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Ledelsespategning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet og godkendt drsrapporten for Gartner Danmark
ApS for regnskabsiret (. januar —31. december 2015.

Arsrapporten er aflagt i overensstemmelse med Arsregnskabslaven.

Det er vores opfattelse, at Arsregnskabet giver et retvisende billede af virksomhedens akitiver,
passiver og finansielle stilling pr. 31. december 2015 samt af resultatet af virksomhedens aktivi-
teter for regnskabsdret |, januar — 31. december 2015,

Det er endvidere vores opfattelse, at ledelsesberetningen indeholder en retvisende redegoreise for
udviklingen i virksomhedens aktiviteter og skonomiske forhaold, drets resultat ag for virksomhe-
dens finansielle stilling.

Arsrapporten indstilles til generalforsamlingens godkendelse.

The Board of Directors and the Executive Board have today discussed and approved the annual
report of Gartner Danmark ApS for the financial year | January - 31 December 2015.

The annual report has been prepared in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and falr view of the Company's assets, liabil-
ities and financial position at 31 December 2015 and of the results of the Company's operations
Jor the financial year | Junuary — 31 December 2015,

Further, in our opinion, the Management's review gives a fair review of the matters discussed in
the Management's review.

We recommend that the annual report be approved at the annual general meeting.

Kobenhavn, den 20. maj 2016

Caopenhagen, 20 May 2016
Direktion:
Executive Board
(‘) — 4
"‘auln,‘ha_(
Paola Farina B
Bestyrelse: -
Board of Directors;,
et Blao (U
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Gunnar Mignus Eriksson Paola Furina Craig War}éﬁ jdﬁan
Formand/Chairman
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Daniel Sorlin Pealc
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Den uafhaengige revisors erklaeringer
Independent auditor's report

Til kapitalejeren i Gartner Danmark ApS
To the shareholder of Gartner Danmark ApS

Piitegning pd drsregnskabet
Independent auditor's report on the finuncial statements

Vi hat revideret drsregnskabet for Gartner Danmark ApS for regnskabséret 1, januar —31. de-
cember 2015. Arsregnskabet omfatter anvendt regnskabspraksis, resultatopgarelse, balance,
egenkapitalopgerelse og noter for virksomheden, Arsregnskabet udarbejdes efter drsregnskab-
sloven.

We have audited the financial statements of Gartner Danmark ApS for the financial year | Jan-
uary — 31 December 2015, which comprise income statement, balance sheet, statement of
changes in equity and notes, including accounting policies. The financial statements are pre-
pared in accordance with the Danish Financial Statements Act.

Ledelsens ansvar for drsregnskabet
Management's responsibility for the financial statements

Ledclscn har ansvaret for udarbejdelsen af et drsregnskab, der giver et retvisende billede i over-
ensstemmelse med Arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol,
som ledelsen anser for nedvendig for at udarbejde et draregnskab uden vascntlig fejlinforma-
tion, uansct om denne skyldes besvigelser eller fejl.

Management is responsible for the preparation of financial statements that give a true and fuir

view in accordance with the Danish Financial Statements Act. Further, Management is respon-
sible for such internal control that it determines is necessary to enable the preparation of finan-
cial statements that are free from material misstatement, whether due to fraud or ervor

Revisors ansvar
Auditor’s respensibility

Vores ansvar er at udtrykke en konklusion om Arstegnskabet pi grundlag af vores revision. Vi har
udfart revisionen i overensstemmelse med internationale standarder om revision og yderligere
krav ifelge dansk revisorlovgivning. Dette krever, at vi overholder ctiske krav samt planlzgger
og udfarer revisionen for at opnd hej grad af sikkerhed for, om arsregnskabet er uden vasentlig
fejlinformation.
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Den uafhzengige revisors erkleringer
Independent auditor's report

En revision omtatter udferelse af revisionshandlinger for at opnd revisionsbevis for betab og op-
lysninger i drsregnskaber. De valgte revisionshandlinger ath&nger af revisors vurdering, herunder
vurderingen af risici for vasentlig fejlinformation i drsregnskabet, uanset om denne skyldes be-
svigelser eller fejl. Ved risikovurderingen overvejer revisor intern kontrol, der er relevant tor
virksomhedens udarbejdelsc af ct drsregnskab, der giver et retvisende billede. Formalet hermed
er at udforme revisionshandlinger, der er passende efter omstendighederne, men ikke at udtrykke
en konklusion om effektiviteten af virksomhedens interne kontrol, En tevision omfatter endvidere
vurdering af, om ledelsens valg af regnskabspraksis et passende, om ledelsens regnskabsmeassige
sken er rimelige samt den samlede prasentation af arsregnskabet,

Det er vores opfattelse, at det opniede revisionsbevis er tilstreekkeligt og egnet som grundlag for
vores konklusion.

Revisionen har ikke givet anledning til farbehold,

Our responsibilily is to express an opinion on the financial statements based on our audit. We
conducted our audit in accordance with International Standards on Auditing and additional re-
quirements under Danish audit regulation. This requires that we comply with ethical require-
ments and plan and perform the audit to obtain reasonable assurance as to whether the financial
statements are fiee from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and disclo-
sures in the financial statements. The procedures selected depend on the auditor’s judgement,
including an assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Company’s preparation of financial statements that give a true and fair view. The
purpase is to design audit procedures that are appropriate in the circumstances, but not to express
an opinion on the effectiveness of the Company's internal control, An audit also includes evalu-
ating the appropriateness of accounting policies used, the reasonableness of accounting estimates
made by Management as well as the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Our audit has not resulted in any qualification.




Den uafhengige revisors erkleringer
Independent auditors’' report

Konklusion
Opinion

Det er vores opfattelse, at drsregnskabet giver et retvisende billede af virksomhedens aktiver,
passiver og finansielle stilling pr. 31. december 2015 samt af resultatet af virksomhedens aktivi-
teter for regnskabsarct 1. januar — 31. december 2015 | overensstemmelse med Arsregnskabslos
ven.

In our opinion, the financial statements give a true and fair view of the Company's assets, liabil-
ities and financial position at 31 December 2015 and af the rexults of its operations for the finan-
cial year 1 January -- 31 December 2015 in accordance with the Danish Financial Statements
Act.

Udtalelse om ledelsesberetningen

Statement on the Management's review

Vi har i henhold til &rsregnskabsloven gennemlzst ledelsesberetningen. Vi har ikke foretaget
yderligere handlinger i tilleeg til den udfarte revision af drsregnskabet. Det er p& denne baggrund
vores optattelse, at oplysningeme i ledelsesheretningen er i overensstemmelse med &rstegnskabet.

Pursuant fo the Danish Financiul Statements Act, we have read the Management's review, We
have wot performed any other procedures in addition to the audit of the financial siatements. On
this basis, it is our opinion that the information provided in the Management's review is consistent
with the financial statements.

Kebenhavn, den 20, maj 2016

Copenhagen, 20 May 2016
KPMG

iscret Revisionsparincer:

statsaut, revisor
Stare Authorised Public Accountant




Gariner Danmark ApS
Ararapport 201 5
CVR-rr./CVR no. 12 51 68 33

Ledelsesberetning
Management's review

Virksomhedsaplysninger
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Ledelsesberetning
Management's review

Virksomhedsoplysninger
Company details

Revision
Auditor

KPMG

Statsautoriseret Revisionspartnerselskab
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Dampfergevej 28
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Generalforsamling
Annual general meeting

Ordinwr generalforsamling afholdes den 20. maj 2016.
The annual general meeting will be held on 20 May 2016.
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Ledelsesberetning
Management's review

Hoved- og nagletal
Financial highlights

| mio. kr/DKKm 2015 2014 2013 2012 2011 |

Bruttoresuliat
Gross margin 68,594 55.584 38,722 33,973 37,668
Resultat af primar drift
Operating profit 21,512 13400 3.220 2380 6,937
Finansicelle poster
Net financials -576 -53 -241 2 13
Arets resultat

_Prafit for the year 15,942 17 2,148 1800 5313

Balancesuim
Toial ussets 93,778 88,852 73,015 69,945 70,812
Egenkapitul

tgulty 27,003 26,061 18044 15,494 19,094

Nogletal i %
Flnanclal ratlos in %
Afknstningsgrad

Reiurn on assets 23,6 16,4 4.5 34 10,5
Sofiditetsgrad

Equity ratio 28,8 293 24,7 227 27,0
Egenkapitalforretning

Return on equity 17,5 LEX 12.7 10,3 30,5
Gennemsaltligt antal ansatte —|
Average number of empluyees 35 5] 29 27 25

Negletallene er beregnet i overensstemmelse med Den Danske Finansanalytikerforenings "Anbe-
falinger og Nogletal 2015". Der henvises til definitioner og begreber under anvendt regnskabs-
praksis.

Financial ratios are calculated in accordance with the Danish Society of Financial Analysts’
guidelines on the calculation of financial ratios "Recommendations and Financial Ratios 2015".
For terms and definitions, please see the accounting policies.
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Ledelsesberetning
Management's review

Beretning
Operating review

Virksomhedens hovedaktiviteter
Principal activities of the Company

Gartner Danmark ApS leverer uathengig ridgivning inden for it- og forretningsmassige prob-
temstillinger.

Gartner Danmark ApS renders independent advisory services within IT and business-related mat-
ters.

Udviklingen i aktiviteter og ekonomiske forhold
Development in activities and financial position

Virksomhedens resultatopgerelse for 2015 udviser et overskud pd 15.942 tkr. mod 10.017 tkr.
sidste 4r, og virksomhedens balance pr. 31. december 2015 udviser en egenkapital pd 27.003 tkr.
(2014: 26.061 tkr.).

Resultat anses som varende tilfredsstillende.

The income statement for 2015 shows a profit of DKK 15,942 thousand against a profit of DKK
10,017 thousand last year, and the balance sheet at 31 December 2015 shows equity of DKK
27,003 thousand against an equity aof DKK 26,061 thousand last year.

The results are considered satisfactory.

Begivenheder efter regnskabsérets afslutning
Events after the balance sheet date

Der er ikke indtruffet begivenheder, som vaesentlig vil kunne pavirke virksomhedens finansielle
stilling.

No events have occurred that may significantly affect the Company’s financial position.

Forventninger til fremtiden
Outlook

For det kommende regnskabsdr forventer bestyrelsen fortsat et positivi resultat.

For the coming financial year, the Board of Directors still expects a profit.
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Ledelsesberetning
Management's review

Videnressourcer
Intellectual capital

Gartner Danmark ApS' milsstning er at tilirekke og halde pA medarbejdere med relevaat viden
og erfaring inden for deres kompetencefelt for at opretholde og udvikle vores forretning og vi-
denressourcer.

Gartmer Danmark ApS aims to attract and retain talented emplayees with relevant kmowledge and
experience within their competencies to maintain and further develop our business and intellac-
tual capital.

10
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Arsregnskab 1. januar — 31. december
Financial statements 1 January — 31 December

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Gartner Danmark ApS for 2015 er aflagt i overensstemmelse med drsregnskab-
slovens bestemmelser for klasse C-virksomheder (mellem).

Arsregnskabet er aflagt efter samme regnskabspraksis som sidste Ar.

The annual report of Gartner Danmark ApS has been presented in accordance with the provisions
applying to reporting class C medium-sized entities under the Danish Financial Statements Act.

The accounting policies are consistent with those of last year.

Omregning af fremmed valuta
Foreign currency translation

Transaktioner | fremmed valuta omreghes ved forste indtegning til transaktionsdagens kurs. Val-
utakursdifferencer, der opstir mellem transaktionsdagens kurs og kursen pd bstalingsdagen, in-
dregnes i resultatopgerelsen som en flnansiet post.

Tilgodehavender, gald og andre monetare poster i fremmed valuta omregnes til balancedagens
valutakurs. Forskellen mellem balancedagens kurs og kursen pa tidspunktet for tilgodehavendets
eller gzldsforpligtelsens opstien eller indregning i seneste &rsregnskab indregnes i resultatop-
perelsen under finansielle indtagter og omkostninger.

On initial recognition, lransactions denominated in foreign currencies are translated at the ex-
change rates at the transaction date. Foreign exchange differences arising between the exchange
rates at the transaction date und the date of payment are recognised in the lncome statement as
Sinancial income or financial expenses.

Receivables, payables and other monetary items denominated in foreign currencies are translated
at the exchange rates at the balance sheet date. The difference between the exchange rates at the
balance sheet date and the date at which the receivable or payable arose or was recognised in
the latest financial statements is recognised in the income statement as financial income or finan-
cial expenses.
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Arsregnskab 1. januar — 31. december
Financial statements 1 January — 31 December

Anvendt regnskabspraksis
Accounting policies

Resultatopgarelse
Income statement

Nettooms=tning
Revenue

Tndtzgter ved levering af tjenesteydelser, som vedrarer servicekontrakter, indregnes som omsat-
ning i takt med leveringen afydelserne, hvorved nettoomsatningen svarer til salgsverdien af drets
udfoerte tjenesteydelser (produklionsmetoden).

Abonnementsaftaler petiodiseres over aftalens labetid.

Nettoomsztning miles efter fradrag af alle former for afgivne rabatter. Ligeledes fratrekkes
moms og afgifter mv. opkreevet pd vegne af tredjemand.

Income from the rendering of services, which comprises service contracts, is recognised as reve-
nue as the services are rendered, implying that revenue corvesponds to the market value of the
services rendered during the year (the percentage of completion method).

Subscription contracts are accrued over the term of the contract.

Revenue is measured net of all types of discounts/rebates granted. Also, revenue is measured net
of VAT and other indirect taxes charged on behalf of third parties.

Bruttoresultat

Gross profit

Posterne neftoomsectning, vareforbrug, andre eksterne omkostninger og andre driftsindtegter er
med henvisning til drsregnskabslovens § 32 sammendraget til en regnskabspost bensvnt bruttore-
sultat.

Pursuant to section 32 of the Danish Financial Statements Act, the items revenue, cost af sales,
other external expenses and other operating income are aggregated Into one item designated
gross profit.
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Arsregnskab 1. januar - 31. december
Financial statements 1 January — 31 December

Anvendt regnskabspraksis
Accounting policies

Andre eksterne omkostninger
Other external expenses

Andre eksterne omkostninger omfatter omkostninger vedregrende vitksomhedens primzre aktivi-
tet, der er afholdt i drets lab, herunder omkostninger til distribution, salg, reklame, administration,
lokaler, tab pA debitorer, ydelser pd operationelle leasingkontrakter mv.

Other external expenses include the year's expenses relating to the entity’s core activities, includ-
ing expenses relating (o distribution, sales, advertising, administration, premises, bad debts, pay-
ments under operating leases, etc.

Personaleomkostninger
Staff costs

Personaleomkostninger omfatter lan og gager, inklusive feriepenge og pensioner, incitamentspro-
grammer samt andre omkostninger til social sikring mv. til virksomhedens medarbejdere. 1 per-
sonaleomkostninger er fratrukket modtagne godtgoarelser fra offentlige myndigheder.

Staff costs include wages and salaries, including holiday pay and pensions, incentive programmes
as well as other social security contributions, etc., made to the Company's employees. The item
is net of refunds made by public authorities.

Finansielle indtaegter og omkostninger
Financial income and expenses

Finansielle indtagter og omkostninger indehalder renter, kursgevinster og -tab vedrercnde gzld
og transaktioner | tremmed valuta, amortisering af finansielle aktiver og forpligtelser samt tillzg
og godtgarelser under acontoskatteordningen mv,

Financial income and expenses comprise interest income and expense, gains and losses on pay-
ables and transactions denominated in foreign currencies, amortisation of financial assets and
liabilities as well as surcharges and refunds under the on-account tax scheme, etc.

Skat af drets resultat
Tax on profitdoss for the year

Arets skat, som bestar af dvets aktuelle selskabsskat og endring i udskudt skat — herunder som
folge af &ndring i skattesats — indregnes i resultatopgereisen med den del, der kan henfares til
drets resultat, og direkte i egenkapitalen med den del, der kan henfores til posteringer direkte i
egenkapitalen.

Tax for the year comprises current tax for the year and changes in deferred tax, including changes
in tax rates. The tax expense relating to the profit/loss for the year is recognised In the income

13
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siatement at the amount attributable to the profit/loss for the year and directly in equity at the
amount attributable to entries directly in equity.

Balance
Balance sheet

Materielle anlzgsaktiver
Property, plant and equipment

Materielle anlzgsaktiver miles til kostpris med fradrag af akkumulerede af- og nedskrivninger.
Kostpriscn omfatter anskaffelscsprisen og omkostninger direkte knyttet til anskaftelsen indiil det
tidspunkt, hvor aktivet er klar til brug.

Afskrivninger omfatter afskrivninger pd materielie animgsaktiver.

Materielle anlaegsaktiver afskrives line®tt over de enkelte aektivers forventede brugstid, Al
skrivningsgrundlaget udger kostprisen.

Items of property, plant and equipment are measured ot cost less accumulated depreciation and
impairment losses. Cost includes the acquisition price and costs directly related to the acquisition
until the time at which the asset is ready for use.

The item comprises depreciation of property, plant and equipment.

Property, plant and equipment are depreciated on a straight-line basis over the expected useful
life of each individual asset. The depreciation basis is the cost.

Aktivernes forventede brugstid udger:

The expected useful lives of the assets are as follows:

Indretning af lejede lokaler 8 ar
Leasehold improvements 8§ years
Andre anlzg, driftsmateriel og inventar 3-5ar
Fixtures and fittings, tools and equipment 3-5 years

Finansielle anlagsaktiver
Investments

Andre tilgodehavender og deposita indregnes til amortiseret kostpris.

Other receivables and deposits are recognised at umortised cost.
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Arsregnskab 1. januar — 31. december
Financial statements 1 January — 31 December

Anvendt regnskabspraksis
Accounting policies

Tilgodehavender
Receivables

Tilgodehavender miles til amottiseret kostpris.

Der foretages nedskrivning til imadegdelse aftab, hvor der vurderes at veere indtruffet en objektiv
indikation p8, at et tilgodehavende eller en portefolje af tilgodehavender er vaerdiforringet, Hvis
der foreligger en objektiv indikation pd, at et individuelt tilgodehavende er veerdiforringet, fore-
tages nedskrivning pa individuelt niveau.

Receivables are measured al amortised cost.

Write-down is made for bad debt losses where there is an objective indication that a receivable
or a portfolio of recelvables has been impaired. If there is an ohjective indication that an individ-
ual receivable has been impaired, write-down is made on an individual basis.

Igangvaerende arbejder for fremmed regning
Contract work in progress

Igangvxrende arbejder for (remmed regning miles tl salgsveerdicn af det udfarte arbejde, Salgs-
veerdien miles pa bagygrund af fecdiggerelsesgraden pé balancedagen og de samlede forventede
indtzgter pa det enkelte igangvaerende arbejde. Ferdiggorelsesgraden opgeres som andelen af de
atholdte omkostninger i forhold til forventede samlede omkostninger pa det enkelte igangverende
atbejde.

Nir salgsveerdien pd et igangverende arbejde ikke kan opgeres palideligt, males salgsvardien til
de medgdede omkostninger eller nettorealisationsvardien, hvis denne er lavere.

Det enkelte igangvarende arbejde indregnes i balancen under tilgodehavender eller geldsforplig-
telser. Nettoaktiver udgeres af summen af de igangverende arbejder, hvor salgsverdien af det
udtiorte arbejde overstiger acontofaktureringer. Nettoforpligtelser udgares af summen af de igang-
varende arbejder, hvor ncontofaktureringer overstiger salgsveerdien.

Omkostninger i forbindelse med salgsarbejde og opnéelse af kontrakter indregnes i resultatopgo-
relsen, i takt med at de atholdes.

Contract work In progress are measured at the selling price of the work performed. The selling
price is calculated on the basis of the stage of completion at the balance sheet date and the pro-
Jjected income from the relevant comtract. The stage of completion is stated as the share of costs
incurred in proportion to estimated total costs relating to the individual work,

15
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Arsregnskab 1. januar - 31, december
Financial statements 1 January — 31 December

Anvendt regnskabspraksis
Accounting policies

When the selling price of work in progress cannot be estimated reliably, the selling price is meas-
ured at the lower of costs incurred and net realisable value.

The individual contract work is recognised in the balance sheet as receivables or payables, re-
spectively. Net assets comprise total work in progress where the selling price of the work per-
Jormed exceeds progress billings. Net liabilities comprise total work In progress where progress
billings exceed the selling price.

Costs arising from sales work and contracting are recognised in the income statement as in-
curred.

Periodeafgraensningsposter
Prepayments

Periodenfgrensningsposter, indregnet under omsztningsukiiver, omfatter forudbetalinger for om-
kostninger vedrerende efterfolgende regnskabsdr.

Prepayments comprise prepayment of costs incurred relating to subsequent financial years.

Egenkapital — udbytte
Equity — dividend
Foreslaet udbytte indregnes som en forpligtelse pd tidspunktct for vedtagelse pa den ordinzre

generalforsamling (deklareringstidspunktet). Udbytte, som forventes udbetalt for éret, vises som
en seerskllt post under egenkapitalen.

Proposed dividends are recognised as a liability at the date on which they are adopted at the
annual general meeting (declaration date). The expected dividend payment for the year is dis-
closed as a separale item under equity.
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Arsregnskab 1. januar — 31. december
Financial statements 1 January — 31 December

Anvendt regnskabspraksis
Accounting policies

Selskabsskat og udskudt skat
Corporation tax and deferred tax

Aktuelle skatteforpligtclser og tilgodehavende aktuel skat indregnes i balancen som beregnet skat
af Arets skattepligtige indkomst, reguleret tor korvektioner af skat vedrorende Lidligere drs skatte-
pliglige indkomster og for betalte acontoskatter.

Udskudt skat miles cfer den balanceorienterede gldsmetode af midlertidige forskelle mellem
regnskabsmassig og skattemzssig vardi af aktiver og forpligtelser opgjort pd baggrund af den
planlagte anvendelse af aktivet henholdsvis afvikling af forpligtelsen. Der indregnes dog ikke
udskudt skat af midlertidige forskelle vedrerende skattemesaigt ikke-afskrivningsberettiget kon-
torejendomme samt andre poster, hvor midlertidige forskelle er opstdet p4 anskaftelsestidspunktet
uden at have effekt pa resultat eller skattepligtig indkomst.

Udskudt skat males pi grundlag af skatteregler og skattesatser, der med balancedagens lovgivning
vil vere gzldende, nar den udskudte skat forventes udlgst som aktuel skat. Andring i udskudt
skat som falge af &ndringer i skattesatser indreghes i resultatopgereisen henholdsvis egenkapita-
len.

Current tax payable and receivable is recognised in the balance sheet as tax computed on the
taxable income for the year, adjusted for tax on the taxable income of prior years and for tax paid
on account.

Deferred tax is measured using the balance sheet liability method on all temporary differences
between the carrying amount and the tax value of assets and liabilities measured on the planned
use of the asset or settlement of the liability, respectively. However, deferred tax is not recognised
on temporary differences relating to office buildings non-deductible for tax purposes and other
items where temporary differences arise at the date of acquisition without affecting either
profit/loss or taxable income.

Deferred tax is measured in accordance with the tax rules and at the tax rates applicable at the
balance sheet date when the deferved tax is expected to crystallise as current tax. Changes in
deferred tax as a vesult of changes in tax rates are recognised in the income statement or equity,
respectively.
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Anvendt regnskahspraksis
Accounting policies

Geldsforpligtelser
Liabilities other than provisions

Finansielle gldsforpligtelser indregnes ved laneoptagelse til kostpris, svarende til det modtagne
provenu efter fradrag af transaktionsomkastninger. Efterfalgende miles finansielle forpligtelser
til amortiseret kostpris ved anvendelse af den effektive rentes metode, sa forskellen mellem kost-
prisen og den nominelle vrdi indregnes i resultatopgerelsen over ldneperioden sammen med
renteomkostninger.

Bvrige gzldsforpligtelser males til nettorealisationsverdi.

Financial liabilities are recognised at the date of borrowing at cost, corresponding to the pro-
ceeds received less transaction costs paid. In subsequent periods, the financial liabilities are
measured at amortised cost, corresponding to the capitalised value using the effective interest
rate. Accordingly, the difference between cost and the nomina! value is recognised in the income
statement over the term of the loan together with interest expenses.

Other liabilities are measured at net realisable value.

Periodeafgraensningsposter
Deferred income

Periodeafgrensningsposter, indregnet under forpligtelser, omfatter modtagne betalinger vedro-
rende indteegter i de efterfelgende ar.

Deferred income comprises payments received regarding income in subsequent years.
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Anvendt regnskabspraksis
Accounting policies

Pengestramsopgerelse
Cash flow statement
[ henhold til Arsregnskabslovens § 86, stk. 4 er der ikke udarbejdet pengestramsopgerelsen. Virk-

somhedens pengestramme er indeholdt i pengestramsopgarelsen { koncernregnskabet for Gartner
Inc.

Pursuant to section 86(4) of the Danish Financial Statements Act, no cask flow statement has
been prepared. The Company's cash flows are included in the cash flow statement in the consol-
idated financial statements of Gartner Inc.

Nogletal
Financial ratios

Nagletal er beregnet i overensstemmelse med Den Danske Finansanalytikerforenings "Anbefalin-
ger og Nogletal 201 5",

Hoved- og negletal er beregnet siledes:

Financial ratios are caleulated In accordance with the Danish Society of Financial Analysts'
guidelines on the calculation of financial ratios ‘Recommendations and Financial Ratios 2010’,
cf. below:

The financial ratios have been calculated as follows:

Resultat af ordingr privazs drill x 100
Gennemsnitlige aklives

Afkastningsgrad

Protitloss liom ordinury operaling activilies

Return on assets
Averuge assets X 100

Ordingrt resul tat efler skal x 100

Egenkapitalforrentning

Geunemsnitlig cgenkapilal

Prafit/loss for the year

eauil
Return an quity Avelape equity x 100

Epenkapilal ekskl minaitelsintecesser ultimo x 100

Soliditetsgrad

Pagsiver i alt, ultinw
Closing equity
Equity and liabilities at year-end x 100

Equity ratio
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Resultatopgerelse
Income statement

tkr./DKK'000

Bruttoresultat

Gross profit

Personaleomkostninger

Staff costs

Af- og nedskrivninger af materielle anlegsaktiver

Depreciation and impairment losses on property, plant and
equipment

Resultat af ordinsr primzer drift
Operating profit

Finansielle indtaegter

Financial income

Finansielle omkostninger
Financial expenses

Resultat for skat

Profit before tax

Skat af drets resultat

Tax on profit for the year

Arets resultat
Profit for the year

Forslag til resultatdisponering

Proposed profit appropriation

Foresldet udbytte indregnet under egenkapitalen
Proposed dividend recognised under equity
Overfart overskud

Retained earningy

Note

Gariner Danmark ApS
Arsrapport 2015

CVR-nr./CVR no. 12 51 68 35

2015 2014
68,594 55584
46,834 -41,909
249 264
21,511 13,411
232 05
ot -148
20935 13,358
4993 -3341
15942 10,017
20,000 15,000
4,058  -4,983
15942 10,017
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Balance
Balance sheet

tkr./DKK'000 Note 205

AKTIVER

ASSETS
Anlzgsaktiver
Non-current assets
Matericlle anlzgsaktiver

Proparty, plant and equipment 5

Indretning atlgjede lokaler

Leasehold improvements 169

Andre anlzg, driftsmateriel og inventor

Fixtures and fltings, tools and squipment 415
584

Finansicllc anlzgsaktiver

Invesiments

Deposita

Deposits 6 .WD_
199

Anlmgsaktiver i alt

Total non-current assels 983

Omsztningsaktiver

Current assels

Tilgodchavender

Recelvables

Tilgodehavender fra suly og (jenesteydelser

Trade recetvables 21,904

[gangverende arbajder for fremmed regning

Contract work in progress 7 6,593

Tilgodehavender hos tilknyttede virksomheder

Recelvables from group entitles 217

Periodenfgrensningsposter

Prepaymenis B 6,939

35713

Likvide beholdninger

Cash at bank and in hand 57,082

Omsxiningraktiver i alt

Tatal current assels 92,795

Aktiverialt

Total assets 93,778

2014

206

488
694

396
396

1,090

22,404
2,502
8,244
kg

37810

49,952
87,762

88,852
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Balance
Balance sheet

tkr/DKK'000

PASSIVER

EQUITY AND LIABILITIES
Egenhupital

Equlty

Anpariskapilal

Share caplial

Overfart resultat

Retained earnings

Forslay til udbytte tor regnskabsirel
Proposed dividend for the year

Egenkapital i alt
Total equity

Hensatte forpligtelser
Provislons

Henszttelser lil udskudt skat
Provisions for deferred tax

Hensatte forpligtalser i alt
Total provisions

G=idsforpligtelser

Liabilitles other than provisions
Kortfristede geldsfarpligtelser
Short-term linbilities other than provisions
Moudlagne forudbetalinger fra kunder
EPrepayments received from customers
Leverandmrer af verer og tjencsteydelser
Trade payables

Gald til lilknytiede virksomheder
Payables to group entities

Skyldig sclskabsskat

Corporation tax payable

Igungvicrende arbejder for fremmed regaing
Contract work in progress

Anden gzld

Other payables

Gueldslorpligtelser i alt
Total Habilities osher than provisions

Passiver | ait
Total equity and labilities

Personalcomkantainger og {ncitamentsprogrammer

Staff costs and incentive schemes

Eventuzlfarpligtelser og andre wkonomiske forpligtelser
Contingent llabilitles and other financial obligations

Nmrtstiende parter
Related parties

Note

Garmer Danmark ApS
Arsrapport 2015

2015

675
6,328
20,000

27,003

1,219

1219

38,129
1,292
6,109
4010
2,069

13,947
65,556
356

93,778

CVR-nr./CYR no. 12 51 68 35

2014

675
10,346

15,000

26,061

770

70

40,150
14
5,391
2,618
L1110
12718
62f02l
o

88,852
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Egenkapitalopgerelse
Statement of changes in equity

Anparts- Overfort Fores)éet
kapital resultat udbytte
Share Retained Proposed Lalt
tke./DKK'000 capital earnings dividend Total
Egenkapital 1. januar 2015
Equity at 1 January 2015 675 10,386 15,000 26,061
Betalt udbytte
Distributed dividend 0 0 15,000 -15,000
Arets resultat, jf. resultatdis-
ponering
Profit for the year; see profit
appropriation 0 -4,058 20,000 15,942
Egenkapital 31. december
2015
Equity at 31 December 2015 675 6,328 20,000 27,003
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Noter
Notes

tkr/DKK'000 2015 2014

Personaleomkostninger og incitamentsprogrammer
Staff costs and incentive schemes
Gager og lpnninger

Wages and salaries 43,456 38,719
Pensioner

Pensions 3,322 2,965
Andre omkostninger til social sikring

Other social security costs 56 225

46,834 41,909

Gennemsnitligt antal fuldtidsbesk=ztigede
Average number of full-time employees 35 33

Der er ikke udbetalt vederlag til direktion og bestyrelse.

No remuneration was paid to the Executive Board or the Board of Directors during the year.

Incitamentsprogrammer
Incentive schemes

Alle medarbejdere kan vzlge at deltage i Employee Stock Purchase Program (ESPP), hvor man
har mulighed for at kebe Gartner-anparter med 5 % rabat af markedsprisen pa kebstidspunktet.
Man kan maksimalt kabe for 10 % af sin ménedlige indikomst efter skat. Programmet er begranset
af et maksimum, der reguleres kvartalvis,

All employees can sign up for Employee Stock Purchase Program (ESPP) granting the right to
purchase Gartrer shares at a 5% discount compared to the market price at the date of purchase.
Employees can purchase shavres for up to 10% of their monthly salary after tax. The program is
{limited to a maximum amount that is adjusted quarterly.

Vitksomheden har et incitamentsprogram for ledende medarbejdere for at holde pa talentfulde
medarbejdere. Gartner uddeler Restricted Stock Units (RSU) uden omkostninger for medarbejde-
ten pa baggrund af en drlig vurdeting som bonus. Medarbejderne i programmet har ikke indfly-
delse pd tildelingen.

The Company has an incentive scheme for executives to retain important talents. Gartner issues
Restricted Stock Units (RSU) at no cost to these employees based on annually assessments as a
Jform of bonus. The employees that are eligible for this program have no influence on the alloca-
tion.
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Noter
Notes

tkr./DKK"000 2015 2014

Dvrige finansielle indtegter

Other financlal income

Renteindtegter fra tilknyttede virksomheder

Interest income from group entities 232 95

232 95

Finansielle omkostninger

Financlal expenses

Renteomkostninger til tilknyttede virksomheder

Interest expense to group entlties 189 113
@vrige renteomkostninger

Other interest expense 619 35

808 148

Skat af 4rets resultat

Tax on prafit for the year

Beregnet skat af 8rets skattepligtige indkomst

Calculated tax on taxable income for the year 4,545 3.238
Atrets regulering af udskudt skat

Deferred tax adjustments for the year 448 99
Regulering af skat vedrarende tidligere ar

Tax adjustments regarding prior years 0 4

4993 3341
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Noter
Notes

Materielle anlzegsaktiver
Praperty, plant and equipment

tkr.
DKK'000

Kostpris |. januar 2015
Cost at I January 2015
Saldo pr, 1. januar 2015
Balance at ! Janwary 2015
Tilgang i drets lab
Additions during the year

Kostpris 31. december 20(5
Cost at 31 December 2015

Af- og nedskrivninger |, januar 2015

Depreciation and impairment losses at ! Ja-
nuary 2015

Saldo pr. {. januar 2015

Balance at 1 January 2015

Arets afskrivninger

Depreciation for the year

AF- og nedskrivninger 31. december 2015
Depreciation and impairment losses at 31 De-
cember 2015

Regnskabsmassig veerdi 31. december
2015
Carrying amount at 31 December 2015

Indretning af
lejede lokaler
Leuasehold

Improvements

610

404

i

441

169

Gariner Danmark ApS
Arsrapport 2013
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Andre anleg,
driftsmateriel
og inventor
Fixtures and
fittings, tools
and equip-
ment

1,408

139

1,547

920

212

1,132

415

lalt
Total

2,018

139

2,157

1,324

249

1,573

584
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Noter
Notes

tkr./DKK'000 2015 2014

Deposita

Deposits

Deposita 1. januar 2015

Deposits at | January 2015 396 396
Tilgange

Additions 3 1}

Regnskabsmessig veerdi 31. december 2015
Carrying amount at 31 December 2015 399 396

Igangveerende arbejde for fremmed regning
Contract work In progress
Salgsveerdi af udfort arbejde

Selling price of work performed 9,449 6,727

Acontofaktureringer

Progress billings -4,925 -5,255
4,524 1,472

der indregnes siledes:

recognised as follows:

Igangveerende arbejder for fremmed regning (aktiver)

Contract work in progress (assets) 6,593 2,582

Igangveerende arbejder for fremmed regning (forpligtelser)

Contract work in progress (liabilities) -2,069 -1,110

4,524 1,472

Igengveerende arbejder for fremmed regning klassificeres i balancen som nettotilgodehavender,
6.593 tkr., og nettoforpligtelser, 2.069 tkr.

In the balance sheet, work in progress is classified as net receivables, DKK 6,593 thousand, and
net labilities, DKK 2,069 thousand.
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Noter
Notes

Periodeafgransningsposter
Prepayments

Periodeafgransningsposter omfatter forudbetalt provision pé 5.598 tkr. (2014: 3.577 tkr.), og
ovrige forudbetalte omkostninger pd (.341 tkr. (2014: 913 tky.)

Prepayments comprises prepaid commission of DKK 5,598 thousand (2014: DKK 3,577 thou-
sand) and other prepaid costs of DKK 1,341 thousand (2014: DKK 913 thousand).
Anpartskapital

Share capital

Anpartskapitalen bestir af 675 anparter a nominelt 1.000 tkr.

Virksomhedens anpartskapital har uendret veret 675 tkr. de seneste fem 4,

The share capital comprises 675 shares of a nominal amount of DKK 1,000 each.

The Campany's share capital has remained unchanged at DKK 675 thousand over the past five
years.

Henszttelse til udskudt skat

Provision for deferred tax

Udskudt skat vedrarer materielle anlegsaktiver, periodeafgraensningsposter og anden geeld,
Deferred tax relates to property, plant and equipment, prepayments and other payables.

Eventualforpligtelser og andre skonomiske forpligtelser
Contingent liabilities and other financial obligations

Andre skonomiske forpligtelser
Other financial obligations

Leje- og leasingforpligtelser omfatter huslejeforpligtelse pd i alt 500 tkr, (2014: 426 tkr.) vedra-
rende uopsigelige huslejekontrakter med en opsigelsesfrist pd seks méneder. Endvidere har virk-
somheden forpligtelser vedrarende operationelle leasingkontrakter pd biler pa i alt 2,772 tkr.
(2014: 1.948 tkr.) med en resterende kontraktperiode pd 1-3 r.

Rent and lease liabilities include a rent obligation totalling DKK 500 thousand (2014: DKK
426 thousand) regarding non-cancellable rent agreements with a remaining term of six months.
Furthermore, the Company has liabilities under operating leases for cars totalling DKK
2,772 thousand (2014: DKK 1,948 thousand) with a remaining term of 1-3 years.
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Noter
Notes

Neertsticnde parter

Related parties

Gartner Danmark ApS' nrtstdende parter omfatter felgende:
Gartner Danmark ApS' related parties comprise the following:
Bestemmende indflydelse

Control
Gartner Europe Holdings B.V, Amaterdam, Holland/the Netherlands

Koncernregnskab
Consolidated financial statements

Koncernregnskabet for 2015 kan rekvireres ved henvendelse til det uftimative moderselskab,
Gartner Inc., Stamford, USA.

The consolidated financial statemenis for 2015 can be obtained by contacting the ultimate par-
ent company, Gartner Inc,, Stamford, USA.
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