aTaV\T_#LgTgX`Xagf+#

M[X#cebVXWheXf#fX_XVgXW#WXcXaW#ba#g[X#ThW\gbeuf#]hWZ`Xag)#

\aV_hW\aZ#g[X#TffXff`Xag#bY#g[X#e\f^f#bY#`TgXe\T_#`\ffgTgX`Xag#bY#

g[X#<bafb_\WTgXW#?\aTaV\T_#LgTgX`Xagf#TaW#g[X#ITeXag#<b`cTal#

?\aTaV\T_#LgTgX`Xagf)#j[Xg[Xe#WhX#gb#YeThW#be#Xeebe+#Ba#`T^\aZ#g[bfX#

e\f^#TffXff`Xagf)#g[X#ThW\gbe#Vbaf\WXef#\agXeaT_#Vbageb_#eX_XiTag#gb#

g[X#<b`cTaluf#ceXcTeTg\ba#bY#<bafb_\WTgXW#?\aTaV\T_#LgTgX`Xagf#

TaW#ITeXag#<b`cTal#?\aTaV\T_#LgTgX`Xagf#g[Tg#Z\iX#T#gehX#TaW#YT\e#

i\Xj#\a#beWXe#gb#WXf\Za#ThW\g#cebVXWheXf#g[Tg#TeX#Tccebce\TgX#\a#g[X#

V\eVh`fgTaVXf)#Uhg#abg#Ybe#g[X#checbfX#bY#XkceXff\aZ#Ta#bc\a\ba#

ba#g[X#XYYXVg\iXaXff#bY#g[X#<b`cTaluf#\agXeaT_#Vbageb_+#9a#ThW\g#

T_fb#\aV_hWXf#XiT_hTg\aZ#g[X#Tccebce\TgXaXff#bY#TVVbhag\aZ#cb_\V\Xf#

hfXW#TaW#g[X#eXTfbaTU_XaXff#bY#TVVbhag\aZ#Xfg\`TgXf#`TWX#Ul#

FTaTZX`Xag)#Tf#jX__#Tf#XiT_hTg\aZ#g[X#biXeT__#ceXfXagTg\ba#bY#g[X#

<bafb_\WTgXW#?\aTaV\T_#LgTgX`Xagf#TaW#g[X#ITeXag#<b`cTal#?\aTaV\T_#

LgTgX`Xagf+

PX#UX_\XiX#g[Tg#g[X#ThW\g#Xi\WXaVX#jX#[TiX#bUgT\aXW#\f#fhY"V\Xag#TaW#

Tccebce\TgX#gb#cebi\WX#T#UTf\f#Ybe#bhe#ThW\g#bc\a\ba+

M[X#ThW\g#[Tf#abg#eXfh_gXW#\a#Tal#dhT_\"VTg\ba+

E]V[V\[

Ba#bhe#bc\a\ba)#g[X#<bafb_\WTgXW#?\aTaV\T_#LgTgX`Xagf#Z\iX#T#gehX#TaW#

YT\e#i\Xj#bY#g[X#@ebhcuf#"aTaV\T_#cbf\g\ba#Tg#0.#=XVX`UXe#/-.2#TaW#bY#

g[X#eXfh_gf#bY#g[X#@ebhcuf#bcXeTg\baf#TaW#VTf[#!bjf#Ybe#g[X#"aTaV\T_#

lXTe#.#CTahTel#gb#0.#=XVX`UXe#/-.2#\a#TVVbeWTaVX#j\g[#BagXeaTg\baT_#

?\aTaV\T_#KXcbeg\aZ#LgTaWTeWf#Tf#TWbcgXW#Ul#g[X#>hebcXTa#Na\ba#TaW#

=Ta\f[#W\fV_bfheX#eXdh\eX`Xagf+

FbeXbiXe)#\a#bhe#bc\a\ba)#g[X#ITeXag#<b`cTal#?\aTaV\T_#LgTgX`Xagf#

Z\iX#T#gehX#TaW#YT\e#i\Xj#bY#g[X#ITeXag#<b`cTaluf#"aTaV\T_#cbf\g\ba#

Tg#0.#=XVX`UXe#/-.2#TaW#bY#g[X#eXfh_gf#bY#g[X#ITeXag#<b`cTaluf#

bcXeTg\baf#Ybe#g[X#"aTaV\T_#lXTe#.#CTahTel#y#0.#=XVX`UXe#/-.2#\a#

TVVbeWTaVX#j\g[#g[X#=Ta\f[#?\aTaV\T_#LgTgX`Xagf#9Vg#TaW#=Ta\f[#

W\fV_bfheX#eXdh\eX`Xagf+

HaNaRZR[a#\[#CN[NTRZR[ah̀ #GRcVRd

PX#[TiX#eXTW#FTaTZX`Xaguf#KXi\Xj#\a#TVVbeWTaVX#j\g[#g[X#=Ta\f[#

?\aTaV\T_#LgTgX`Xagf#9Vg+#PX#[TiX#abg#cXeYbe`XW#Tal#cebVXWheXf#

TWW\g\baT_#gb#g[X#ThW\g#bY#g[X#<bafb_\WTgXW#?\aTaV\T_#LgTgX`Xagf#

TaW#g[X#ITeXag#<b`cTal#?\aTaV\T_#LgTgX`Xagf+#Ha#g[\f#UTf\f)#\a#

bhe#bc\a\ba)#g[X#\aYbe`Tg\ba#cebi\WXW#\a#FTaTZX`Xaguf#KXi\Xj#\f#

Vbaf\fgXag#j\g[#g[X#<bafb_\WTgXW#?\aTaV\T_#LgTgX`Xagf#TaW#g[X#ITeXag#

<b`cTal#?\aTaV\T_
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