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Ledelsespétegning
Statement by the Board of Directors and the Executive Board

Bestyreise og direktion har dags dato behand-
let og godkendt 3rsrapporten for NORD Gear
Danmark A/S for regnskabsaret 1. januar - 31.
december 2020.

Arsrapporten aflzegges i overensstemmelse
med 8rsregnskabsloven.

Det er vores opfattelse, at &rsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2020 samt af resultatet af selskabets aktivite-
ter for regnskabsdret 1. januar - 31. december
2020.

Det er endvidere vores opfattelse, at ledelses-
beretningen indehalder en retvisende redege-
relse for de forhold, beretningen omhandier.

Arsrapporten indstilles til generatforsamling-
ens godkendelse.

Hamborg, den 17. februar 2021
Hamburg, 17 February 2021
Direktion:/executive Board:

U. Kiichenmeister
direktion/esecutive Boara

Bestyrelse/Board of Directors:

Whiduoile ) I

NORD Gear Danmark A/S

Arsrapport 2020
Annual report 2020

Today, the Board of Directors and the
Executive Board have discussed and approved
the annual report of NORD Gear Danmark A/S
for the financial year 1 January - 31 December
2020.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2020 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2020.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

U. Kiichenmeister :J“.flumbert
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Den uafhangige revisors revisionspategning

Independent auditor's report

Til kapitalejerne i NORD Gear Danmark A/S

Konklusion

Vi har revideret drsregnskabet for NORD Gear
Danmark A/S for regnskabséret 1. januar - 31.
december 2020, der omfatter resultatopgerel-
se, balance, egenkapitalopgerelse og noter,
herunder anvendt regnskabspraksis. Arsregn-
skabet udarbejdes efter drsregnskabsloven.

Det er vores opfattelse, at drsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2020 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. januar - 31. december
2020 i overensstemmelse med drsregnskabslo-
ven.

Grundlag for konklusion

Vi har udfert vores revision i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
azldende i Danmark. Vores ansvar ifglge disse
standarder og krav er naermere beskrevet i
revisionsptegningens afsnit "Revisors ansvar
for revisionen af &rsregnskabet". Det er vores
opfattelse, at det opndede revisionsbevis er til-
straekkeligt og egnet som grundlag for vores
konklusion.

Uafhengighed

Vi er uafhangige af selskabet i overensstem-
melse med internationale etiske regler for revi-
sorer (IESBA's etiske regler) og de yderligere
krav, der er geldende i Danmark, ligesom vi
har opfyldt vores @vrige etiske forpligtelser i
henhold til disse regler og krav.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser for ngdvendig
for at udarbejde et drsregnskab uden vaesentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

NORD Gear Danmark A/S
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To the shareholders of NORD Gear Danmark
A/S

Opinion

We have audited the financial statements of
NORD Gear Danmark A/S for the financial year
1 January - 31 December 2020, which
comprise income statement, balance sheet,
statement of changes in equity and notes,
including accounting policies. The financial
statements are prepared in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2020 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2020
in accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements" section
of our report. We believe that the audit
evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants' Code of
Ethics for Professional Accountants (IESBA
Code) and the additional requirements
applicable in Denmark, and we have fulfilled
our other ethical responsibilities in accordance
with these rules and requirements.

Management's responsibilities for the
financial statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsaette driften; at oplyse om forhold
vedrerende fortsat drift, hvor dette er
relevant; samt at udarbejde arsregnskabet pd
grundlag af regnskabsprincippet om fortsat
drift, medmindre ledelsen enten har til hensigt
at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at gore
dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for,
om arsregnskabet som helhed er uden vasent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisions-
pategning med en konklusion. Hej grad af sik-
kerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udferes i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
geeldende i Danmark, altid vil afdaekke vasent-
lig fejlinformation, nar saddan findes. Fejlinfor-
mationer kan opsta som felge af besvigelser
eller fejl og kan betragtes som vasentlige, hvis
det med rimelighed kan forventes, at de enkelt-
vis eller samlet har indflydelse pé de gkonomi-
ske beslutninger, som regnskabshrugerne traf-
fer pa grundlag af &rsregnskabet.

Som led i en revision, der udf@res i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er galdende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udferer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionshevis, der er tilstrakkeligt og
egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage
vaesentlig fejlinformation fordrsaget af
besvigelser er hgjere end ved vasentlig
fejlinformation forarsaget af fejl, idet
besvigelser kan omfatte sammensvargel-
ser, dokumentfalsk, bevidste udeladelser,
vildledning eller tilsideszttelse af intern
kontrol.
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In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liguidate the Company or to cease
operations, or has no realistic alternative but
to do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements
can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected
to influence the economic decisions of users
taken on the basis of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise
professional judgement and maintain
professional scepticism throughout the audit.
We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement
resulting from fraud is higher than for one
resulting from error as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations or the override of
internal control.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstaendighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kon-
trol.

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige skon
og tilknyttede oplysninger, som ledelsen
har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opniede
revisionsbevis er vasentlig usikkerhed for-
bundet med begivenheder eller forhold,
der kan skabe betydelig tvivl om selskabets
evne til at fortsaette driften. Hvis vi kon-
kluderer, at der er en vaesentlig usikker-
hed, skal vii vores revisionspategning
gere opmaerksom pa oplysninger herom i
arsregnskabet eller, hvis sddanne oplys-
ninger ikke er tilstraekkelige, modificere
vores konklusion. Vores konklusion er
baseret pd det revisionsbevis, der er opna-
et frem til datoen for vores revisionspateg-
ning. Fremtidige begivenheder eller for-
hold kan dog medfere, at selskabet ikke
leengere kan fortsaette driften.

Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af drsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en
sadan made, at der gives et retvisende bil-
lede heraf.

Vi kommunikerer med den @verste ledelse om
bl.a. det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledel-
sesberetningen.

NORD Gear Danmark A/S
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Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Company's
internal control.

Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty
exists, we are required to draw attention in
our auditor's report to the related
disclosures in the financial statements or,
if such disclosures are inadequate, to
modify our opinion. Our conclusions are
based on the audit evidence obtained up to
the date of our auditor's report. However,
future events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation,
structure and contents of the financial
statements, including the note
disclosures, and whether the financial
statements represent the underlying
transactions and events in a manner that
gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

I tilknytning til vores revision af arsregnskabet
er det vores ansvar at Iase ledelsesberetning-
en og i den forbindelse overveje, om ledelses-
beretningen er vasentligt inkonsistent med
arsregnskabet eller vores viden opnaet ved
revisionen eller pa anden made synes at inde-
holde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraevede oplys-
ninger i henhold til drsregnskabsloven.

Baseret pa det udferte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbej-
det i overensstemmelse med arsregnskabslo-
vens krav. Vi har ikke fundet vasentlig fejlin-
formation i ledelsesberetningen.

Senderborg, den 17, februar 2021
Senderborg, 17 February 2021

EY Godkendt Revisions
CVR-nr-307002 28

rtnerselskab

Karen Jorgensen
statsaut. revisor
State Authorised Public Accountant
mne40029
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In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so,
consider whether the Management's review is
materially inconsistent with the financial
statements or our knowledge obtained during
the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides
the information required under the Danish
Financial Statements Act.

Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial
Statement Act. We did not identify any
material misstatement of the Management's
review.
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Ledelsesberetning

Management's review
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U. Kiichenmeister
J. Humbert
C. Humbert

U. Kiichenmeister, Direktion/executive Board

EY Godkendt Revisionspartnerselskab
Nerre Havnegade 43, 6400 Senderborg

Beretning
Management commentary

Virksomhedens vasentligste aktiviteter

Selskabets aktivitet bestar i at markedsfere og
salge gear og gearmotorer samt
frekvensomformere fra

NORD Drivesystems p& det danske marked.

Udvikling | aktiviteter og gskonomiske forhold

Virksomhedens resultatopgerelse for 2020 ud-
viser et overskud p& 5.355.720 kr. mod et
overskud pd 4.671.062 kr. sidste r, og
virksomhedens balance pr. 31. december 2020
udviser en egenkapital p§ 15.981.002 kr.
Virksomhedens ledelse anser drets resultat for
tilfredsstillende.

Virksomheden har ikke i regnskabsaret 2020
vaeret vaesentligt pavirket af det
verdensomspandende Covid-19-udbrud.

Begivenheder efter balancedagen

Det verdensomspaendende Covid-19.udbrud
har ikke pa tidspunktet for aflaggelse af
arsrapporten pavirket virksomheden
vaesentligt. Om Covid-19 udbruddet vil have
effekt pd virksomhedens drift fremadrettet er
vanskeligt at vurdere.

Business review

The Company is engaged in marketing and
selling gear and gear motors as well as
frequency converters from NORD Drivesystems
on the Danish market.

Financial review

The income statement for 2020 shows a profit
of DKK 5,355,720 against a profit of DKK
4,671,062 last year, and the balance sheet at
31 December 2020 shows equity of DKK
15,981,002, Management considers the
Company’s financial performance in the year
satisfactory.

In the financial year 2020, the company has
not been significantly affected by the
worldwirde Covid-19 outbreak.

Events after the balance sheet date

The worldwide Covid-19 outbreak did not
significantly affect the company at the time of
submitting the annual report. Whether the
Covid-19 outbreak will have an effect on the
company's operations in the future is difficult
to assess.
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Ledelsesberetning
Management's review

Forventet udvikling

Virksomheden forventer ogsd i 2021 et
positivt resultat.

P& nuvaerende tidspunkt er det ledelsens
forventning at Covid-19-udbruddet ikke vil
have vasentlig pavirkning pé driften i 2021.
Henset til den usikkerhed, der er ved
udviklingen i Covid-19, er det dog vanskeligt at
vurdere om dette reelt bliver tilfaldet.
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Outlook
The company also expects a profit in 2021,

At present, management expects that the
Covid-19 outbreak will not have a significant
impact on operations in 2021. However, given
the uncertainty surrounding the development
of Covid-19, it is difficult to assess whether
this will actually be the case.



EY

Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Resultatopggrelse
Income statement

Note
Note

DKK

Bruttofortjeneste

Gross profit

Personaleomkostninger

Staff costs

Af- og nedskrivninger af materielle anlagsaktiver

Amortisation/depreciation and impairment of property, plant and equipment

Resultat far finansielle poster
Profit before net financials
Finansielle indtagter
Financia! income

Finansielle omkostninger
Financial expenses

Resultat for skat

Profit before tax

Skat af drets resultat

Tax for the year

Arets resultat

Profit for the year

Forslag til resultatdisponering

Recommended appropriation of profit

Foresldet udbytte indregnet under egenkapitalen
Proposed dividend recognised under equity

Overfert resultat

Retained earnings/accumulated loss

NORD Gear Danmark A/S

Arsrapport 2020
Annual report 2020

2020 2019
16.409.333 15.949.681
-9.188.654 -9.487.574

-258.350 -259.398
6.962.329 6.202.709
0 1.045

-93.184 -194.131
6.869.145 6.009.623
-1.513.425 -1,.338.561
5.355.720 4.671.062
5.540.720 4.500.000
-185.000 171.062
5.355.720 4.671.062
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note

DKK

AKTIVER

ASSETS

Anlzgsaktiver

Fixed assets

Materielle anlzgsaktiver

Property, plant and equipment

Grunde og bygninger

Land and buildings

Produktionsanleaeg og maskiner

Plant and machinery

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Anlzgsaktiveri alt
Total fixed assets

Omsatningsaktiver

Non-fixed assets

Varebeholdninger

Inventories

Fremstillede faerdigvarer og handelsvarer
Finished goods and goods for resale

Tilgodehavender

Receivables

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from group entities

Tilgodehavende sambeskatningsbidrag

Joint taxation contribution receivable
Periodeafgransningsposter

Deferred income

Likvide beholdninger
Cash

Omsatningsaktiveri alt
Total non-fixed assets

AKTIVER | ALT
TOTAL ASSETS

NORD Gear Danmark A/S
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2020 2019
4.836.425 5.041.099
0 0

157.064 149.031
4.993.489 5.190.130
4.993.489 5.190.130
3.944.449 4.341.204
3.944.449 4.341.204
15.638.169 11.800.521
64.496 86.887

0 7.787

68.656 155,786
15.771.321 12.050.981
2.902.574 3.043.350
22.618.344 19.435.535
27.611.833 24.625.665

10
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Balance
Balance sheet

DKK

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity
Selskabskapital
Share capita!

Overfort resultat
Retained earnings

Foresl3et udbytte for regnskabsaret
Dividend proposed for the year

Egenkapital i alt

Total equity

Hensatte forpligtelser
Provisions

Udskudt skat

Deferred tax

Hensatte forpligtelser i alt
Total provisions

Gaeldsforpligtelser

Liabllities other than provisions
Langfristede gaeldsforpligtelser
Non-current liabilities other than provisions
Anden gald

Other payables

Kortfristede geeldsforpligtelser

Current liabllities other than provisions
Leverandarer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder

Payables to group entities

Skyldig sambeskatningsbidrag

Joint taxation contribution payabte

Anden gzld

Other payables

Galdsforpligtelser i alt
Total liabllities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies

6 Kontraktlige forpligtelser og eventualposter m.v.

Contractuat obtigations and contingencies, etc.

Neertstdende parter
Related parties
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2020 2019
500.000 500.000
9.940.282 10.125.282
5.540.720 4.500.000
15.981.002 15.125.282
677.008 671.078
677.008 671.078
822.107 286.720
822.107 286.720
768.513 395.244
5.931.030 5.896.934
311.495 0
3.120.678 2.250.407
10.131.716 8.542.585
10.953.823 8.829.305
27.611.833 24.625.665

11
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Arsregnskab 1. januar - 31. december
Financia$ statements 1 January - 31 December

Egenkapitalopgerelse
Statement of changes in equity

Foresldet
udbytte for
regnskabsdret
Selskabskapita! Overfert resultat  Dividend proposed | alt
DKK Share capital  Retalned earnings for the year Total
Egenkapital 1. januar 2019 500.000 9.954.220 5.100.000 15.554.220
Equity at 1 January 2019
Overfert via resultatdisponering 0 171.062 4.500.000 4.671.062
Transfer through appropriation of profit
Udloddet udbytte 0 0 -5.100.000 -5.100.000
Dividend distributed
Egenkapital 1. januar 2020
Equity at 1 January 2020 500.000 10.125.282 4.500.000 15.125.282
Overfort via resultatdisponering 0 -185.000 5.540.720 5.355.720
Transfer through appropriation of profit
Udloddet udbytte 0 0 -4.500.000 -4,500.000
Dividend distributed
Egenkapital
31. december 2020 500.000 9.940.282 5.540.720 15.981.002

Equity at 31 December 2020

12
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the financia! statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for NORD Gear Danmark A/S for
2020 er aflagt i overensstemmelse med ars-
regnskabslovens bestemmelser for klasse
B-virksomheder med tilvalg af visse
bestemmelser for klasse C.

Arsregnskabet er aflagt efter samme regn-
skabspraksis som sidste r.

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem
transaktionsdagens kurs og kursen p3 beta-
lingsdagen, indregnes i resultatopgerelsen som
en finansiel post.

Tilgodehavender, gald og andre monetzere
poster i fremmed valuta omregnes til balance-
dagens valutakurs. Forskellen mellem balance-
dagens kurs og kursen pa tidspunktet for tilgo-
dehavendets eller galdsforpligtelsens opstéen
eller indregning i seneste arsregnskab indreg-
nes i resultatopggrelsen under finansielle ind-
tagter og omkostninger.

NORD Gear Danmark A/S

Arsrapport 2020
Annual report 2020

The annual report of NORD Gear Danmark A/S
for 2020 has been prepared in accordance
with the provisions in the Danish Financial
Statements Act applying to reporting class B
entities and elective choice of certain
provisions applying to reporting class C
entities.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Foreign currency translation

On initial recognition, transactions
denominated in foreign currencies are
translated at the exchange rate at the
transaction date. Foreign exchange differences
arising between the exchange rates at the
transaction date and the date of payment are
recognised in the income statement as
financial income or financial expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the
income statement as financial income or
financial expenses.

13



EY

Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting poticies (continued)

Resultatopggrelsen

Nettoomsatning

Virksomheden har som fortolkningsbidrag for
indregning af omsatning valgt IAS 11/1AS18.

Indtaegter fra salg af handelsvarer og fardigva-
rer indregnes i nettoomsaetningen, nér over-
gang af de vaesentligste fordele og risici til ke-
ber har fundet sted, indtaegten kan opgeres pa-
lideligt og betaling forventes modtaget.

Nettoomsaetning males til dagsvaerdien af det
aftalte vederlag ekskl. moms og afgifter opkrae-
vet pa vegne af tredjepart. Alle former for
afgivne rabatter indregnes i nettoomsatnin-
gen,

Bruttofortjeneste

| resultatopgerelsen er nettoomsatning,
vareforbrug, andre driftsindtagter og eksterne
omkostninger med henvisning til drsregnskabs-
lovens § 32 sammendraget til én regnskabs-
post benavnt bruttofortjeneste.

Andre driftsindtaegter

Andre driftsindtzegter indeholder regnskabs-
poster af sekundeer karakter i forhold til virk-
somhedens hovedaktiviteter, herunder fortje-
neste eller tab ved salg af anlaegsaktiver.

Vareforbrug

Vareforbrug omfatter kostprisen pa de varer,
som er medgaet til at opna &rets nettoomsat-
ning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger vedrarende virksomhedens pri-
maere aktivitet, der er afholdt i &rets lgb, her-
under omkostninger til distribution, salg, rekla-
me, administration, lokaler, tab p3 debitorer,
ydelser p3 operationelle leasingkontrakter m.v.

NORD Gear Danmark A/S

Arsrapport 2020
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Income statement

Revenue

The Company has chosen IAS 11/IAS 18 as
interpretation for revenue recognition.

Income from the sale of goods for resale and
finished goods is recognised in revenue when
transfer of the most significant rewards and
risks to the buyer has taken place and provided
that the income can be reliably measured and
payment is expected to be received.

Revenue is measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. All
discounts and rebates granted are recognised
in revenue.

Gross profit

The items revenue, cost of sale, other
operating income and external expenses have
been aggregated into one item in the income
statement called gross margin in accordance
with section 32 of the Danish Financial
Statements Act.

Other operating income

Other operating income comprise items of a
secondary nature relative to the Company's
core activities, including gains or losses on the
sale of fixed assets.

Cost of sales

Cost of sales includes the cost of goods used in
generating the year's revenue.

Other external expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under
operating leases, etc.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksom-
hedens medarbejdere. | personaleomkostnin-
ger er fratrukket modtagne godtgerelser fra
offentlige myndigheder.

Afskrivninger

Afskrivninger omfatter afskrivninger pa
materielle anlaegsaktiver.

Kostprisen pa et samlet materielt anlaegsaktiv
opdeles i separate bestanddele, der afskrives
hver for sig, hvis brugstiden pa de enkelte
bestanddele er forskellige.

Afskrivningsgrundlaget, der opgeres som kost-
prisen med fradrag af eventuel restvaerdi,
afskrives lineart over den forventede brugstid,
baseret pa felgende vurdering af aktivernes
forventede brugstider:

Bygninger

Buildings

Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Grunde afskrives ikke.

Finansielle indtagter og omkostninger

Finansielle omkostninger indregnes i resul-
tatopgg@relsen med de belab, der vedragrer
regnskabsaret. Finansielle poster omfatter ren-
teomkostninger, kontantrabatter samt tillzeg
og godtgerelse under acontoskatteordningen
m.v.

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat. Arets skat ind-
regnes i resultatopgerelsen med den del, der
kan henfores til drets resultat, og i egenkapita-
len med den del, som kan henfgres til transak-
tioner indregnet i egenkapitalen.

NORD Gear Danmark A/S
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Staff costs

Staff costs include wages and salaries,
including compensated absence and pension to
the Company's employees, as well as other
social security contributions, etc. The item is
net of refunds from public authorities.

Depreciation

The item comprises depreciation of property,
plant and equipment.

Where individual components of an item of
property, plant and equipment have different
useful lives, they are accounted for as separate
items, which are depreciated separately.

The basis of depreciation, which is calculated
as cost less any residual value, is depreciated
on a straight line basis over the expected
useful life. The expected useful lives of the
assets are as follows:

10-40 ar/years

3-5 &r/years

Land is not depreciated.

Financial income and expenses

Financial expenses are recognised in the
income statements at the amounts that
concern the financial year. Net financials
include interest expenses, cash rebates as well
as allowances and surcharges under the
advance-payment-of-tax scheme, etc.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the
tax for the year that relates to the profit/loss
for the year is recognised in the income
statement, whereas the portion that relates to
transactions taken to equity is recognised in
equity.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Virksomheden og de danske tilknyttedevirk-
somheder er sambeskattede. Den danske sel-
skabsskat fordeles mellem overskuds- og
underskudsgivende danske selskaber i forhold
til disses skattepligtige indkomst (fuld forde-
ling).

Sambeskattede selskaber med overskydende
skat godtgeres som minimum i henhold til de
geeldende satser for rentegodtgerelser af admi-
nistrationsselskabet, ligesom sambeskattede
selskaber med restskat som maksimum betaler
et tillaeg i henhold til de gaeldende satser for
rentetilleg til administrationsselskabet.

Balancen

Materielle anlaegsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.,
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Fortjeneste eller tab ved salg af materielle
anlagsaktiver indregnes i resultatopgerelsen
under henholdsvis andre driftsindtaegter og
andre driftsomkostninger. Fortjeneste eller tab
opgeres som forskellen mellem salgspris med
fradrag af salgsomkostninger og den
regnskabsmaessige vaerdi pa salgstidspunktet.

Vardiforringelse af anlagsaktiver

Materielle anlaegsaktiver vurderes arligt for
indikationer pa vardiforringelse. S&fremt der
er indikationer pa veardiforringelse foretages
nedskrivningstest for hvert enkelt aktiv
henholdsvis hver gruppe af aktiver der genere-
rer uafhangige pengestremme. Aktiverne
nedskrives til genindvindingsvardien, som
udger den hgjeste veerdi af kapitalvardien og
nettosalgsprisen (genvindingspris), s&fremt
denne er lavere end den regnskabsmaessige
veerdi.

NORD Gear Danmark A/S
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The Company and its Danish group entities are
jointly taxed. The Danish income tax charge is
allocated between profit making and loss
making Danish entities in proportion to their
taxable income).

Jointly taxed entities entitled to a tax refund
are reimbursed by the management company
based on the rates applicable to interest
allowances, and jointly taxed entities which
have paid too little tax pay a surcharge
according to the rates applicable to interest
surcharges to the management company.

Balance sheet

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated
depreciation and impairment losses. Cost
includes the acquisition price and costs directly
related to the acquisition until the time at
which the asset is ready for use.

Gains or losses arising from the sale of items
of property, plant and equipment are
recognised in the income statement under
'Other operating income' or 'Other operating
expenses', respectively. Gains and losses are
calculated by reference to the difference
between the selling price less selling expenses
and the carrying amount at the time of sale.

Impairment of fixed assets

Every year, property, plant and equipment are
reviewed for impairment. Where there is
indication of impairment, an impairment test is
made for each individual asset or group of
assets, respectively, generating independent
cash flows. The assets are written down to the
higher of the value in use and the net selling
price of the asset or group of assets
(recoverable amount) if it is lower than the
carrying amount.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Foreligger der indikationer pa vardiforringelse,
foretages nedskrivningstest af hvert enkelt
aktiv henholdsvis gruppe af aktiver. Der foreta-
ges nedskrivning til genindvindingsvaerdien,
hvis denne er lavere end den regnskabsmaessi-
ge verdi.

Som genindvindingsvaerdi anvendes den
hejeste veerdi af nettosalgspris og kapitalvar-
di. Kapitalvaerdien opgeres som nutidsveerdien
af de forventede nettopengestremme fra
anvendelsen af aktivet eller aktivgruppen og
forventede nettopengestrsmme ved salg af
aktivet eller aktivgruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefa-
res, nar begrundelsen for nedskrivningen ikke
l@ngere bestar. Nedskrivninger p goodwill til-
bageferes ikke.

Varebeholdninger

Varebeholdninger males til kostpris efter
vejede gennemsnitspriser metoden. Er netto-
realisationsvardien lavere end kostprisen, ned-
skrives til denne lavere verdi. Nettorealisati-
onsvardien for varebeholdninger opggres som
salgssum med fradrag af fardiggerelsesom-
kostninger og omkostninger, der afholdes for
at effektuere salget, og fastsaettes under hen-
syntagen til omseettelighed, ukurans og udvik-
ling i forventet salgspris.

Varebeholdninger males til kostpris, hvilket
omfatter kebspris med till2g af hjemtagelses-
omkostninger og andre omkostninger direkte
forbundet med kebet.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Virksomheden har som fortolkningsbidrag for
nedskrivninger af finansielle tilgodehavender
valgt IAS 39.

Der foretages nedskrivning til impdegaelse af
tab, hvor der vurderes at veere indtruffet en
objektiv indikation pa, at et tilgodehavende
eller en portefelje af tilgodehavender er vardi-
forringet. Hvis der foreligger en objektiv indi-
kation pa, at et individuelt tilgodehavende er
vaerdiforringet, foretages nedskrivning pa indi-
viduelt niveau.

NORD Gear Danmark A/S
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Impairment tests are conducted on assets or
groups of assets when there is evidence of
impairment. The carrying amount of impaired
assets is reduced to the higher of the net
selling price and the value in use (recoverable
amount).

The recoverable amount is the higher of the
net selling price of an asset and its value in
use. The value in use is calculated as the
present value of the expected net cash flows
from the use of the asset or the group of
assets and the expected net cash flows from
the disposal of the asset or the group of assets
after the end of the useful life.

Previously recognised impairment losses are
reversed when the reason for recognition no
longer exists. Impairment losses on goodwill
are not reversed.

Inventories

Inventories are measured at cost in accordance
with the weighted average price method.
Where the net realisable value is lower than
cost, inventories are written down to this lower
value. The net realisable value of inventories is
calculated as the sales amount less costs of
completion and expenses required to effect the
sale and is determined taking into account
marketability, obsolescence and development
in the expected selling price.

Inventories are measured at cost, which
comprises the cost of acquisition plus delivery
costs as well as other costs directly
attributable to the acquisition.

Receivables
Receivables are measured at amortised cost.

The Company has chosen IAS 39 as
interpretation for impairment of financial
receivables.

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Periodeafgraensningsposter

Periodeafgraensningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrgrende efterfglgende regnskabsar.

Egenkapital

Foresldet udbytte

Foresldet udbytte indregnes som en
forpligtelse pa tidspunktet for vedtagelse pd
den ordinzere generalforsamling (deklarerings-
tidspunktet). Udbytte, som forventes udbetalt
for aret, vises som en sarskilt post under
egenkapitalen.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
skat indregnes i balancen som beregnet skat af
arets forventede skattepligtige indkomst
reguleret for skat af tidligere 3rs skattepligtige
indkomster samt betalte acontoskatter.
Belabet indregnes under tilgodehavende eller
skyldig sambeskatningsbidrag.

Udskudt skat méles efter den balanceorientere-
de galdsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig
vaerdi af aktiver og forpligtelser.

Udskudt skat males pa grundlag af de skatte-
regler og skattesatser, der med balancedagens
lovgivning vil veere gaeldende, nar den udskud-
te skat forventes udlgst som aktuel skat.
Udskudte skatteaktiver indregnes med den
vaerdi, som de forventes at blive udnyttet med,
enten ved udligning i skat af fremtidig indtje-
ning eller ved modregning i udskudte skattefor-
pligtelser inden for samme jurisdiktion.
Andring i udskudt skat som felge af andringer
i skattesatser indregnes i resultatopgerelsen.

Andre galdsforpligtelser

Andre galdsforpligtelser males til nettorealisa-
tionsveerdien.

NORD Gear Danmark A/S

Arsrapport 2020
Annual report 2020

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent financial reporting years.

Equity

Proposed dividends

Dividend proposed for the year is recognised
as a liability once adopted at the annual
general meeting (declaration date). Dividends
expected to be distributed for the financial
year are presented as a separate item under
"Equity".

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated tax charge in respect of the taxable
income for the year, adjusted for tax on prior
years' taxable income and tax paid on account.
The amount is recognised as joint taxation
contribution receivables or payables.

Deferred tax is measured using the balance
sheet liability method on all temporary
differences between the carrying amount and
the tax value of assets and liabilities.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against
tax on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Other payables

Other payables are measured at net realisable
value.
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DKK 2020 2019
Personaleomkostninger

Staff costs

Lenninger 8.247.358 8.441.340
Wages/salaries

Pensioner 658.615 643.902
Pensions

Andre omkostninger til social sikring 176.659 187.236
Other social security costs

Andre personaleomkostninger 106.022 215.096
Other staff costs

9.188.654 9.487.574

Gennemsnitligt antal fuldtidsbeskzftigede 15 16
Average number of full-time employees

Skat af arets resultat
Tax for the year

Beregnet skat af drets skattepligtige indkomst 1.507.495 1.298.213
Estimated tax charge for the year
Arets regulering af udskudt skat 5.930 40.348

Deferred tax adjustments in the year

1.513.425 1.338.561
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Materielle anleegsaktiver
Property, plant and equipment

NORD Gear Danmark A/S

Arsrapport 2020
Annual report 2020

Andre anlag,
Produktions-  driftsmateriel og
anlaeg og inventar
Grunde og maskiner  Other fixtures and
bygninger Plant and fittings, tools and 1 alt
DKK Land and buildings machinery equipment Total
Kostpris 1. januar 2020 8.469.981 160.933 621.646 9.252.560
Cost at 1 January 2020
Tilgang i &rets lgb 0 0 61.708 61.708
Additions in the year
Kostpris 31. december 2020 8.469.981 160.933 683.354 9.314.268
Cost at 31 December 2020
Af- og nedskrivninger
1. januar 2020
Impairment losses and depreciation at 3.428.882 160.933 472.615 4.062.430
1 January 2020
Arets afskrivninger 204.674 0 53.675 258.349
Amortisation/depreciation in the year
Af- og nedskrivninger
31. december 2020
Impairment losses and depreciation at 3.633.556 160.933 526.290 4.320.779
31 December 2020
Regnskabsmaessig vaerdi
31. december 2020 4.836.425 (0] 157.064 4.993.489

Carrying amount at 31 December 2020

Langfristede galdsforpligtelser
Non-current liabllities other than provisions

Af de langfristede gaeldsforpligtelser forfalder
0 kr. senere end 5 3r fra balancedagen.

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Andre eventualforpligtelser
Other contingent llabilities

Selskabet har indg&et operationelle
leasingkontrakter med en gennemsnitlig arlig
leasingydelse p& 350 t.kr. Leasingkontrakterne
har en restlgbetid p3 12-34 mdneder med en
samlet nominel restleasingydelse pd 637 t.kr.

Selskabet er sambeskattet med
modervirksomheden NORD Gear Danmark
Holding ApS. Selskabet hafter subsidizert og
begraenset med NORD Gear Danmark Holding
ApS for danske selskabsskatter og kilde-skatter
pa udbytte, renter og royalties inden for
sambeskatningskredsen.

Of the long-term liabilities, DKK O falls due for
payment after more than 5 years after the
balance sheet date.

The Company has entered into operating
leases with an average annual lease payment
of DKK 506 thousand. The term of the leases
represents 8-34 months with a total nominal
residual payment of DKK 852 thousand.

The Company is jointly taxed with the parent
company NORD Gear Danmark Holding ApS.
The Company has secondary and limited
liability together with NORD Gear Danmark
Holding ApS for Danish corporation taxes and
withholding taxes on dividends, interest and
royalties.
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Nertstaende parter
Related parties

Oplysning om koncernregnskaber
Informaticn about consolidated financial statements

Rekvirering af modervirksom-
hedens koncernregnskab
Requisitioning of the parent

Modervirksomhed Hjemsted company's consolidated financial
Parent Damicile statements
NORD Drivesystems KG Getriebebau-Nord-Strasse 1, Koncernregnskabet kan
D-22941 Bargteheide. rekvireres ved henvendelse
til selskabet.

The consolidated financial
statements may be obtained
by contacting the Company

Ejerforhold

Ownership

Folgende kapitalejere er noteret i virksomhedens ejerbog som ejende minimum 5 % af stemmerne eller

minimum 5 % af aktiekapitalen:
The following shareholders are registered in the Company's register of shareholders as holding minimum 5% of the votes or minimum
5% of the share capital:

Navn Bopal/Hjemsted

Name Domicile

NORD Gear Danmark Holding ApS Kliplev Erhvervspark 28, 6200 Aabenraa
PAHJ Holding ApS Kavslgkke 179, 6470 Sydals

21



	Sdebamf00521030109410

