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BREVINI DANMARK A/S

LEDELSESPATEGNING

Bestyrelsen og direktionen har dags dato behandlet og godkendt
arsrapporten for 1. januar — 31. december 2015 for Brevini Dan-
mark A/S.

Arsrapporten aflazgges i overensstemmelse med drsregnskabslo-

ven,

Det er vores opfattelse, at drsregnskabet giver et retvisende bille-
de af selskabets aktiver, passiver og finansielle stilling pr. 31.
december 2015 samt af resultatet af selskabets aktiviteter for

regnskabsaret 1. januar — 31. december 2015.

Ledelsesberetningen indeholder efter vores opfattelse en retvi-

sende redegerelse for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens godkendelse.

MANAGEMENT’S STATEMENT

Today the Board of Directors and Board of Executives have
discussed and approved the Annual Report of Brevini Danmark

A/S for the financial year 1* January - 31¥ December 2015.

The Annual Report has been prepared in accordance with the

Danish Financial Statements Act.

In our opinion the Financial Statements give a true and fair view
of the Company’s financial position at 31* December 2015 and
of the result of the Company’s operations for the financial year
1* January - 31" December 2015.

In our opinion the Management’s review includes a fair review

about the matters the review deals with.

We recommend that the Annual Report be approved at the gen-

eral meeting.

Greve, den 30. marts 2016
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BREVINI DANMARK A/S

DEN UAFHZANGIGE REVISORS ERKLARINGER
Til kapitalejerne i Brevini Danmark A/S

Pitegning pa arsregnskabet

Vi har revideret érsregnskabet for Brevini Danmark A/S for
regnskabsaret 1. januar 2015 — 31. december 2015, der omfatter
anvendt regnskabspraksis, resultatopgerelse, balance, penge-
stramsopgerelse og noter. Arsregnskabet udarbejdes efter rs-

regnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et drsregnskab, der
giver et retvisende billede i overensstemmelse med &rsregnskabs-
loven. Ledelsen har endvidere ansvaret for den interne kontrol,
som ledelsen anser nedvendig for at udarbejde et drsregnskab
uden vasentlig fejlinformation, uanset om denne skyldes besvi-

gelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om arsregnskabet pa
grundlag af vor revision. Vi har udfert revisionen i overensstem-
melse med internationale standarder om revision og yderligere
krav ifelge dansk revisorlovgivning. Dette kraever, at vi overhol-
der etiske krav samt planlagger og udferer revisionen for at opné
hej grad af sikkerhed for, om &rsregnskabet er uden vesentlig

fejlinformation.

En revision omfatter udferelse af revisionshandlinger for at opna
revisionsbevis for beleb og oplysninger i arsregnskabet. De
valgte revisionshandlinger athanger af revisors vurdering, her-
under vurdering af risici for veesentlig fejlinformation i &rsregn-
skabet, uanset om denne skyldes besvigelser eller fejl. Ved risi-
kovurderingen overvejer revisor intern kontrol, der er relevant for
virksomhedens udarbejdelse af et arsregnskab, der giver et retvi-
sende billede. Formalet hermed er at udforme revisionshandlin-
ger, der er passende efter omstendighederne, men ikke at udtryk-
ke en konklusion om effektiviteten af virksomhedens interne
kontrol. En revision omfatter endvidere vurdering af, om ledel-
sens valg af regnskabspraksis er passende, om ledelsens regn-
skabsmassige skon er rimelige samt den samlede prasentation af

arsregnskabet.

Det er vores opfattelse, at det opndede revisionsbevis er tilstraek-

keligt og egnet som grundlag for vores konklusion.

INDEPENDENT AUDITOR’S REPORT
To the shareholders of Brevini Danmark A/S

Report on Financial Statements

We have audited the Financial Statements of Brevini Danmark
A/S for the financial year 1* January 2015 — 31* December 2015,
which comprises applied accounting policies, income statement,
balance sheet, cash flow statement and notes. The Financial
Statements are prepared in accordance with the Danish Financial

Statements Act.

Board of Directors’ and Board of Executives responsibility
for the Financial Statements

The Board of Directors and Board of Executives are responsible
for the preparation of Financial Statements that give a true and
fair view in accordance with the Danish Financial Statements
Act. The Board and Directors and Board of Executives also have
the responsibility for the internal control, which the Management
considers necessary to prepare the Financial Statements free from

material misstatement, whether due to fraud or errors.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Financial
Statements based on our audit. We conducted our audit in ac-
cordance with International Standards on Auditing and additional
requirements in the Danish Legislation for Auditor’s. This re-
quires that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether

the Financial Statements are free from material misstatements.

An Audit involves performing auditing procedures to obtain
audit evidence about amounts and disclosures in the Financial
Statements. The selected audit procedures will depend on the
auditor’s judgment, including the assessment of risks of material
misstatements in the Financial Statements, whether due to fraud
or error. In making those risk assessments the auditor considers
internal control relevant to the entity’s preparation of Financial
Statements that give a true and fair view. The objective is to
design audit procedures that are appropriate in the circumstances,
but not to express an opinion on the effectiveness of the entity’s
internal control. An Audit also includes evaluating the appropri-
ateness of accounting policies used and the reasonableness of
accounting estimates made by the Management and the overall

presentation of the Financial Statements.

We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our opinion.
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BREVINI DANMARK A/S

DEN UAFHANGIGE REVISORS ERKLARINGER

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver et retvisende bille-
de af selskabets aktiver, passiver og finansielle stilling pr. 31.
december 2015 samt af resultatet af selskabets aktiviteter og
pengestromme for regnskabsaret 1. januar 2015 — 31. december

2015 i overensstemmelse med arsregnskabsloven.

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven gennemlzst ledelsesberet-
ningen. Vi har ikke foretaget yderligere handlinger i tilleg til den
udferte revision af arsregnskabet. Det er pi denne baggrund
vores opfattelse, at oplysningerne i ledelsesberetningen er i over-

ensstemmelse med arsregnskabet.

INDEPENDENT AUDITOR’S REPORT
The audit has not resulted in any qualification.

Audit Opinion

In our opinion, the Financial Statements give a true and fair view
of the Company’s assets, liabilities and financial position at 31
December 2015 and of the result of the operations and cash flow
for the financial year 1** January 2015 — 31 December 2015 in

accordance with the Danish Financial Statements Act.

Statement on the Management’s review

In accordance with the Danish Financial Statements Act we have
read the Management’s review. We did not perform any proce-
dures in addition to the audit of the Financial Statements. On this
basis it is our opinion that the information in the Management’s

report is consistent with the Financial statements

Greve, den 30. marts 2016

GLOBAL REVISION APS

Registreret'eviso
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BREVINI DANMARK A/S

LEDELSESBERETNING

Hovedaktiviteter
Selskabets aktiviteter har i lighed med tidligere ar bestdet i salg af

gear til industrien.

Usadvanlige forhold
Der har ikke i regnskabséret veret useedvanlige forhold af betyd-

ning.

Udviklingen i virksomhedens aktiviteter og skonomiske for-
hold
I regnskabséret 2015 har selskabet haft et tilfredsstillende

nettoresultat set i forhold til de markedsmassige vilkar.

Arets resultat er faldet med kr. 1.503.185 til kr. 900.139 og
egenkapitalen udger kr. 3.243.776 pr. 31. december 2015.

Begivenheder efter regnskabsérets afslutning
Der er ikke indtruffet begivenheder, som vasentligt vil kunne

pavirke selskabets finansielle stilling.

Den forventede udvikling
Det nuvarende aktivitetsniveau forventes opretholdt, og der
forventes sdledes ogsa et positivt regnskabsresultat i det kom-

mende regnskabsar.

MANAGEMENT’S REVIEW

Main activities
As in previous years, the company’s main activity has been sale

of gears to the industry.

Unusual matters
There have been no unusual matters of significance in the finan-

cial year.

Development in the company’s activities and financial affairs

In the financial year 2015 the company has had a satisfactory net

result compared to the market conditions.

The result of the financial year has decreased by DKK 1,503,185
to DKK 900,139 and the equity capital amounts to DKK
3,243,776 as at 31% December 2015.

Events occurred after the balance sheet date
After the balance sheet date no events have occurred, which

significantly will influence the company’s financial position.

The expected development
Management expects a continuation of the current level of activi-
ty and, consequently, a positive result for the next financial year

is expected.
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BREVINI DANMARK A/S

ANVENDT REGNSKABSPRAKSIS

Arsrapporten for Brevini Danmark A/S for 2015 er aflagt i
overensstemmelse med den danske drsregnskabslovs bestem-

melser for virksomheder i regnskabsklasse B.

Den anvendte regnskabspraksis er usndret i forhold til sidste

ar.
RESULTATOPGORELSEN

Bruttoresultat
Bruttoresultat er et sammendrag af nettoomsatning og produk-

tionsomkostninger.

Omsatningen udger de fakturerede belab af arets afsluttede

salg med fradrag af salgsrabatter og mervardiafgift.

Produktionsomkostninger omfatter omkostninger, herunder
lenninger samt afskrivninger, der afholdes for at opnd arets

nettoomsatning.

Distributionsomkostninger
Distributionsomkostninger omfatter omkostninger relateret til
salg og distribution af varer, herunder omkostninger til rekla-

me samt afskrivninger.

Administrationsomkostninger
Administrationsomkostninger omfatter omkostninger, der er
afholdt i aret til ledelse og administration, herunder omkost-

ninger til kontor m.v. samt afskrivninger.

Finansielle poster
Finansielle poster omfatter renteindtezgter og -udgifter samt

kursreguleringer vedrerende transaktioner i fremmed valuta.

Skat af drets resultat

Arets skat bestér af drets aktuelle skat og forskydning i ud-
skudt skat. Arets skat indregnes i resultatopgerelsen med den
del der kan henfores til drets resultat. Selskabsskat beregnes
med 23,5%.

ACCOUNTING POLICIES

The Annual Report of Brevini Danmark A/S for the financial
year 2015 has been prepared in accordance with provisions ap-

plying to class B in the Danish Financial Statements Act.

The accounting policies applied are unchanged from last year.

PROFIT AND LOSS ACCOUNT

Gross profit

Gross profit is a summary of net turnover and production costs.

Revenue consist of invoiced sale less quantity discounts and
VAT.

Production costs comprise costs, including salaries and deprecia-

tion, incurred in generating the revenue for the year

Distribution Costs
Distribution costs comprise costs relating to sale and distribution

of products, including advertising and depreciation.

Administrative costs
Administrative costs comprise costs incurred during the year for
management and administration, including office costs etc. and

depreciation.

Interest items
Interest items comprise interest income and expenses and gains

and losses on transactions denominated in foreign currencies.

Tax on profit for the financial year
Tax for the year comprises current tax and changes in deferred
tax. The tax expense relating to the profit/loss for the year is

recognised in the income statement. Tax is calculated at 23,5%.
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ANVENDT REGNSKABSPRAKSIS
BALANCEN
Materielle anleegsaktiver
Materielle anlagsaktiver males til kostpris med fradrag af

afskrivninger og vaerdireguleringer.

Afskrivningsgrundlaget er kostpris med fradrag af forventet

restvaerdi efter afsluttet brugstid. Der afskrives ikke pa grunde.

Afskrivningemne sker lineeert over aktivernes forventede brugs-

tid. De forventede levetider er som folger:

Driftsmidler og inventar 5ar
Bygning og installationer 50 ar
Ombygning 50 ar

Nyanskaffelser med en anskaffelsessum under den skattemzas-
sige greense betragtes som uvasentlige og indregnes som

omkostninger i resultatopgerelsen i anskaffelseséret.

Fortjeneste eller tab ved afhazndelse af materielle anlegsakti-
ver opgeres som forskellen mellem salgspris og den regn-
skabsmassige veerdi pa salgstidspunktet. Belabet indregnes i

resultatopgerelsen under administrationsomkostninger.

Varebeholdninger
Fremstillede ferdigvarer og handelsvarer méles til kostpris
efter FIFO-metoden. I tilfalde, hvor nettorealisationsvaerdien

er lavere end kostprisen, nedskrives til denne lavere verdi.

Tilgodehavender
Tilgodehavender méles til nominel veerdi, reduceret med

nedskrivning til imedegéelse af forventede tab.

Periodeafgraensningsposter
Periodeafgransningsposter indregnet under aktiver omfatter

afholdte omkostninger vedrerende efterfolgende regnskabsér.

Udbytte
Foreslaet udbytte indregnes som szrskilt post under egenkapi-

talen.

ACCOUNTING POLICIES

BALANCE SHEET

Tangible assets
Tangible assets are measured at cost less depreciation and im-

pairment.

The basis of depreciation is cost less expected scrap value. Land

is not depreciated.

Depreciation is provided on a straight-line basis over the ex-
pected useful lives of the assets. The expected useful lives are as

follows:

Machinery and equipment 5 years
Real property and installations 50 years
Reconstruction 50 years

Acquisition not exceeding the limitations according to tax regula-
tions for charging machinery and equipment to the profit and loss

account are being expensed at the time of acquisition.

Gains or losses on the disposal of tangible assets are determined
as the difference between the selling price and the carrying
amount at the date of disposal. The gains and losses are recog-

nised in the profit and loss account as administrative expenses.

Stocks
Finished goods and goods for resale are measured at cost in
accordance with the FIFO method. Where the net realisable value

is lower than cost, stocks are written down to this lower value.

Debtors
Debtors are measured at nominel value less write-downs for

possible losses.

Accrued income and deferred expenses
Prepayments, recognised as assets, comprise costs incurred con-

cerning subsequent financial years.

Dividend

Proposed dividend is recognised in equity capital.
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ANVENDT REGNSKABSPRAKSIS

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende skat indregnes i
balancen som beregnet skat af drets skattepligtige indkomst,
reguleret for skat vedrerende tidligere ir samt for betalte

acontoskatter.

Udskudt skat males efter den balanceorienterede geeldsmetode
af midlertidige forskelle mellem regnskabsmassig og skatte-
massig veerdi af aktiver og passiver. Den udskudte skat er

beregnet med 22%.

Gealdsforpligtelser
Geld indregnes til amortiseret kostpris, normalt svarende til

nominel veerdi.

Valutaomregning
Aktiver og geld i fremmed valuta omregnes til balancedagens
kurs. Kursreguleringer indregnes i resultatopgerelsen under

finansielle poster.

Pengestromsopgorelsen
Pengestramsopgerelsen viser selskabets pengestromme for

aret samt likvider ved drets begyndelse og slutning.

Pengestremme fra driftsaktivitet preesenteres indirekte med
udgangspunkt i drets resultat, reguleret for ikke-kontante

driftsposter, samt @ndring i driftskapitalen.

Pengestremme fra investeringsaktivitet omfatter betalinger i

forbindelse med keb og salg af anleegsaktiviteter.
Pengestramme fra finansieringsaktivitet omfatter azndringer i
storrelse eller sammensztning af selskabskapitalen og udbeta-

ling af udbytte.

Likvider omfatter samtlige likvide beholdninger.

ACCOUNTING POLICIES

Current tax liability and deferred tax
Current tax liabilities and tax receivable are recognised in the
balance sheet as calculated tax on taxable income, adjusted for

tax relating to previous years and paid on-account taxes.

Deferred tax is measured using the balance sheet liability method
on all temporary differences between the carrying amount and the
tax base of assets and liabilities. Deferred tax is calculated at
22%.

Liabilities
Liabilities are measured at amortised cost, normally correspon-

ding to nominel value.

Translation of foreign currencies

Assets and liabilities in foreign currencies are translated into
Danish Kroner at exchange rates ruling at the balance sheet date.
Gains and losses are recognised in the profit and loss account as

interest items.

Cash flow statement
The cash flow statement shows the company’s cash flow for the
year and cash at the beginning and at the end of the financial

year.
Cash flow from operating activities is presented using the indirect
method based on the profit for the financial year, adjusted for

non-cash operating items and changes in working capital.

Cash flow from investing activities comprises payments in con-

nection with acquisitions and disposals of fixed assets.

Cash flow from financing activities comprises changes in size or

composition of share capital and paid dividend.

Cash comprise total cash funds.
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BREVINI DANMARK A/S
RESULTATOPG@RELSE FOR PERIODEN 1. JANUAR - 31. DECEMBER
(PROFIT AND LOSS ACCOUNT FOR THE PERIOD 15T JANUARY - 315T DECEMBER

Note 2015 2014

Bruttoresultat (Gross profit) 1 2.824.768 3.999.249
Distributionsomkostninger (Distribution costs) 186.894 195.444
Administrationsomkostninger (Administrative costs): 1 1.474.231 961.090
Ordineert resultat (Ordinary result) 1.163.643 2.842.715
Renter (Interest):

Renteindtagter (Interest income) 1.551 12.734

Renteudgifter (Interest charges) 8.286 1.953
Renter i alt (Total interest) -6.735 10.781
Ordinert resultat for skat (Ordinary result before tax) 1.156.908 2.853.496
Skatter (Tax):
Skat af drets resultat (Tax on profit for the financial year) 2 256.769 696.930
Ordinzrt resultat efter skat (Ordinary result after tax) 900.139 2.156.566
Ekstraordinzre poster efter skat (Extraordinary items after tax):
Ekstraordinere indtagter efter skat (Extraordinary income after
tax) 3 0 246.758
ARETS RESULTAT (PROFIT FOR THE FINANCIAL YEAR) 900.139 2.403.324
FORSLAG TIL RESULTATDISPONERING:
(PROPOSED APPROPRIATION OF NET PROFIT:)
Udbytte (Dividend) 0 3.500.000
Overfort af arets resultat (Profit brought forward) 900.139 -1.096.676

900.139 2.403.324



BREVINI DANMARK A/S
BALANCE PR. 31. DECEMBER, AKTIVER

(BALANCE AS AT 3157 DECEMBER, ASSETS)

ANLAEGSAKTIVER (FIXED ASSETS):

Materielle anlaegsaktiver (Tangible assets):
Driftsmidler og inventar (Machinery and equipment)
Ejendom m.v. (Real property)

Ombygning (Reconstruction)

Materielle anleegsaktiver i alt (Total tangible assets)

ANLAEAGSAKTIVER I ALT (TOTAL FIXED ASSETS)

OMSATNINGSAKTIVER (CURRENT ASSETS):
Varebeholdninger (Stocks):
Fremstillede ferdigvarer og handelsvarer

(Finished goods and goods for resale)

Varebeholdninger i alt (Total stocks)

Tilgodehavender (Debtors):
Tilgodehavender fra salg og tjenesteydelser (Trade debtors)
Tilgodehavender hos tilknyttede virksomheder
(Receivables fron affiliated companies)

Selskabsskat (Company tax)

Periodeafgreensningsposter (Accrued income and deferred expenses)

Tilgodehavender i alt (Total debtors)

Likvide beholdninger (Cash funds):

Likvide beholdninger (Cash funds)

Likvide beholdninger i alt (Total cash funds)

OMSZETNINGSAKTIVER I ALT (TOTAL CURRENT ASSETS)

AKTIVER I ALT (TOTAL ASSETS)

48.988
632.133
409.134

1.090.255

1.087.075

2.288.237

0
198.734
23.591

6.038.883

7.129.138

side 12

96.967
645.075
423.533

1.165.575

939.189

3.070.440

10.360.171

11.525.746
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BREVINI DANMARK A/S
BALANCE PR. 31. DECEMBER, PASSIVER
(BALANCE AS AT 315T DECEMBER, LIABILITIES)

Note 2015 2014
EGENKAPITAL (EQUITY CAPITAL):
Aktiekapital (Share capital) 5 500.000 500.000
Overfort resultat fra tidligere ar (Previous profit brought forward) 1.843.637 2.940.313
Overfort af arets resultat (Profit brought forward) 900.139 -1.096.676
Foreslaet udbytte (Proposed dividend) 0 3.500.000
EGENKAPITAL I ALT (TOTAL EQUITY CAPITAL) 3.243.776 5.843.637
HENSATTE FORPLIGTELSER (PROVISIONS):
Hensettelse til udskudt skat (Provision for deferred tax) 6 304.099 300.594
HENSATTE FORPLIGTELSER I ALT (TOTAL
PROVISIONS) 304.099 300.594
GZALDSFORPLIGTELSER (LIABILITIES):
Kortfristede gaeldsforpligtelser (Short-term liabilities):
Leveranderer af varer og tjenesteydelser (Trade creditors) 127.719 339.173
Geeld til tilknyttede virksomheder
(Amounts owed to affiliated companies) 1.766.615 3.322.547
Selskabsskat (Company tax) 0 25.033
Anden gaeld, herunder skyldige skatter og skyldige bidrag til
social sikring
(Other creditors, including taxes and contributions to social
security) 1.686.929 1.694.762
Kortfristede gaeldsforpligtelser i alt (Total short-term liabilities) 3.581.263 5.381.515
GZALDSFORPLIGTELSER I ALT (TOTAL LIABILITIES) 3.581.263 5.381.515
PASSIVER | ALT (TOTAL EQUITY CAPITAL AND
LIABILITIES) 7.129.138 11.525.746
Eventualforpligtelser (Contingent liabilities) 7

Nertstidende parter (Related party transactions) 8



BREVINI DANMARK A/S
PENGESTR@MSOPG@RELSE
(CASH FLOW STATEMENT)

Avrets resultat (Profit for the financial year)

Afskrivninger (Depreciation)

Gevinst ved salg af materielle anlegsaktiver (profit from sale of
tangible assets)

Hensattelse til udskudt skat (Provision for deferred tax)
SELVFINANSIERING (TOTAL REVENUES)

Forskydning i (Change in):
Varebeholdninger (Stocks)
Tilgodehavender (Debtors)
Kortfristede gazldsforpligtelser (Short-term liabilities)

FORSKYDNING I DRIFTSKAPITAL (TOTAL CHANGES IN

WORKING CAPITAL)

PENGESTROMME FRA DRIFTSAKTIVITET (CASH FLOW
FROM OPERATING ACTIVITIES)

Salg af materielle anlag (Disposal of fixed assets)
Kob af materielle anlaeg (Aquisition of fixed assets)

PENGESTROMME FRA FINANSIERINGSAKTIVITET
(CASH FLOW FROM FINANCING ACTIVITIES)

PENGESTROMME F@R INVESTERINGSAKTIVITET
(CASH FLOW BEFORE INVESTING ACTIVITIES)
Betalt udbytte (Paid dividend)

PENGESTROMME FRA FINANSIERINGSAKTIVITET
(CASH FLOW FROM FINANCING ACTIVITIES)

LIKVIDITETSANDRING (NET CHANGE IN CASH FLOW)

Likvide beholdninger primo (Cash at the beginning of the year)

LIKVIDE BEHOLDNINGER ULTIMO (CASH AT THE END
OF THE YEAR)

900.139
88.336

991.981

-147.886
567.857
-1.800.253

-1.380.282

-388.301

-13.016

-401.317

-3.500.000

-3.500.000

-3.901.317

6.342.563

2.441.246
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2.403.324
81.489

-192.382
-25.211

-48.052
-1.289.371
2.811.612

1.474.189

3.741.409

275.524

275.524

4.016.933

-2.500.000

-2.500.000

1.516.933

4.825.630

6.342.563



I.

BREVINI DANMARK A/S
NOTER TIL ARSRAPPORTEN
(NOTES TO THE ANNUAL REPORT)

Bruttoresultat (Gross profit)/administrationsomkostninger (Ad-
ministrative costs)

Medarbejderforhold (Staff information):
Lenninger og gager (Salaries)

Pensioner (Pensions)

Andre udgifter til social sikring (Other employee costs)

Indeholdt i (included in):
Bruttoresultat (Gross profit)

Administrationsomkostninger (Administrative costs)

Vederlag til direktion og bestyrelse (Remuneration to Manage-

ment and board of directors

Gennemsnitlig antal ansatte (Average number of employees)

2.451.935
87.840
59.804

59.805

1.115.799
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2.178.967
67.934
7.110

2.246.901
7.110

2.254.011

654.479
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BREVINI DANMARK A/S
NOTER TIL ARSRAPPORTEN
(NOTES TO THE ANNUAL REPORT)

2015 2014
2. Skat af arets resultat (Tax on profit for the financial year)
Skat af arets resultat (Tax on profit for the financial year) 253.266 740.362
Regulering tidl. ars skat (Adjustment previous years’ tax) -3 -576
Regulering udskudt skat (Adjustment deferred tax) 3.506 -25.211
Overfort skat af ekstraordinare indtegter (Tax on extraordinary income) 0 -17.645
256.769 696.930
Betalt selskabsskat (Paid tax) 452.000 715.329
3. Ekstraordingre indtagter efter skat (Extraordinary income after tax)
Erstatning for afstéelse af grund I forbindelse med ekspropriati-
on (Compensation for disposal of land by expropriation) 0 192.382
Erstatning for brug af areal (Compensation for use of land) 0 72.021
264.403
Skat af ekstraordinart resultat (Tax on extraordinary income) 0 17.645
0 246.758
4. Materielle anlaegsaktiver (Tangible assets) 2015
Driftsmidler og inventar (Machinery and equipment):
Samlet anskaffelsessum primo (Total cost at the beginning of the year) 431.214
Nyanskaffelser (Additions) 13.016
Afhandede aktiver (Disposals) 0
Samlet anskaffelsessum ultimo (Total cost at the end of the year) 444230
Samlede afskrivninger primo (Total depreciation at the beginning of the year) 334.247
Afskrivninger pa athzndede aktiver (Depreciation on disposals)
Afskrivninger i drets lob (Depreciation for the current year) 60.995
Samlede afskrivninger ultimo (Total depreciation at the end of the year) 395.242

Bogfert vaerdi (Net book value) 48.988



BREVINI DANMARK A/S
NOTER TIL ARSRAPPORTEN

(NOTES TO THE ANNUAL REPORT)

Grund
(Land)
Samlet anskaffelsessum primo
(Total cost at the beginning of the year) 269.770
Samlet anskaffelsessum ultimo
(Total cost at the end of the year) 269.770
Samlede afskrivninger primo
(Total depreciation at the beginning of the year)
Afskrivninger i rets lob (Depreciation for the current year) 0
Samlede afskrivninger ultimo
(Total depreciation at the end of the year) 0
Bogfort vaerdi (Net book value) 269.770

Ejendomsverdi pr. 1/1 2015 (Property value)

Heraf grundverdi (Of this, land value)

Ombygning (Reconstruction):

kr. 2.050.000
kr. 752.000

Samlet anskaffelsessum primo (Total cost at the beginning of the year)

Samlet anskaffelsessum ultimo (Total cost at the end of the year)

Samlede afskrivninger primo (Total depreciation at the beginning of the year)

Afskrivninger i drets lgb (Depreciation for the current year)

Samlede afskrivninger ultimo (Total depreciation at the end of the year)

Bogfort verdi (Net book value)
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Bygning Installationer
(Building) (Installations)
582.378 64.709
582.378 64.709
244.608 27.174
11.648 1.294
256.256 28.468
326.122 36.241
719.942
719.942
296.409
14.399
310.808
409.134



5.

BREVINI DANMARK A/S
NOTER TIL ARSRAPPORTEN
(NOTES TO THE ANNUAL REPORT)

Aktiekapital (Share capital)

Aktiekapital primo (Share capital at the beginning of the year)

Selskabets aktiekapital bestar af 500 stk. aktier 4 kr. 1.000. (The company’s share capital
consists of 500 shares of DKK 1,000)

Aktierne er ikke opdelt i aktieklasser. (The shares are not divided into classes)

Der har ikke veeret eendringer i kapitalen de seneste 5 dr. (There have been no

changes in the capital in the past 5 years.)

Hensettelse til udskudt skat (Provision for deferred tax)

Skattemaessig merafskrivning pa driftsmidler

(More taxation depreciation on tangible assets)

Skattemaessige afskrivninger pa ejendom, installationer og ombygning
(Tax depreciation on real property, installations and reconstruction)

Henszettelse til tab pa debitorer (Provision for bad debts)

22% afkr. 1.382.269 (23,5% af kr. 1.279.122)

Eventualforpligtelser Contingent liabilities

500.000

500.000

-37.453

1.419.722

1.382.269

304.099

side 18

500.000

-5.270

1.367.371
-82.979

300.594

Virksomheden har indgdet operationelle leje- og leasingaftaler ~ The company has entered into operational rental and lease agree-

for folgende belgb: ments for the following amounts:

Restlgbetid i 15 mdr. med en gennemsnitlig ydelse pa S t.kr., i Residual maturity of 15 months with an average payment of 5

alt 73 t.kr. thousand kr., a total of 73 thousand kr.

Virksomheden har ingen eventualaktiver eller — forpligtelser The company has no contingent assets - or obligations in addition.

herudover.
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BREVINI DANMARK A/S
NOTER TIL ARSRAPPORTEN
(NOTES TO THE ANNUAL REPORT)

8. Nertstdende parter

Selskabets nzrtstaende parter omfatter folgende:

Bestemmende indflydelse

Brevini International Holding B.V.
Réntgenweg 24

2408 AB Alphen a/d Rijn. Holland

Ovrige nertstaende parter

Koncernselskaber i Brevini-gruppen.

Transaktioner med nzertstiende parter
Der har i 2015 varet samhandel med koncernselskaber i Brevi-
ni-gruppen, som er selskabets hovedleverander af gear. Sam-

handlen er foregéet pd markedsmassige vilkér.

Udover normal aflenning til ledelsen, har der ikke veret trans-

aktioner med direktionen eller bestyrelsen.

Ejerforhold

Folgende aktionzrer ejer minimum 5% af aktiekapitalen:

Brevini International Holding B.V.
Rontgenweg 24
2408 AB Alphen a/d Rijn, Holland

Related party transactions

The company’s related parties comprises of:

Dominant position

Brevini International Holding B.V.
Réntgenweg 24

2408 AB Alphen a/d Rijn. Holland

Other related parties

Companies in the Brevini-group.

Related party transactions
In 2015 the company has had trade with group companies in the
Brevini-group, which is the main supplier of gear. The trade has

taken place on market terms.

Except for normal remuneration to Management and board of
directors no transactions have been concluded with the board of

directors or Management.

Ownership

The following shareholders own at least 5% of the share capital:

Brevini International Holding B.V.
Réntgenweg 24
2408 AB Alphen a/d Rijn, Holland



