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Ledelsespategning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
og godkendt arsrapporten for Casinos Denmark
A/S for regnskabsaret 1. januar - 31. december
2022.

Arsrapporten aflzegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2022
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2022.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redege-
relse for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

K@benhavn,
Copenhagen, 3/ ;
Direktion:/Execufive/Boar

Tba/mas Kellner

T,

Bestyrelse/Board of Directars:

Casinos Denmark A/S

Arsrapport 2022
Annual report 2022

Today, the Board of Directors and the Executive
Board have discussed and approved the annual

report of Casinos Denmark A/S for the financial
year 1 January - 31 December 2022.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2022 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2022.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

/)

Bahram Sadr-Hashemi
formand/Chairman

Fritz PUhringer

Lars Wenaas




Ledelsespategning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
og godkendt arsrapporten for Casinos Denmark
A/S for regnskabsaret 1. januar - 31. december
2022.

Arsrapporten aflzgges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2022
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2022.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redego-
relse for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kebenhavn, den 31. maj 2023
Copenhagen, 31 May 2023
Direktion:/Executive Board:
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Thomas Kellner |

Bestyrelse/Board of Directors:
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Arsrapport 2022
Annual report 2022

Today, the Board of Directors and the Executive
Board have discussed and approved the annual

report of Casinos Denmark A/S for the financial
year 1 January - 31 December 2022.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2022 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2022.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.
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Bahram Sadr-Hashemi
formand/chairman

Fritz Pihringer
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Lars Wenaas



Den uafhangige revisors erkleering

Independent auditor's report

Til kapitalejerne i Casinos Denmark A/S

Konklusion

Vi har udfert udvidet gennemgang af arsregn-
skabet for Casinos Denmark A/S for regnskabs-
aret 1. januar - 31. december 2022, der omfat-
ter resultatopgerelse, balance, egenkapitalop-
ggrelse og noter, herunder anvendt regnskabs-
praksis. Arsregnskabet udarbejdes efter &rs-
regnskabsloven.

Baseret pa det udferte arbejde er det vores op-
fattelse, at drsregnskabet giver et retvisende
billede af selskabets aktiver, passiver og finansi-
elle stilling pr. 31. december 2022 samt af
resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2022 i
overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores udvidede gennemgang i
overensstemmelse med Erhvervsstyrelsens er-
klaeringsstandard for sméa virksomheder og FSR
- danske revisorers standard om udvidet gen-
nemgang af arsregnskaber, der udarbejdes eft-
er arsregnskabsloven. Vores ansvar ifglge disse
standarder og krav er naermere beskrevet i
afsnittet "Revisors ansvar for den udvidede
gennemgang af arsregnskabet". Det er vores
opfattelse, at det opndede bevis er tilstraekke-
ligt og egnet som grundlag for vores konklusion.

Uafhaengighed

Vi er uafhaengige af selskabet i overensstem-
melse med International Ethics Standards Board
for Accountants' internationale retningslinjer
for revisorers etiske adfaerd (IESBA Code) og de
yderligere etiske krav, der er geeldende i Dan-
mark, ligesom vi har opfyldt vores @vrige etiske
forpligtelser i henhold til disse krav og IESBA
Code.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for ngdvendig for at
udarbejde et arsregnskab uden vasentlig fejl-
information, uanset om denne skyldes besvigel-
ser eller fejl.
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To the shareholders of Casinos Denmark A/S

Conclusion

We have conducted an extended review of the
financial statements of Casinos Denmark A/S
for the financial year 1 January - 31 December
2022, which comprise income statement,
balance sheet, statement of changes in equity
and notes, including accounting policies. The
financial statements are prepared in accordance
with the Danish Financial Statements Act.

Based on the work we have performed, in our
opinion, the financial statements give a true and
fair view of the financial position of the
Company at 31 December 2022 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2022 in
accordance with the Danish Financial
Statements Act.

Basis for conclusion

We conducted our extended review in
accordance with the Danish Business
Authority's standard on extended review for
Small entities and FSR - Danish Auditors'
standard on extended review of financial
statements prepared in accordance with the
Danish Financial Statements Act. Our
responsibilities under those standards and
requirements are further described in the
"Auditor's responsibilities for the extended
review of the financial statements" section. We
believe that the evidence we have obtained is
sufficient and appropriate to provide a basis for
our conclusion.

Independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants' International
Code of Ethics for Professional Accountants
(IESBA Code) and the additional ethical
requirements applicable in Denmark, and we
have fulfilled our other ethical responsibilities in
accordance with these requirements and the
IESBA Code.

Management's responsibilities for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control
that Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.



Den uafhangige revisors erkleering

Independent auditor's report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold vedror-
ende fortsat drift, hvor dette er relevant; samt
at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, med-
mindre ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at ggre dette.

Revisors ansvar for den udvidede gennemgang
af arsregnskabet

Vores ansvar er at udtrykke en konklusion om
arsregnskabet. Dette kraever, at vi planlaegger
og udfgrer handlinger med henblik pa at opna
begraenset sikkerhed for vores konklusion om
arsregnskabet og derudover udfgrer specifikt
kreevede supplerende handlinger med henblik
pa at opna yderligere sikkerhed for vores kon-
klusion.

En udvidet gennemgang omfatter handlinger,
der primaert bestar af forespgrgsler til ledelsen
0g, hvor det er hensigtsmaessigt, andre i virk-
somheden, analytiske handlinger og de specifikt
kraevede supplerende handlinger samt vurde-
ring af det opndede bevis.

Omfanget af handlinger, der udfgres ved en ud-
videt gennemgang, er mindre end ved en revi-
sion, og vi udtrykker derfor ingen revisionskon-
klusion om arsregnskabet.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledelses-
beretningen.

| tilknytning til vores udvidede gennemgang af
arsregnskabet er det vores ansvar at lase ledel-
sesberetningen og i den forbindelse overveje,
om ledelsesberetningen er vaesentligt inkonsi-
stent med arsregnskabet eller vores viden opna-
et ved den udvidede gennemgang eller pa
anden made synes at indeholde vaesentlig fejlin-
formation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraevede oplys-
ninger i henhold til arsregnskabsloven.
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In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but to
do so.

Auditor's responsibilities for the extended
review of the financial statements

Our responsibility is to express a conclusion on
the financial statements. This requires that we
plan and perform procedures to obtain limited
assurance for our conclusion on the financial
statements and perform specifically required
supplementary procedures to obtain additional
assurance for our conclusion.

An extended review comprises procedures that
primarily consist of making enquiries of
Management and others within the Company, as
appropriate, analytical procedures and the
specifically required supplementary procedures
as well as evaluation of the evidence obtained.

The procedures performed in an extended
review are less than those performed in an
audit, and accordingly, we do not express an
audit opinion on the financial statements.

Statement on the Management's review

Management is responsible for the
Management's review.

Our conclusion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our extended review of the
financial statements, our responsibility is to
read the Management's review and, in doing so,
consider whether the Management's review is
materially inconsistent with the financial
statements or our knowledge obtained during
the extended review, or otherwise appears to
be materially misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides the
information required under the Danish Financial
Statements Act.



Den uafhangige revisors erkleering

Independent auditor's report

Baseret pa det udfgrte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbejdet
i overensstemmelse med arsregnskabslovens
krav. Vi har ikke fundet vaesentlig fejlinforma-
tion i ledelsesberetningen.

Kgbenhavn, den 31. maj 2023
Copenhagen, 31 May 2023

EY Godkendt Revisionspartnerselskab
CVR-nr. 30 70 02 28

Morten Weinreich Larsen

statsaut. revisor
State Authorised Public Accountant

mne42791
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Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial Statement
Act. We did not identify any material
misstatement of the Management's review.

(i e

Majken Bech Larsen

statsaut. revisor
State Authorised Public Accountant

mne46623



Ledelsesberetning

Management's review

Oplysninger om selskabet
Company details

Navn/Name
Adresse, postnr., bY/Address, Postal code, City

CVR-Nr./cvRr no.
Stiftet/established

HjemStedSkommUHE/Registered office
Regnska bsar/Financial year

Bestyrelse/oard of Directors

Direktion/executive Board

Revision/auditors

Casinos Denmark A/S
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Casinos Denmark A/S
Amager Boulevard 70, 2300 Kgbenhavn S

13239398

1. juni 1989/1 June 1989
Kgbenhavn/Copenhagen

1. januar - 31. december/1 January - 31 December

Bahram Sadr-Hashemi, formand/chairman
Fritz Pihringer
Lars Wenaas

Thomas Kellner

EY Godkendt Revisionspartnerselskab
Dirch Passers Allé 36, Postboks 250, 2000 Frederiksberg



Ledelsesberetning

Management's review

Virksomhedens vasentligste aktiviteter

Selskabets hovedaktivitet er at veere
komplementar i Casino Copenhagen K/S og
Casino Vesterport Copenhagen K/S samt at
drive Joker Bar, der er beliggende i Casino
Marienlyst A/S's lokaler. Ligeledes driver
selskabet bar i Casino Vesterport Copenhagen
K/S' lokaler.

Udvikling i aktiviteter og gkonomiske forhold

Resultatopgerelsen udviser et underskud pa
657 t.kr mod et underskud pa 766 t.kr. sidste
ar, og virksomhedens balance pr. 31. december
2022 udviser en egenkapital pa -1.636 t.kr.

Resultatet er utilfredsstillende. Virksomhedens
ledelse arbejde pa at udvikle salget i bade
Casino Marienlyst men iser i Casino Vesterport
Copenhagen. Resultatet for de kommende ar
forventes derfor at overstige niveauet for
2022. Selskabets egenkapital udger -1.636 t.kr.
Dermed er selskabskapitalen tabt.
Virksomhedens ledelse forventer, at
selskabskapitalen vil blive reetableret fra
forventet overskud fra egen drift. Ledelsen har
sikret sig stette fra ejeren til fortsat drift, og der
henvises til beskrivelse i note 2.

Begivenheder efter balancedagen

Der er efter balancedagen ikke indtruffet
forhold, som har vasentlig indflydelse pa
bedemmelse af arsrapporten.
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Business review

The main activity of the company is to be
responsible partner for Casino Copenhagen K/S
as well as Casino Vesterport Copenhagen K/S
and to operate Joker Bar, which is located at
the premises of Casino Marienlyst A/S. The
company also operate the bar situated in Casino
Vesterport Copenhagen K/S.

Financial review

The income statement shows a loss of DKK 657
thousand against a loss of DKK 766 thousand
last year, and the balance sheet at 31
December 2022 shows equity of DKK -1.636
thousand.

The result is unsatisfying. Management is
working to increase sales in both Casino
Marienlyst but especially in Casino Vesterport
Copenhagen. The result for the coming years is
therefore expected to exceed the level for
2022. The Company's equity amounts to DKK
-1.636 thousand. Thus the share capital is lost.
Management expect that equity capital will be
re-established from expected profit from own
operations. Management has ensured further
support from the owner for ongoing operation,
see note 2.

Events after the balance sheet date

After the balance sheet date, no circumstances
have occured that have material impact on the
assessment on the annual report.
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Financial statements 1 January - 31 December

Resultatopggrelse
Income statement

Note
Note

DKK'000

Bruttofortjeneste

Gross profit

Personaleomkostninger

Staff costs

Afskrivninger pd materielle anlaegsaktiver
Depreciation of property, plant and equipment
Resultat fgr finansielle poster
Profit/loss before net financials
Finansielle omkostninger

Financial expenses

Resultat for skat

Profit/loss before tax

Skat af arets resultat

Tax for the year

Arets resultat

Profit/loss for the year

Forslag til resultatdisponering
Recommended appropriation of profit/loss
Overfort resultat

Retained earnings/accumulated loss

Casinos Denmark A/S
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2022 2021
2.286 2.042
-1.886 -1.880

-884 -846

-484 -684

-173 -81

-657 -765

0 0

-657 -765

-657 -765

-657 -765




Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note

Note  DKK'O00
AKTIVER
ASSETS

Anlaegsaktiver
Fixed assets
7 Materielle anlaegsaktiver
Property, plant and equipment
Andre anlag, driftsmateriel og inventar
Fixtures and fittings, other plant and equipment
Indretning af lejede lokaler
Leasehold improvements

Anlaegsaktiver i alt
Total fixed assets

Omsetningsaktiver

Non-fixed assets

Varebeholdninger

Inventories

Fremstillede faerdigvarer og handelsvarer
Finished goods and goods for resale

Tilgodehavender
Receivables

Tilgodehavender fra salg og tjenesteydelser

Trade receivables

Tilgodehavender hos tilknyttede virksomheder

Receivables from group enterprises
Andre tilgodehavender
Other receivables
Periodeafgraensningsposter
Prepayments

Likvide beholdninger
Cash

Omseetningsaktiver i alt
Total non-fixed assets

AKTIVER | ALT
TOTAL ASSETS
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2022 2021
88 194
4.883 5.661
4971 5.855
4971 5.855
165 155
165 155
25 0
2.911 1.262
167 168
26 26
3.129 1.456
181 195
3.475 1.806
8.446 7.661
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Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note  DKK'O00

PASSIVER

EQUITY AND LIABILITIES

Egenkapital

Equity

Aktiekapital

Share capital

Overfort resultat

Retained earnings

Egenkapital i alt

Total equity

Geldsforpligtelser

Liabilities other than provisions
Langfristede geeldsforpligtelser
Non-current liabilities other than provisions
Geeld til tilknyttede virksomheder

Payables to group enterprises

Kortfristede gaeldsforpligtelser

Current liabilities other than provisions
Leverandgrer af varer og tjenesteydelser
Trade payables

Anden geeld

Other payables

Periodeafgransningsposter
Deferred income

Geldsforpligtelser i alt
Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis

Accounting policies

Kapitalforhold

Capital ratio

Seerlige poster

Special items

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.
Naertstdende parter

Related parties

O 00 W N
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2022 2021
1.000 1.000
-2.636 -1.979
-1.636 -979
9.406 7.987
9.406 7.987
124 89
514 560
38 4
676 653
10.082 8.640
8.446 7.661
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Financial statements 1 January - 31 December

Egenkapitalopggrelse

Statement of changes in equity

DKK'000

Egenkapital 1. januar 2021
Equity at 1 January 2021

Overfert via resultatdisponering
Transfer through appropriation of loss

Egenkapital 1. januar 2022
Equity at 1 January 2022

Overfert via resultatdisponering
Transfer through appropriation of loss

Egenkapital 31. december 2022
Equity at 31 December 2022

Selskabskapitalen bestar af 1.000 aktier af
1.000 kr.
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Aktiekapital Overfort resultat lalt
Share capital Retained earnings Total
1.000 -1.214 -214

0 -765 -765

1.000 -1.979 -979

0 -657 -657

1.000 -2.636 -1.636

The capital consists of 1.000 shares of each

DKK 1.000.
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Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Casinos Denmark A/S for
2022 er aflagt i overensstemmelse med ars-
regnskabslovens bestemmelser for klasse
B-virksomheder med tilvalg af visse
bestemmelser for klasse C.

Arsregnskabet er aflagt efter samme regn-
skabspraksis som sidste ar.

Generelt om indregning og méling

| resultatopggrelsen indregnes indtaegter i takt
med, at de indtjenes. | resultatopggrelsen
indregnes ligeledes alle omkostninger, herunder
afskrivninger og nedskrivninger.

Aktiver indregnes i balancen, nar der er
sandsynligt, at fremtidige gkonomiske fordele
vil tilflyde selskabet, og aktivets veerdi kan
males palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele
vil fraga selskabet, og forpligtelsens vaerdi kan
males palideligt.

Ved fgrste indregning males aktiver og
forpligtelser til kostpris. Efterfglgende males
aktiver og passiver som beskrevet for hver
enkelt regnskabspost nedenfor.

Ved indregning og maling tages hensyn til
forudsigelige tab og risici, der fremkommer
inden arsrapporten aflaegges, og som be- eller
afkraefter forhold, der eksisterede pa
balancedagen.

Presentationsvaluta

Arsregnskabet er aflagt i danske kroner
(DKK'000).

Casinos Denmark A/S

Arsrapport 2022
Annual report 2022

The annual report of Casinos Denmark A/S for
2022 has been prepared in accordance with the
provisions in the Danish Financial Statements
Act applying to reporting class B entities and
elective choice of certain provisions applying to
reporting class C entities.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Basis of recognition and measurement

The income statement consists of recognised
earned income and all expenses including
depreciation and reassessment.

Assets are recognised in the balance sheet if it
is possible that future economic benefits will
flow to the company, and the value of the asset
can be measured reliably.

Liabilities are recognised in the balance sheet if
it is probable that future economic benefits will
flow out of the company and the value of the
liability can be measured reliably.

Assets and liabilities are measured at cost on
initial recognition. Subsequent to initial
recognition assets and liabilities are measured
as mentioned below.

On recognition and measurement of assets and
liabilities, all matters are taken into
consideration, including forseeable risks and
losses, arising before the time at which the
annual report is prepared, and proving or
disaproving matters arising before the balance
sheet date.

Reporting currency

The financial statements are presented in
Danish kroner (DKK'000).
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Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Resultatopggrelsen

Nettoomseetning

Virksomheden har som fortolkningsbidrag for
indregning af omsatning valgt IAS 11/IAS 18.

Bruttofortjeneste indeholder nettoomsaetning,
&ndring i lagre af feerdigvarer, andre
driftsindteegter samt eksterne omkostninger.

Nettoomsetning indregnes i
resultatopgerelsen, safremt indtaegten kan
opgeres palideligt og forventes modtaget.
Nettoomsetningen indregnes ekslusiv moms og
afgifter og med fradrag af rabbatter i
forbindelse med salget.

Bruttofortjeneste

| resultatopggrelsen er nettoomsaetning,
vareforbrug, andre driftsindteegter og eksterne
omkostninger med henvisning til drsregnskabs-
lovens & 32 sammendraget til én regnskabspost
benavnt bruttofortjeneste.

Personaleomkostninger

Personaleomkostninger omfatter Ign og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksom-
hedens medarbejdere. | personaleomkostninger
er fratrukket modtagne godtgerelser fra offent-
lige myndigheder.

Afskrivninger

Afskrivninger omfatter afskrivninger pa
materielle anlagsaktiver.

Afskrivningsgrundlaget, der opggres som kost-
prisen med fradrag af eventuel restveerdi,
afskrives lineart over den forventede brugstid,
baseret pa folgende vurdering af aktivernes for-
ventede brugstider:

Andre anlaeg, driftsmateriel og inventar
Fixtures and fittings, other plant and equipment
Indretning af lejede lokaler

Leasehold improvements

Casinos Denmark A/S
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Income statement

Revenue

The company has chosen IAS 11/1I1AS 18 as
interpretation for revenue recognition.

Gross profit includes net revenue, changes in
inventories, other income and other external
expenses.

Net revenue is accounted for in the profit and
loss statement, provided that the delivery and
transfer of risk to the buyer have taken place
before the end of the year, and provided that
the income can be calculated properly and is
expected to be received. Net revenue is
accounted excluding VAT and taxes, and
deducting discounts related to the sale.

Gross profit

The items revenue, cost of sales, other
operating income and external expenses have
been aggregated into one item in the income
statement called gross profit in accordance with
section 32 of the Danish Financial Statements
Act.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pension to the
Company's employees, as well as other social
security contributions, etc. The item is net of
refunds from public authorities.

Depreciation

The item comprises depreciation of property,
plant and equipment.

The basis of depreciation, which is calculated as
cost less any residual value, is depreciated on a
straight line basis over the expected useful life.
The expected useful lives of the assets are as
follows:

5 &r/years

0-10 ar/years
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Finansielle omkostninger

Finansielle omkostninger indregnes i resultatop-
gorelsen med de belgb, der vedrgrer regnskabs-
aret. Finansielle poster omfatter renteomkost-
ninger.

Skat

Skat af drets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
&rets requlering af udskudt skat. Arets skat ind-
regnes i resultatopggrelsen med den del, der
kan henfgres til arets resultat, og i egenkapita-
len med den del, som kan henfgres til transak-
tioner indregnet i egenkapitalen.

Balancen

Materielle anlaegsaktiver

Materielle anlagsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Fortjeneste eller tab opggres som forskellen
mellem salgspris med fradrag af salgsomkost-
ninger og den regnskabsmaessige vardi pd
salgstidspunktet. Fortjeneste og tab ved salg af
materielle aktiver indregnes i resultatopgerel-
sen under henholdsvis andre driftsindtagter og
andre driftsomkostninger.

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-
metoden. Er nettorealisationsverdien lavere
end kostprisen, nedskrives til denne lavere veer-
di. Nettorealisationsvaerdien for varebeholdnin-
ger opggres som salgssum med fradrag af feer-
diggerelsesomkostninger og omkostninger, der
afholdes for at effektuere salget, og fastsaettes
under hensyntagen til omseettelighed, ukurans
og udvikling i forventet salgspris.

Casinos Denmark A/S
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Financial expenses

Financial expenses are recognised in the income
statements at the amounts that concern the
financial year. Net financials include interest
expenses.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recognised in equity.

Balance sheet

Property, plant and equipment

Iltems of property, plant and equipment are
measured at cost less accumulated depreciation
and impairment losses. Cost includes the
acquisition price and costs directly related to
the acquisition until the time at which the asset
is ready for use.

Gains or losses are calculated as the difference
between the selling price less selling costs and
the carrying amount at the date of disposal.
Gains and losses from the disposal of property,
plant and equipment are recognised in the
income statement as other operating income or
other operating expenses.

Inventories

Inventories are measured at cost in accordance
with the FIFO method. Where the net realisable
value is lower than cost, inventories are written
down to this lower value. The net realisable
value of inventories is calculated as the sales
amount less costs of completion and expenses
required to effect the sale and is determined
taking into account marketability, obsolescence
and development in the expected selling price.
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Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Tilgodehavender

Virksomheden har valgt IAS 39 som fortolk-
ningsbidrag for nedskrivninger af finansielle til-
godehavender.

Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imgdegdelse af
tab, hvor der vurderes at veere indtruffet en
objektiv indikation pa, at et tilgodehavende eller
en portefglje af tilgodehavender er veerdiforrin-
get. Hvis der foreligger en objektiv indikation
pa, at et individuelt tilgodehavende er verdifor-
ringet, foretages nedskrivning pa individuelt
niveau.

Tilgodehavender, hvor der ikke foreligger en
objektiv indikation pa veerdiforringelse pa indivi-
duelt niveau, vurderes pa portefgljeniveau for
objektiv indikation for veerdiforringelse. Porte-
foljerne baseres primaert pd debitorernes hjem-
sted og kreditvurdering i overensstemmelse
med virksomhedens risikostyringspolitik. De
objektive indikatorer, som anvendes for porte-
foljer, er fastsat baseret pa historiske tabserfa-
ringer.

Nedskrivninger opggres som forskellen mellem
den regnskabsmaessige vaerdi af tilgodehaven-
der og nutidsverdien af de forventede penge-
strgmme, herunder realisationsveerdi af eventu-
elle modtagne sikkerhedsstillelser. Som diskon-
teringssats anvendes den effektive rente for det
enkelte tilgodehavende eller portefglje.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.
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Receivables

The Company has chosen IAS 39 as
interpretation for impairment write-down of
financial receivables.

Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Receivables in respect of which there is no
objective evidence of individual impairment are
tested for objective evidence of impairment on
a portfolio basis. The portfolios are primarily
based on the debtors' domicile and credit
ratings in line with the Company's risk
management policy. The objective evidence
applied to portfolios is determined based on
historical loss experience.

Impairment losses are calculated as the
difference between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.
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Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Udskudt skat males efter den balanceorientere-
de gaeldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig veer-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle ved-
rerende skattemaessigt ikke-afskrivningsberetti-
get goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle bortset fra
virksomhedsovertagelser er opstdet pd anskaf-
felsestidspunktet uden at have indvirkning pa
resultat eller skattepligtig indkomst. | de tilfael-
de, hvor opggrelse af skatteveerdien kan foreta-
ges efter forskellige beskatningsregler, males
udskudt skat pa grundlag af den af ledelsen
planlagte anvendelse af aktivet, henholdsvis
afvikling af forpligtelsen.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vaere geeldende, nar den udskudte
skat forventes udlgst som aktuel skat. Udskudte
skatteaktiver indregnes med den verdi, som de
forventes at blive udnyttet med, enten ved
udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser inden
for samme jurisdiktion. Z£ndring i udskudt skat
som fglge af endringer i skattesatser indregnes
i resultatopgerelsen.

Geldsforpligtelser

Virksomheden har valgt IAS 39 som fortolk-
ningsbidrag til indregning og maling af gaelds-
forpligtelser.

Finansielle gaeldsforpligtelser indregnes ved Ian-
optagelse til det modtagne provenu efter fra-
drag af afholdte transaktionsomkostninger. |
efterfplgende perioder males de finansielle for-
pligtelser til amortiseret kostpris, svarende til
den kapitaliserede verdi ved anvendelse af den
effektive rente, sa forskellen mellem provenuet
og den nominelle verdi indregnes i resultatop-
gerelsen over laneperioden.

Periodeafgraensningsposter

Periodeafgraensningsposter, indregnet under
forpligtelser, omfatter modtagne betalinger,

som vedrgrer indtaegter i efterfglgende regn-
skabsar.
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Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended use
of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against tax
on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Liabilities
The Company has chosen IAS 39 as
interpretation for liabilities.

Financial liabilities are recognised at the date of
borrowing at the net proceeds received less
transaction costs paid. On subsequent
recognition, financial liabilities are measured at
amortised cost, corresponding to the capitalised
value, using the effective interest rate.
Accordingly, the difference between the
proceeds and the nominal value is recognised in
the income statement over the term of the loan.

Deferred income

Deferred income recognised as a liability
comprises payments received concerning
income in subsequent financial reporting years.
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Noter
Notes to the financial statements

Kapitalforhold
Capital ratio

Arets resultat udviser et underskud p8 657 t.kr.
og egenkapitalen er negativ med 1.636 t.kr.
Selskabet har pr. 31 december 2022 geeld til
kommanditselskabet, Casino Copenhagen K/S,
pad 9.406 t.kr. Kommanditselskabet har
bekreeftet, at gaelden ikke vil blive inddrevet
samt at kommanditselskabet vil understatte
selskabets drift i 2023.

Sarlige poster
Special items

| 2022 har selskabet modtaget kompensation pa
ialt 275 t.kr. (2021: 925 t.kr)

DKK'000

Personaleomkostninger

Staff costs

Lgnninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger

Other staff costs

Gennemsnitligt antal fuldtidsbeskaeftigede
Average number of full-time employees

Afskrivninger pa materielle anlaegsaktiver
Depreciation of property, plant and equipment
Afskrivninger pa materielle anlaegsaktiver
Depreciation of property, plant and equipment

Finansielle omkostninger
Financial expenses

Andre finansielle omkostninger
Other financial expenses

Casinos Denmark A/S
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The result of the year is a loss of DKK 657
thousand and the equity capital of the company
is DKK -1.636 thousand. The company has a
debt amounting to DKK 9.406 thousand in
favour of the group-affiliated company, Casino
Copenhagen K/S. The group-affiliated company
has confirmed that the debt will not be collected
in 2023 and that the group-affiliated company
will support the operation of the company
througout 2023.

During 2022 the company has received state
aid compensation amounting to DKK 275
thousand (2021: DKK 925 thousand)

2022 2021
1.651 1.649
204 212
19 20
12 -1
1.886 1.880
4 4
884 846
884 846
173 81
173 81
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Noter
Notes to the financial statements

Materielle anleegsaktiver
Property, plant and equipment

DKK'000

Kostpris 1. januar 2022
Cost at 1 January 2022

Kostpris 31. december 2022
Cost at 31 December 2022

Af- og nedskrivninger 1. januar 2022
Impairment losses and depreciation at 1 January 2022
Afskrivninger

Depreciation

Af- og nedskrivninger 31. december 2022

Impairment losses and depreciation at 31 December 2022

Regnskabsmaessig vaerdi 31. december 2022
Carrying amount at 31 December 2022

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Casinos Denmark A/S er den eneste
komplementar i Casino Copenhagen K/S, hvis
kort- og langfristede geeld pr. 31 december
2022 ialt androg 31.232 t.kr. Herudover
hafter selskabet som medskyldner for en
garanti pa 4.000 t.kr. afgivet til
Spillemyndigheden af Casino Copenhagen K/S.

Casinos Denmark A/S er den eneste
komplementar i Casino Vesterport Copenhagen
K/S, hvis kort- og langfristede gaeld pr. 31
december 2022 i alt androg 34.898 t.kr.
Herudover hafter selskabet som medskyldner
for en garanti pd 2.108 t.kr. afgivet til
Spillemyndigheden og andre
samarbejdspartnere af Casino Vesterport
Copenhagen K/S.

Casinos Denmark har stillet solidarisk
selvskyldnerkaution til fordel for det
koncernforbudne selskab Casino Marienlyst A/S
med op til 1.500 t.kr. og ulimiteret solidarisk
selvskyldnerkaution til fordel for det
koncernforbudne selskab Casino Vesterport
Copenhagen K/S.
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Andre anleg,

driftsmateriel og

inventar Indretning af

Fixtures and lejede lokaler
fittings, other plant Leasehold I alt
and equipment improvements Total
374 7.265 7.639
374 7.265 7.639
180 1.604 1.784
106 778 884
286 2.382 2.668
88 4.883 4971

Casinos Denmark A/S is the only general
partner of Casino Copenhagen K/S which total
short-term and long-term liabilities at 31
December 2022 amounted to DKK 31.232
thousand. Furthermore the company is co-
debtor of a guarantee of DKK 4,000 thousands
submitted to The Danish Gambling Authority by
Casino Copenhagen K/S.

Casinos Denmark A/S is the only general
partner of Casino Vesterport Copenhagen K/S
which total short-term and long-term liabilities
at 31 December 2022 amounted to DKK
34.898 thousand. In addition the company is
liable for a guarantee of t.kr 2,108. given to the
Danish Gambling Authority and other parties by
Casino Vesterport Copenhagen K/S.

Casinos Denmark has lodged a joint and several
guarantee in favour of the group-affiliated
company Casino Marienlyst A/S with up to DKK
1,500 thousand and unlimited joint and several
guarantee in favour of the group-affiliated
company Casino Vesterport Copenhagen K/S.
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Noter
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Naertstdende parter
Related parties

Casinos Denmark A/S' naertstdende parter omfatter fplgende:
Casinos Denmark A/S' related parties comprise the following:
Bestemmende indflydelse

Parties exercising control

Grundlag for

Neertstadende part Bopal/Hjemsted bestemmende indflydelse
Related party Domicile Basis for control

CIH Scandinavia Hotel A/S Denmark 50%

CIH Scandinavia Hotel A/S Denmark

Casinos Austria InternationalGesmbh Austria 50%

Casinos Austria InternationalGesmbh Austria

Transaktioner med naertstdende parter
Related party transactions

Casinos Denmark A/S har ingen naertstdende Casinos Denmark A/S has no related parties
parter med bestemmende indflydelse. exercising control.
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