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Statement by the Board of Directors, the Executive Board and the Board of Supervisors

Tilsynsrad og direktion har dags dato behandlet
og godkendt arsrapporten for ABUS Nordic A/S
for regnskabsaret 1. januar - 31. december
2020.

Arsrapporten aflaegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver

et retvisende billede af selskabets aktiver, passi-

ver og finansielle stilling pr. 31. december 2020
samt af resultatet af selskabets aktiviteter og
pengestremme for regnskabsaret 1. januar -
31. december 2020.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegerelse for udviklingen i selskabets
aktiviteter og gkonomiske forhold, arets
resultat og for selskabets finansielle stilling.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Horsens, den 25. marts 2021
Horsens, 25 March 2021

Direktion:/Executive Board:

ﬁ}(/\/\,/ /

£
Anders Hol\q{aard Schmekel

Tilsynsrad:/Board of Supervisors:

L ﬁ__f__.-"

Hik! 1. 44

Today, the Board of supervisors and the
Executive Board have discussed and approved
the annual report of ABUS Nordic A/S for the
financial year 1 January - 31 December 2020.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2020 and of the
results of the Company's operations and cash
flows for the financial year 1 January - 31
December 2020.

Further, in our opinion, the Management's
review gives a fair review of the development in
the Company's operations and financial matters
and the results of the Company's operations
and financial position.

We recommend that the annual report be
approved at the annual general meeting.

/7

Christian Frederik

Bremicker
formand

Mikael Hedager Wiirtz

Kfaus Reinhard 9lhng
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Den uafhangige revisors revisionspategning

Independent auditor's report

Til kapitalejeren i ABUS Nordic A/S

Konklusion

Vi har revideret drsregnskabet for ABUS Nordic
A/S for regnskabsaret 1. januar - 31. december
2020, der omfatter resultatopgerelse, balance,
egenkapitalopggrelse, pengestrgmsopgerelse
og noter, herunder anvendt regnskabspraksis.
Arsregnskabet udarbejdes efter arsregnskabslo-
ven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2020
samt af resultatet af selskabets aktiviteter og
pengestremme for regnskabsaret 1. januar -

31. december 2020 i overensstemmelse med
arsregnskabsloven,

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og
de yderligere krav, der er gaeldende i Danmark.
Vores ansvar ifplge disse standarder og krav er
naermere beskrevet i revisionspategningens
afsnit "Revisors ansvar for revisionen af ars-
regnskabet". Det er vores opfattelse, at det
opnaede revisionsbevis er tilstraekkeligt og eg-
net som grundlag for vores konklusion.

Uafhangighed

Vi er uafhangige af selskabet i overensstem-
melse med internationale etiske regler for revi-
sorer (IESBA's etiske regler) og de yderligere
krav, der er gaeldende i Danmark, ligesom vi har
opfyldt vores gvrige etiske forpligtelser i hen-
hold til disse regler og krav.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for nedvendig for at
udarbejde et arsregnskab uden vaesentlig fejlin-
formation, uanset om denne skyldes besvigelser
eller fejl.
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To the shareholder of ABUS Nordic A/S
Opinion

We have audited the financial statements of
ABUS Nordic A/S for the financial year 1
January - 31 December 2020, which comprise
income statement, balance sheet, statement of
changes in equity, cash flow statement and
notes, including accounting policies. The
financial statements are prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2020 and of the
results of the Company's operations as well as
the cash flows for the financial year 1 January -
31 December 2020 in accordance with the
Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements" section of
our report. We believe that the audit evidence
we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants' Code of
Ethics for Professional Accountants (IESBA
Code) and the additional requirements
applicable in Denmark, and we have fulfilled our
other ethical responsibilities in accordance with
these rules and requirements.

Management's responsibilities for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due
to fraud or error.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er relevant;
samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, med-
mindre ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at gere dette.

Revisors ansvar for revisionen af
&rsregnskabet

Vores mal er at opna hgj grad af sikkerhed for,
om arsregnskabet som helhed er uden vasent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisions-
pategning med en konklusion. Hej grad af sik-
kerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udferes i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
geeldende i Danmark, altid vil afdaekke vaesentlig
fejlinformation, nar sadan findes. Fejlinforma-
tioner kan opsta som felge af besvigelser eller
fejl og kan betragtes som vassentlige, hvis det
med rimelighed kan forventes, at de enkeltvis
eller samlet har indflydelse pa de gkonomiske
beslutninger, som regnskabsbrugerne treeffer
pa grundlag af arsregnskabet.

Som led i en revision, der udfgres i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er galdende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfgrer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og
egnet til at danne grundlag for vores kon-

klusion. Risikoen for ikke at opdage vaesent-

lig fejlinformation forarsaget af besvigelser
er hejere end ved vaesentlig fejlinformation
forarsaget af fejl, idet besvigelser kan om-
fatte sammensvaergelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsi-
desaettelse af intern kontrol.

Opnar vi forstdelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstandighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kontrol.
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In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liguidate the Company or to cease
operations, or has no realistic alternative but to
do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs and
the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements can
arise from fraud or error and are considered
material if, individually or in the aggregate, they
could reasonably be expected to influence the
economic decisions of users taken on the basis
of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise professional
judgement and maintain professional scepticism
throughout the audit. We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that is
sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations or the override of
internal control.

Obtain an understanding of internal control
relevant to the audit in order to design
audit procedures that are appropriate in
the circumstances, but not for the purpose
of expressing an opinion on the
effectiveness of the Company's internal
control.



EY

Den uafhaengige revisors revisionspategning

Independent auditor's report

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige sken og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede
revisionsbevis er vaesentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets
evne til at fortseette driften. Hvis vi konklu-
derer, at der er en vaesentlig usikkerhed,
skal vi i vores revisionspategning gere
opmaerksom pa oplysninger herom i ars-
regnskabet eller, hvis sadanne oplysninger
ikke er tilstraekkelige, modificere vores kon-
klusion. Vores konklusion er baseret pa det
revisionsbevis, der er opndet frem til dato-
en for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog med-
fore, at selskabet ikke leengere kan fortsaet-
te driften.

Tager vi stilling til den samlede prasenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en sadan
made, at der gives et retvisende billede
heraf.

Vi kommunikerer med den gverste ledelse om
bl.a. det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledelses-
beretningen.

I tilknytning til vores revision af arsregnskabet
er det vores ansvar at leese ledelsesberetningen
og i den forbindelse overveje, om ledelsesberet-
ningen er vasentligt inkonsistent med arsregn-
skabet eller vores viden opnaet ved revisionen
eller pd anden made synes at indeholde vaesent-
lig fejlinformation.
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Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty exists,
we are required to draw attention in our
auditor's report to the related disclosures
in the financial statements or, if such
disclosures are inadequate, to modify our
opinion. Our conclusions are based on the
audit evidence obtained up to the date of
our auditor's report. However, future
events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure
and contents of the financial statements,
including the note disclosures, and whether
the financial statements represent the
underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so, consider
whether the Management's review is materially
inconsistent with the financial statements or
our knowledge obtained during the audit, or
otherwise appears to be materially misstated.
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Independent auditor’s report

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraevede oplys-
ninger i henhold til arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med &rsregnskabet og er udarbejdet
i overensstemmelse med arsregnskabslovens
krav. Vi har ikke fundet vaesentlig fejlinforma-
tion i ledelsesberetningen.

Horsens, den 25. marts 2021
Horsens, 25 March 2021

EY Godkendt Revisionspartnerselskab
CVR-nr. 30 70 02 28

it

Morten Klarskov Larsen

statsaut. revisor
State Authorised Public Accountant

mne32736
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Moreover, it is our responsibility to consider
whether the Management's review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial Statement
Act. We did not identify any material
misstatement of the Management's review.
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Oplysninger om selskabet
Company details
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Mikael Hedager Wiirtz
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DAHL Advokatfirma
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Hoved- 0g nmgletal
Financial highlights
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[ DKk 2020 2019 2018 2017 2016
Hovedtal
Key figures
Bruttofortjeneste 40.615.501 23.814.656  22.373.084 19.943.878  20.450.270
Gross profit
Resultat af primaer drift 3.475.772 -137.422 -422.172 1179151 2.944.705
Operating profit/loss
Finansielle poster -503.470 -452.438 -224.023 -168.634 -204.452
Met financials
Arets resultat 5.302.210 -524.935 -536.760 774.623 2.125.056
Profit/loss for the year
Balancesum 103.780.369 74.406.756 67.700.126 64.720.077 60.339.903
Total assets
Egenkapital 11.074.026 5.771.816 6.296.752 6.833.512 6.058.889
Equity
Pengestromme fra driftsaktivite-
ten 14.121.693 5.873.831 -14.510.942 2.772.087 456.815
Cash flows from operating activities
Pengestremme til investerings-
aktiviteten -607.566 -568.904 -2.848.580 -1.574.069 -1.374.006
Met cash flows from investing activities
Heraf til investering i materielle
anleegsaktiver
Amaunt relating to investments in property, -580.184 -552.059 -3.204.455 -170.452 -205.861
plant and equipment
Pengestrgmme fra finansierings-
aktiviteten -2.329.498 -2.181.835 17.317.888 -1.083.703 -1.128.987
Cash flows from financing activities
Pengestrgm i alt 11.184.629 3.123.092 -41.634 114.315 -2.046.178
Total cash flows
Nagletal
Financial ratios
Soliditetsgrad 10,7 % 7.8% 9,3% 10,6 % 10,0 %
Equity ratio
Egenkapitalforrentning 62,9% 8.7 % -8,2 % 12,0% 42,5%
Return on equity
Gennemsnitligt antal fuldtidsbe-
skeeftigede 62 51 42 38 35
Average number of employees

Der henvises til definitioner og begreber under

anvendt regnskabspraksis.

For terms and definitions, please see the

accounting policies.
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Management's review

Virksomhedens vasentligste aktiviteter

Hovedaktiviteten bestar af handel med
cykeltilbehar samt sikkerhedsprodukter
generelt.

Udvikling i aktiviteter og gkonomiske forhold

Virksomhedens resultatopgerelse for 2020 ud-
viser et overskud pa 5.302.210 DKK mod et
underskud pa 524.935 DKK sidste &r, og
virksomhedens balance pr. 31. december 2020
udviser en egenkapital pa 11.074.026 DKK.
Ledelsen anser arets resultat for
tilfredsstillende.

Selskabets drift var kortvarigt pavirket Covid-19
virussen i Danmark og resten af verden i foraret
2020, men aktivitetsniveauet vendte hurtigt
tilbage og oplevede herefter en vasentlig
stigning i aktivitetsniveauet.

Perioden hvor selskabet var pavirket af Covid-
19 har medfert, at arsregnskabet er pavirket af
sarlige poster. Der henvises til note 2 for
vderligere oplysninger.

Videnressourcer

Ledelsen vurderer ikke at virksomhedens
videnressourcer er af serlig betydning for den
fremtidige indtjening.

Finansielle risici og brug af finansielle
instrumenter

Ledelsen vurderer ikke, at virksomheden er
pavirket af seerlige risici udover de normalt
forekommende indenfor virksomhedens
branche.

Filialer i udlandet

Selskabet har filialdrift i Norge og Sverige. Der
er i regnskabsaret ydet markedsferingstilskud
fra moderselskabet ABUS KG til driften af
filialerne.

Filialen i Norge hedder ABUS Nordic, c/o Azets
Insight AS, 1509 Moss (Org.nr. 813 138 972).

Filialen i Sverige hedder ABUS Nordic Sverige
Filial, Kompanigatan 1-2, 553 05 J&nkdping
(Org.nr. 516409-0283).
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Business review

The principal activities include trading in bicycle
accessories and safety products in general.

Financial review

The income statement for 2020 shows a profit
of DKK 5,302,210 against a loss of DKK
524,935 last year, and the balance sheet at 31
December 2020 shows equity of DKK
11,074,026. Management considers the
Company's financial performance in the year
satisfactory.

The company's operations were briefly affected
by the Covid-19 virus in Denmark and the rest
of the world in the spring of 2020, but the level
of activity returned quickly and subsequently
experienced a significant increase in the level of
activity.

The period in which the company was affected
by Covid-19 has meant that the financial
statements are affected by special items. See
note 2 for more information.

Knowledge resources

Management does not consider that the
company's knowledge resources are of
particular importance for future earnings.

Financial risks and use of financial instruments

Management does not consider that the
company is affected by any special risks other
than those normally occurring within the
company's industry.

Foreign branches

The Company has branches in Norway and
Sweden. During the financial year, a net
marketing grant was granted from the parent
company ABUS KG to the operation of the
branches.

The branch in Norway is called ABUS Nordic, c/o
Azets Insight AS, 1509 Moss (Org.no. 813 138
972).

The branch in Sweden is called ABUS Nordic
Sverige Filial, Kompanigatan 1-2, 553 05
Jonkdping (Org.no. 516409-0283).
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Begivenheder efter balancedagen

Efter regnskabsarets afslutning er der ikke
indtruffet begivenheder, som vil kunne forrykke
selskabets finansielle stilling vaesentligt grundet
COVID-19 eller andre omstandigheder.

Forventet udvikling

Selskabets ledelse forventer fortsat en positiv
skonomisk udvikling og indtjening i de
kommende ar grundet en fortsat stigning i
salgs- og aktivitetsniveau.
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Events after the balance sheet date

No events have occurred subsequent to the
financial year-end that materially affecting the
Company's financial position due to COVID-19
or other circumstances.

Outlook

The Company's Management expects continued
positive financial development and earnings in
coming years as the level of sales and activities
is expected to continue to increase.

10
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Resultatopgegrelse
Income statement

Note
Note

DKK

Bruttofortjeneste

Gross profit

Personaleomkostninger

Staff costs

Afskrivninger af immaterielle og materielle anlagsaktiver

Amortisation/depreciation and impairment of intangible assets and property, plant and
equipment

Resultat fgr finansielle poster

Profit/loss before net financials

Finansielle indtaagter

Financial income

Finansielle omkostninger
Financial expenses

Resultat fer skat
Profit/loss before tax
Skat af drets resultat

Tax for the year

Arets resultat
Profit/loss for the year

ABUS Nordic A/S
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2020 2019
40.615.501 23.814.656
-32.228.540 -22.988.662
-1.060.960 -963.416
7.326.001 -137.422
21.810 Til2e
-525.280 -529.567
6.822.531 -589.860
-1.520.321 64.925
5.302.210 -524.935

11
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Balance
Balance sheet

Note

Note  DKK 2020 2019
AKTIVER
ASSETS

Anlaegsaktiver
Fixed assets

5 Immaterielle anlaegsaktiver
Intangible assets

Feerdiggjorte udviklingsprojekter 0 0
Completed development projects
Goodwill 204.608 427.817
Goodwill

204.608 427.817

6 Materielle anlaegsaktiver
Property, plant and equipment

Andre anlag, driftsmateriel og inventar 2.126.494 2.332.503
Other fixtures and fittings, tools and equipment
Indretning af lejede lokaler 361.958 413.516
Leasehold improvements

2.488.452 2.746.019
Finansielle anlagsaktiver
Investments
Andre tilgodehavender 1.265.361 1.357.979
Other receivables

1.265.361 1.357.979
Anlaegsaktiver i alt
Total fixed assets 3.958.421 4.531.815
Omsetningsaktiver
Non-fixed assets
Varebeholdninger
Inventeries
Fremstillede feerdigvarer og handelsvarer 48.531.330 39.855.562
Finished goods and goods for resale
Forudbetalinger for varer 326.225 133.367
Prepayments for goods

48.857.555 39.988.929

transport 48.857.555 39.988.929

to be carried forward
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Balance (fortsat)
Balance sheet {continued)

Note
Note DKK 2020 2019
transport 48.857.555 39.988.929
brought forward
Tilgodehavender
Receivables
Tilgodehavender fra salg og tjenesteydelser 29.552.666 20.106.251
Trade receivables
Tilgodehavender hos tilknyttede virksomheder 960.778 760.951
Receivables from group entities
9 Udskudte skatteaktiver 0 49.799
Deferred tay assets
Tilgodehavende selskabsskat 70.960 249,709
Income taxes receivable
Andre tilgodehavender 280.712 156.139
Other receivables
7 Periodeafgransningsposter 779.288 427.803
Prepayments
31.644.404 21.750.652
Likvide beholdninger 19.319.989 8.135.360
Cash
Omsatningsaktiver i alt 99.821.948 69.874.941
Total non-fixed assets
AKTIVER | ALT 103.780.369 74.406.756

TOTAL ASSETS
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Financial statements 1 January - 31 December

Balance
Balance sheet

Mote
Note

11

10

10

12
13
14

15

DKK

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity
Selskabskapital
Share capital

Overfart resultat
Retained earnings

Egenkapital i alt
Total equity

Hensatte forpligtelser
Provisions

Udskudt skat

Deferred tax

Hensatte forpligtelser i alt
Total provisions

Gealdsforpligtelser
Liablilities other than provisions

Langfristede gaeldsforpligtelser

Mon-current liabilities other than provisions
Geeld til tilknyttede virksomheder
Payables to group entities

Anden geeld
Other payables

Kortfristede galdsforpligtelser
Current liabilities other than provisions

Kortfristet del af langfristede gaeldsforpligtelser
Current portion of long-term liabilities

Modtagne forudbetalinger fra kunder

Prepayments received from customers

Leverandgrer af varer og tjenesteydelser

Trade payables

Geeld til tilknyttede virksomheder

Payables to group entities

Skyldig selskabsskat

Income taxes payable

Anden gald
Other payables

Gaeldsforpligtelser i alt

Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

Anvendt regnskabspraksis

Accounting policies

Seerlige poster

Special items

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

Sikkerhedsstillelser
Collateral
Neertstdende parter
Related parties

Resultatdisponering
Appropriation of profit/loss

ABUS Nordic A/S

Arsrapport 2020
Annual report 2020

2020 2019
2.600.000 2.600.000
8.474.026 3.171.816

11.074.026 5.771.816
88.222 0
88.222 0

73.492.305 57.400.501

0 775.596
73.492.305 58.176.097
2.300.000 2.200.000
15.261 0
4.575.827 2.213.166
1.416.299 2.100.823
1.231.766 0
9.586.663 3.944.854
19.125.816 10.458.843
92.618.121 68.634.940
103.780.369 74.406.756
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Egenkapitalopggrelse

Statement of changes in equity

Note Selskabskapital Overfort resultat | alt
Note DKK Share capital  Retained earnings Total
Egenkapital 1. januar 2019 2.600.000 3.696.751 6.296.751
Equity at 1 January 2019
15 OQverfert via resultatdisponering 0 -524.935 -524.935
Transfer, see "Appropriation of profit/loss"
Egenkapital 1. januar 2020
Equity at 1 January 2020 2.600.000 3.171.816 5.771.816
15 OQverfert via resultatdisponering 0 5.302.210 5.302.210
Transfer, see "Appropriation of profit/loss"
Egenkapital 31. december 2020 2.600.000 8.474.026 11.074.026

Equity at 31 December 2020
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Pengestremsopggrelse
Cash flow statement

Note
Note  DKK 2020 2019

Arets resultat 5.302.210 -524.935
Profit/loss for the year

16 Reguleringer 3.084.751 1.350.929
Adjustments
Pengestremme fra primaer drift fer aendring i driftskapital
Cash generated from operations (operating activities) before changes in working 8.386.961 825.994

capital

17 AZndring i driftskapital 6.209.987 5.475.090
Changes in working capital
Pengestremme fra primeer drift 14,596.948 6.301.084
Cash generated from operations (operating activities)
Renteindbetalinger m.v. 21.810 11129
Interest received, etc.
Renteudbetalinger m.v. -525.280 -529.567
Interest paid, etc.
Betalt selskabsskat 28.215 251185
Corporation taxes received / paid
Pengestrgmme fra driftsaktivitet 14.121.693 5.873.831
Cash flows from operating activities
Keb af materielle anlaegsaktiver -580.184 -552.059
Additions of property, plant and equipment
Kob af finansielle anlegsaktiver -27.382 -16.845
Purchase of financial assets
Pengestrgmme til investeringsaktivitet -607.566 -568.904
Cash flows to investing activities
Afdrag pa geeld til tilknyttet virksomhed -2.329.498 -2.181.835
Repayments, borrowings from group enterprises
Pengestrgmme fra finansieringsaktivitet -2.329.498 -2.181.835
Cash flows from financing activities
Arets pengestrgm 11.184.629 3.123.092
Net cash flow
Likvider 1. januar 8.135.360 5.012.268
Cash and cash equivalents at 1 January
Likvider 31. december 19.319.989 8.135.360

Cash and cash equivalents at 31 December
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for ABUS Nordic A/S for 2020 er
aflagt i overensstemmelse med arsregnskabslo-
vens bestemmelser for mellemstore klasse C-
virksomheder.

Arsregnskabet er aflagt efter samme regn-
skabspraksis som sidste ar.

Praesentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
ferste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopgerelsen som en
finansiel post.

Tilgodehavender, gzeld og andre monetzaere pos-

ter i fremmed valuta omregnes til balanceda-
gens valutakurs. Forskellen mellem balanceda-
gens kurs og kursen pa tidspunktet for tilgode-
havendets eller galdsforpligtelsens opstaden
eller indregning i seneste arsregnskab indreg-
nes i resultatopgerelsen under finansielle ind-
taegter og omkostninger.

Afledte finansielle instrumenter

Afledte finansielle instrumenter indregnes for-
ste gang i balancen til kostpris og males efter-
folgende til dagsveerdi. Positive og negative
dagsveerdier af afledte finansielle instrumenter
indgar i andre tilgodehavender henholdsvis
anden geeld.

Resultatopgerelsen

Nettoomsatning

ABUS Nordic A/S

Rrsrapport 2020
Annual report 2020

The annual report of ABUS Nordic A/S for 2020
has been prepared in accordance with the
provisions in the Danish Financial Statements
Act applying to medium-sized reporting class C
entities.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

Foreign currency translation

On initial recognition, transactions denominated
in foreign currencies are translated at the
exchange rate at the transaction date. Foreign
exchange differences arising between the
exchange rates at the transaction date and the
date of payment are recognised in the income
statement as financial income or financial
expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the income
statement as financial income or financial
expenses.

Derivative financial instruments

On initial recognition, derivative financial
instruments are recognised at cost in the
balance sheet and are subsequently measured
at fair value. Positive and negative fair values of
derivative financial instruments are included in
"Other receivables" and "Other payables",
respectively.

Income statement

Revenue
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Indtaegter fra salg af handelsvarer og faerdigva-
rer, i form af cykel- og sikkerhedsprodukter,
indregnes i nettoomsatningen, nar overgang af
de vaesentligste fordele og risici til keber har
fundet sted, indtaegten kan opgeres palideligt
og betaling forventes modtaget.

Nettoomsaetning males til dagsveaerdien af det
aftalte vederlag ekskl. moms og afgifter opkree-
vet pa vegne af tredjepart. Alle former for afgiv-
ne rabatter indregnes i nettoomsatningen.

Bruttofortjeneste

| resultatopgerelsen er nettoomsaetning,
vareforbrug, andre driftsindteegter og eksterne
omkostninger med henvisning til &rsregnskabs-
lovens & 32 sammendraget til én regnskabspost
benavnt bruttofortjeneste.

Andre driftsindtaegter

Andre driftsindtaegter indeholder regnskabspos-
ter af sekundeer karakter i forhold til virksomhe-
dens hovedaktiviteter, herunder fortjeneste ved
salg af anlaegsaktiver modtaget
lpnkompensation samt markedsfgringstilskud til
drift af filialer.

Ravarer og hjzlpematerialer m.v.

Ravarer og hjalpematerialer omfatter de
omkostninger til rdvarer og hjelpematerialer,
der er medgéet til at opna arets omsaetning.

Vareforbrug

Vareforbrug omfatter kostprisen pa de varer,
som er medgaet til at opnd arets nettoomsaet-
ning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger vedrerende virksomhedens primeere akti-
vitet, der er afholdt i drets Ieb, herunder
omkostninger til salg, administration, lokaler,
bilomkostninger m.v.

ABUS Nordic A/S

Krsrapport 2020
Annual report 2020

Income from the sale of goods for resale and
finished goods, in the form of bicycle and safety
products, is recognised in revenue when the
most significant rewards and risks have been
transferred to the buyer and provided the
income can be measured reliably and payment
is expected to be received.

Revenue is measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. All discounts
and rebates granted are recognised in revenue.

Gross profit

The items revenue, cost of sales, other
operating income and external expenses have
been aggregated into one item in the income
statement called gross profit in accordance with
section 32 of the Danish Financial Statements
Act.

Other operating income

Other operating income comprise items of a
secondary nature relative to the Company's
core activities, including gains on the sale of
fixed assets, compensation on salary and

marketing grant related to foreign branches.

Raw materials and consumables, etc.

Raw materials and consumables include
expenses relating to raw materials and
consumables used in generating the year's
revenue.

Cost of sales

Cost of sales includes the cost of goods used in
generating the year's revenue.

Other external expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to sale,
administration, premises, cost of vehicles etc.
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksom-
hedens medarbejdere. | personaleomkostninger
er fratrukket modtagne godtgerelser fra offent-
lige myndigheder.

Afskrivninger

Afskrivninger omfatter afskrivninger pa
immaterielle og materielle anleegsaktiver.

Afskrivningsgrundlaget, der opgeres som kost-
prisen med fradrag af eventuel restvaerdi,
afskrives lineart over den forventede brugstid,
baseret pa felgende vurdering af aktivernes for-
ventede brugstider:

Feerdiggjorte udviklingsprojekter
Completed development projects
Goodwill

Goodwill

Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger
indregnes i resultatopgerelsen med de belgb,
der vedrgrer regnskabsaret. Posterne omfatter
renteindteegter og -omkostninger, herunder fra
tilknyttede virksomheder, transaktioner i
fremmed valuta, amortisering af finansielle
aktiver og forpligtelser.

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat. Arets skat ind-
regnes i resultatopgerelsen med den del, der
kan henferes til arets resultat, og i egenkapita-
len med den del, som kan henferes til transak-
tioner indregnet i egenkapitalen.

Balancen

Immaterielle anlaegsaktiver

ABUS Nordic A/S
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Staff costs

Staff costs include wages and salaries, including
compensated absence and pension to the
Company's employees, as well as other social
security contributions, etc. The item is net of
refunds from public authorities.

Amortisation/depreciation

The item comprises amortisation/depreciation
of intangible assets and property, plant and
equipment.

The basis of amortisation/depreciation, which is
calculated as cost less any residual value, is
amortised/depreciated on a straight line basis
over the expected useful life. The expected
useful lives of the assets are as follows:

3-5 5Hvears

5 ar/years

3-5 ar/years

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts that
relate to the financial reporting period. The
items comprise interest income and expenses,
e.g. from group entities, transactions
denominated in foreign currencies and
amortisation of financial assets and liabilities.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recognised in equity.

Balance sheet

Intangible assets
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Goodwill afskrives over den vurderede gkono-
miske levetid, der fastlaegges pa baggrund af
ledelsens erfaringer inden for de enkelte forret-
ningsomrader. Goodwill afskrives lineaert over
afskrivningsperioden, der er 5 ar.

Udviklingsomkostninger omfatter omkostnin-

ger, der direkte kan henferes til udviklingsaktivi-

teter.

Udviklingsprojekter, der er klart definerede og i-

dentificerbare, og hvor den tekniske gennem-
ferlighed, tilstrakkelige ressourcer og et poten-
tielt fremtidigt marked eller udviklingsmulighed
kan pavises, og hvor det er hensigten at frem-
stille, markedsfere eller anvende projektet, ind-
regnes som immaterielle anleegsaktiver, hvis
kostprisen kan opgeres pélideligt, og der er til-
straekkelig sikkerhed for, at den fremtidige ind-
tjening kan daekke produktions-, salgs- og admi-
nistrationsomkostninger samt udviklingsom-
kostningerne. @vrige udviklingsomkostninger
indregnes i resultatopgerelsen, efterhdnden
som omkostningerne afholdes.

Udviklingsomkostninger, der er indregnet i
balancen, males til kostpris med fradrag af
akkumulerede af- og nedskrivninger.

Efter feerdiggerelsen af udviklingsarbejdet af-
skrives udviklingsomkostninger linegert over
den vurderede gkonomiske brugstid. Afskriv-
ningsperioden udger saedvanligvis 3 ar og over-
stiger ikke 5 ar.

Materielle anlzegsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Fortjeneste eller tab opgeres som forskellen
mellem salgspris med fradrag af salgsomkost-
ninger og den regnskabsmaessige vaerdi pa
salgstidspunktet. Fortjeneste og tab ved salg af
materielle aktiver indregnes i resultatopgerel-
sen under henholdsvis andre driftsindtaegter og
andre driftsomkostninger.

Leasingkontrakter

ABUS Nordic A/S
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Goodwill is amortised over the expected
economic life of the asset, measured by
reference to Management’s experience in the
individual business segments. Goodwill is
amortised on a straight-line basis over the
amortisation period, which is five years.

Development costs comprise expenses directly
attributable to development activities.

Development projects that are clearly defined
and identifiable, where the technical feasibility,
sufficient resources and a potential future
market or development opportunities are
evidenced, and where the Company intends to
produce, market or use the project, are
recognised as intangible assets provided that
the cost can be measured reliably and that
there is sufficient assurance that future
earnings can cover production costs, selling
costs and administrative expenses and
development costs. Other development costs
are recognised in the income statement as
incurred.

Development costs that are recognised in the
balance sheet are measured at cost less
accumulated amortisation and impairment
losses.

On completion of a development project,
development costs are amortised on a straight-
line basis over the estimated useful life. The
amortisation period is usually three years and
cannot exceed five years.

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated depreciation
and impairment losses. Cost includes the
acquisition price and costs directly related to
the acquisition until the time at which the asset
is ready for use.

Gains or losses are calculated as the difference
between the selling price less selling costs and
the carrying amount at the date of disposal.
Gains and losses from the disposal of property,
plant and equipment are recognised in the
income statement as other operating income or
other operating expenses.

Leases
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Noter
Motes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Virksomheden har som fortolkningsbidrag for
klassifikation og indregning af leasingkontrakter
valgt IAS 17.

Leasingkontrakter, hvor virksomheden ikke har
alle vaesentlige fordele og risici forbundet med
ejendomsretten, er operationel leasing. Ydelser
i forbindelse med operationel leasing og @vrige
lejekontrakter indregnes i resultatopgerelsen
over kontraktens Igbetid. Virksomhedens samle-
de forpligtelser vedrgrende operationelle lea-
sing og lejekontrakter oplyses under eventual-
poster.

Verdiforringelse af anlaegsaktiver

Den regnskabsmaessige veerdi af immaterielle
og materielle anlaegsaktiver vurderes arligt for
indikationer pa verdiforringelse.

Foreligger der indikationer pa veerdiforringelse,
foretages nedskrivningstest af hvert enkelt
aktiv henholdsvis gruppe af aktiver. Der foreta-
ges nedskrivning til genindvindingsveerdien,

hvis denne er lavere end den regnskabsmaessige
veerdi.

Som genindvindingsvaerdi anvendes den hgjeste
vardi af nettosalgspris og kapitalvaerdi. Kapital-
vaerdien opgeres som nutidsvaerdien af de for-
ventede nettopengestremme fra anvendelsen af
aktivet eller aktivgruppen og forventede netto-
pengestremme ved salg af aktivet eller aktiv-
gruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefe-
res, nar begrundelsen for nedskrivningen ikke
leengere bestar. Nedskrivninger pa goodwill til-
bagefgres ikke.

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-
metoden. Er nettorealisationsveerdien lavere
end kostprisen, nedskrives til denne lavere veer-
di. Nettorealisationsvaerdien for varebeholdnin-
ger opgeres som salgssum med fradrag af feer-
diggerelsesomkostninger og omkostninger, der
afholdes for at effektuere salget, og fastsaettes
under hensyntagen til omsattelighed, ukurans
og udvikling i forventet salgspris.

ABUS Nordic A/S
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The Company has chosen IAS 17 as
interpretation for classification and recognition
of leases.

Leases that do not transfer substantially all the
risks and rewards incident to the ownership to
the Company are classified as operating leases.
Payments relating to operating leases and any
other rent agreements are recognised in the
income statement over the term of the lease.
The Company's aggregate liabilities relating to
operating leases and other rent agreements are
disclosed under "Contingent liabilities".

Impairment of fixed assets

The carrying amount of intangible assets,
property, plant and equipment is assessed for
impairment on an annual basis.

Impairment tests are conducted on assets or
groups of assets when there is evidence of
impairment. The carrying amount of impaired
assets is reduced to the higher of the net selling
price and the value in use (recoverable
amount).

The recoverable amount is the higher of the net
selling price of an asset and its value in use. The
value in use is calculated as the present value of
the expected net cash flows from the use of the
asset or the group of assets and the expected
net cash flows from the disposal of the asset or
the group of assets after the end of the useful
life.

Previously recognised impairment losses are
reversed when the reason for recognition no
longer exists. Impairment losses on goodwill are
not reversed.

Inventories

Inventories are measured at cost in accordance
with the FIFO method. Where the net realisable
value is lower than cost, inventories are written
down to this lower value. The net realisable
value of inventories is calculated as the sales
amount less costs of completion and expenses
required to effect the sale and is determined
taking into account marketability, obsolescence
and development in the expected selling price.
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Noter
Motes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Kostpris for fremstillede faerdigvarer omfatter
kostpris for ravarer, hjselpematerialer og direk-
te produktionsomkostninger. Indirekte produkti-
onsomkostninger og l&neomkostninger indreg-
nes ikke i kostprisen.

Handelsvarer males til kostpris, hvilket omfatter
kebspris med tilleeg af hjemtagelsesomkostnin-
ger og andre omkostninger direkte forbundet
med kebet.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Virksomheden har som fortolkningsbidrag for
nedskrivninger af finansielle tilgodehavender
valgt IAS 39.

Der foretages nedskrivning til imgdegaelse af
tab, hvor der vurderes at veere indtruffet en
objektiv indikation pa, at et tilgodehavende eller
en portefolje af tilgodehavender er vaerdiforrin-
get. Hvis der foreligger en objektiv indikation
pa, at et individuelt tilgodehavende er veerdifor-
ringet, foretages nedskrivning pa individuelt
niveau.

Tilgodehavender, hvor der ikke foreligger en
objektiv indikation pa veerdiforringelse pa indivi-
duelt niveau, vurderes pa portefaljeniveau for
objektiv indikation for vaerdiforringelse. Porte-
fgljerne baseres primaert pa debitorernes hjem-
sted og kreditvurdering i overensstemmelse
med virksomhedens risikostyringspolitik. De
objektive indikatorer, som anvendes for porte-
foljer, er fastsat baseret pa historiske tabserfa-
ringer.

Nedskrivninger opgares som forskellen mellem
den regnskabsmaessige veerdi af tilgodehaven-
der og nutidsvaerdien af de forventede penge-
stremme, herunder realisationsveaerdi af eventu-
elle modtagne sikkerhedsstillelser. Som diskon-
teringssats anvendes den effektive rente for det
enkelte tilgodehavende eller portefalje.

Periodeafgransningsposter

Periodeafgraensningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrerende efterfglgende regnskabsar.

ABUS Nordic A/S
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The cost of finished goods are measured at
cost, comprising the cost of raw materials,
consumables, direct labour and direct
production overheads. Indirect production
overheads and borrowing costs are not included
in the cost.

Goods for resale are measured at cost, which
comprises the cost of acquisition plus delivery
costs as well as other expenses directly
attributable to the acquisition.

Receivables
Receivables are measured at amortised cost.

The Company has chosen |AS 39 as
interpretation for impairment of financial
receivables.

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Receivables in respect of which there is no
objective evidence of individual impairment are
tested for objective evidence of impairment on
a portfolio basis. The portfolios are primarily
based on the debtors' domicile and credit
ratings in line with the Company's risk
management policy. The objective evidence
applied to portfolios is determined based on
historical loss experience.

Impairment losses are calculated as the
difference between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent financial reporting years.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Likvider

Likvider omfatter likvide beholdninger.
Egenkapital

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den balanceorientere-
de geeldsmetode af alle midlertidige forskelle

mellem regnskabsmaessig og skattemaessig vaer-

di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle ved-
rerende skattemaessigt ikke-afskrivningsberetti-
get goodwill samt andre poster, hvor midlertidi-
ge forskelle er opstaet pa anskaffelsestidspunk-
tet uden at have indvirkning pa resultat eller
skattepligtig indkomst. | de tilfeelde, hvor opge-
relse af skattevaerdien kan foretages efter for-
skellige beskatningsregler, males udskudt skat
pa grundlag af den af ledelsen planlagte anven-
delse af aktivet, henholdsvis afvikling af forplig-
telsen.

Udskudt skat males pa grundlag af de skattereg-

ler og skattesatser, der med balancedagens lov-
givning vil vaere gaeldende, nar den udskudte
skat forventes udlgst som aktuel skat. Udskudte
skatteaktiver indregnes med den veerdi, som de
forventes at blive udnyttet med, enten ved
udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser inden
for samme jurisdiktion. £ndring i udskudt skat
som folge af andringer i skattesatser indregnes
i resultatopgerelsen.
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Cash

Cash comprise cash.

Equity

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and other items where temporary
differences, arise at the date of acquisition
without affecting either profit/loss for the year
or taxable income. Where alternative tax rules
can be applied to determine the tax base,
deferred tax is measured based on
Management's intended use of the asset or
settlement of the liability, respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against tax
on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Gaeldsforpligtelser

Finansielle galdsforpligtelser indregnes ved I3
neoptagelse til det modtagne provenu efter fra-
drag af afholdte transaktionsomkostninger. | ef-
terfglgende perioder males de finansielle for-
pligtelser til amortiseret kostpris, svarende til
den kapitaliserede vaerdi ved anvendelse af den
effektive rente, s forskellen mellem provenuet
og den nominelle vaerdi indregnes i resultatop-
gerelsen over laneperioden.

@vrige gaeldsforpligtelser males til nettorealisa-
tionsveerdien.

Pengestrgmsopggrelsen

Pengestremsopgerelsen viser virksomhedens
pengestrgmme for &ret fordelt pa drifts-, inve-
sterings- og finansieringsaktivitet, arets for-
skydning i likvider samt virksomhedens likvider
ved &rets begyndelse og slutning.

Pengestremme fra driftsaktivitet opgeres som
arets resultat requleret for ikke-kontante drifts-
poster, a&ndring i driftskapital og betalt sel-
skabsskat.

Pengestremme fra investeringsaktivitet omfat-
ter betaling i forbindelse med keb og salg af
immaterielle, materielle og finansielle aktiver.

Pengestremme fra finansieringsaktivitet omfat-
ter aendringer i stgrrelse eller sammensatning
af virksomhedens selskabskapital og omkostnin-
ger forbundet hermed samt optagelse af 1an og
afdrag pa rentebeerende geeld.

Likvider omfatter likvide beholdninger.

Nagletal

De i hoved- og negletalsoversigten anfgrte
negletal er beregnet saledes:

Resultat af primeer drift
Operating profit/loss

Soliditetsgrad

Resultat fgr finansielle poster
reguleret for andre driftsindtaegter og adjusted for other operating income and
andre driftsomkostninger

Egenkapital ultimo x 100
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Liabilities

Financial liabilities are recognised at the date of
borrowing at the net proceeds received less
transaction costs paid. In subsequent periods,
the financial liabilities are measured at
amortised cost, corresponding to the capitalised
value using the effective interest rate.
Accordingly, the difference between the
proceeds and the nominal value is recognised in
the income statement over the term of the loan.

Other liabilities are measured at net realisable
value.

Cash flow statement

The cash flow statement shows the Company's
net cash flows broken down according to
operating, investing and financing activities, the
year's changes in cash and cash equivalents as
well as the cash and cash equivalents at the
beginning and the end of the year.

Cash flows from operating activities are
calculated as the profit/loss for the year
adjusted for non cash operating items, changes
in working capital and paid corporate income
tax.

Cash flows from investing activities comprise
payments in connection with acquisitions and
disposals of intangible assets, property, plant
and equipment and investments.

Cash flows from financing activities comprise
changes in the size or composition of the
Company's share capital and related expenses
as well as raising of loans and repayment of
interest bearing debt.

Cash and cash equivalents comprise cash.

Financial ratios

The financial ratios stated under "Financial
highlights" have been calculated as follows:

Profit/loss before financial items

other operating expenses

Equity at year-end x 100

Equity ratio Passiver i alt, ultimo

Total equity and liabilities, year-end
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Egenkapitalforrentning Arets resultat efter skat x 100 Profit/loss after tax x 100
REWN:OMBOUILY Gennemsnitlig egenkapital Average equity
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Sarlige poster
Special items

Sarlige poster for aret er specificeret nedenfor,
herunder hvor disse er indregnet i resultatop-
gerelsen.

DKK
Indtaegter

Income
Lenkompensation
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Special items for the year are specified below
just as are the items under which they are
recognised in the income statement.

Sarlige poster indgar pa felgende linjer i &rsregnskabet
Special items are recognised in the below items of the financial statements

Andre driftsindtaegter

Resultat af seerlige poster, netto
Net profit on special items

Personaleomkostninger

Staff costs

Lenninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger
Other staff costs

Gennemsnitligt antal fuldtidsbeskeeftigede
Average number of full-time employees

Vederlag til virksomhedens ledelse oplyses ikke
med henvisning til arsregnskabslovens § 98b,
stk. 3, nr. 2.

DKK

Finansielle omkostninger

Financial expenses

Renteomkostninger til tilknyttede virksomheder
Interest expenses, group entities

Andre finansielle omkostninger

Other financial expenses

2020 2019
490.252 0
490.252 0
490.252 0]
490.252 0]

27.950.062 20.154.007
1.689.814 1.267.950
1.944.334 1.034.124

644.330 532.581
32.228.540 22.988.662
62 51

By reference to section 98b(3), (i), of the
Danish Financial Statements Act, remuneration
of Management is not disclosed.

2020 2019
457.614 499.011
67.666 30.556
525.280 529.567
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Immaterielle anlagsaktiver
Intangible assets

Feerdiggjorte
udviklings-
projekter
Completed
development Goodwill 1alt
DKK projects Goodwill Total
Kostpris 1. januar 2020 1.694.770 2.582.920 4.277.690
Cost at 1 January 2020
Afgang i arets lgb -1.694.770 0 -1.694.770
Disposals in the year
Kostpris 31. december 2020 0 2.582.920 2.582.920
Cost at 31 December 2020
Af- og nedskrivninger 1. januar 2020 1.694.770 2.155.103 3.849.873
Impairment losses and amortisation at 1 January 2020
Arets afskrivninger 0 223.209 223.209
Amortisation in the year
Tilbagefersel af af- og nedskrivn. pa afhaendede
aktiver
Reversal of amortisation/depreciation and impairment of -1.694.770 0 -1.694.770
disposals
Af- og nedskrivninger 31. december 2020 0 2.378.312 2.378.312
Impairment losses and amortisation at 31 December 2020
Regnskabsmaessig veerdi 31. december 2020 0 204.608 204.608
Carrying amount at 31 December 2020
Materielle anlaegsaktiver
Property, plant and equipment
Andre anleeag,
driftsmateriel og
inventar Indretning af
Other fixtures and lejede lokaler
fittings, tools and Leasehold | alt
DKK equipment improvements Total
Kostpris 1. januar 2020 7.124.884 515.580 7.640.464
Cost at 1 January 2020
Tilgang i arets leb 580.184 0 580.184
Additions in the year
Afgang i &rets Igb -632.629 0 -632.629
Disposals in the year
Kostpris 31. december 2020 7.072.439 515.580 7.588.019
Cost at 31 December 2020
Af- og nedskrivninger 1. januar 2020 4,792.381 102.064 4.894.445
Impairment losses and depreciation at 1 January 2020
Arets afskrivninger 786.193 51.558 837.751
Depreciation in the year
Tilbagefersel af af- og nedskrivninger pa
afhaendede aktiver -632.629 0 "632.629
Reversal of depreciation and impairment of disposals
Af- og nedskrivninger 31. december 2020 4,945,945 153.622 5.099.567
Impairment losses and depreciation at 31 December 2020
Regnskabsmaessig vardi 31. december 2020 2.126.494 361.958 2.488.452

Carrying amount at 31 December 2020
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Periodeafgraensningsposter
Prepayments

Periodeafgraensningsposter omfatter
periodisering af omkostninger, der fgrst
vedrgrer efterfglgende ar, herunder leasing
m.v.

DKK

Selskabskapital
Share capital

Selskabskapitalen er fordelt saledes:
Analysis of the share capital:

Aktier, 2.600 stk. a nom. 1.000,00 DKK
2,600 shares of DKK 1,000,00 nominal value each

Aktiekapitalen er ikke opdelt i klasser.

Virksomhedens selskabskapital har uandret
vaeret 2.600.000 DKK det seneste ar.

ABUS Nordic A/S
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Prepayments include accrual of expenses
relating to subsequent financial years, including
leases etc.

2020 2019
2.600.000 2.600.000
2.600.000 2.600.000

The share capital is not divided into classes.

The Company's share capital has remained DKK
2,600,000 in the past year.

DKK 2020 2019
Udskudt skat
Deferred tax
Udskudt skat 1. januar -49.,799 15.126
Deferred tax at 1 January
Bevaegelser 138.021 -64.925
Movements
Udskudt skat 31. december 88.222 -49.799
Deferred tax at 31 December
Langfristede gaeldsforpligtelser
Non-current liabilities other than provisions
Geeldi alt Afdrag Langfristet Restgeld
31/12 2020 naeste ar andel efter 5 ar
Total debt at Repayment, Long-term Outstanding debt
DKK 31/12 2020 next year portion after 5 years
Gaeld til tilknyttede
virksomheder 75.792.305 2.300.000 73.492.305 0
Payables to group entities
75.792.305 2.300.000 73.492.305 0

Hensatte forpligtelser
Provisions

Hensaettelse til udskudt skat vedrorer
vaesentligst tidsmaessige forskelle pa
immaterielle og materielle anlaegsaktiver.

The provision for deferred tax primarily relates
to timing differences in respect of intangible
assets and property, plant and equipment,
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Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Andre gkonomiske forpligtelser
Other financial obligations

Selskabet har indg&et lejekontrakt om leje af
lokaler pa selskabets hjemsted beliggende
Egeskovvej 15A, 8700 Horsens. Lejekontrakten
indeholder felgende vilkar:

Lejemalet har et opsigelsesvarsel pa 6
maneder, dog tidligst fra 1. januar 2028, med
tidligste fraflytning 30. juni 2028. Lejeudgiften
udger ca. 1.396 t.kr. p.a.

Selskabet har indgaet lejekontrakt om leje af
lagerfaciliteter beliggende Egeskovvej 19, 8700
Horsens. Lejekontrakten indeholder falgende
vilkar:

Lejemalet har et opsigelsesvarsel pa 6
maneder, dog tidligst fra 31. december 2022,
med tidligste fraflytning 30. juni 2023.
Lejeudgiften udger ca. 1.972 t.kr. p.a.

Selskabet har indgdet operationelle
leasingkontrakter pa biler. Forpligtelsen til de
operationelle leasingaftaler udger i alt t.kr.
2.665, hvortil de underliggende aftaler har
kontraktsudigb i intervallet 1-48 maneder.

Sikkerhedsstillelser
Collateral

Virksomheden har ikke stillet pant eller anden
sikkerhed i aktiver pr. 31. december 2020.

Nartstdende parter
Related parties

ABUS Nordic A/S
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The Company has made a lease on the lease of
premises at the Company's registered office at
Egeskovvje 15A, Horsens. Terms and conditions
of the lease are:

The period of notice is six months. However,
notice cannot be given until 1 January 2028
and vacation cannot take place until 30 June
2028 at the earliest. The lease payment totals
approx. DKK 1,396 thousand a year.

The Company has made a lease on the lease of
storage facilities at Egeskovvej 19, 8700
Horsens. Terms and conditions of the lease are:
The period of notice is six months. However,
notice cannot be given until 31 December 2022
and vacation cannot take place until 30 June
2023 at the earliest. The lease payment totals
approx. DKK 1.972 thousand a year.

The Company has made operating leases for
cars. The liabilities under operating leases for
cars total DKK 2.665 thousand, with remaining
contract terms of 1-48 months.

The Company has not provided any security or
other collateral in assets at 31 December 2020.

ABUS Nordic A/S' neertstdende parter omfatter felgende:

ABUS Nordic A/S' related parties comprise the following:

Bestemmende indflydelse
Parties exercising control

Nartstaende part

Related party Domicile

Bopel/Hjemsted

Grundlag for
bestemmende indflydelse
Basis for control

ABUS, August Bremicker und S6hne KG
ABUS, August Bremicker und S6hne KG

Altenhofer Weg 25, D-
58300 Wetter

Kapitalbesiddelse
Participating interest
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Oplysning om koncernregnskaber
Information about consolidated financial statements
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Rekvirering af modervirksom-
hedens koncernregnskab
Requisitioning of the parent

Modervirksomhed Hjemsted company's consolidated financial

Parent Domicile statements

ABUS, August Bremicker und Séhne KG Altenhofer Weg 25, D- Altenhofer Weg 25, D-
58300 Wetter 58300 Wetter

Transaktioner med naertstdende parter
Related party transactions

Virksomheden oplyser kun om transaktioner
med nartstaende parter, der ikke er
gennemfert pd normale markedsvilkar, jf.
lovens § 98 ¢, stk. 7.

Alle transaktioner er gennemfgrt pa normale
markedsvilkar.

The Company solely discloses related party
transactions that have not been carried out on
an arm's length basis, cf. section 98¢c(7) of the
Danish Financial Statements Act.

All transactions have been carried out on an
arm's length basis.
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DKK 2020 2019
Resultatdisponering
Appropriation of profit/loss
Forslag til resultatdisponering
Recommended appropriation of profit/loss
Overfort resultat 5.302.210 -524.935
Retained earnings/accumulated loss

5.302.210 -524.935
Regquleringer
Adjustments
Af- og nedskrivninger 1.060.960 963.416
Amortisation/depreciation and impairment losses
Finansielle indtaegter -21.810 -77.129
Financial income
Finansielle omkostninger 525.280 529.567
Financial expenses
Skat af arets resultat 1.382.300 0]
Tax for the year
Udskudt skat 138.021 -64.925
Deferred tax

3.084.751 1.350.929
DKK 2020 2019
Zndring i driftskapital
Changes in working capital
Zndring i varebeholdninger -8.868.626 -4.103.302
Change in inventories
Andring i tilgodehavender -10.906.546 -1.060.634
Change in receivables
Andring i leverandgrgaeld m.v. 25.985.159 10.639.026
Change in trade and other payables

6.209.987 5.475.090

31



