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Selskabsoplysninger

Selskab

Blue West Helicopters Greenland ApS
Postboks 1046

3900 Nuuk

GER-nr. 12619057

Hjemstedskommune: Kommuneqarfik Sermersooq
Direktion
Sigtryggur Levi Kristofersson

Revision

Deloitte Statsautoriseret Revisionspartnerselskab

Godkendt pa selskabets generalforsamling,

den

Dirigent S

Chairmap of (he Gene ceting
6) /)M ol

Company details

Company

Blue West Helicopters Greenland ApS

P.O. Box 1046

3900 Nuuk

Central Business Registration No: 12619057

Registered in Sermersooq Municipality
Executive Board
Sigtryggur Levi Kristofersson

Company auditors

Deloitte Statsautoriseret Revisionspartnerselskab

The Annual General Meeting adopted the annual

report on
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Ledelsespategning

Jeg har dags dato aflagt arsrapporten for regnskabs-
aret 1. januar - 31. december 2018 for Blue West
Helicopters Greenland ApS.

Arsrapporten er aflagt i overensstemmelse med ars-
regnskabsloven. Jeg anser den valgte regnskabs-
praksis for hensigtsmessig, siledes at drsrapporten
giver et retvisende billede af selskabets aktiver og

passiver, finansielle stilling samt resultatet.

Jeg anser betingelserne for at undlade revision af
asregnskabet for 1. januar - 31. december 2018 for
opfyldt.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Nuuk, den 22. marts 2019
Nuuk, 22 March 2019

Direktion

Executive Board

Sigtryggur Levi Kristofersson

direktor
Executive Officer

)/ ;ﬁn‘f 'ﬁ

Statement by Management on the
annual report

I have today presented the annual report of Blue
West Helicopters Greenland ApS for the financial
year 1 January to 31 December 2018.

The annual report has been presented in accor-
dance with the Greenlandic Financial Statements
Act. I consider the accounting policies applied app-
ropriate for the annual report to provide a true and
fair view of the Company’s financial position and

results.

I consider the preconditions for not auditung the fi-
nancial statements for the financial year 1 January
to 31 December 2018 as complied with.

We recommend the annual report for adoption at

the Annual General Meeting.
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Den uafhangige revisors pategning

Til anpartshaveren i Blue West Helicop-

ters Greenland ApS

Vi har opstillet arsregnskabet for Blue West He-
licopters Greenland ApS for regnskabsaret 1. januar
- 31. december 2018 pa grundlag af selskabets bog-
fgring og @vrige oplysninger, som den daglige le-
delse har tilvejebragt.

Arsregnskabet omfatter resultatopgerelse, balance,
noter samt anvendt regnskabspraksis.

Vi har udfert opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle op-
lysninger.

Vi har anvendt vores faglige ekspertise til at assiste-
re den daglige ledelse med at udarbejde og prasen-
tere arsregnskabet i overenstemmelse med arsregn-
skabsloven. Vi har overholdt relevante bestemmel-
ser i revisorloven og FSR — danske etiske regler for
revisorer, herunder principper vedrgrende integritet,
objektivitet, faglig kompetence og forngden omhu.

Arsregnskabet samt ngjagtigheden og fuldstaendig-
heden af de oplysninger, der er anvendt til opstillin-
gen af arsregnskabet, er den daglige ledelses ansvar.

Da en opgave om opstilling af finansielle oplysnin-
ger ikke er en erkleringsopgave med sikkerhed, er
vi ikke forpligtet til at verificere ngjagtigheden eller
fuldstendighden af de oplysninger, den daglige le-
delse har givet os til brug for at opstille arsregnska-
bet. Vi udtrykker derfor ingen revisions- eller re-
viewkonklusion om, hvorvidt arsregnskabet er ud-
arbejdet i overenstemmelse med arsregnskabsloven.

Independent auditor's report

To the shareholder of Blue West Helicop-
ters Greenland ApS

We have compiled the financial statements of Blue
West Helicopters Greenland ApS for the financial
year 1 January to 31 December 2018 based on the
Entity’s bookkeeping records and other information
Management has provided.

These financial statements comprise the income sta-
tement, balance sheet, statement of changes in equi-
ty, notes and accounting policies.

We performed this compilation engagement in ac-
cordance with ISRS 4410, Compilation Engage-
ments.

We have applied our expertise in accounting and
financial reporting to assist Management in the
preparation and presentation of these financial
statements in accordance with the Danish Financial
Statements Act. We have complied with relevant
provisions of the Danish Public Accountants Act
and FSR — Danish Auditors’ Code of Conduct for
professional accountants, including principles of
integrity, objectivity, professional competence and
due care.

These financial statements and the accuracy and
completeness of the information used to compile the
financial statements are Management’s responsibi-
lity.

Since a compilation engagement is not an assurance
engagement, we are not required to verify the accu-
racy or completeness of the disclosures Manage-
ment provided to us to compile these financial
statements. Accordingly, we do not express an audit
opinion or a review conclusion about whether the
financial statements have been prepared in accor-
dance with the Danish Financial Statements Act.
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Nuuk, den 22. marts 2019
Nuuk, 22 March 2019

Deloitte

isionspartnerselskab

statsautoriseret r¢visor
State Authorised

Public Accountant
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Ledelsesberetning

Hovedaktivitet

Selskabet driver primart virksomhed med udchar-
tring af helikopterkapacitet til efterforskningsaktivi-
tet i Dstgrenland. Kapaciteten fremskaffes ved ind-
gaelse af wet-lease arrangementer, som matcher ef-
terspgrgslen.

Udvikling i aktiviteter og gkonomiske
forhold

Avrets resultat er et overskud pé& 42 t.kr. (2017: 19
t.kr.). Arets resultat anses som tilfredsstillende.

Begivenheder efter regnskabsarets af-
slutning

Der er fra balancedagen og frem til i dag ikke ind-
tradt forhold, som forrykker vurderingen af arsrap-
porten.

Management commentary

Primary activities

The company is primarily engaged in hiring out
helicopter capacity for exploration activities in East
Greenland. The capacity is provided through wet-
lease arrangements which match the demand.

Development in activities and finances

The year profit is DKK 42k (2017: DKK 19k). The
year profit is satisfactory.

Events after the balance sheet date
No events have occurred after the balance sheet

date to this date, which would influence the evalua-
tion of this annual report.
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Resultatopgerelse for 2018
Income statement for 2018

Note 2018 2017

Notes DKK DKK’000
Nettoomseetning 2.293.728 1.729
Revenue
Driftsomkostninger (2.109.791) (1.639)
Operating expenses
Andre driftsomkostninger (115.304) (57)
Other operating expenses
Driftsresultat 68.633 33
Operating profit/loss
Finansielle omkostninger (7.578) (6)
Financial expenses
Resultat fgr skat 61.055 27
Profit/loss before tax
Skat af arets resultat 1 (19.398) (8)
Tax on profit/loss for the year
Arets resultat 41.657 19
Profit/loss for the year
Forslag til resultatdisponering
Proposed distribution of profit/loss
Ordinert udbytte for regnskabsaret 0
Ordinary dividend for the financial year
Overfart til naeste ar 41.657

Retained earnings

41.657
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Balance pr. 31.12.2018
Balance sheet at 31.12.2018
Note 2018 2017
Notes DKK DKK’000
Tilgodehavender fra salg og tjenesteydelser 0 12
Trade receivables
Tilgodehavender 0 12
Receivables
Likvide beholdninger 840.364 863
Cash
Omseaetningsaktiver 840.364 875
Current assets
Aktiver 840.364 875

Assets
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Balance pr. 31.12.2018
Balance sheet at 31.12.2018
Note 2018 2017
Notes DKK DKK’000
Anpartskapital 125.000 125
Share capital
Overfart overskud 98.275 57
Retained earnings
Egenkapital 2 223.275 182
Equity
Geeld til tilknyttede virksomheder 549.669 600
Payables from group enterprises
Selskabsskat 19.398 9
Income taxes
Anden geld 48.022 84
Other payables
Kortfristede geeldsforpligtelser 617.089 693
Short-term liabilities other than provisions
Geeldsforpligtelser 617.089 693
Liabilities other than provisions
Passiver 840.364 875
Equity and liabilities
Pantsatninger og eventualforpligtelser mv. 3

Assets charged and contingent liabilities etc.
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Noter

Notes

1. Skat af arets resultat

1. Tax on profit/loss for the year

Aktuel skat

Current tax

Skat tidligere ar

Tax previous year

2. Egenkapital

2. Equity

Saldo 01.01.2018
Balance at 01.01.2018

Arets resultat
Profit/loss for the year

Saldo 31.12.2018
Balance at 31.12.2018

3. Pantsatninger og eventualforpligtelser mv.

3. Assets charged and contingent liabilities etc.

Ingen.
None.

2018 2017
DKK DKK’000
19.398 8
0 0
19.398 8
Forslag til
udbytte for
Anparts- Overfort regnskabs-
kapital resultat aret
Share Retained Proposed | alt
capital earnings dividend total
DKK DKK DKK DKK
125.000 56.618 0 181.618
0 41.657 0 41.657
125.000 98.275 0 223.275
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Anvendt regnskabspraksis

Avrsrapporten er aflagt i overensstemmelse med &rs-
regnskabslovens bestemmelser for regnskabsklasse
B.

Arsrapporten er aflagt efter samme regnskabspraksis
som sidste ar.

Generelt om indregning og maling

Aktiver indregnes i balancen, nar det som falge af
en tidligere begivenhed er sandsynligt, at fremtidige
gkonomiske fordele vil tilflyde selskabet, og akti-
vets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar selskabet
som fglge af en tidligere begivenhed har en retlig
eller faktisk forpligtelse, og det er sandsynligt, at
fremtidige gkonomiske fordele vil fragd selskabet,
og forpligtelsens veerdi kan males palideligt.

Ved farste indregning males aktiver og forpligtelser
til kostpris. Maling efter farste indregning sker som
beskrevet for hver enkelt regnskabspost nedenfor.

Ved indregning og maling tages hensyn til forudsi-
gelige risici og tab, der fremkommer, inden arsrap-
porten aflaeegges, og som be- eller afkrefter forhold,
der eksisterede pa balancedagen.

| resultatopgerelsen indregnes indteegter, i takt med at
de indtjenes, mens omkostninger indregnes med de
belgh, der vedrarer regnskabsaret.

Accounting policies

The annual report is presented in accordance with
the provisions of the Greenlandic Financial State-
ments Act governing reporting class B enterprises.

The financial statements have been presented
applying the accounting policies consistently with
last year.

Recognition and measurement

Assets are recognised in the balance sheet when it is
probable as a result of a prior event that future eco-
nomic benefits will flow to the Company, and the
value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when
the Company has a legal or constructive obligation
as a result of a prior event, and it is probable that
future economic benefits will flow out of the Com-
pany, and the value of the liability can be measured
reliably.

On initial recognition, assets and liabilities are me-
asured at cost. Measurement subsequent to initial
recognition is effected as described below for each
financial statement item.

Anticipated risks and losses that arise before the
time of presentation of the annual report and that
confirm or invalidate affairs and conditions existing
at the balance sheet date are considered at recogni-
tion and measurement.

Income is recognised in the income statement when
earned, whereas costs are recognised by the amounts
attributable to this financial year.



Blue West Helicopters Greenland ApS

11

Anvendt regnskabspraksis

Resultatopgarelsen

Nettoomsaetning

Nettoomsztning indregnes i resultatopgerelsen, nar
levering og risikoovergang til keber har fundet sted.

Driftsomkostninger

Driftsomkostninger omfatter omkostninger af se-
kundeer karakter set i forhold til selskabets hovedak-
tivitet.

Andre eksterne omkostninger
Andre eksterne omkostninger omfatter omkostnin-
ger til reklame, administration, lokaler, mv.

Finansielle poster
Finansielle poster omfatter renteindteegter og rente-
omkostninger.

Skat

Avrets skat, som bestar af arets aktuelle skat og &n-
dring af udskudt skat, indregnes i resultatopgerelsen
med den del, der kan henfares til arets resultat, og
direkte pa egenkapitalen med den del, der kan hen-
fares til posteringer direkte pa egenkapitalen.

Aktuelle skatteforpligtelser eller tilgodehavende ak-
tuel skat indregnes i balancen opgjort som beregnet
skat af arets skattepligtige indkomst.

Tilgodehavender

Tilgodehavender méles til amortiseret kostpris, der
sedvanligvis svarer til nominel verdi, med fradrag
af nedskrivninger til imgdegaelse af forventede tab.

Accounting policies

Income statement

Revenue

Revenue is recognised in the income statement when
delivery is made and risk has passed to the buyer.

Operating expenses

Operating expenses comprise expenses of a se-
condary nature as viewed in relation to the Compa-
ny’s primary activities.

Other external expenses
Other external expenses comprise expenses for
marketing, administration, premises etc.

Financial income and expenses
These items comprise interest income and interest
expenses.

Income taxes

Tax for the year, which consists of current tax for
the year and changes in deferred tax, is recognised
in the income statement by the portion attributable
to the profit/loss for the year and recognised direct-
ly in equity by the portion attributable to entries di-
rectly in equity.

The current tax payable or receivable is recognised
in the balance sheet, stated as tax calculated on this

year’s taxable income.

Receivables

Receivables are measured at amortised cost usually
equalling nominal value less provisions for bad
debts.
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Anvendt regnskabspraksis

Udbytte

Udbytte indregnes som en geldsforpligtelse pa tids-
punktet for vedtagelse pa generalforsamlingen. Det
foresldede udbytte for regnskabsaret vises som en
seerskilt post under egenkapitalen.

Andre finansielle forpligtelser
Andre finansielle forpligtelser males til amortiseret
kostpris, der seedvanligvis svarer til nominel veerdi.

dd-bkl
T:\AFD2100\2006466\2006466re1901.doc

Accounting policies

Dividend

Dividend is recognised as a liability at the time of
adoption at the general meeting. The proposed divi-
dend for the financial year is disclosed as a separa-
te item under equity.

Other financial liabilities

Other financial liabilities are measured at amor-
tised cost which usually corresponds to nominal va-
lue.



