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Ledelsespdtegning

Bestyrelsen og direktionen har dags dato behand-
let og godkendt &rsrapporten for regnskabsaret
16.08.2017 - 31.12.2017 for Qaqortoq Fish ApS.

Arsrapporten afleegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af virksomhedens aktiver, pas-
siver og finansielle stilling pr. 31.12.2017 samt af
resultatet af virksomhedens aktiviteter for
regnskabs@ret 16.08.2017 - 31.12.2017.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redeggrelse for de forhold,
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Qaqortoq, den 04.07.2018
Qaqortoqg

Direktion
Executive Board

formand i
chairman |
|
.

Jens Enok Sgreh Karolus Han- :

/ Jopas Engilbertsson

Statement by Management
on the annual report

The Board of Directors and the Executive Board
have today considered and approved the annual
report of Qaqortoq Fish ApS for the financial year
16.08.2017 - 31.12.2017.

The annual report is presented in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the Entity’s financial position at
31.12.2017 and of the results of its operations for
the financial year 16.08.2017 - 31.12.2017.

We believe that the management commentary
contains a fair review of the affairs and conditions
referred to therein.

We recommend the annual report for adoption at
the Annual General Meeting.

Gerhajdt Amos Kristian Petersen
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Den uafhangige revisors
pategning

Til ledelsen i Qaqortoq Fish ApS

Vi har revideret 3rsrapporten for Qaqortoq Fish
ApS for regnskabsdret 16. august 2017 - 31. de-
cember 2017, der omfatter ledelsespategning,
ledelsesberetning, anvendt regnskabspraksis, re-
sultatopggrelse, balance, egenkapitalopggrelse,
pengestrgmsopggrelse og noter. /irsrapporten
udarbejdes efter arsregnskabsloven.

Ledelsens ansvar for arsrapporten

Ledelsen har ansvaret for udarbejdelsen af en
arsrapport, der giver et retvisende billede i over-
ensstemmelse med &rsregnskabsloven. Ledelsen
har endvidere ansvaret for den interne kontrol,
som ledelsen anser for ngdvendig for at udarbejde
en arsrapport uden veesentlig fejlinformation, uan-
set om fejlinformationen skyldes besvigelser eller
fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsrapporten pa grundlag af vores revision. Vi har
udfgrt revisionen i overensstemmelse med inter-
nationale standarder om revision og vyderligere
krav ifglge grenlandsk revisorlovgivning. Dette
kraever, at vi overholder etiske krav samt plan-
laegger og udfarer revisionen for at opna hgj grad
af sikkerhed for, om &rsrapporten er uden vaesent-
lig fejlinformation.

En revision omfatter udfgrelse af revisionshandlin-
ger for at opnd revisionsbevis for belgb og oplys-
ninger i arsrapporten. De valgte revisionshandlin-
ger afheenger af revisors vurdering, herunder vur-
dering af risici for veesentlig fejlinformation i &rs-
rapporten, uanset om denne skyldes besvigelser
eller fejl. Ved risikovurderingen overvejer revisor
intern kontrol, der er relevant for virksomhedens
udarbejdelse af en arsrapport, der giver et retvi-

Independent auditor’s
report

To Management of Qaqortoq Fish ApS

We have audited the annual report of Qaqortog
Fish ApS for the financial year 16 August 2017 to
31 December 2017, which comprises the
statement by Management on the annual report,
the  management

commentary, accounting

policies, income statement, balance sheet,
statement of changes in equity, cash flow
statement and notes. The annual report is
prepared in accordance with the Greenlandic

Financial Statements Act.

Management's responsibility for the annual
report

Management is responsible for the preparation of
an annual report that gives a true and fair view in
accordance with the Greenlandic Financial
Statements Act and for such internal control as
Management determines is necessary to enable
the preparation of an annual report that is free
from material misstatement, whether due to fraud

or error.

Auditor's responsibility

Our responsibility is to express an opinion on the
annual report based on our audit. We conducted
our audit in accordance with International
Standards on Auditing and additional requirements
under Greenlandic audit regulation. This requires
that we comply with ethical requirements and plan
and perform the audit to obtain reasonable
assurance about whether the annual report is free

from material misstatement.

An audit involves performing procedures to obtain
audit evidence about the amounts and disclosures
in the annual report. The procedures selected
depend on the auditor's judgement, including the
assessment of the risks of material misstatements
of the annual report, whether due to fraud or
error. In making those risk assessments, the
auditor considers internal control relevant to the
entity's preparation of an annual report that gives
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Den uafhangige revisors
pategning

sende billede. Formélet hermed er at udforme
revisionshandlinger, der er passende efter om-
steendighederne, men ikke at udtrykke en konklu-
sion om effektiviteten af virksomhedens interne
kontrol. En revision omfatter endvidere vurdering
af, om ledelsens valg af regnskabspraksis er pas-
sende, om ledelsens regnskabsmaessige skgn er
rimelige, samt den samlede praesentation af &rs-
rapporten,

Det er vores opfattelse, at det opndede revisions-
bevis er tilstraekkeligt og egnet som grundlag for
vores konklusion.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at &rsrapporten giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2017 samt
af resultatet af selskabets aktiviteter for regn-
skabsaret 16. august 2017 - 31. december 2017 i
overensstemmelse med &rsregnskabsloven.

Nuuk, den 04.07.2018
Nuuk

Deloitte

Statsautoriseret Revisionspartnerselskab

Cy§-nr.: 33963556
D%Q%\Z%/Sﬁ

Allan Pedersen

statsautoriseret revisor

State Authorised Public Accountant
MNE-nr./Identification number (MNE) mnel14952

Independent auditor’s
report

a true and fair view in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the
entity's internal control. An audit also includes
evaluating the appropriateness of accounting
policies used and the reasonableness of
accounting estimates made by Management, as
well as the overall presentation of the annual

report.

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the annual report gives a true and
fair view of the Company'’s financial position at 31
December 2017 and of the results of its operations
for the financial year 16 August 2017 to 31
December 2017 in
Greenlandic Financial Statements Act.

accordance  with the
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Ledelsesberetning

Hovedaktivitet

Selskabet forma3l er at drive fiskeri i Grgnland.

Udvikling i aktiviteter og skonomiske forhold
Selskabet er nystiftet og 3rets resultat viser et
underskud p& 494 t.DKK.

Det forventes at selskabet kan forberede resulta-
tet det kommende 3r.

Begivenheder efter balancedagen

Der er fra balancedagen og frem til i dag ikke ind-
trddt forhold, som forrykker vurderingen af
&rsrapporten.

Management commentary

Primary activities
The purpose of the company is to fish in Green-
land.

Development in activities and finances
The company is newly founded and the result of
the year shows a loss of 494 t.DKK.

It is expected that the company can improve the
result in the coming year.

Events after the balance sheet date

No events have occurred after the balance sheet
date to this date which would influence the eval-
uation of this annual report.
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Resultatopggrelse for 2017

Income statement for 2017

Note 2017
Notes DKK
Bruttotab (137.933)
Gross loss
Af- og nedskrivninger 1 (102.163)
Depreciation, amortisation and impairment losses
Driftsresultat (240.096)
Operating profit/loss
Andre finansielle omkostninger 2 (483.667)
Other financial expenses
Resultat far skat (723.763)
Profit/loss before tax
Skat af drets resultat 3 230.157
Tax on profit/ioss for the year
Arets resultat (493.606)

Profit/loss for the year

Forslag til resultatdisponering
Proposed distribution of profit/loss

Overfgrt resultat (493.606)

Retained earnings

(493.606)



Qagqortoq Fish ApS

Balance pr. 31.12.2017

Balance sheet at 31.12.2017

Skibe
Ships

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Materielle anlaegsaktiver
Property, plant and equipment

Anlaegsaktiver
Fixed assets

Forudbetalinger for varer
Prepayments for goods

Varebeholdninger
Inventories

Udskudt skat

Deferred tax

Andre tilgodehavender
Other receivables

Tilgodehavender
Receivables

Omseaetningsaktiver
Current assets

Aktiver

Assets

Note 2017
Notes DKK

18.251.550
2.077.786

4 20.329.336
20.329.336

52.200

52.200

230.157
126.000

__ 356.157

408.357

20.737.693
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Balance pr. 31.12.2017
Balance sheet at 31.12.2017
Note 2017
Notes DKK
Virksomhedskapital 126.000
Contributed capital
Overfgrt overskud eller underskud (493.606)
Retained earnings
Egenkapital (367.606)
Equity
Anden geeld 14.993.667
Other payables
Langfristede geeldsforpligtelser 14.993.667
Non-current liabilities other than provisions
Leverandgrer af varer og tjenesteydelser 6.111.632
Trade payables
Kortfristede gaeldsforpligtelser 6.111.632
Current liabilities other than provisions
Gaeldsforpligtelser 21.105.299
Liabilities other than provisions
Passiver 20.737.693
Equity and liabilities

Pantszetninger og sikkerhedsstillelser
Assets charged and collateral
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Egenkapitalopggrelse for 2017

Statement of changes in equity for 2017

Overfort
overskud
Virksom- eller under-
hedskapital skud Ialt
Contributed capi-
tal Retained earnings Total
DKK DKK DKK
Indskudt ved stiftelse 126.000 0 126.000
Contributed upon formation
Arets resultat 0 (493.606) (493.606)
Profit/loss for the year
Egenkapital ultimo 126.000 (493.606) (367.606)

Equity end of year
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Noter
Notes
2017
DKK
1. Af- og nedskrivninger
1. Depreciation, amortisation and impairment losses
Afskrivninger p8 materielle anlaegsaktiver 102.163
Depreciation of property, plant and equipment
102.163
2017
DKK
2. Andre finansielle omkostninger
2, Other financial expenses
Renteomkostninger i gvrigt 483.667
Interest expenses
483.667
2017
DKK
3. Skat af 3rets resultat
3. Tax on profit/loss for the year
/Endring af udskudt skat (230.157)
Change in deferred tax
(230.157)
Andre an-

4. Materielle anlzegsaktiver
4. Property, plant and equipment

Tilgange
Additions

Kostpris ultimo
Cost end of year

Arets nedskrivninger
Impairment losses for the year

Af- og nedskrivninger ultimo
Depreciation and impairment losses end of year

Regnskabsmaessig veerdi ultimo
Carrying amount end of year

laeg, drifts-
materiel og

Skibe inventar
Other fixtures

and fittings, tools

Ships and equipment

DKK DKK
18.270.821 2.160.678
18.270.821 2.160.678
(19.271) (82.892)
(19.271) (82.892)
18.251.550 2.077.786
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Noter

Notes
5. Pantsaetninger og sikkerhedsstillelser

5. Assets charged and collateral

Geeld til assoicerede virksomheder er sikret ved pant i fiskeskibet Aja Aaju, kendingsbogstaver QUQY.
Til sikkerhed for geelden er deponeret skadeslgsbrev nom. 20.000 t.kr. med pant i skibet.

Den regnskabsmeessige veerdi af pantsatte skib udggr 18.252 t.kr.

Mortgage debt is secured by way of mortgage in fishing vessel Aja Aaju, identification letters QUQY.
For the security of the debt is deposited indemnity letter nom. DKK 20,000k to the mortgagor in the vessel.

The carrying amount of mortgaged vessel is DKK 18.252k.



Qaqortoq Fish ApS

12

Anvendt regnskabspraksis

Regnskabsklasse

Arsrapporten er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for regnskabs-
klasse B.

Resultatopggrelsen

Bruttofortjeneste eller —tab

Bruttofortjeneste eller -tab omfatter nettoomsaet-
ning, andre driftsindteegter og eksterne omkost-
ninger.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger, der vedrgrer virksomhedens primeere akti-
viteter. I posten indgdr endvidere nedskrivninger
af tilgodehavender indregnet under omsaetnings-
aktiver.

Af- og nedskrivninger

Af- og nedskrivninger af materielle og immaterielle
anleegsaktiver bestdr af regnskabsdrets af- og
nedskrivninger opgjort ud fra henholdsvis de fast-
satte restvaerdier og brugstider for de enkelte
aktiver og gennemfgrte nedskrivningstest og af
gevinster og tab ved salg af materielle samt im-
materielle anlzegsaktiver.

Andre finansielle omkostninger

Andre finansielle omkostninger bestdr af renteom-
kostninger, herunder renteomkostninger fra geeld
tit tilknyttede virksomheder.

Skat

Arets skat, der bestdr af arets aktuelle skat og
a&ndring af udskudt skat, indregnes i resultatopggs-
relsen med den del, der kan henfgres til arets
resultat, og direkte p8 egenkapitalen med den del,
der kan henfgres til posteringer direkte p3 egen-
kapitalen.

Accounting policies

Reporting class

This annual report has been presented in accord-
ance with the provisions of the Danish Financial
Statements Act governing reporting class B.

Income statement

Gross profit or loss

Gross profit or loss comprises revenue, other op-
erating income and consumables and external
expenses.

Other external expenses

Other external expenses include expenses relating
to the Entity’s ordinary activities. This item also
includes writedowns of receivables recognised in
current assets.

Depreciation, amortisation and impairment
losses

Depreciation, amortisation and impairment losses
relating to equipment and intangible assets com-
prise depreciation, amortisation and impairment
losses for the financial year, calculated on the
basis of the residual values and useful lives of the
individual assets and impairment testing as well as
gains and losses from the sale of intangible assets
as well as property, plant and equipment.

Other financial expenses

Other financial expenses comprise interest ex-
penses, including interest expenses on payables to
group enterprises.

Tax on profit/loss for the year

Tax for the year, which consists of current tax for
the year and changes in deferred tax, is recog-
nised in the income statement by the portion at-
tributable to the profit for the year and recognised
directly in equity by the portion attributable to
entries directly in equity.
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Anvendt regnskabspraksis

Balancen

Materielle anlaegsaktiver

Skibe, driftsmateriel og inventar méles til kostpris
med fradrag af akkumulerede af- og nedskrivnin-
ger.

Kostprisen omfatter anskaffelsesprisen, omkost-
ninger direkte tilknyttet anskaffelsen og omkost-
ninger til klargering af aktivet indtil det tidspunkt,
hvor aktivet er klar til at blive taget i brug.

Afskrivningsgrundlaget er kostpris med fradrag af
forventet restveerdi efter afsluttet brugstid. Der
foretages lineaere afskrivninger, baseret pa fgl-
gende vurdering af aktivernes forventede brugsti-
der:

Skibe 20-25 3r
Andre anlaeg, driftsmateriel
og inventar 3-5 &r
Forventede brugstider og restveerdier revurderes
arligt.

Materielle anlaegsaktiver nedskrives til genindvin-
dingsveerdi, hvis denne er lavere end den regn-
skabsmaessige vaerdi.

Varebeholdninger

Varebeholdninger males til kostpris, opgjort efter
FIFO-metoden, eller nettorealisationsvaerdi, hvis
denne er lavere.

Kostprisen omfatter anskaffelsesprisen med tillaeg
af hjemtagelsesomkostninger.

Nettorealisationsveerdi for varebeholdninger opgg-
res som forventet salgspris med fradrag af feerdig-
ggrelsesomkostninger og omkostninger, der skal
afholdes for at effektuere salget.

Accounting policies

Balance sheet

Property, plant and equipment

Ships, tools and equipment are measured at cost
less accumulated depreciation and impairment
losses.

Cost comprises the acquisition price, costs directly
attributable to the acquisition and preparation
costs of the asset until the time when it is ready to
be put into operation.

The basis of depreciation is cost less estimated
residual value after the end of useful life. Straight-
line depreciation is made on the basis of the fol-
lowing estimated useful lives of the assets:

Ships 20-25 years
Other fixtures and fittings, tools and
equipment 3-5 years
Estimated useful lives and residual values are re-
assessed annually.

Items of property, plant and equipment are writ-
ten down to the lower of recoverable amount and
carrying amount.

Inventories
Inventories are measured at the lower of cost
using the FIFO method and net realisable value.

Cost consists of purchase price plus delivery costs.

The net realisable value of inventories is calculated
as the estimated selling price less completion
costs and costs incurred to execute sale.
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Anvendt regnskabspraksis

Tilgodehavender

Tilgodehavender méles til amortiseret kostpris, der
saedvanligvis svarer til nominel veerdi, med fradrag
af nedskrivninger til imgdegdelse af forventede
tab.

Udskudt skat

Udskudt skat indregnes af alle midlertidige forskel-
le mellem regnskabsmeessige og skattemaessige
veerdier af aktiver og forpligtelser, hvor den skat-
temaessige veerdi af aktiverne opggres med ud-
gangspunkt i den planlagte anvendelse af det en-
kelte aktiv.

Udskudte skatteaktiver, herunder skattevaerdien af
fremfgrselsberettigede, skattemaessige underskud,
indregnes i balancen med den veerdi, aktivet for-
ventes at kunne realiseres til, enten ved modreg-
ning i udskudte skatteforpligtelser eller som netto-
skatteaktiver.

Andre finansielle forpligtelser
Andre finansielle forpligtelser males til amortiseret

kostpris, der saedvanligvis svarer til nominel vaer-
di.

Accounting policies

Receivables

Receivables are measured at amortised cost, usu-
ally equalling nominal value less writedowns for
bad and doubtful debts.

Deferred tax

Deferred tax is recognised on all temporary differ-
ences between the carrying amount and tax-based
value of assets and liabilities, for which the tax-
based value of assets is calculated based on the
planned use of each asset.

Deferred tax assets, including the tax base of tax
loss carryforwards, are recognised in the balance
sheet at their estimated realisable value, either as
a set-off against deferred tax liabilities or as net
tax assets.

Other financial liabilities

Other financial liabilities are measured at amor-
tised cost, which usually corresponds to nominal
value.



