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Ledelsespategning
Statement by management on the annual report

Bestyrelsen og direktionen har dags dato behand-
let og godkendt arsrapporten for regnskabsaret 1.
maj 2017 - 30. april 2018 for Integra Consult A/S.

Arsrapporten afleegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 30. april 2018 og resulta-
tet af selskabets aktiviteter for regnskabsaret 1.
maj 2017 - 30. april 2018.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redeggrelse for de forhold, be-
retningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Vedbak, den 24. oktober 2018
Vedbaek, 24 October 2018

Direktion
Executive Board

Michael Niels Thorsen Peter Thorsen

Bestyrelse
Board of Directors

Bo Prangsgaard Peter Thorsen
formand

Chairman

Sgren Peter Svendsen

Carsten Thorsen

The Board of Directors and the Executive Board
have today discussed and approved the annual
report of Integra Consult A/S for the financial year
1 May 2017 - 30 April 2018.

The annual report is prepared in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the company's financial position
at 30 April 2018 and of the results of the
company's operations for the financial year 1 May
2017 - 30 April 2018.

In our opinion, management's review includes a
fair review of the matters dealt with in the

management's review.

Management recommends that the annual report
be approved at the annual general meeting.

Michael Niels Thorsen
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Til kapitalejerne i Integra Consult A/S

Konklusion

Vi har revideret arsregnskabet for Integra Consult
A/S for regnskabsaret 1. maj 2017 - 30. april 2018,
der omfatter anvendt regnskabspraksis, resultat-
opgerelse, balance, egenkapitalopggrelse og no-
ter. Arsregnskabet udarbejdes efter arsregnskabs-
loven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 30. april 2018 samt af
resultatet af  selskabets  aktiviteter  for
regnskabsaret 1. maj 2017 - 30. april 2018 i
overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfgrt vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark. Vores
ansvar ifglge disse standarder og krav er naermere
beskrevet i revisionspategningens afsnit “Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
hangige af selskabet i overensstemmelse med in-
ternationale etiske regler for revisorer (IESBA’s E-
tiske regler) og de yderligere krav, der er galden-
de i Danmark, ligesom vi har opfyldt vores gvrige
etiske forpligtelser i henhold til disse regler og
krav. Det er vores opfattelse, at det opnaede revi-
sionsbevis er tilstraekkeligt og egnet som grundlag
for vores konklusion.

To the shareholders of Integra Consult
A/S

Opinion

We have audited the financial statements of
Integra Consult A/S for the financial year 1 May
2017 - 30 April 2018, which comprise a summary
of significant accounting policies, income
statement, balance sheet, statement of changes
in equity and notes. The financial statements are

prepared under the Danish Financial Statements
Act.

In our opinion, the financial statements give a
true and fair view of the company's financial
position at 30 April 2018 and of the results of the
company's operations for the financial year 1 May
2017 - 30 April 2018 in accordance with the
Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the
“Auditor's responsibilities for the audit of the
financial statements” section of our report. We
are independent of the company in accordance
with the International Ethics Standards Board for
Accountants' Code of Ethics for Professional
Accountants (IESBA Code) and the additional
requirements applicable in Denmark, and we have
fulfilled our other ethical responsibilities in
accordance with these requirements. We believe
that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for
our opinion.
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Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som
ledelsen anser for ngdvendig for at udarbejde et
arsregnskab uden vaesentlig fejlinformation, uan-
set om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortsaet-
te driften, at oplyse om forhold vedrgrende fort-
sat drift, hvor dette er relevant, samt at udarbejde
arsregnskabet pa grundlag af regnskabsprincippet
om fortsat drift, medmindre ledelsen enten har til
hensigt at likvidere selskabet, indstille driften eller
ikke har andet realistisk alternativ end at ggre det-
te.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vaesentlig fejlin-
formation, uanset om denne skyldes besvigelser
eller fejl, og at afgive en revisionspategning med
en konklusion. Hgj grad af sikkerhed er et hgjt ni-
veau af sikkerhed, men er ikke en garanti for, at
en revision, der udfgres i overensstemmelse med
internationale standarder om revision og de yder-
ligere krav, der er geeldende i Danmark, altid vil af-
daekke vaesentlig fejlinformation, nar sadan find-
es. Fejlinformationer kan opsta som fglge af be-
svigelser eller fejl og kan betragtes som vaesentli-
ge, hvis det med rimelighed kan forventes, at de
enkeltvis eller samlet har indflydelse pa de gkono-
miske beslutninger, som regnskabsbrugerne traef-
fer pa grundlag af arsregnskabet.

Management's responsibilities for the financial
statements

Management is responsible for the preparation of
financial statements that give a true and fair view
in accordance with the Danish Financial
Statements Act, and for such internal control as
management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due to
fraud or error.

In  preparing the financial statements,
management is responsible for assessing the
company's ability to continue as a going concern,
disclosing, as applicable, matters related to going
concern and using the going concern basis of
accounting in preparing the financial statements
unless management either intends to liquidate
the company or to cease operations, or has no
realistic alternative but to do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable assurance
about whether the financial statements as a
whole are free from material misstatement,
whether due to fraud or error, and to issue an
auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in
accordance with ISAs and the additional
requirements applicable in Denmark will always
detect a material misstatement when it exists.
Misstatements can arise from fraud or error and
are considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions of users made
on the basis of these financial statements.
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Som led i en revision, der udfgres i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er geeldende i Danmark,
foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

o Identificerer og vurderer vi risikoen for vaesent-
lig fejlinformation i arsregnskabet, uanset om
denne skyldes besvigelser eller fejl, udformer
og udfgrer revisionshandlinger som reaktion
pa disse risici samt opnar revisionsbevis, der er
tilstraekkeligt og egnet til at danne grundlag for
vores konklusion. Risikoen for ikke at opdage
vaesentlig fejlinformation forarsaget af besvigel-
ser er hgjere end ved vaesentlig fejlinformation
forarsaget af fejl, idet besvigelser kan omfatte
sammensvargelser, dokumentfalsk, bevidste
udeladelser, vildledning eller tilsidesaettelse af
intern kontrol.

e Opnar vi forstaelse af den interne kontrol med
relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter om-
steendighederne, men ikke for at kunne udtryk-
ke en konklusion om effektiviteten af selska-
bets interne kontrol.

e Tager vi stilling til, om den regnskabspraksis,
som er anvendt af ledelsen, er passende, samt
om de regnskabsmaessige skgn og tilknyttede
oplysninger, som ledelsen har udarbejdet, er ri-
melige.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable in
Denmark, we exercise professional judgment and
maintain professional skepticism throughout the
audit. We also:

e Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to those
risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a
material misstatement resulting from fraud is
higher than for one resulting from error as
fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or
the override of internal control.

e Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the company's internal control.

e Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclosures
made by management.
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o Konkluderer vi, om ledelsens udarbejdelse af
arsregnskabet pa grundlag af regnskabsprincip-
pet om fortsat drift er passende, samt om der
pa grundlag af det opndede revisionsbevis er
vaesentlig usikkerhed forbundet med begiven-
heder eller forhold, der kan skabe betydelig
tvivl om selskabets evne til at fortsaette drift-
en. Hvis vi konkluderer, at der er en vaesentlig
usikkerhed, skal vi i vores revisionspategning
ggre opmarksom pa oplysninger herom i ars-
regnskabet eller, hvis sddanne oplysninger ikke
er tilstreekkelige, modificere vores konklusion.
Vores konklusioner er baseret pa det revisions-
bevis, der er opnaet frem til datoen for vores
revisionspategning. Fremtidige begivenheder
eller forhold kan dog medfgre, at selskabet ik-
ke leengere kan fortszette driften.

e Tager vi stilling til den samlede praesentation,
struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet
afspejler de underliggende transaktioner og
begivenheder pa en sadan made, at der gives
et retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om
blandt andet det planlagte omfang og den tids-
maessige placering af revisionen samt betydelige
revisionsmaessige observationer, herunder eventu-
elle betydelige mangler i intern kontrol, som vi i-
dentificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberet-
ningen.

e Conclude on the appropriateness of
management's use of the going concern basis
of accounting in preparing the financial
statements and, based on the audit evidence
obtained, whether a material uncertainty
exists related to events or conditions that may
cast significant doubt on the company's ability
to continue as a going concern. If we conclude
that a material uncertainty exists, we are
required to draw attention in our auditor's
report to the related disclosures in the
financial statements or, if such disclosures are
inadequate, to modify our opinion. Our
conclusions are based on the audit evidence
obtained up to the date of our auditor's report.
However, future events or conditions may
cause the company to cease to continue as a
going concern.

e Evaluate the overall presentation, structure
and contents of the financial statements,
including the disclosures, and whether the
financial statements represent the underlying
transactions and events in a manner that gives
a true and fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in internal control that we identify
during our audit.

Statement on management's review

Management is responsible for management's
review.

Our opinion on the financial statements does not
cover management's review, and we do not
express any form of assurance conclusion
thereon.
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| tilknytning til vores revision af arsregnskabet er
det vores ansvar at laese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen
er vaesentligt inkonsistent med arsregnskabet el-
ler vores viden opnaet ved revisionen eller pa and-
en made synes at indeholde vasentlig fejlinforma-
tion.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstemmel-
se med arsregnskabet og er udarbejdet i overens-
stemmelse med arsregnskabslovens krav. Vi har ik-
ke fundet vaesentlig fejlinformation i ledelsesberet-
ningen.

Horsens, den 24. oktober 2018
Horsens, 24 October 2018

Roesgaard & Partners

Statsautoriseret Revisionspartnerselskab
CVR-nr.37 54 3128
CVR no. 3754 3128

Sgren Roesgaard
statsautoriseret revisor

State Authorised Public Accountant
MNE-nr. mne33225
MNE no. mne33225

In connection with our audit of the financial
statements, our responsibility is to read
management's review and, in doing so, consider
whether management's review is materially
inconsistent with the financial statements or our
knowledge obtained during the audit, or
otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider
whether management's review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that management's review is in
accordance with the financial statements and has
been prepared in accordance with the
requirements of the Danish Financial Statements
Act. We did not identify any material
misstatement of management's review.
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

Selskabets hovedaktivitet bestar af ledelsesradgiv-
ning, specielt vedrgrende anvendelse af informa-
tionsteknologi.

Udviklingen i aktiviteter og gkonomiske forhold

Selskabets resultatopggrelse for 2017/18 udviser
et overskud pa t.kr. 523, og selskabets balance pr.
30. april 2018 udviser en egenkapital pa t.kr.
5.508.

Arets resultat anses for tilfredsstillende.

Business activities

The company's primary activity is management
consultancy services, particularly with respect to
IT applications.

Business review

The company's income statement for the year
ended 30 April 2018 shows a profit of DKK 523k,
and the balance sheet at 30 April 2018 shows
equity of DKK 5,508k.

Profit for the year is considered satisfactory.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Integra Consult A/S for 2017/18
er aflagt i overensstemmelse med arsregnskabs-
lovens bestemmelser for virksomheder i regn-
skabsklasse B med tilvalg fra hgjere klasser.

Den anvendte regnskabspraksis er usendret i for-
hold til sidste ar.

Selskabet har i henhold til arsregnskabslovens
§110, stk. 1 undladt at udarbejde koncernregn-
skab.

Generelt om indregning og maling

| resultatopggrelsen indregnes indtaegter i takt
med, at de indtjenes. Herudover indregnes veerdi-
reguleringer af finansielle aktiver og forpligtelser. |
resultatopggrelsen indregnes ligeledes alle om-
kostninger, herunder afskrivninger og nedskrivnin-
ger.

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige gkonomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sand-
synligt, at fremtidige gkonomiske fordele vil fraga
selskabet, og forpligtelsens vaerdi kan males pali-
deligt.

Ved fgrste indregning males aktiver og forpligtel-
ser til kostpris. Efterfglgende males aktiver og for-
pligtelser som beskrevet for hver enkelt regnskabs-
post nedenfor.

The annual report of Integra Consult A/S for
2017/18 has been prepared in accordance with
the provisions of the Danish Financial Statements
Act applying to enterprises of reporting class B as
well as selected provisions as regards larger
entities.

The accounting policies applied are consistent
with those of last year.

Pursuant to sections §110 subsection 1, of the
Danish Financial Statements Act, the company has
not prepared consolidated financial statements.

Basis of recognition and measurement

Income is recognised in the income statement as
earned, including value adjustments of financial
assets and liabilities. All expenses, including
amortisation, depreciation and impairment losses,
are also recognised in the income statement.

Assets are recognised in the balance sheet when it
is probable that future economic benefits will flow
to the company and the value of the asset can be
measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic benefits
will flow from the company and the value of the
liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition,
assets and liabilities are measured as described
below for each individual accounting item.
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Anvendt regnskabspraksis
Accounting policies

Visse finansielle aktiver og forpligtelser males til a-
mortiseret kostpris, hvorved der indregnes en kon-
stant effektiv rente over Igbetiden. Amortiseret
kostpris opggres som oprindelig kostpris med fra-
drag af eventuelle afdrag samt tilleg/fradrag af
den akkumulerede amortisering af forskellen mel-
lem kostpris og nominelt belgb.

Ved indregning og maling tages hensyn til forudsi-
gelige tab og risici, der fremkommer, inden
arsrapporten afleegges, og som be- eller afkraefter
forhold, der eksisterede pa balancedagen.

Resultatopggrelsen
Nettoomszetning

Indtaegter ved salg af handelsvarer og feerdigvarer
indregnes i resultatopggrelsen, hvis risikoover-
gang, normalt ved levering til kgber, har fundet
sted, og hvis indtaegten kan opggres palideligt og
forventes modtaget.

Ombkostninger til ravarer og hjzlpematerialer

Ombkostninger til ravarer og hjelpematerialer inde-
holder det forbrug af ravarer og hjelpematerialer,
der er anvendt for at opna arets nettoomsaetning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger til distribution, salg, reklame, administra-
tion, lokaler, tab pa debitorer, operationelle lea-
singomkostninger mv.

Personaleomkostninger

Personaleomkostninger omfatter Ign og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring m.v. til selskabets med-
arbejdere. | personaleomkostninger er fratrukket
modtagne godtggrelser fra offentlige myndighed-
er.

Certain financial assets and liabilities are
measured at amortised cost using the effective
interest method. Amortised cost is calculated as
the historic cost less any instalments and plus/less
the accumulated amortisation of the difference
between the cost and the nominal amount.

On recognition and measurement, allowance is
made for predictable losses and risks which occur
before the annual report is presented and which
confirm or invalidate matters existing at the
balance sheet date.

Income statement
Revenue

Revenue from the sale of goods for resale and
finished goods is recognised in the income
statement, provided that the transfer of risk,
usually on delivery to the buyer, has taken place
and that the income can be measured reliably and
is expected to be received.

Raw materials and consumables

Expenses for raw materials and consumables
include the raw materials and consumables used
in generating the year’s revenue.

Other external expenses

Other external expenses include expenses related
to distribution, sale, advertising, administration,
premises, bad debts, payments under operating
leases, etc.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pensions as well as
other social security contributions, etc. made to
the company's employees. The item is net of
refunds made by public authorities.
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Anvendt regnskabspraksis
Accounting policies

Finansielle indtzaegter og omkostninger

Finansielle indtaegter og omkostninger indregnes i
resultatopggrelsen med de belgb, der vedrgrer
regnskabsaret. Finansielle poster omfatter rente-
indteegter og -omkostninger, finansielle omkost-
ninger ved finansiel leasing, realiserede og ureali-
serede kursgevinster og -tab vedrgrende vaerdipa-
pirer, geeld og transaktioner i fremmed valuta,
amortisering af realkreditlan samt tilleg og
godtggrelse under acontoskatteordningen mv.

Resultat af kapitalandele i associerede virksomhe-
der

| virksomhedens resultatopggrelse indregnes den
forholdsmaessige andel af de associerede virksom-
heders resultat efter skat efter eliminering af for-
holdsmaessig andel af intern avance/tab.

Skat af arets resultat

Virksomheden er omfattet af de danske regler om
tvungen sambeskatning af koncernens danske dat-
tervirksomheder. Dattervirksomheder indgar i
sambeskatningen fra det tidspunkt, hvor de indgar
i konsolideringen i koncernregnskabet og frem til
det tidspunkt, hvor de udgar fra konsolideringen.

Arets skat, som bestar af arets aktuelle selskabs-
skat og @ndring i udskudt skat, indregnes i resul-
tatopggrelsen med den del, der kan henfgres til
arets resultat, og direkte i egenkapitalen med den
del, der kan henfgres til posteringer direkte i egen-
kapitalen.

Balancen
Immaterielle anlaegsaktiver
Udviklingsprojekter, patenter og licenser

Udviklingsomkostninger omfatter omkostninger,
gager og afskrivninger, der direkte og indirekte
kan henfgres til udviklingsaktiviteter.

Financial income and expenses

Financial income and expenses are recognised in
the income statement at the amounts relating to
the financial year. Net financials include interest
income and expenses, financial expenses relating
to finance leases, realised and unrealised
capital/exchange gains and losses on securities
and foreign currency transactions, amortisation of
mortgage loans and surcharges and allowances
under the advance-payment-of-tax scheme, etc.

Profit/loss from investments in associates

The proportionate share of the results after tax of
the associates is recognised in the company
income statement after elimination of the
proportionate share of intra-group profits/losses.

Tax on profit/loss for the year

The company is subject to the Danish rules on
compulsory joint taxation of the Group's Danish
subsidiaries. Subsidiaries participate in the joint
taxation arrangement from the time when they
are included in the consolidated financial
statements and until the time when they
withdraw from the consolidation.

Tax for the year, which comprises the current tax
charge for the year and changes in the deferred
tax charge, including changes arising from changes
in tax rates, is recognised in the income statement
as regards the portion that relates to entries
directly in equity.

Balance sheet
Intangible fixed assets
Development projects, patents and licences

Development costs comprise costs directly and
indirectly  attributable to the company's
development activities.
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Accounting policies

Udviklingsprojekter, der er indregnet i balancen,
males til kostpris med fradrag af akkumulerede af-
og nedskrivninger.

Efter faerdigggrelsen af udviklingsarbejdet afskri-
ves udviklingsomkostninger linezert over den vur-
derede gkonomiske brugstid. Afskrivningsperiod-
en udgegr sadvanligvis 5 ar.

Kapitalandele i dattervirksomheder og associere-
de virksomheder

Kapitalandele i dattervirksomheder og associere-
de virksomheder males til den forholdsmaessige
andel af virksomhedernes indre veerdi opgjort ef-
ter koncernens regnskabspraksis med fradrag eller
tilleg af urealiserede koncerninterne avancer og
tab og med tillaeg eller fradrag af resterende vaer-
di af positiv eller negativ goodwill opgjort efter ov-
ertagelsesmetoden.

Nettoopskrivning af kapitalandele i dattervirksom-
heder og associerede virksomheder bindes som re-
serve for nettoopskrivning efter den indre veerdis
metode under egenkapitalen, i det omfang den
regnskabsmaessige veerdi overstiger kostprisen.
Udbytter fra dattervirksomheder, der forventes
vedtaget inden godkendelsen af arsrapporten for
Integra Consult A/S, bindes ikke pa opskrivningsre-
serven.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris.

Igangvaerende arbejder for fremmed regning

Igangveerende arbejder for fremmed regning ma-
les til salgsveerdien af det udfgrte arbejde. Salgs-
veerdien males pa baggrund af faerdigggrelsesgra-
den pa balancedagen og de samlede forventede
indtaegter pa det enkelte igangveerende arbejde.
Faerdigggrelsesgraden opggres som andelen af de
afholdte omkostninger i forhold til forventede
samlede omkostninger pa det enkelte igangvaeren-
de arbejde.

Developments projects recognised in the balance
sheet are measured at cost less accumulated
amortisation and impairment losses.

Following the completion of the development
work, development costs are amortised on a
straight-line basis over the estimated useful life.
The amortisation period is usually five years.

Investments in subsidiaries and associates

Investments in subsidiaries and associates are
measured at the proportionate share of the net
asset value of the entities, calculated on the basis
of the group's accounting policies, less or plus
unrealised intra-group gains or losses and plus or
less any remaining value of positive or negative
goodwill made up according to the purchase
method.

Net revaluations of investments in subsidiaries
and associates are taken to the net revaluation
reserve according to the equity method to the
extent that the carrying amount exceeds the cost.
Dividends from subsidiaries which are expected to
be declared before the annual report of Integra
Consult A/S is adopted are not taken to the net
revaluation reserve.

Receivables

Receivables are measured at amortised cost.

Contract work in progress

Contract work in progress is measured at the
selling price of the work performed. The selling
price is measured based on the stage of
completion at the balance sheet date and the
expected aggregate income from the individual
work in progress. The stage of completion is
determined as the share of the expenses incurred
relative to the expected total expenses for the
individual work in progress.
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Anvendt regnskabspraksis
Accounting policies

Nar salgsvaerdien pa et enkelt igangvaerende arbej-
de ikke kan opggres palideligt, males salgsvaerdien
til de medgaede omkostninger eller nettorealisa-
tionsvaerdien, hvis denne er lavere.

Det enkelte igangvaerende arbejde indregnes i ba-
lancen under tilgodehavender eller geeldsforpligtel-
ser. Nettoaktiver udggres af summen af de igang-
vaerende arbejder, hvor salgsvaerdien af det udfgr-
te arbejde overstiger acontofaktureringer. Netto-
forpligtelser udggres af summen af de igangvaeren-
de arbejder, hvor acontofaktureringer overstiger
salgsvaerdien.

Ombkostninger i forbindelse med salgsarbejde og
opnaelse af kontrakter indregnes i resultatopggrel-
sen i takt med, at de afholdes.

Periodeafgraensningsposter

Periodeafgraensningsposter, indregnet under om-
seetningsaktiver, omfatter afholdte omkostninger
vedrgrende efterfglgende regnskabsar.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat
af arets skattepligtige indkomst, reguleret for skat
af tidligere ars skattepligtige indkomster samt for
betalte acontoskatter.

Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig vaerdi af akti-
ver og forpligtelser opgjort pa grundlag af den
planlagte anvendelse af aktivet henholdsvis afvik-
ling af forpligtelsen.

Geaeldsforpligtelser

Gealdsforpligtelser, som omfatter geeld til leveran-
dgrer, tilknyttede virksomheder samt anden geeld,
males til amortiseret kostpris, hvilket seedvanligvis
svarer til nominel veerdi.

Where the selling price of work in progress cannot
be reliably determined, the selling price is
measured at the lower of costs incurred and net
realisable value.

The individual work in progress is recognised in
the balance sheet under receivables or payables.
Net assets comprise the sum of work in progress
where the selling price of the work performed
exceeds invoicing on account. Net liabilities
comprise the sum of work in progress where
invoicing on account exceeds the selling price.

Selling costs and costs incurred in securing
contracts are recognised in the income statement
as incurred.

Prepayments

Prepayments, recognised in current assets,
comprise costs incurred concerning subsequent
financial years.

Income tax and deferred tax

Current tax liabilities and current tax receivables
are recognised in the balance sheet as the
estimated tax on the taxable income for the year,
adjusted for tax on the taxable income for
previous years and tax paid on account.

Deferred tax is measured according to the liability
method in respect of temporary differences
between the carrying amount of assets and
liabilities and their tax base, calculated on the
basis of the planned use of the asset and
settlement of the liability, respectively.

Liabilities

Liabilities, which include trade receivables,
payables to group entities and other payables, are
measured at amortised cost, which is usually
equivalent to nominal value.
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Anvendt regnskabspraksis
Accounting policies

Periodeafgraensningsposter

Periodeafgransningsposter omfatter modtagne
betalinger  vedrgrende  indtegter i de
efterfglgende ar.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs. Valu-
takursdifferencer, der opstar mellem transaktions-
dagens kurs og kursen pa betalingsdagen, indreg-
nes i resultatopggrelsen som en finansiel post.
Hvis valutapositioner anses for sikring af fremti-
dige pengestremme, indregnes vaerdireguleringer-
ne direkte pa egenkapitalen.

Deferred income

Deferred income comprises payments received
concerning income in subsequent reporting years.

Foreign currency translation

On initial recognition, foreign  currency
transactions are translated applying the exchange
rate at the transaction date. Foreign-exchange
differences arising between the exchange rates at
the transaction date and at the date of payment
are recognised in the income statement as
financial income or financial expenses. If foreign
currency transactions are considered cash flow
hedges, the value adjustments are taken directly
to equity.
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Resultatopggrelse 1. maj 2017 - 30. april 2018
Income statement 1 May 2017 - 30 April 2018

Note 2017/18 2016/17

DKK'000 DKK'000

Nettoomszetning 17.407 16.650
Revenue
Ombkostninger til ravarer og hjelpematerialer (3.520) (3.847)
Raw materials and consumables
Andre eksterne omkostninger (3.363) (3.947)
Other external expenses
Bruttoresultat 10.524 8.856
Gross profit
Personaleomkostninger 1 (9.604) (9.280)
Staff costs
Resultat fgr af- og nedskrivninger 920 (424)
Earnings before interest, tax, depreciation and amortisation (EBITDA)
Af- og nedskrivninger af immaterielle og materielle anlaegsaktiver (151) (151)
Depreciation, amortisation and impairment of intangible assets and property,
plant and equipment
Resultat for finansielle poster 769 (575)
Profit/loss before financial income and expenses
Indteegter af kapitalandele i tilknyttede virksomheder (177) 1.474
Income from investments in subsidiaries
Indteegter af kapitalandele i associerede virksomheder 94 (225)
Income from investments in associates
Finansielle indteegter 2 284 290
Financial income
Finansielle omkostninger 3 (278) (457)
Financial expenses
Resultat fgr skat 692 507
Profit/loss before tax
Skat af arets resultat 4 (169) 64
Tax on profit/loss for the year
Arets resultat 523 571

Net profit/loss for the year
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Resultatopggrelse 1. maj 2017 - 30. april 2018 (fortsat)
Income statement 1 May 2017 - 30 April 2018 (continued)
Note 2017/18 2016/17
DKK'000 DKK'000

Forslag til resultatdisponering
Proposed distribution of profit
Foreslaet udbytte 1.498 0
Proposed dividend for the year
Reserve for nettoopskrivning efter den indre vaerdis metode (1.589) 1.273
Reserve for net revaluation under the equity method
Overfgrt resultat 614 (702)
Retained earnings

523 571
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Balance pr. 30. april 2018
Balance sheet at 30 April 2018

Note 2018 2017

DKK'000 DKK'000

Aktiver
Assets
Faerdiggjorte udviklingsprojekter 133 267
Completed development projects
Immaterielle anlaegsaktiver 5 133 267
Intangible fixed assets
Andre anlaeg, driftsmateriel og inventar 4 22
Other fixtures and fittings, tools and equipment
Materielle anlaegsaktiver 6 4 22
Tangible fixed assets
Kapitalandele i tilknyttede virksomheder 7 127 1.802
Investments in subsidiaries
Kapitalandele i associerede virksomheder 8 978 892
Investments in associates
Deposita 27 0
Deposits
Finansielle anlzegsaktiver 1.132 2.694
Fixed asset investments
Anlzegsaktiveri alt 1.269 2.983
Total fixed assets
Tilgodehavender fra salg og tjenesteydelser 3.347 2.689
Trade receivables
Igangvaerende arbejder for fremmed regning 1.722 1.290
Contract work in progress
Tilgodehavender hos tilknyttede virksomheder 6.376 3.702
Receivables from subsidiaries
Tilgodehavender hos associerede virksomheder 308 325
Receivables from associates
Andre tilgodehavender 182 8
Other receivables
Periodeafgraensningsposter 196 215
Prepayments
Tilgodehavender 12.131 8.229

Receivables
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Balance pr. 30. april 2018 (fortsat)
Balance sheet at 30 April 2018 (continued)

Note 2018 2017

DKK'000 DKK'000

Aktiver
Assets
Likvide beholdninger 212 1.177
Cash at bank and in hand
Omsaetningsaktiver i alt 12.343 9.406
Total current assets
Aktiver i alt 13.612 12.389

Total assets




Integra Consult A/S 19

Balance pr. 30. april 2018
Balance sheet at 30 April 2018

Note 2018 2017
DKK'000 DKK'000

Passiver
Equity and liabilities
Virksomhedskapital 500 500
Share capital
Reserve for nettoopskrivning efter den indre vaerdis metode 165 1.754
Reserve for net revaluation under the equity method
Overfgrt resultat 3.345 2.731
Retained earnings
Foreslaet udbytte for regnskabsaret 1.498 0
Proposed dividend for the year
Egenkapital 9 5.508 4.985
Total equity
Henszettelse til udskudt skat 10 401 338
Provision for deferred tax
Hensatte forpligtelser i alt 401 338
Total provisions
Kreditinstitutter 3.422 3.858
Other credit institutions
Modtagne forudbetalinger fra kunder 97 140
Prepayments received from customers
Leverandgrer af varer og tjenesteydelser 1.260 1.280
Trade payables
Geeld til tilknyttede virksomheder 1.164 301
Payables to subsidiaries
Geld til selskabsdeltagere og ledelse 162 0
Payables to shareholders and management
Sambeskatningsbidrag 106 107
Corporation tax
Anden geeld 1.492 1.380
Other payables
Kortfristede geeldsforpligtelser 7.703 7.066
Short-term debt
Geaeldsforpligtelser i alt 7.703 7.066
Total debt
Passiveri alt 13.612 12.389

Total equity and liabilities
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Balance pr. 30. april 2018 (fortsat)
Balance sheet at 30 April 2018 (continued)

Passiver
Equity and liabilities

Eventualposter m.v.
Contingent assets, liabilities and other financial obligations

Pantsaetninger og sikkerhedsstillelser
Charges and securities

Nzertstaende parter og ejerforhold
Related parties and ownership

Note

11

12

13
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Egenkapitalopggrelse
Statement of changes in equity
Reserve for
nettoopskriv-
ning efter Foreslaet ud-
den indre bytte for
Virksomheds- vzrdis meto-  Overfgrt regnskabs-
kapital de resultat aret I alt
Share capital  Reserve for net Retained Proposed Total
revaluation earnings dividend for the
under the equity year
method
Egenkapital 1. maj 2017 500 1.754 2.731 0 4.985
Equity at 1 May 2017
Arets resultat 0 (1.589) 614 1.498 523
Net profit/loss for the year
Egenkapital 30. april 2018 500 165 3.345 1.498 5.508

Equity at 30 April 2018
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Noter til érsrapporten
Notes to the annual report
2017/18 2016/17
DKK'000 DKK'000
1 Personaleomkostninger
Staff costs
Lgnninger 9.202 8.904
Wages and salaries
Andre omkostninger til social sikring 63 99
Other social security costs
Andre personaleomkostninger 339 277
Other staff costs
9.604 9.280
Gennemsnitligt antal beskzaftigede medarbejdere 12 12
Average number of employees
2 Finansielle indtaegter
Financial income
Andre finansielle indtaegter 267 290
Other financial income
Valutakursgevinster 17 0
Exchange gains
284 290
3 Finansielle omkostninger
Financial expenses
Andre finansielle omkostninger 278 329
Other financial expenses
Valutakurstab 0 128
Exchange loss
278 457
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Noter til érsrapporten
Notes to the annual report

2017/18 2016/17
DKK'000 DKK'000
4 Skat af arets resultat
Tax on profit/loss for the year
Arets aktuelle skat 106 107
Current tax for the year
Arets udskudte skat 64 (270)
Deferred tax for the year
Regulering af skat vedrgrende tidligere ar (1) 99
Adjustment of tax concerning previous years
169 (64)
5 Immaterielle anlaegsaktiver
Intangible fixed assets
Faerdiggjorte
udviklings-
projekter
Completed
development
projects
Kostpris 1. maj 2017 400
Cost at 1 May 2017
Kostpris 30. april 2018 400
Cost at 30 April 2018
Arets afskrivninger 267
Amortisation for the year
Af- og nedskrivninger 30. april 2018 267
Impairment losses and amortisation at 30 April 2018
Regnskabsmaessig vaerdi 30. april 2018 133

Carrying amount at 30 April 2018

Aktiverede udviklingsomkostninger vedrgrer udvikling af teknologier og produkter, som har tilknytning til
selskabets primaere aktivitet inden for Iluftfart. Alle aktiverede udviklingsomkostninger vedrgrer
projekter, som forventes kommercialiseret inden for en kortere periode, som er almindelig inden for
branchen.

Development costs relate to the development of technologies and products which are connected to the company's
main activities within aviation. All development costs relate to projects which are expected to be commercialised
within a short period of time, which is ordinary to the business.
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Noter til érsrapporten
Notes to the annual report

6 Materielle anlaegsaktiver
Tangible fixed assets

Kostpris 1. maj 2017
Cost at 1 May 2017

Kostpris 30. april 2018
Cost at 30 April 2018

Af- og nedskrivninger 1. maj 2017

Impairment losses and depreciation at 1 May 2017
Arets afskrivninger

Depreciation for the year

Af- og nedskrivninger 30. april 2018
Impairment losses and depreciation at 30 April 2018

Regnskabsmaessig veerdi 30. april 2018
Carrying amount at 30 April 2018

7 Kapitalandele i tilknyttede virksomheder
Investments in subsidiaries

Kostpris 1. maj 2017
Cost at 1 May 2017
Tilgang i arets lgb
Additions for the year
Afgang i arets lgb
Disposals for the year

Kostpris 30. april 2018
Cost at 30 April 2018

Andre anlaeg,
driftsmateriel

og inventar
Other fixtures
and fittings,
tools and
equipment
54
54
0
50
50
4
2018 2017
DKK'000 DKK'000
566 170
0 396
(170) 0
396 566
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Noter til érsrapporten
Notes to the annual report
2018 2017
DKK'000 DKK'000
7 Kapitalandele i tilknyttede virksomheder (fortsat)
Investments in subsidiaries (continued)
Verdireguleringer 1. maj 2017 1.236 0
Revaluations at 1 May 2017
Arets afgang (1.328) 0
Disposals for the year
Arets resultat (177) 1.236
Net profit/loss for the year
Veardireguleringer 30. april 2018 (269) 1.236
Revaluations at 30 April 2018
Regnskabsmaessig veerdi 30. april 2018 127 1.802
Carrying amount at 30 April 2018
Kapitalandele i tilknyttede virksomheder specificerer sig saledes:
Investments in subsidiaries are specified as follows:
Navn Hjemsted Ejerandel  Egenkapital Arets resultat
Name Place of registered office Ownership Equity Net profit/loss
for the year
Integra Consult Central Europe a.s.  Tjekkiet/Czech Republic 95 % 127 (177)
2018 2017
DKK'000 DKK'000
8 Kapitalandele i associerede virksomheder
Investments in associates
Kostpris 1. maj 2017 978 374
Cost at 1 May 2017
Tilgang i arets lgb (604) 0
Additions for the year
Kostpris 30. april 2018 374 374

Cost at 30 April 2018
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Noter til érsrapporten
Notes to the annual report

2018 2017
DKK'000 DKK'000
8 Kapitalandele i associerede virksomheder (fortsat)
Investments in associates (continued)
Verdireguleringer 1. maj 2017 518 481
Revaluations at 1 May 2017
Valutakursregulering (8) 0
Exchange adjustment
Arets resultat 94 37
Net profit/loss for the year
Verdireguleringer 30. april 2018 604 518
Revaluations at 30 April 2018
Regnskabsmaessig veerdi 30. april 2018 978 892
Carrying amount at 30 April 2018
Kapitalandele i associerede virksomheder specificerer sig saledes:
Investments in associates are specified as follows:
Navn Hjemsted Ejerandel Egenkapital Arets resultat
Name Place of registered Ownership Equity Net profit/loss for
office the year
AAC Aviation & Airport Consult GmbH Tyskland/Germany 50 % 741 74
Marsol Engineering Project GmbH @strig/Austria 50 % 172 33
ITV Consult AG Schweiz/Switzerland 10 % 65 (23)
978 94

9 Egenkapital
Equity

Virksomhedskapitalen bestar af 500 aktier a nominelt t.kr. 1. Ingen aktier er tillagt szerlige rettigheder.
The share capital consists of 500 shares of a nominal value of DKK 1k. No shares carry any special rights.

Der har ikke veeret andringer i virksomhedskapitalen i de seneste 5 ar.
There have been no changes in the share capital during the last 5 years.
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Noter til érsrapporten
Notes to the annual report

10

11

Hensattelse til udskudt skat
Provision for deferred tax

Hensaettelse til udskudt skat 1. maj 2017
Provision for deferred tax at 1 May 2017

Hensat i aret

Provision in year

Henszettelse til udskudt skat 30. april 2018
Provision for deferred tax at 30 April 2018

Immaterielle anlaegsaktiver
Intangible fixed assets

Materielle anlaegsaktiver
Property, plant and equipment

Igangvaerende arbejder for fremmed regning
Contract work in progress

Eventualposter m.v.

Contingent assets, liabilities and other financial obligations

2018

2017

DKK'000

338

63

DKK'000

608

(270)

401

338

29

(7)

379

59

284

401

338

Selskabet har stillet betalingsgarantier over for samarbejspartnere for i alt t.kr. 2.590.
The company has recourse guarantee commitments to third parties totalling DKK 2,590k.

Selskabet har indgaet leje- og leasingaftaler for i alt t.kr. 120.
The company has entered into operating leases totalling DKK 120k.

Selskabet er sambeskattet med gvrige selskaber i koncernen. Som helejet datterselskab haefter selskabet
ubegraenset og solidarisk med de @vrige selskaber i sambeskatningen for danske selskabsskatter og

kildeskatter pa udbytte, renter og royalties inden for sambeskatningskredsen.

The Company is jointly taxed with other companies in the group. As a wholly-owned subsidiary, the company is
under unlimited, joint and several liability with the other companies included in the joint taxation for Danish

corporation tax and withholding tax on dividends, interest and royalties within the jointly taxed entity.

Selskabet har afgivet solidarisk selvskyldnerkaution til sikkerhed for moderselskabets mellemvaerende

med kreditinstitut.

The company has provided a joint and several guarantee as security for the parent company's payables to credit

institutions.
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Noter til érsrapporten
Notes to the annual report

12

13

Pantsaetninger og sikkerhedsstillelser
Charges and securities

Til sikkerhed for bankgaeld er deponeret vaerdipapirer.
Securities have been deposited as collateral for bank loans.

Der er stillet virksomhedspant i Integra Consult A/S for kr. 4.000.000.
A company charge of DKK 4,000,000 has been provided in Integra Consult A/S.

Nartstaende parter og ejerforhold
Related parties and ownership

Ejerforhold
Ownership

Felgende kapitalejer er noteret i selskabets ejerbog som ejende minimum 5% af stemmerne eller mini-

mum 5% af virksomhedskapitalen.
According to the Company's register of shareholders, the following shareholders hold a minimum of 5% of the voting
rights or a minimum of 5% of the share capital:

Integra Holding ApS, Skovlytoften 4, @vergd, 2840 Holte
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