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PATEGNINGER
STATEMENTS

Bestyrelse og direktion har dags dato behandlet og godkendt arsrapporten for regnskabsaret 1. januar
- 31. december 2015 for Casinos Denmark A/S.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2015 samt af resultatet af selskabets aktiviteter og pengestremme for
regnskabsaret 1. januar - 31. december 2015.

Det er endvidere vores opfattelse, at ledelsesberetningen indeholder en retvisende redegerelse for
udviklingen i selskabets aktiveteter og skonomiske forhold, arets resultat og af selskabets
finansielle stilling.

Arsrapporten indstilles til generalforsamlingens godkendelse.

The Executive and Supervisory Boards have today discussed and approved the annual report of
Casinos Denmark A/S for the financial year 1 January - 31 December 2015.

The annual report has been prepared in accordance with the Danish Financial Statements Act.

It is our opinion that the financial statements give a true and fair view of the Company's financial position
at 31 December 2015 and of the results of the Company's operations and cash flows for the financial
year 1 January - 31 December 2015.

Further, in our opinion, the Management's review gives a fair view of the development in the Company's
operations and financial matters and the results of the Company's operations and financial position.

We recommend that the annual report be approved at the annual general meeting.

Wien, 2.maj 2016/ Vier}nalr, 2nd May 2016.
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Bestyrelsel Board of Dlrectors
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PATEGNINGER
STATEMENTS

Den uafhaengige revisors erklzeringer/Independent auditors” report
Til kapitalejerne i Casinos Denmark A/S
To the shareholders of Casinos Denmark A/S

Pategning pa arsregnskabet/Independant auditors’ report on the financial statement

Vi har revideret arsregnskabet for Casinos Denmark A/S for regnskabsaret 1. januar - 31. december
2015, der omfatter anvendt regnskabspraksis, resultatopgerelse, balance,

og noter. Arsregnskabet aflaegges efter arsregnskabsloven.

We have audited the financial statements of Casinos Denmark A/S for the financial year 1 January
- 31 December 2015. The financial statements comprise accounting policies, income

statement, balance sheet, and notes. The financial statements are prepared

in accordance with the Danish Financial Statements Act.

Ledelsens ansvar for arsregnskabet/Management's responsibility for the financial statements
Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som
ledelsen anser nadvendig for at udarbejde et arsregnskab uden vaesentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act and for such internal control that Management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

Revisors ansvar/Auditors' responsibility

Vores ansvar er at udtrykke en konklusion om arsregnskabet pa grundlag af vores revision. Vi har udfert

revisionen i overensstemmelse med internationale standarder om revision og yderligere krav ifalge dansk
revisorlovgivning. Dette kragver, at vi overholder etiske krav samt planleegger og udfarer revisionen for at

opna hgj grad af sikkerhed for, om arsregnskabet er uden vaesentlig fejlinformation.

En revision omfatter udfgrelse af revisionshandlinger for at opna revisionsbevis for belgb og oplysninger i
arsregnskabet. De valgte revisionshandlinger afhaenger af revisors vurdering, herunder vurderingen af
risici for veesentlig fejlinformation i arsregnskabet, uanset om denne skyldes besvigelser eller fejl.

Ved risikovurderingen overvejer revisor intern kontrol, der er relevant for selskabets udarbejdelse af et
arsregnskab, der giver et retvisende billede. Formalet hermed er at udforme revisionshandlinger, der er
passende efter omsteendighederne, men ikke at udtrykke en konklusion om effektiviteten af selskabets
interne kontrol. En revision omfatter endvidere vurdering af, om ledelsens valg af regnskabspraksis er

er passende, om ledelsens regnskabsmaessige skan er rimelige samt den samlede praesentation af
arsregnskabet.

Det er vores opfattelse, at det opnéede revisionsbeuvis er tilstreekkeligt og egnet som grundlag for vores
konklusion.

Revisionen har ikke givet anledning til forbehold.

Our responsibility is to express an opinion on the financial statements based on our audit. We
conducted our audit in accordance with International Standards on Auditing and additional requirements
under Danish audit regulation. This requires that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance as to whether the financial statements are free from
material misstatement.



PATEGNINGER
ENDORSEMENT

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditors' judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditors consider internal control relevant to the Company's
preparation of financial statements that give a true and fair view in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion

on the effectiveness of the Company's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by
Management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Our audit has not resulted in any qualification.

Konklusion/Opinion

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2015 samt af resultatet af selskabets aktiviteter og pengestreamme
for regnskabsaret 1. januar - 31. december 2015 i overensstemmelse med arsregnskabsloven.

In our opinion, the financial statements give a true and fair view of the Company's financial position at
31 December 2015 and of the results of its operations for the financial year 1 January -
31 December 2015 in accordance with the Danish Financial Statements Act.

Udtalelse om ledelsesberetningen/Statement on the Management's review

Vi har i henhold til arsregnskabsloven gennemlaest ledelsesberetningen. Vi har ikke foretaget yderligere
handlinger i tillaeg til den gennemfarte revision af arsregnskabet. Det er p4 denne baggrund vores
opfattelse, at oplysningerne i ledelsesberetningen er i overensstemmelse med arsregnskabet.

Pursuant to the Danish Financial Statements Act, we have read the Management's review. We have not
performed any other procedures in addition to the audit of the financial statements. On this

basis, it is our opinion that the information provided in the Management's review is consistent with the
financial statements.

Wien, 2.maj 2016/ Vienna, 2nd May 2016.
Ernst & Young

Godkendt Revisionspartnerselskab
CVR: 307002 28

statsaut. fevisor
State Authorised Public Accountant



LEDELSESBERETNING
MANAGEMENT REVIEW

Selskabsoplysninger/Corporate information.

Selskabet Casinos Denmark A/S
The company Amager Boulevard 70
2300 Kgbenhavn S.

Telefon/Phone: +45 33 96 59 65
CVR-nr./VAT.No.: 132393 98

Stiftet/ Founded: 27-12-1990
Hjemsted/Residence: Kebehavn/Copenhagen

Regnskabsar/Financial year: 1/1-31/12

Bestyrelse Bahram Sadr-Hashemi (bestyrelsesformand, President)
Board of Directors Karl Stoss

Lars Wenaas

Alexander Tucek

Direktion Thomas Kellner
Managing Director

Revision Ernst & Young Godkendt Revisionspartnerselskab
Auditor Osvald Helmuths Vej 4

2000 Frederiksberg

Denmark




LEDELSESBERETNING
MANAGEMENT REVIEW

Casinos Denmark A/S' aktionaerer er CIH Scandinavia Hotel A/S, Danmark,
og Casinos Austria International GesmbH, @strig.

Hver aktionaer besidder 50 % af aktierne.

Casinos Denmark A/S er den eneste komplementar i Casino Copenhagen K/S, hvis kort- og langfristede
geeld pr. 31. december 2015 i alt androg 29,8 mkr. Egenkapitalen i Casino Copenhagen K/S

androg pr. 31. december 2015 21,0 mkr. Wenaas gruppen og Casinos Austria International

GesmbH er kommanditister i Casino Copenhagen K/S og har hver indskudt 500 tkr. som kapital.

Hovedaktiviteter.
Selskabets hovedaktivitet er at veere komplementar i Casino Copenhagen K/S samt at drive Joker Bar,
der er beliggende i Casino Marienlyst A/S's lokaler.

Udviklingen i aktiviteter og skonomiske forhold.
Resultatopgerelsen udviser et underskud pa 110 tkr.

Resultatet er ikke tilfredsstillende. Ledelsen arbejder pa at udvikle salget samt tilpasse organisationen.
Resultatet for de kommende ar forventes at ligge over resultatet for 2015.

Efterfglgende begivenheder.
Der er ikke sket noget efter regnskabsarets udlgb, som vaesentligt forrykker vor vurdering af
selskabets forhold.

The shareholders of Casinos Denmark A/S are CIH Scandinavia Hotel A/S, Denmark,
and Casinos Austria International GesmbH, Austria.

Each shareholder holds fifty percent of the shares.

Casinos Denmark A/S is the only general partner of Casino Copenhagen K/S. The total short-term and
long-term payables of Casino Copenhagen K/S amounted to DKK 29.8 millions at 31 December

2015. The capital and reserves of Casino Copenhagen K/S amounted to DKK 21,0 millions at 31
December 2015. The Wenaas Group and Casinos Austria International GesmbH are

the limited partners of Casino Copenhagen K/S, each having provided DKK 500 thousands in capital.

Main activities.
The main activity of the company is to be responsible partner for Casino Copenhagen K/S and
to operate Joker Bar, which is located at the premises of Casino Marienlyst A/S..

The development in activities and economic relations.
The income statement shows a profit of DKK 110 thousands.

The result is not satifying. The management is planning to develop the revenue and adjust the
organisation.
The result for the coming years is expected to exceed the result of 2015.

Subsequent events.
Since the end of the financial year nothing, which materially disturb our assessment of the situation
of the company, has happened.



ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten for Casinos Denmark A/S for 2015 er aflagt i overensstemmelse med arsregnskabslovens
bestemmelser for klasse B-virksomheder.

The annual report for Casinos Denmark A/S for 2015 has been presented in accordance with the Danish
Financial Statements Act for class B companies.

F/Endring i anvendt regnskabspraksis.
Changes in applied accountingprinciples

Anvendt regnskabspraksis er ugendret i forhold til sidste ar.
The applied accounting policies are in consistance with last year.

Generelt om indregning og maling.
Generally on recognition and measurement.

| resultatopgarelsen indregnes indteegter i takt med, at de indtjenes. | resultatopgerelsen indregnes
ligeledes alle omkostninger, herunder afskrivninger og nedskrivninger.

Aktiver indregnes i balancen, nar der er sandsynligt, at fremtidige skonomiske fordele vil tilflyde
selskabet, og aktivets veerdi kan méales palideligt.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil fraga
selskabet, og forpligtelsens veerdi kan méales pélideligt.

Ved fgrste indregning males aktiver og forpligtelser til kostpris. Efterfalgende males aktiver og
passiver som beskrevet for hver enkelt regnskabspost nedenfor.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer inden
arsrapporten aflaegges, og som be- eller afkraefter forhold, der eksisterede pa balancedagen.

The income statement consists of recognised earned income and all expenses including
depreciation and reassessment.

Assets are recognised in the balance sheet if it is possible that future economic benefits will flow
to the company, and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet if it is probable that future economic benefits will
flow out of the company and the value of the liability can be measured reliably.

Assets and liabilities are measured at cost on initial recognition. Subsequent to initial

recognition assets and liabilities are measured as mentioned below.

On recognition and measurement of assets and liabilities, all matters are taken into consideration,
including forseeable risks and losses, arising before the time at which the annual report is prepared,
and proving or disaproving matters arising before the balance sheet date.

Resultatopgerelsen:
Profit and loss account:

Bruttofortjeneste
Gross profit.

Bruttofortjeneste indeholder nettoomsaetning, sendring i lagre af faerdigvarer, andre driftsindteegter
samt eksterne omkostninger.

Nettoomsaetning indregnes i resultatopgarelsen, safremt levering og risikoovergang til keber har
fundet sted inden arets udgang, og safremt indtaegten kan opgeres palideligt og forventes



ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

modtaget. Nettoomsaetningen indregnes eksklusiv moms og afgifter og med fradrag af rabatter i
forbindelse med salget.

Gross profit includes net revenue, changes in inventories, other income and other external expenses.

Net revenue is accounted for in the profit and loss statement, provided that the delivery and transfer of
risk to the buyer have taken place before the end of the year, and provided that the income can be
calculated properly and is expected to be received. Net revenue is accounted excluding VAT and taxes,
and deducting discounts related to the sale.

Skat af arets resultat.
Tax on annual profit or loss.

Arets skat, som bestar af arets aktuelle skat, indregnes i resultatopgerelsen med den del, der kan
henfgres til arets resultat.

Corporation tax for the year, which consists of the actual corporate tax, is accounted for in the
profit and loss statement, regarding the part that refers to profit for the year.

Balance:
Balance sheet:

Materielle anleegsaktiver
Tangible fixed assets

Tekniske anlaeg og maskiner males til kostpris med fradrag af akkumulerede afskrivninger.
Afskrivningsgrundlaget er kostpris med fradrag af forventet restveerdi efter afsluttet brugstid.
Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til at blive taget i brug.

Der foretages lineaere afskrivninger baseret pa felgende vurdering af aktivernes forventede
brugstider:

Tekniske anleeg og maskiner 3-5ar

Aktiver med en kostpris pa under 12. Tkr pr. enhed indregnes som omkostninger i
resultatopgerelse i anskaffelsesaret.

Fortjeneste eller tab ved afhaendelse af materielle anleegsaktiver opgeres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den regnskabsmaessige veerdi pa salgstidspunktet.
Fortjeneste eller tab indregnes i resultatopgerelsen under afskrivninger.

Technical equipment are recognised

at cost less accumulated depreciation. The depreciationbasis is calculated as the costs of
acquisition deducted with the expected scrapvalue.

The acquisitioncosts consists of the purchasingprice plus costs directly related to the
acquisition until the asset is ready for use.

Linear depreciations are made based on the following estimated lifetimes of the assets:

Technical equipment 3-5 years



ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES
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Assets with acquisition costs less than tdkk 12 pr. Unit is accounted for in the profit and loss
statement for the year.

Profit or loss at disposal of fixed assets is calculated as the difference of the net sales price and
the netbook value at the time of the sale.

Profit or loss is accounted for in the profit and loss statement under depreciation.

Varebeholdninger
Inventories

Varebeholdninger males til kostpris efter FIFO-metoden. Er nettorealisationsveerdien af
varebeholdninger lavere nedskrives til denne lavere vaerdi.

Kostpris for ravarer omfatter anskaffelsespris med tillaeg af hjemtagelsesomkostninger.
Inventories are accounted for at acquisitioncosts according to the FIFO-method. If the net
realisation value is lower the inventories will writen off to this lower value.

The acquisitioncosts consists of the purchasingprice plus costs related to the delivery.

Tilgodehavender.
Receivables.

Tilgodehavender méles til amortiseret kostpris, der ssedvanligvis svarer til nominel veerdi.
Vezerdien reduceres med nedskrivning til imgdegaelse af forventede tab.

Debtors are accounted for at amortised acquisitioncosts, which normally correspond to the nominal
value. The value is reduced with provisions for expected losses.

Geeldsforpligtelser.
Creditors.

Geeld er malt til amortiseret kostpris svarende til nominel veerdi.
Creditors are accounted for at amortised acquisitioncosts corresponding to the nominal value.

Skyldig skat og udskudt skat
Payable tax and contingent tax.

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst.

Actual payable corporation tax and actual tax receivables are accounted for in the balance statement
and is calculated on the taxable income.



RESULTATOPG@RELSE FOR ARET 2015
PROFIT AND LOSS ACCOUNT FOR THE YEAR 2015
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NOTE 2015 2014
DKK TKR.
DKK TDKK
Bruttofortjeneste 922.785 536
Gross margin
1 Personaleomkostninger -1.060.667 -560
Staff costs
4 Afskrivninger -10.947 -8
Depreciations
-148.829 -32
Finansielle indteegter fra tilknyttede virksomheder 7.639 33
Financial income from affiliated companies
Andre finansielle udgifter -86 -1
Other financial expenses
Ordineert resultat -141.276 0
Ordinary result
3 Selskabsskat 31.081 0
Corporation tax
Arets resultat -110.195 0

Profit for the financial year

Arets resultat foreslas overfort til overfort resultat.
Profit of the year is proposed to be transferred to profit or loss brought forward.



BALANCE PR. 31. DECEMBER 2015 12
BALANCE SHEET AS AT 31ST DECEMBER 2015

NOTE 2015 2014
DKK TKR.
DKK TDKK
AKTIVER
ASSETS
ANLZEGSAKTIVER
FIXED ASSETS
MATERIELLE ANLZAEGSAKTIVER
TANGIBLE FIXED ASSETS
4 Tekniske anleeg og maskiner 42.785 34

Operational equipment

MATERIELLE ANLAEGSAKTIVER IALT 42.785 34
TANGIBLE FIXED ASSETS, TOTAL

ANLAEGSAKTIVER IALT 42.785 34
FIXED ASSETS, TOTAL

OMSZAETNINGSAKTIVER
CURRENT ASSETS

VAREBEHOLDNINGER

INVENTORIES

Handelsvarer 87.786 72
Finished products

VAREBEHOLDNINGER IALT 87.786 72
INVENTORIES, TOTAL

TILGODEHAVENDER

RECEIVABLES
Tilgodehavender hos tilknyttede virksomheder 1.521.848 1.647
Intercompany accounts, group
Periodeafgraensningsposter 9.993 21
Accruals

7 Udskudt skatteaktiv 31.081 0
Deferred tax asset
TILGODEHAVENDER I ALT 1.562.922 1.668
RECEIVABLES, TOTAL
LIKVIDE BEHOLDNINGER 80.190 76
CASH FUNDS
OMS/ZETNINGSAKTIVER I ALT 1.730.898 1.816

CURRENT ASSETS, TOTAL

AKTIVER | ALT 1.773.683 1.850
TOTAL ASSETS
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BALANCE SHEET AS AT 31ST DECEMBER 2015

NOTE 2015 2014
DKK TKR.
DKK TDKK
PASSIVER
LIABILITIES
EGENKAPITAL
EQUITY CAPITAL
2 Selskabskapital 1.000.000 1.000
Capital
Overfart overskud 548.493 548
Profit and loss brought forward
Overfort af arets resultat -110.195 0

Profit and loss for the year

EGENKAPITAL | ALT 1.438.298 1.548
EQUITY CAPITAL

GAELD
DEBT

Leverandarer af varer og tjenester 13.077 41
Trade payables
Geeld til tilknyttede virksomheder 147.120 55
Intercompany accounts, group
Anden gzeld 175.188 206
Other payables

3 Selskabsskat 0 0
Corporation tax

GELDIALT 335.385 302
DEBT, TOTAL

PASSIVER | ALT 1.773.683 1.850
TOTAL LIABILITIES

5 Eventualforpligtelser
Contingent liabilities

6 Neertstdende parter.
Related parties.
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NOTES TO THE ACCOUNTS
2015 2014
DKK TKR.
DKK TDKK
NOTE 1
Personaleomkostninger
Staff costs
Legnninger 920.375 490
Salaries
Pensioner 115.181 61
Pension
Sociale udgifter 10.527 6
Social costs
Andre personaleomkostninger 14.584 2
Other staff costs
1.060.667 559

Der har i 2015 gennemsnitligt i driftsperioden vaeret beskaeftiget 2,8 medarbejdere i driftsperioden (2014:

3,2 medarbejdere).
Throughout 2015 on average 2,8 persons have been employed during the period of operation.
(2014: 3,2 persons).
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NOTE 2

Egenkapital
Equity Capital

Selskabskapital
Capital,

Saldo 1/1

Balance, 1/1
Kapitaleendringer
Change of sharecapital

Saldo 31/12
Balance, 31/12

Overfort resultat fra tidligere ar.
Profit and loss from previous years.
Saldo 1/1

Balance, 1/1

Udlodning

Dividend

Saldo 31/12
Balance, 31/12

Arets overskud
Profit for the financial year

Saldo 31/12
Balance, 31/12

Egenkapital i alt
Equity Capital

Selskabskapitalen bestar af 1.000 anparter a kr. 1.000.
The capital consists of 1.000 shares of each DKK 1.000.

NOTE 3
Selskabsskat
Corporate tax

Aktuel skat af ordineert resultat

Tax on ordinary result

Regulering af hensaettelse til udskudt skat
Change in deferred tax

2015
DKK
DKK

2014
TKR.
TDKK

1.000.000

0

1000

1.000.000

548.493

0

1000

548

548.493

-110.195

548

438.298

548

1.438.298

1.548

31.081

31.081
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NOTES TO THE ACCOUNTS

NOTE 4
Anlaegsaktiver
Fixed assets
Tekniske
anleeg og
maskiner
Operational
equipment
Kostpris 1/1 42.514
Cost at 1/1
Arets afgang
Asset disposal
Arets tilgang 19.703
Asset addition
Kostpris 31/12 62.217
Cost at 31/12
Afskrivninger 1/1 8.485
Depreciation 1/1
Afskrivninger, afheendede aktiver 0
pepreciation, asset disposal
Arets afskrivninger 10.947
Depreciations for the year
Afskrivninger 31/12 19.432
Depreciation 31/12
Regnskabsmaessig vaerdi 31/12 42.785
Balance sheet value 31/12
Levetid 5ar
Life of assets 5 years
Afskrivninger pa anlagsaktiver: 10.947
Depreciation of fixed assets:
Tab pa salg af anleegsaktiver: 0
Loss on disposal of fixed assets:
Gevinst pa salg af anlasgsaktiver: 0

Profit on disposal of fixed assets:

Afskrivninger i alt 10.947
Depreciations, total
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NOTES TO THE ACCOUNTS

NOTE 5

Eventualforpligtelser
Contingent liabilities

Casinos Denmark A/S er den eneste komplementar i Casino Copenhagen K/S, hvis kort- og
langfristede geeld pr. 31 december 2015 i alt androg tkr. 29,8 mkr.

Selskabet er medskyldner for en garanti pa 4.000 tkr. afgivet til Spillemyndigheden af Casino
Copenhagen K/S.

Casinos Denmark A/S is the only general partner of Casino Copenhagen K/S which total short-term
and long-term liabilities at 31 December 2015 amounted to DKK 29,8 millions.

The Company is co-debtor of a guarantee of DKK 4,000 thousands submitted to The Danish
Gambling Authority by Casino Copenhagen K/S.

NOTE 6

Neertstaende parter
Related parties

Casinos Denmark A/S har ingen nzertstdende parter med bestemmende indflydelse.
Casinos Denmark A/S has no related parties exercising control.

CIH Scandinavia Hotel A/S, Danmark og Casinos Austria International
Gesmbh, Dstrig ejer hver 50 % af aktierne i Casinos Denmark A/S.

CIH Scandinavia Hotel A/S, Denmark and Casinos Austria International
Gesmbh, Austria, each have fifty per cent share holding in Casinos Denmark A/S.

NOTE 7

Udskudt skatteaktiv 2015 2014
Deferred tax asset

Udskudt skatteaktiv 1/1 0 0
Deferred tax asset, 1/1

Regulering af arets henseettelse 31.081 0
Annual regulation

31.081 0



