Eurotherm Danmark A/S
Nerrelundvej 8 A, 2730 Herlev
CVR-nr.12 6329 16

W“”H““l”“[“lh

Arsrapport 2015

Annual report 2015

Godkendt pa selskabets ordinare generalforsamling, den 16. juni 2016
Approved at the annual general meeting of sharehelders on 16 June 2016

Som dirigent:

Chairman:

Dette dokument indeholder en oversaettelse af den originale danske tekst. | tilfael-
de af uoverensstemmelse mellem den originale danske tekst og overszttelsen er

den originale danske tekst galdende.
The English text is a translation of the original Danish text. The original Danish text is the governing text for all purposes,
and in case of any discrepancy, the Danish wording will be applicable.

EY

Building a better
working worid



EY

Indhold

Contents

Ledelsespategning
Statement by the Board of Directors and the Executive Board

Den uafhangige revisors erklaring om opstilling af drsregnskab
Independent auditors' report on the compilation of financial statements

Ledelsesberetning
Management's review
Oplysninger om selskabet
Company details
Beretning
Operating review

Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December
Resultatopgerelse
Income statement
Balance
Balance sheet
Egenkapitalopgerelse
Statement of changes in equity
Noter
Notes to the financial statements

Eurotherm Danmark A/S

Arsrapport 2015
Annual report 2015

O @@ o unn Wun

Ernst & Young P/S - Osvald Helmuths Vej 4 - Postboks 250 - 2000 Frederiksberg - CVR-nr. 30 70 02 28



Eurotherm Danmark A/S

E I Arsrapport 2015
Annunl report 2015

Ledelsespategning

Statement by the Board of Directors and tho Executive Board

Bestyrelse og direktion har dags dato behand- The Board of Directors and the Executive

let og godkendt arsrapporten for regnskabsaret Board have today discussed and approved the
1. Januar - 31, december 2015 for Eurotherm annuel report of Eurotherm Danmark A/S for

Danmark A/S. the financial yeer 1 January - 31 December
2015. :
Arsrapporten aflgges | overensstemmelse The annual report Is prepared in accordance
med drsregnskabsioven. with the Danish Financlal Statements Act.
Det er vores opfattelse, at drsragnskabet giver In our opinion, the financlal statements glve a
et retvisande billede af selskabets aktiver, pas- true and falr view of the Company's financial
siver og finansielle stilling pr. 31, december position at 31 December 2015 and of the
2015 samt af resultatet af selskabets aktivite- results of the Company's operations for the
ter for regnskabsaret 1. januar - 31. december financial year 1 January - 31 December 2015,
2015.
Det er endvidere vores opfattelse, at Further, in our opinion, the Menagement's
ledelsesberetningen indeholder en retvisende review gives a fair revlew of the matters
redegerelse for de forhold, beretningen discussed in the Management's review.
omhandier.
Arsrapporten indstllles til We recommend that the annual raport be
generalforsamiingens godkendelse. approved at the annual general meeting.

Herlev, den 16. Juni 2016
Herlev, 16 June 2016

Ehristopher Sean Ashworth
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2;: Jonsson 'M Christopher Ashworth m&m%?.ﬂmsm o
= SE A
Bjorn Andersson Sven-inge Guiktrand

Generalforsamlingen her besluttet, at Thegemmlmeethghnsdacuedﬂmma
arsregnskabet for det kommende regnskabsar financial statements for the coming financial
ikke skal revideres. year will not be audited,
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Den uafhangige revisors erklaring om opstilling af arsregnskab

Independent auditors' report on the compilation of financial statements

Til den daglige ledelse i Eurotherm Danmark
A/S

Vi har opstillet arsregnskabet for Eurotherm
Danmark A/S for regnskabsaret 1. januar - 31,
december 2015 pa grundlag af selskabets bogfe-
ring og @vrige oplysninger, som | har tilveje-
bragt.

Arsregnskabet omfatter resultatopgerelse,
balance, egenkapitalopgerelse og noter,
herunder anvendt regnskabspraksis.

Vi har udfert opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle
oplysninger.

Vi har anvendt vores faglige ekspertise til at
assistere jer med at udarbejde og prasentere
arsregnskabet i overensstemmelse med
arsregnskabsloven. Vi har overholdt relevante
bestemmelser i revisorloven og FSR - danske
revisorers etiske regler, herunder principper
vedrerende integritet, objektivitet, faglig kompe-
tence og forngden omhu.

Arsregnskabet samt ngjagtigheden og
fuldstaendigheden af de oplysninger, der er an-
vendt til opstillingen af drsregnskabet, er jeres
ansvar.

Da en opgave om opstilling af finansielle
oplysninger ikke er en erkl@ringsopgave med
sikkerhed, er vi ikke forpligtet til at verificere
nejagtigheden eller fuldstaendigheden af de
oplysninger, | har givet os til brug for at opstille
arsregnskabet. Vi udtrykker derfor ingen revi-
sions- eller reviewkonklusion om, hvorvidt ars-
regnskabet er udarbejdet i overensstemmelse
med arsregnskabsloven.

Kebenhavn, den 16. juni 2016
Copenhagen, 16 June 2016

ERNST & YOUNG

Godkendt Revisionspartnerselskab
CVR-nr. 30 70 02 28

LISSE%H H%:)

statsaut. revisor
state authorised public accountant

To the general management of Eurotherm
Danmark A/S

We have compiled the financial statements of
Eurotherm Danmark A/S for the financial year 1
January - 31 December 2015 based on the
Company's bookkeeping and other information
provided.

The financial statements comprise an income
statement, balance sheet, statement of changes
in equity and notes, including a summary of
significant accounting policies.

We performed this compilation engagement in
accordance with ISRS 4410, Compilation
Engagements.

We have applied our expertise in accounting and
financial reporting to assist you in the
preparation and presentation of the financial
statements in accordance with the Danish
Financial Statements Act. We have complied
with relevant ethical requirements in the Danish
act on approved auditors and audit firms and
FSR - Danish Auditors' code of ethics, including
principles of integrity, objectivity, professional
competence and due care.

The financial statements and the accuracy and
completeness of the information used to
compile the financial statements are your
responsibility.

Since a compilation engagement is not an
assurance engagement, we are not required to
verify the accuracy or completeness of the
information you provided to us to compile the
financial statements. Accordingly, we do not
express an audit opinion or a review conclusion
on whether the financial statements are
prepared in accordance with the Danish
Financial Statements Act.
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Ledelsesberetning

Management's review

Oplysninger om selskabet
Company details

Navn/name
Adresse, postnr., by/address, Postal code, City

CVR-nr./cvr no.
Hjemstedskommune/registered office
Regnskabsar Financial year

Bestyrelse/soard of Directors

Direktion/executive Board

Eurotherm Danmark A/S
Nerrelundvej 8 A, 2730 Herlev

12632916
Herlev
1. januar - 31. december/1 January - 31 December

Bo Jénsson, formand/chairman
Christopher Ashworth

Karl Thomas Johansson
Bjérn Andersson

Sven-Inge Gullstrand

Christopher Sean Ashworth

Beretning
Operating review

Virksomhedens vasentligste aktiviteter

Eurotherm Danmark A/S er indirekte en 100 %-
ejet dattervirksomhed af Invensys. Selskabet er
uden drift, og det er ikke besluttet, hvad der
skal ske med selskabet.

Udvikling i aktiviteter og skonomiske forhold

Virksomhedens resultatopgerelse for 2015 udvi-
ser et overskud pa 775.723 kr. mod 16.054 kr.
sidste ar, og virksomhedens balance pr. 31.
december 2015 udviser en egenkapital pa
1.589.361 kr.

Begivenheder efter balancedagen

Der er efter regnskabsarets afslutning ikke ind-
truffet betydningsfulde handelser.

The Company's business review

Eurotherm Danmark A/S is an indirect wholly-
owned subsidiary of Invensys. Eurotherm is
non-operating and it is not decided what to do
with the Company.

Financial review

The income statement for 2015 shows a profit
of DKK 775,723 against a profit of DKK 16,054
last year, and the balance sheet at 31
December 2015 shows equity of DKK
1,589,361.

Post balance sheet events

No significant events have occurred subsequent
to the financial year.
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Resultatopgerelse
Income statement

Note
Note

DKK

Andre eksterne omkostninger
Other external expenses
Bruttoresultat

Gross profit/loss

Finansielle indtagter
Financial income

Finansielle omkostninger
Financial expenses

Resultat for skat

Profit before tax

Skat af rets resultat

Tax for the year

Arets resultat
Profit for the year

Forslag til resultatdisponering
Proposed profit appropriation
Overfert resultat

Retained earnings

Eurotherm Danmark A/S

Arsrapport 2015
Annual report 2015

2015 2014
-70.000 -27.000
-70.000 -27.000

1.084.139 48.298
-4 0
1.014.135 21.298
-238.412 -5.244
775.723 16.054
775.723 16.054
775.723 16.054
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Balance
Balance sheet

Note

Note  DKK
AKTIVER
ASSETS

Omsatningsaktiver
Current assets
Tilgodehavender
Receivables

Tilgodehavender hos tilknyttede virksomheder

Receivables from group entities

Andre tilgodehavender
Other receivables

Likvide beholdninger
Cash

Omsatningsaktiver i alt
Total current assets

AKTIVER | ALT
TOTAL ASSETS

Eurotherm Danmark A/S
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2015 2014
1.836.433 0
1.250 0
1.837.683 0
0 1.899.833
1.837.683 1.899.833
1.837.683 1.899.833
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Balance
Balance sheet

Note
Note  DKK 2015 2014

PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity
5 Selskabskapital 500.000 500.000
Share capital
Overfort resultat 1.089.361 313.638

Retained earnings

Egenkapital i alt 1.589.361 813.638
Total equity

Galdsforpligtelser
Liabilities other than provisions
Kortfristede gaIdsforpligtelser

Current liabilities other than provisions

Leveranderer af varer og tjenesteydelser 10.000 10.000
Trade payables
Geaeld til tilknyttede virksomheder 0 1.072.264
Payables to group entities
Skyldig selskabsskat 238.322 3.931
Income taxes payable

248.322 1.086.195
Galdsforpligtelser i alt 248.322 1.086.195
Total liabilities other than provisions
PASSIVER | ALT 1.837.683 1.899.833

TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis

Accounting palicies

Sikkerhedsstillelser

Collateral

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.
Nartstaende parter

Related parties

@ ~N o
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Egenkapitalopgerelse
Statement of changes in equity

Selskabskapital Overfert resultat 1 alt
DKK Share capital  Retained earnings Total
Egenkapital 1. januar 2015 500.000 313.638 813.638
Equity at 1 January 2015
Arets resultat 0 775.723 775.723
Profit/loss for the year
Egenkapital 31. december 2015 500.000 1.089.361 1.589.361

Equity at 31 December 2015
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Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Eurotherm Danmark A/S for
2015 er aflagt i overensstemmelse med arsregn-
skabslovens bestemmelser for klasse B-virksom-
heder.

Arsregnskabet er aflagt efter samme
regnskabspraksis som sidste ar.

Resultatopgegrelsen

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger vedrarende virksomhedens
primere aktivitet, der er afholdt i arets lgb,
herunder omkostninger til distribution, salg,
reklame, administration, lokaler, tab pa de-
bitorer, ydelser pa operationelle leasingkon-
trakter m.v.

Finansielle indtagter og omkostninger

Finansielle indtaegter og omkostninger
indregnes i resultatopgerelsen med de belgb,
der vedrgrer regnskabsaret. Finansielle poster
omfatter renteindtagter og -omkostninger samt
tillzeg og godtgerelse under acontoskatteordnin-
gen m.v.

Skat

Skat af drets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat. Arets skat
indregnes i resultatopgerelsen med den del, der
kan henfares til arets resultat, og i egenkapi-
talen med den del, som kan henfares til trans-
aktioner indregnet i egenkapitalen.

Eurotherm Danmark A/S

Arsrapport 2015
Annual report 2015

The annual report of Eurotherm Danmark A/S
for 2015 has been prepared in accordance with
the provisions applying to reporting class B
enterprises under the Danish Financial
Statements Act.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Income statement

Other external expenses

Other external expenses include the year's
expenses relating to the entity's core activities,
including expenses relating to distribution, sale,
advertising, administration, premises, bad
debts, payments under operating leases, etc.

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well as
allowances and surcharges under the advance-
payment-of-tax scheme, etc.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recognised in equity.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Balancen

Tilgodehavender

Tilgodehavender males til amortiseret kostpris.

Likvider

Likvide beholdninger omfatter kontante behold-
ninger og bankindest&ender.

Egenkapital

Foresidet udbytte

Udbytte, som foreslds deklareret for regnskabs-
aret, praesenteres som en sarskilt post under
egenkapitalen.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den balanceorientere-
de geldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig vaer-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle vedro-
rende skattemassigt ikke-afskrivningsberettiget
goodwill og kontorejendomme samt andre pos-
ter, hvor midlertidige forskelle - bortset fra virk-
somhedsovertagelser - er opstaet pa anskaffel-
sestidspunktet uden at have effekt pa resultat el-
ler skattepligtig indkomst. | de tilfalde, hvor op-
gorelse af skattevaerdien kan foretages efter for-
skellige beskatningsregler, males udskudt skat
pa grundlag af den af ledelsen planlagte anven-
delse af aktivet henholdsvis afvikling af forplig-
telsen.

Eurotherm Danmark A/S
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Balance sheet

Receivables

Receivables are measured at amortised cost.

Cash at hand and in bank

Cash comprises cash balances and bank
balances.

Equity

Proposed dividends

Dividends proposed for the financial year are
presented as a separate item under 'Equity’.

Corporation tax

Current tax payable and receivable is
recognised in the balance sheet as tax
computed on the taxable income for the year,
adjusted for tax on the taxable income of prior
years and for tax paid on account.

Deferred tax is measured using the balance
sheet liability method on all temporary
differences between the carrying amount and
the tax value of assets and liabilities. However,
deferred tax is not recognised on temporary
differences relating to goodwill which is not
deductible for tax purposes and on office
premises and other items where temporary
differences, apart from business combinations,
arise at the date of acquisition without affecting
either profit/loss for the year or taxable income.
Where alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended use
of the asset or settlement of the liability,
respectively.

10
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Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vaere gaeldende, nar den udskudte
skat forventes udlast som aktuel skat. Udskudte
skatteaktiver indregnes med den vardi, som de

forventes at blive udnyttet med, enten ved udlig-

ning i skat af fremtidig indtjening eller ved mod-
regning i udskudte skatteforpligtelser inden for
samme jurisdiktion. £ndring i udskudt skat som
felge af @ndringer i skattesatser indregnes i re-
sultatopgerelsen.

Galdsforpligtelser

@vrige galdsforpligtelser males til nettorealisati-

onsvardien.

DKK

Finansielle indtaegter

Financial income

Koncernrenter

Intercompany interest
Galdseftergivelser og lignende
Remission of debt and similar

Finansielle omkostninger
Financial expenses

Andre finansielle omkostninger
Other financial expenses

Skat af arets resultat

Tax for the year

Beregnet skat af arets skattepligtige indkomst
Estimated tax charge for the year

Arets requlering af udskudt skat

Deferred tax adjustments in the year

Eurotherm Danmark A/S

Arsrapport 2015
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Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against tax

on future income or as a set-off against

deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income

statement.

Liabilities

Other liabilities are measured at net realisable

value.

2015 2014
11.875 48.298
1.072.264 0
1.084.139 48.298
4 0

4 0]
238.412 3.931

0 1.313

238.412 5.244

11
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Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

DKK
Selskabskapital

Share capital

Selskabskapitalen er fordelt saledes:
The share capital consists of the following:

Aktier, 500 stk. a nom. 1.000,00 kr.
500 shares of DKK 1,000,00 each

Selskabets aktiekapital har uandret vaeret
500.000 kr. de seneste 5 ar.

Sikkerhedsstillelser
Collateral

Virksomheden har ikke stillet pant eller anden
sikkerhed i aktiver pr. 31. december 2015.

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Andre eventualforpligtelser
Other contingent liabilities

Selskabet er sambeskattet med Schneider
Electric Danmark A/S som administrations-
selskab og hafter solidarisk med gvrige sam-
beskattede selskaber for betaling af selskabs-
skat, kildeskat, royalties og udbytter.

Nartstiende parter
Related parties

Eurotherm Danmark A/S
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2015 2014
500.000 500.000
500.000 500.000

The Company's share capital has remained DKK
500,000 over the past 5 years.

The Company has not placed any assets or
other as security for loans at 31 December
2015.

The company is jointly taxed with Schneider
Electric Danmark A/S, which acts as
management company, and is jointly and
severally liable with other jointly taxed group
entities for payment of income taxes,
withholding taxes, royalties and dividends.

Eurotherm Danmark A/S' naertstaende parter omfatter falgende:

Eurotherm Danmark A/S' related parties comprise the following:

Ejerforhold
Ownership

Felgende kapitalejere er noteret i selskabets ejerbog som ejende minimum 5 % af stemmerne eller

minimum 5 % af aktiekapitalen:

The following shareholders are registered in the Company's register of shareholders as holding minimum 5% of the votes or minimum

5% of the share capital:

Navn
Name

BopaI/Hjemsted
Domicile

Eurotherm AB

Lundavdgen 143, Malme, Sverige/Sweden

12



