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Ledelsespategning

Statement by Management on the annual report

Bestyrelsen og direktionen har dags dato
behandlet og godkendt arsrapporten for
regnskabsaret 1. okiober 2015 - 30.
september 2016 for Nordic Consulting
Group A/S.

Arsrapporten aflasgges i overensstemmel-
se med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet
giver et retvisende billede af selskabets ak-
tiver, passiver og finansielle stilling pr. 30.
september 2016 og resultatet af selska-
bets aktiviteter for regnskabsaret 1.
oktober 2015 - 30. september 2016.

Ledelsesberetningen indeholder efter vo-
res opfattelse en retvisende redegorelse
for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsam-
lingens godkendelse.

Kebenhavn, den 25. januar 2017
Copenhagen, 25 January 2017

The Executive and Supervisory Boards
have today discussed and approved the
annual report of Nordic Consulting Group
A/S for the financial year 1 October 2015 -
30 September 2016.

The annual report has been prepared in
accordance with the Danish Financial
Statements Act.

In our opinion, the financial statements
give a true and fair view of the Company's
financial position at 30 September 2016
and of the results of the the Company's
operations for the financial year 1 October
2015 - 30 September 2016.

In our opinion, Management's review
includes a fair review of the matters dealit
with in the Management's review

We recommend the adoption of the
annual report at the annual general
meeting.
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Den uafhaengige revisors erklaeringer

Independent Auditor’s Report

Til kapitalejeren i Nordic Consulting
Group A/S

Pategning pa arsregnskabet

Vi har revideret arsregnskabet for Nordic
Consulting Group A/S for regnskabsaret
1. oktober 2015 - 30. september 2016, der
omfatter anvendt regnskabspraksis, resul-
tatopgerelse, balance, egenkapitalopggrel-
se og noter. Arsregnskabet udarbejdes ef-
ter arsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen
af et arsregnskab, der giver et retvisende
billede i overensstemmelse med arsregn-
skabsloven. Ledelsen har endvidere an-
svaret for den interne kontrol, som ledel-
sen anser ngdvendig for at udarbejde et
arsregnskab uden veesentlig fejlinforma-
tion, uanset om denne skyldes besvigelser
eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion
om arsregnskabet pa grundlag af vores re-
vision. Vi har udfgrt revisionen i overens-
stemmelse med internationale standarder
om revision og yderligere krav ifglge
dansk revisorlovgivning. Dette kreever, at
vi overholder etiske krav samt planleegger
og udfgrer revisionen for at opna hgj grad
af sikkerhed for, om arsregnskabet er
uden veesentlig fejlinformation.

To the shareholder of Nordic
Consulting Group A/S

Report on the Financial
Statements

We have audited the financial statements
of Nordic Consulting Group A/S for the
financial year 1 October 2015 - 30
September 2016, which  comprise
summary of significant  accounting
policies, income statement, balance
sheet, statement of changes in equity and
notes. The financial statements are
prepared in accordance with the Danish
Financial Statements Act.

Management’s Responsibility for the
Financial Statements

The Management is responsible for the
preparation of financial statements that
give a true and fair view in accordance
with the Danish Financial Statements Act
and for such internal control as the
Management determines is necessary to
enable the preparation of financial
statements that are free from material
misstatement, whether due to fraud or
error.

Auditor’s Responsibility

Our responsibility is to express an opinion
on the financial statements based on our
audit. We conducted our audit in
accordance with International Standards
on Auditing and additional requirements
under Danish Audit regulation. This
requires that we comply with ethical
requirements and plan and perform the
audit to obtain reasonable assurance
about whether the financial statements
are free from material misstatement.



Den uafhaengige revisors erklaringer

Independent Auditor’s Report

En revision omfatter udferelse af revisions-
handlinger for at opna revisionsbevis for
belgb og oplysninger i arsregnskabet. De
valgte revisionshandlinger afthaenger af re-
visors vurdering, herunder vurdering af risi-
ci for veesentlig fejlinformation i arsregn-
skabet, uanset om denne skyldes besvigel-
ser eller fejl. Ved risikovurderingen overve-
jer revisor intern kontrol, der er relevant
for virksomhedens udarbejdelse af et ars-
regnskab, der giver et retvisende billede.
Formalet hermed er at udforme revisions-
handlinger, der er passende efter omstaen-
dighederne, men ikke at udtrykke en kon-
klusion om effektiviteten af virksomhedens
interne kontrol. En revision omfatter endvi-
dere vurdering af, om ledelsens valg af
regnskabspraksis er passende, om ledel-
sens regnskabsmaessige skgn er rimelige
samt den samlede preesentation af ars-
regnskabet.

Det er vores opfattelse, at det opnaede re-
visionsbevis er tilstraskkeligt og egnet som
grundlag for vores konklusion.

Revisionen har ikke givet anledning til for-
behold.

Konklusion

Det er vores opfattelse, at arsregnskabet
giver et retvisende billede af selskabets
aktiver, passiver og finansielle stilling pr.
30. september 2016 samt af resultatet af
selskabets aktiviteter for regnskabsaret 1.
oktober 2015 - 30. september 2016 i
overensstemmelse med arsregnskabs-
loven.

An audit involves performing procedures
to obtain audit evidence about the
amounts and disclosures in the financial
statements. The procedures selected
depend on the auditor's judgment,
including the assessment of the risks of
material misstatements of the financial
statements, whether due to fraud or error.
In making those risk assessments, the
auditor considers internal control relevant
to the entity's preparation of financial
statements that give a true and fair view in
order to design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the entity’s internal
control. An audit also includes evaluating
the appropriateness of accounting policies

used and the reasonableness of
accounting estimates made by the
Management, as well as the overall
presentation of the financial

statementsthe financial statements.

We believe that the audit evidence we
have obtained is sufficient and appropriate
to provide a basis for our opinion.

The audit
qualification.

has not resulted in any

Opinion

In our opinion, the financial statements gi-
ves a true and fair view of the Company’s
financial position at 30 september 2016
and of the results of the Company's opera-
tions for the financial year 1 October 2015
- 30 September 2016 in accordance with
the Danish Financial Statements Act.
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

Selskabets hovedaktivitet er radgivning og
konsulentassistance, som ydes globalt il
den offentlige sektor. Her kan naevnes
radgivning til regeringer, uddannelse, den
sociale sektor, vand, sanitet, landbrug,
miljg mv.

Udviklingen i aktiviteter og skonomiske
forhold

Selskabets resultatopgarelse for 2015/16
udviser et overskud pa kr. 325.184, og
selskabets balance pr. 30. september
2016 udviser en egenkapital pa kr.
3.506.058.

Dette er en vaesentlig forbedring af Nordic
Consulting Group’s gkonomiske situation,
og Nordic Consulting Group har i aret
lykkes med at diversificere klient-basen og
har blandt andet vundet en stor
implementeringskontrakt for EU. Nordic
Consulting Group’s administration er ogsa
yderligere effektiviseret.

Betydningsfulde haandelser, som er
indtruffet efter regnskabsarets
afslutning

Der er efter regnskabsarets afslutning ikke
indtruffet begivenheder, som vaesentligt vil
kunne pavirke selskabets finansielle stil-
ling.

Business activities

The Company's principal activity is
advisory and consulting services provided
globally to the public sector. Advice is
given on matters of or to governments,
education sector, social sector, water,
sanitation, agriculture, environment etc.

Business review

The Company's income statement for the
year ended 30 September shows a profit
of DKK 325.184, and the balance sheet at
30 September 2016 showes equity of
DKK 3.506.058.

This is a significant improvement in Nordic
Consulting Group’s financial situation and
Nordic Consulting Group has in the
financial year managed to diversify the
client base and has inter alia won a large
implementation contract for the EU.
Nordic Consulting Group’s administration
has also been further streamlined.

Significant events occurring after end
of reporting period

No events have occurred after the
balance sheet date which could
significantly affect the group's and the
parent company's financial position.



Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Nordic Consulting Group
A/S for 2015/16 er aflagt i overensstem-
melse med arsregnskabslovens bestem-
melser for virksomheder i regnskabsklas-
se B.

Den anvendte regnskabspraksis er uaen-
dret i forhold til sidste ar.

Arsrapporten for 2015/16 er aflagt i kr.

Generelt om indregning og maling

| resultatopgarelsen indregnes indtaegter, i
takt med at de indtjenes. Herudover ind-
regnes veerdireguleringer af finansielle akti-
ver og forpligtelser. | resultatopgarelsen
indregnes ligeledes alle omkostninger, her-
under afskrivninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske for-
dele vil tilflyde , selskabet og aktivets veer-
di kan males palideligt.

Forpligtelser indregnes i balancen, nar det
er sandsynligt, at fremtidige gkonomiske
fordele vil fraga selskabet og forpligtel-
sens vaerdi kan males palideligt.

Ved fgrste indregning males aktiver og for-
pligtelser til kostpris. Efterfaglgende males
aktiver og forpligtelser som beskrevet for
hver enkelt regnskabspost nedenfor.

The annual report of Nordic Consulting
Group A/S for 2015/16 has been prepared
in accordance with the provisions of the
Danish Financial Statements Act applying
to enterprises of reporting class B.

The accounting policies applied are
consistent with those of last year.

The annual report for 2015/16 is presen-
ted in DKK.

Basis of recognition and measurement

Income is recognised in the income
statement as earned, including value
adjustments of financial assets and
liabilities.  All  expenses, including
amortisation, depreciation and impairment
losses, are also recognised in the income
statement.

Assets are recognised in the balance
sheet when it is probable that future
economic benefits will flow to the
company's and the value of the asset can
be measured reliably.

Liabilities are recognised in the balance
sheet when it is probable that future
economic benefits will flow from the
company's and the value of the liability
can be measured reliably.

On initial recognition, assets and liabilities
are measured at cost. On subsequent
recognition, assets and liabilities are
measured as described below for each
individual accounting item.



Anvendt regnskabspraksis
Accounting policies

Visse finansielle aktiver og forpligtelser
males til amortiseret kostpris, hvorved der
indregnes en konstant effektiv rente over
lgbetiden. Amortiseret kostpris opgeres
som oprindelig kostpris med fradrag af e-
ventuelle afdrag samt tilleeg/fradrag af den
akkumulerede amortisering af forskellen
mellem kostpris og nominelt belgb.

Ved indregning og maling tages hensyn til
forudsigelige tab og risici, der fremkom-
mer, inden arsrapporten afleegges, og
som be- eller afkreefter forhold, der eksiste-
rede pa balancedagen.

Resultatopgearelsen

Bruttofortjeneste

Selskabet anvender bestemmelsen i ars-
regnskabslovens § 32, hvorefter selska-
bets omsaetning ikke er oplyst.

Bruttofortjeneste er et sammendrag af net-
toomseetning samt andre driftsindteegter
med fradrag af andre eksterne omkostnin-
ger.

Nettoomsaetning

Indteegter fra indregnes i resultatopgarel-
sen, hvis risikoovergang, normalt ved
levering til kgber, fundet sted, og hvis ind-
teegten kan opgeres palideligt og forven-
tes modtaget.

Certain financial assets and liabilities are
measured at amortised cost using the
effective interest method. Amortised cost
is calculated as the historic cost less any
instalments and plus/less the accumulated
amortisation of the difference between the
cost and the nominal amount.

On recognition and measurement,
allowance is made for predictable losses
and risks which occur before the annual
report are presented and which confirm or
invalidate matters existing at the balance
sheet date.

Income statement

Gross profit

In pursuance of section 32 of the Danish
Financial Statements Act, the company
does not disclose its revenue.

Gross profit reflects an aggregation of
revenue, changes in operating income
and other external expenses.

Revenue

Revenue from services is recognised in
the income statement, provided that the
transfer of risk, usually on delivery to the
buyer, has taken place and that the
income can be measured reliably and is
expected to be received.



Anvendt regnskabspraksis
Accounting policies

Hvor der leveres produkter med hgj grad
af individuel tilpasning, foretages indreg-
ning i nettoomsaetningen i takt med, at pro-
duktionen udfgres, hvorved omsaetningen
svarer til salgsveerdien af arets udfgrte ar-
bejder (produktionsmetoden). Denne meto-
de anvendes, nar de samlede indtaegter
og omkostninger pa kontrakten og feerdig-
gorelsesgraden pa balancedagen kan
skennes palideligt, og det er sandsynligt,
at de gkonomiske fordele vil tilga selska-
bet.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter om-
kostninger til distribution, administration, lo-
kaler, tab pa debitorer, operationelle lea-
singomkostninger mv.

Personaleomkostninger

Personaleomkostninger omfatter lgn og
gager, inklusive feriepenge og pensioner
samt andre omkostninger til social sikring
m.v. til selskabets medarbejdere. | perso-
naleomkostninger er fratrukket modtagne
godtgarelser fra offentlige myndigheder.

Af- og nedskrivninger
Af- og nedskrivninger indeholder arets af-

og nedskrivninger af immaterielle og mate-
rielle anlaagsaktiver.

Revenue from customised products is
recognised as the production is carried
out, implying that revenue corresponds to
the selling price of contracts completed in
the year (percentage-of-completion
method). This method is applied where
the total revenue and expenses relating to
the contract and the stage of completion
at the balance sheet date can be
estimated reliably and it is probable that
future economic benefits will flow to the
Company.

Other external costs

Other external costs include expenses
related to distribution, administration,
premises, bad debts, payments under
operating leases, etc.

Staff costs

Staff costs include wages and salaries,
including compensated absence and
pensions, as well as other social security
contributions, etc. made to the entity's
employees. The item is net of refunds
made by public authorities.

Amortisation, depreciation and impair-
ment losses

Amortisation, depreciation and impairment
losses comprise the year's amortisation,
depreciation and impairment of intangible
assets and property, plant and equipment.

10



Anvendt regnskabspraksis
Accounting policies

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger ind-
regnes i resultatopgerelsen med de belgb,
der vedrgrer regnskabsaret. Finansielle
poster omfatter renteindteegter og -omkost-
ninger, realiserede og urealiserede kursge-
vinster og -tab vedrgrende vaerdipapirer
og transaktioner i fremmed valuta.

Skat af arets resultat

Arets skat, som bestar af arets aktuelle
selskabsskat og eendring i udskudt skat,
indregnes i resultatopgerelsen med den
del, der kan henfgres til arets resultat, og
direkte i egenkapitalen med den del, der
kan henfgres til posteringer direkte i egen-
kapitalen.

Balancen

Immaterielle anlaegsaktiver

Udviklingsprojekter, der er indregnet i ba-
lancen, males til kostpris med fradrag af
akkumulerede af-og nedskrivninger.

Feerdiggjorte udviklingsprojekter afskrives
over 3-5 ar.

Materielle anlaegsaktiver

Materielle anlaegsaktiver males til kostpris
med fradrag af akkumulerede af- og ned-
skrivninger.

Afskrivningsgrundlaget er kostpris med fra-
drag af forventet restveerdi efter afsluttet
brugstid.

Financial income and expenses

Financial income and expenses are
recognised in the income statement at the
amounts relating to the financial year. Net

financials include interest income and
expenses, realised and unrealised
capital/exchange gains and losses on
securities and foreign currency
transactions.

Tax on profit/loss for the year

Tax for the year, which comprises the
current tax charge for the year and
changes in the deferred tax charge,
including changes arising from changes in
tax rates, is recognised in the income
statement as regards the portion that
relates to entries directly in equity.

Balance sheet

Intangible assets

Developments projects recognised in the
balance sheet are measured at cost less
accumulated amortisation and impairment
losses.

Finished development projects
amortized in a 3-5 years period.

are

Tangible assets

Items of Tangible assets are measured at
cost less accumulated depreciation and
impairment losses.

The depreciable amount is cost less the
expected residual value at the end of the
useful life.

11



Anvendt regnskabspraksis
Accounting policies

Kostpris omfatter anskaffelsesprisen og
omkostninger direkte tilknyttet anskaffel-
sen indtil det tidspunkt, hvor aktivet er klar
til brug.

Kostprisen pa et samlet aktiv opdeles i se-
parate bestanddele, der afskrives hver for
sig, hvis brugstiden pa de enkelte bestand-
dele er forskellig.

Der foretages lineere afskrivninger baseret
pa fglgende vurdering af aktivernes forven-
tede brugstider og restveerdier:

Andre anleeg, driftsmateriel og inventar

Other fixtures and fittings, tools and equipment

Fortjeneste eller tab ved salg af materielle
anlaegsaktiver indregnes i resultatopgerel-
sen under andre driftsindteegter henholds-
vis andre driftsomkostninger.

Kapitalandele i dattervirksomheder
Kapitalandele i dattervirksomheder males
til kostpris. | tilfeelde, hvor kostprisen
overstiger genindvindingsveerdien,
nedskrives til denne lavere veerdi.

Tilgodehavender

Tilgodehavender males til amortiseret kost-
pris.

Cost comprises the purchase price and
any costs directly attributable to the
acquisition until the date when the asset is
available for use.

Where individual parts of an item of
property, plant and equipment have
different useful lives, the cost is divided
into separate parts, which are depreciated
separately.

Straight-line depreciation is provided on
the basis of the following estimated useful
lives of the assets:

Brugstid Restvaerdi
Useful life  Residual value
3-9 ar 0 %

3-9 vyears 0%

Gains or losses from the disposal of
property, plant and equipment are
recognised in the income statement as
other operating income or other operating
expenses.

Investments in subsidiaries

Investment in subsidiaries are measured
at cost. If cost exceeds the recoverable
amount, a write-down is made to this
lower value.

Receivables

Receivables are measured at amortised
cost.

12



Anvendt regnskabspraksis
Accounting policies

Igangveerende arbejder for fremmed
regning

lgangveerende arbejder for fremmed
regning males til salgsveerdien af det ud-
forte arbejde. Salgsvaerdien males pa bag-
grund af feerdiggerelsesgraden pa balan-
cedagen og de samlede forventede ind-
teegter pa det enkelte igangvaerende arbej-
de. Feerdiggerelsesgraden opggres som
andelen af de afholdte omkostninger i for-
hold til forventede samlede omkostninger
pa det enkelte igangveerende arbejde.

Nar salgsveerdien pa et enkelt igangvaeren-
de arbejde ikke kan opggres palideligt, ma-
les salgsveerdien til de medgaede omkost-
ninger eller nettorealisationsveerdien, hvis
denne er lavere.

Det enkelte igangveerende arbejde indreg-
nes i balancen under tilgodehavender el-
ler geeldsforpligtelser. Nettoaktiver udge-
res af summen af de igangveerende arbej-
der, hvor salgsveerdien af det udferte ar-
bejde overstiger acontofaktureringer. Net-
toforpligtelser udgeres af summen af de i-
gangveerende arbejder, hvor acontofaktu-
reringer overstiger salgsveaerdien.

Omkostninger i forbindelse med salgsar-
bejde og opnaelse af kontrakter indregnes
i resultatopggrelsen i takt med, at de afhol-
des.

Vardipapirer og kapitalandele

Veerdipapirer og kapitalandele, der bestar
af bgrsnoterede aktier og obligationer, ma-
les til dagsveerdi pa balancedagen. lkke-
bagrsnoterede veerdipapirer males til dags-
veerdi baseret pa beregnet kapitalvaerdi.

Contract work in progress

Contract work in progress is measured at
the selling price of the work performed.
The selling price is measured based on
the stage of completion at the balance
sheet date and the expected aggregate
income from the individual work in
progress. The stage of completion is
determined as the share of the expenses
incurred relative to the expected total
expenses for the individual work in
progress.

Where the selling price of work in
progress cannot be reliably determined,
the selling price is measured at the lower
of costs incurred and net realisable value.

The individual work in progress is
recognised in the balance sheet under
receivables or payables. Net assets

comprise the sum of work in progress
where the selling price of the work
performed exceeds invoicing on account.
Net liabilities comprise the sum of work in
progress where invoicing on account
exceeds the selling price.

Selling costs and costs incurred in
securing contracts are recognised in the
income statement as incurred.

Securities and investments

Securities and investments listed bonds
and shares, are measured at their fair
values at the balance sheet date. Fair
value is determined on the basis of the
latest quoted market price.

13



Anvendt regnskabspraksis
Accounting policies

Hensatte forpligtelser

Hensatte forpligtelser omfatter forventede
omkostninger til partnerforpligtelser og tab
pa igangveerende arbejder. Hensatte for-
pligtelser indregnes, nar selskabet som fal-
ge af en tidligere begivenhed har en retlig
eller faktisk forpligtelse, og det er sandsyn-
ligt, at indfrielse af forpligtelsen vil medfe-
re et forbrug af selskabets @konomiske
ressourcer.

Hensatte forpligtelser males til dagsveerdii.
Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodeha-
vende aktuel skat indregnes i balancen
som beregnet skat af arets skattepligtige
indkomst, reguleret for skat af tidligere ars
skattepligtige indkomster samt for betalte
acontoskatter.

Udskudt skat males efter den balanceori-
enterede geeldsmetode af midlertidige for-
skelle mellem regnskabsmeessig og skatte-
maessig veerdi af aktiver og forpligtelser op-
gjort pa grundlag af den planlagte anven-
delse af aktivet henholdsvis afvikling af for-
pligtelsen.

Galdsforpligtelser

@vrige geeldsforpligtelser, som omfatter
geeld til leverandarer, tilknyttede virksom-
heder samt anden geeld, males til amorti-
seret kostpris, hvilket saedvanligvis svarer
til nominel veerdi.

Provisions

Provisions comprise expected expenses
relating to partner commitments and
losses on work in progress. Provisions are
recognised when as a result of a past
event the company's has a legal or
constructive obligation and it is probable
that an outflow of resources embodying
economic benefits will be required to
settle the obligation.

Provisions are measured at fair value.
Income tax and deffered tax

Current tax liabilities and current tax
receivables are recognised in the balance
sheet as the estimated tax on the taxable
income for the year, adjusted for tax on
the taxable income for previous years and
tax paid on account.

Deferred tax is measured according to the
liability method in respect of temporary
differences between the carrying amount
of assets and liabilities and their tax base,
calculated on the basis of the planned use
of the asset and settlement of the liability,
respectively.

Liabilities

Other liabilities, which include trade
receivables, payables to group entities
and other payables, are measured at
amortised cost, which is usually equivalent
to nominal value.
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Anvendt regnskabspraksis
Accounting policies

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes
ved fgrste indregning til transaktionsda-
gens kurs. Valutakursdifferencer, der op-
star mellem transaktionsdagens kurs og
kursen pa betalingsdagen, indregnes i re-
sultatopgerelsen som en finansiel post.
Hvis valutapositioner anses for sikring af
fremtidige pengestremme, indregnes vaer-
direguleringerne direkte pa egenkapitalen.

Foreign currency translation

On initial recognition, foreign currency
transactions are translated applying the
exchange rate at the transaction date.
Foreign-exchange  differences  arising
between the exchange rates at the
transaction date and at the date of
payment are recognised in the income
statement as financial income or financial
expenses. If foreign currency transactions
are considered cash flow hedges, the
value adjustments are taken directly to
equity.
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Resultatopgereise 1. oktober - 30. september

Income statement 1 October - 30 September

Bruttofortjeneste

Gross profit

Personaleomkostninger

Staff costs

Resultat for af- og nedskrivninger (EBITDA)
Earnings Before Interest Taxes Depreciation and

Amortization

Af- og nedskrivninger af immaterielle og materielle
anleegsaktiver

Depreciation, amortisation and impairment of intangible assets
and property, plant and equipment

Resultat for finansielle poster
Profit/loss before financial income and expenses

Finansielle indtaegter
Financial income

Finansielle omkostninger

Financial costs

Resultat for skat
Profit/loss before tax

Skat af arets resultat
Tax on profit/loss for the year

Arets resultat
Net profit/loss for the year

Overfgrt resultat
Retained earnings

Note 2015/16 2014/15

kr. kr.

2.062.690 561.844

1 -1.203.191 -1.495.613

859.499 -933.769

-55.195 -30.061

804.304 -963.830

43.287 36.000

-88.473 -98.077

759.118 -1.025.907

2 -433.934 157.498

325.184 -868.409

325.184 -868.409

325.184 -868.409
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Balance 30. september
Balance sheet 30 September

Aktiver

Assets

Faerdiggjorte udviklingsprojekter
Completed development projects
Immaterielle anleegsaktiver
Intangible assets

Andre anleeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Materielle anlaegsaktiver
Tangible assets

Kapitalandele i tilknyttede virksomheder
Investments in subsidiaries

Deposita

Deposits

Finansielle anleegsaktiver
Fixed asset investments

Anlagsaktiver i alt
Fixed assets total

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Igangveerende arbejder for fremmed regning
Contract work in progress

Andre tilgodehavender
Other receivables

Udskudt skatteaktiv
Deferred tax asset

Selskabsskat
Corporation tax

Periodeafgraensningsposter
Prepayments
Tilgodehavender
Receivables

Veerdipapirer
Current asset investments

Note 2015/16 2014/15

kr. kr.

29.861 56.556

3 29.861 56.556

50.467 27.067

4 50.467 27.067

D 25.396 25.395

159.107 159.107

184.502 184.502

264.830 268.125

1.666.357 1.234.969

6 4.893.237 2.605.112

34.520 54973

110.000 550.000

2.959 2.959

76.976 87.235

6.784.049 4.535.248

1.136.000 1.125.715
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Balance 30. september (Fortsat)
Balance sheet 30 September (Continued)

Note 2015/16 2014/15
kr. kr.

Aktiver
Assets
Veardipapirer 1.136.000 1.125.715
Current asset investments
Likvide beholdninger 2.832.020 1.528.983
Cash at bank and in hand
Omsatningsaktiver i alt 10.752.069 7.189.946
Current assets total
Aktiver i alt 11.016.899 7.458.071

Assets total
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Balance 30. september
Balance sheet 30 September

Passiver
Liabilities and equity

Selskabskapital
Share capital

Overfort resultat
Retained earnings

Egenkapital
Equity total

Andre henseettelser
Other provisions

Hensatte forpligtelser i alt
Provisions total

Leverandgrer af varer og tjenesteydelser
Trade payables

Forudfakturering igangveerende arbejder
Prepayments received recognised in debt

Anden geeld
Other payables

Kortfristede galdsforpligtelser
Short-term debt

Gaeldsforpligtelser i alt
Debt total

Passiver i alt

Liabilities and equity total

Eventualposter m.v.

Contingent assets, liabilities and other financial obligations

Note 2015/16 2014/15
kr. kr.

3.150.000 3.150.000
356.058 -173.355
7 3.506.058 2.976.645
232.508 386.760
232.508 386.760
6.268.952 3.178.103
6 570.276 499.489
439.105 417.074
7.278.333 4.094.666
71.278.333 4.094.666
11.016.899 7.458.071

8

19



Egenkapitalopgereise
Equity

Egenkapital 1. oktober 2015

Equity at 1 October 2015

Salg af egne kapitalandele

Sale of treasury shares

Arets resultat

Net profit/loss for the year
Egenkapital 30. september 2016

Equity at 30 September 2016

Selskabs- Overfart
kapital resultat | alt
Share capital Retained Total
earnings
3.150.000 =173.355 2.976.645
0 204.229 204.229
0 325.184 325.184
3.150.000 356.058 3.506.058
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Noter til arsrapporten
Notes to the annual report

1

Personaleomkostninger
Staff costs

Lanninger
Wages and salaries

Andre omkostninger til social sikring
Other social security costs

Gennemsnitligt antal beskeeftigede medarbejdere
Average number of employees

Skat af arets resultat
Tax on profit/loss for the year

Arets aktuelle skat
Current tax for the year
Arets udskudte skat
Deferred tax for the year

2015/16 2014/15
kr. kr.

1.163.478 1.449.820
39.713 45.793
1.203.191 1.495.613
4 4
-6.066 3.000
440.000 -160.498
433.934 -157.498
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Noter til arsrapporten
Notes to the annual report

3

Immaterielle anleegsaktiver
Intangible assets

Kostpris 1. oktober 2015
Revaluations at 1 October 2015

Kostpris 30. september 2016
Revaluations at 30 September 2016

Af- og nedskrivninger 1. oktober 2015
Impairment losses and amortisation at 1 October 2015
Arets afskrivninger

Amortisation for the year

Af- og nedskrivninger 30. september 2016
Impairment losses and amortisation at 30 September 2016

Regnskabsmaessig vaerdi 30. september 2016
Carrying amount at 30 September 2016

Faerdiggjorte
udviklingspro
jekter

Completed
development
projects

80.084

80.084

23.528
26.695

50.223

29.861
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Noter til arsrapporten
Notes to the annual report

4 Materielle anleegsaktiver
Tangible assets
Andre an-
laeg, driftsma-
teriel og in-
ventar

Andre anleeg,
driftsmateriel og
inventar

Kostpris 1. oktober 2015 33.600
Cost at 1 October 2015

Tilgang i arets lgb 51.900
Additions for the year

Kostpris 30. september 2016 85.500
Cost at 30 September 2016

Af- og nedskrivninger 1. oktober 2015 6633
Impairment losses and depreciation at 1 October 2015

Arets afskrivninger 28.500

Depreciation for the year

Af- og nedskrivninger 30. september 2016 35.033
Impairment losses and depreciation at 30 September 2016

Regnskabsmaessig veerdi 30. september 2016 50.467
Carrying amount at 30 September 2016

5 Kapitalandele i tilknyttede virksomheder
Investments in subsidiaries

Kostpris 1. oktober 2015 25.395 25.395
Cost at 1 October 2015

Kostpris 30. september 2016 25.395 25.395
Cost at 30 September 2016

Regnskabsmaessig vaerdi 30. september 2016 25.395 25.395
Carrying amount at 30 September 2016
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Noter til arsrapporten
Notes to the annual report

Kapitalandele i tilknyttede virksomheder specificerer sig saledes:

Investments in subsidiaries are specified as follows:

Stemme-
og Arets

Navn Hjemsted ejerandel Egenkapital resultat
Name Place of registered office Votes and Equity Net profit/loss

ownership for the year
Nordic Consulting
Group - NCG Sweden
AB (31-12-2015) Sverige/Sweden 100% 412.079 6.586

Nordic Consulting
Group AS (31-12-

2015) Norge/Norway

100% 642.303 -104.520
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Noter til arsrapporten
Notes to the annual report

6

2015/16 2014/15
kr. kr.

lgangvaerende arbejder for fremmed regning
Contract work in progress
Igangvaerende arbejder, salgspris 16.355.667 9.271.975
Work in progress, selling price
Igangveerende arbejder, acontofaktureret -12.032.706 -7.166.352
Work in progress, payments received on account

4.322.961 2.105.623
Indregnet saledes i balancen:
Recognised in the balance sheet as follows:
Igangveerende arbejder for fremmed regning under
aktiver 4.893.237 2.605.112
Contract work in progress recognised in assets
Modtagne forudbetalinger under passiver -570.276 -499.489
Prepayments received recognised in debt

4.322.961 2.105.623

Egenkapital
Equity

Selskabskapitalen bestar af 630 aktier & nominelt DKK 5.000. Ingen aktier er tillagt

seerlige rettigheder.

The share capital consists of 630 shares of a nominel value of DKK 5.000. No shares carry any

special rights.

Der har ikke veeret aendringer i selskabskapitalen i de seneste 5 ar.
There have been no changes in the share capital during the last 5 years.

Nordic Consulting Group A/S har i regnskabsaret 2015/16 solgt 29 aktier med
palydende salgssum pa kr. 145.000. Pr. 30 september 2016 udger beholdning af
egne aktier 133 stk. med en palydende vaerdi pa kr. 715.000, svarende til 21 % af

selskabskapitalen.

During the financial year 2015/16, Nordic Consulting Group A/S has sold 29 shares at a selling price
of DKK 145.000. On 30 September 2016 holding treasury shares amounts to 133 shares of a nominel
value of DKK 715,000 corresponding to 21 % of the share capital.
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Noter til arsrapporten
Notes to the annual report

2015/16 2014/15
kr. kr.

8 Eventualposter m.v.
Contingent assets, liabilities and other financial obligations

Til sikkerhed for garantier og kassekredit er der afgivet felgende sikkerheder:
As security for guarantees and overdraft facility, the following security has been provided:

Veerdipapirer til regnskabsmaessig vaerdi: 1.136.000 kr.
Securities at a carrying amount of: DKK 1,136,000

Likvide beholdninger: 224.131 kr.
Cash and cash equivalents: DKK 224,131

Til sikkerhed for mellemveerender med Danida, er der stillet betalingsgaranti pa
376.192 kr.
As security for guarantees for Danida, there are a payment guarentee on DKK 376.192

Leje- og leasingforpligtelser

Rental and lease obligations

Huslejeaftale uopsigeligt i 6 maneder, max forpligtelse: 125.676
Rental agreement interminable for 6 months, max. commitment: DKK 125,676
Eventualaktiver

Contingent assets

Seslskabet har et ikke indregnet skatteaktiv pa kr. 877.518, vedrerende fremfartbart
skattemaessigt underskud fra tidligere ar.
The Company has a assets regarding tax of DKK. 877.518, due to taxable losses from previous years.

26



