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EJOT Danmark ApS

Ledelsespategning

Statement of the Board of Directors on the annual report

Vi har dags dato aflagt &rsrapporten for
regnskabsaret 01.01.16 - 31.12.16 for EJOT

Danmark ApS.

Arsrapporten afleegges i overensstemmelse med

arsregnskabsloven.

Arsregnskabet er ikke revideret, og vi erkleerer,

at betingelserne herfor er opfyldt.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31.12.16 og resultatet af
selskabets aktiviteter for

01.01.16 - 31.12.16.

regnskabséaret

Ledelsesberetningen indeholder efter vores

opfattelse en retvisende redegerelse for de

forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Rennede, den 25. januar 2017
Rennede, January 25, 2017

Direktionen
Executive Board

; T
e <%
(i LCQ'?{L

Johan Oskarsson

Maria Bach Wolfgang
Formand / Chairman
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We have on this day presented the annual report
for the financial year 01.01.16 - 31.12.16 for

EJOT Danmark ApS.

The annual report is presented in accordance

with Danish Financial Statements Act.

The financial statements have not been audited,

and we declare that the relevant conditions have

been met.

In our opinion, the financial statements give a
true and fair view of the the company's assets,
liabilities and financial position as at 31.12.16
and of the results of the the company's activities
for the financial year 01.01.16 - 31.12.16.

We believe that the management's review
includes a fair review of the matters dealt with

in the management's review.

The annual report is submitted for adoption by

the general meeting.

~

Johan Oskarsson



EJOT Danmark ApS

Den uafheengige revisors erklsering
om gennemgang af arsregnskabet

Independent auditor’s report

Til kapitalejerne i EJOT Danmark ApS

Vi har udfert gennemgang af arsregnskabet for
EJOT Danmark ApS for regnskabséret 01.01.16 -
31.12.16, der

lance, egenkapitalopgerelse og noter, herunder

omfatter resultatopgerelse, ba-

anvendt regnskabspraksis.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i over-
ensstemmelse med &arsregnskabsioven. Ledeisen
har endvidere ansvaret for den interne kontrol,
som ledelsen anser for ngdvendig for at udarbej-
de et &arsregnskab uden veesentlig fejlinforma-
tion, uanset om denne skyldes besvigelser eller

fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet. Vi har udfert vores gennemgang i
overensstemmelse med den internationale stan-
dard vedrgrende opgaver om gennemgang af
historiske regnskaber og yderligere krav ifelge
dansk revisorlovgivning. Dette kreever, at vi ud-
trykker en konklusion om, hvorvidt vi er blevet
bekendt med forhold, der giver os grund til at
mene, at arsregnskabet ikke giver et retvisende
billede i overensstemmelse med arsregnskabslo-
ven. Det kreever ogsd, at vi overholder etiske

krav.

En gennemgang af et regnskab udfert efter den
internationale standard vedrgrende opgaver om
gennemgang af historiske regnskaber og yderli-

gere krav ifplge dansk revisorlovgivning er en er-
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To the of EJOT Danmark ApS

We have reviewed the financial statements of
EJOT Danmark ApS for
01.01.16 - 31.12.16, which comprise income sta-

the financial vyear

tement, balance sheet, statement of changes in
equity and notes, inclusive of accounting polici-

es.

Management's responsibility for the finan-
cial statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act (Arsregnskabsloven) and for
such internal control as management deems ne-
cessary to enable the presentation of financial
statements that are free from material misstate-

ment, whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express a conclusion on
the financial statements. We conducted our re-
view in accordance with the International Stan-
dard on Engagements to Review Historical Fi-
nancial Statements and additional requirements
pursuant to Danish auditing regulations. This
requires us to conclude whether anything has
come to our attention that causes us to believe
that the financial statements do not give a true
and fair view in accordance with the Danish Fi-
nancial Statements Act. This also requires us to

comply with ethical requirements.

A review of financial statements conducted in
accordance with the International Standard on
Engagements to Review Historical Financial

Statements and additional requirements pur-



EJOT Danmark ApS

Den uafhaengige revisors erklsering
om gennemgang af arsregnskabet

Independent auditor’s report

kleeringsopgave med begraenset sikkerhed. Revi-
sor udferer handlinger, der primeert bestar af
forespergsler til ledelsen og, hvor det er hen-
sigtsmeessigt, andre i selskabet samt anvendelse
af analytiske handlinger og vurdering af det op-

naede bevis.

Omfanget af de handlinger, der udferes ved en
gennemgang, er betydeligt mindre end ved en
revision udfert efter de internationale standarder
om revision og yderligere krav ifglge dansk revi-
sorlovgivning. Vi udtrykker derfor ingen revi-

sionskonklusion om &rsregnskabet.

Konklusion

Ved den udferte gennemgang er vi ikke blevet
bekendt med forhold, der giver os grund til at
mene, at arsregnskabet ikke giver et retvisende
billede af selskabets aktiver, passiver og finansi-
elle stilling pr. 31.12.16 samt af resultatet af
selskabets aktiviteter for regnskabséret
01.01.16 - 31.12.16 i overensstemmelse med &rs-

regnskabsloven.

Kgbenhavn, den 25. januar 2017
Copenhagen, January 25, 2017
Beierholm

Statsautoriseret Revisionspartnerselskab
CVR-nr. / CVR

Th

Statsaut. revisor
State Authorized Public Accountant
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suant to Danish auditing regulations is a limited
assurance engagement. The auditor performs
procedures primarily consisting of making inqui-
ries of management and others within the entity,
as appropriate, and applying analytical procedu-

1es, and evaluates the evidence obtained.

The extent of a review is considerably smaller
than that of an audit performed in accordance
with International Standards on Auditing and
additional requirements under Danish auditing
regulations. Accordingly, we do not express an

audit opinion on the financial statements.

Opinion

Based on our review, nothing has come to our at-
tention that causes us to believe that these finan-
cial statements do not give a true and fair view
of the company’s assets, liabilities and financial
position as at 31.12.16 and of its financial perfor-
mance for the financial year 01.01.16 - 31.12.16
in accordance with the Danish Financial State-

ments Act.



EJOT Danmark ApS

Ledelsesberetning
Management’s review

Veaesentligste aktiviteter

Selskabets formal er at drive import og handle
samt al virksomhed, som efter bestyrelsens skeon

er beslegtet herom.

Udvikling i aktiviteter og skonomiske
forhold

Resultatopgerelsen for tiden 01.01.16 - 31.12.16
udviser et resultat pa DKK 508.105 mod DKK
135.106 for tiden 01.01.15 - 31.12.15. Balancen
viser en egenkapital pd DKK 5.508.545.

Efterfolgende begivenheder

Efter regnskabsarets afslutning er der ikke

indtruffet betydningsfulde heendelser.
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Primary activities
The company's objective is to carry out import
and trade as well as any activity deemed by the

Supervisory Board to be related here to.

Development in activities and financial
affairs

The income statement for the period 01.01.16 -
31.12.16 shows a profit/loss of DKK 508,105
against DKK 135,106 for the period 01.01.15 -
31.12.16. The balance sheet shows equity of
DKK 5,000,440.

Subsequent events

No important events have occurred after the end

of the financial year.



Note

EJOT Danmark ApS

Resultatopgorelse
Income statement

2016 2015
DKK DKK
Bruttofortjeneste 3.002.918 2.713.837
Gross profit
Personaleomkostninger -2.022.5643 -2.170.146
Staff costs
Resultat for af- og nedskrivninger 980.375 543.691
Profit/loss before depreciation, amortisation, write-downs and
impairment losses
Af- og nedskrivninger af materielle anleegsaktiver -234.104 -234.104
Depreciation, amortisation, impairment losses and write-downs of property, plant
and equipment
Resultat for finansielle poster 746.271 309.587
Profit/loss before net financials
Finansielle indteegter 31 3.657
Financial income
Finansielle omkostninger -91.447 -139.293
Financial expenses
Finansielle poster i alt -91.416 -135.636
Total net financials
Resultat for skat 654.855 173.951
Profit/loss before tax
Skat af arets resultat -146.750 -38.8456
Tax on profit or loss for the year
Arets resultat 508.105 135.106
Profit/loss for the year
Forslag til resultatdisponering
Proposed appropriation account
Overfert resultat 508.105 135.106
Retained earnings
I alt 508.105 135.106

Total

BEIlERHOLM
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EJOT Danmark ApS

Balance
Balance sheet

AKTIVER
ASSETS
31.12.16 31.12.15
Note DKK DKK
Grunde og bygninger 5.5685.867 5.779.860
Land and buildings
Andre anleeg, driftsmateriel og inventar 210.494 250.605
Other fixtures and fittings, tools and equipment
5 Materielle anlaegsaktiver i alt 5.796.361 6.030.465
Total property, plant and equipment
Anlsegsaktiver i alt 5.796.361 6.030.465
Total non-current assets
Fremstillede varer og handelsvarer 1.007.401 1.013.682
Manufactured goods and goods for resale
Varebeholdninger i alt 1.007.401 1.013.682
Total inventories
Tilgodehavender fra salg og tjenesteydelser 682.566 547.314
Trade receivables
Periodeafgreensningsposter 50.140 57.634
Prepayments
Tilgodehavender i alt 732.706 604.948
Total receivables
Likvide beholdninger 2.070.483 1.262.052
Cash
Omseaetningsaktiver i alt 3.810.590 2.880.682
Total current assets
Aktiver i alt 9.606.951 8.911.147

Total assets

BeElERHOLM
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EJOT Danmark ApS

Balance
Balance sheet

PASSIVER
EQUITY AND LIABILITIES

31.12.16 31.12.15
Note DKK DKK
Selskabskapital 1.000.000 1.000.000
Contributed capital
Overfert resultat 4.508.545 4.000.440
Retained earnings
Egenkapital i alt 5.508.545 5.000.440
Total equity
4 Henseettelser til udskudt skat 139.796 37.904
Provisions for deferred tax
Hensatte forpligtelser i alt 139.796 37.904
Total provisions
6 Geeld til tilkknyttede virksomheder 2.611.000 2.611.000
Payables to group enterprises
Langiristede geeldsforpligteiser i alt 2.611.000 2.611.000
Total long-term payables
Modtagne forudbetalinger fra kunder 0 14.846
Prepayments received from customers
Leverandgrer af varer og tjenesteydelser 42.806 43.596
Trade payables
Geeld til tilkknyttede virksomheder 484.826 474.809
Payables to group enterprises
Selskabsskat 44 858 0
Income taxes
Anden geeld 775.120 728.552
Other payables
Kortfristede gaeldsforpligtelser i alt 1.347.610 1.261.803
Total short-term payables
Geaeldsforpligtelser i alt 3.958.610 3.872.803
Total payables
Passiver i alt 9.606.951 8.911.147

Total equity and liabilities

7 Eventualforpligtelser
Contingent liabilities

BeElERHOLM
Vi SKABER BALANCE
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EJOT Danmark ApS

Egenkapitalopgorelse

Statement of changes in equity

Belgb i DKK Selskabskapital Overfert resultat
Figures in DKK Contributed capital Retained earnings

Egenkapitalopgerelse for 01.01.16 - 31.12.16
01.01.16 - 31.12.16

Saldo pr. 01.01.16 1.000.000 4.000.440
Balance as at 01.01.16
Forslag til resultatdisponering 0 508.105

Net profit/loss for the year

Saldo pr. 31.12.16 1.000.000 4.508.545
Balance as at 31.12.16

BEIERHOLM
VI SKABER BALANCE
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EJOT Danmark ApS

Noter
Notes
2016 2015
DKK DKK
1. Personaleomkostninger
Staff costs
Legnninger 1.860.513 1.957.343
Wages and salaries
Pensioner 99.930 119.146
Pensions
Andre omkostninger til social sikring 20.057 29.759
Other social security costs
Andre personaleomkostninger 42.043 63.898
Other staff costs
I alt 2.022.543 2.170.146
Total
Gennemsnitligt antal beskasftigede i aret 4 4
Average number of employees during the year
2. Finansielle indtaegter
Financial income
Renteindteegter i gvrigt 0 3.637
Other interest income
Talt 31 3.657
Total
3. Finansielle omkostninger
Financial expenses
Renter, tilknyttede virksomheder 91.416 139.273
Interest, group enterprises
Renteomkostninger i gvrigt 31 20
Other interest expenses
Ialt 91.447 139.293

Total

BeEIERHOLM
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EJOT Danmark ApS

Noter
Notes
31.12.16 31.12.15
DKK DKK
4. Udskudt skat
Deferred tax
Udskudt skat pr. 01.01.16 37.904 -941
Deferred tax as at 01.01.16
Udskudt skat indregnet i resultatopgerelsen 101.892 38.845
Deferred tax recognised in the income statement
Udskudt skat pr. 31.12.16 139.796 37.904

Deferred tax as at 31.12.16

5. Materielle anleegsaktiver
Property, plant and equipment

Andre anlaeg,
driftsmateriel og
inventar

Grunde og Other fixtures and
Belgb i DKK bygninger fittings, tools and
Figures in DKK Land and buildings equipment
Kostpris pr. 01.01.16 6.846.820 702.125
Cost as at 01.01.16
Kostpris pr. 31.12.16 6.846.820 702.125
Cost as at 31.12.16
Af- og nedskrivninger pr. 01.01.16 -1.066.960 -451.519
Depreciation and impairment losses as at 01.01.16
Afskrivninger i aret -193.993 -40.112
Depreciation during the year
Af- og nedskrivninger pr. 31.12.16 -1.260.953 -491.631
Depreciation and impairment losses as at 31.12.16
Regnskabsmeessig veerdi pr. 31.12.16 5.5685.867 210.494

Carrying amount as at 31.12.16

BeleRHOLM

VI SKABER BALANCE
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EJOT Danmark ApS

Noter
Notes

6. Langfristede gaeldsforpligtelser
Longterm payables

Afdrag Restgeeld Geeld 1 alt Geeld i alt

forste ar efter 5 ar 31.12.16 31.12.15
Belgb i DKK Repayment first Outstanding debt Total payables at Total payables at
Figures in DKK year after b years 31.12.16 31.12.15
Geeld til tilknyttede virksomheder 0 0 2.611.000 2.611.000
Payables to group enterprises
Ialt 0 0 2.611.000 2.611.000
Total

7. Eventualforpligtelser
Contingent liabilities

Leje- og leasingforpligtelser

Rental and Iease commitments

Selskabet har indgaet leasingkontrakter med en The company has concluded lease agreements

restlgbetid pa 33-60 maneder, i alt t.DKK 32.

BEIERHOLM
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with terms to maturity of 33-60, a total of DKK
32k.

14



EJOT Danmark ApS

Noter
Notes

8. Anvendt regnskabspraksis
Accounting policies

GENERELT

Arsrapporten er aflagt i overensstemmelse med

arsregnskabsloven for virksomheder i

regnskabsklasse B.

Den anvendte regnskabspraksis er ueendret i

forhold til foregdende ar.

Generelt om indregning og maling

I resultatopgerelsen indregnes indteegter i takt

med, at de indtjenes, herunder indregnes
veerdireguleringer af finansielle aktiver og
forpligtelser. [ resultatopgerelsen indregnes
ligeledes alle omkostninger, herunder

afskrivninger og nedskrivninger.

I balancen indregnes aktiver, nar det er
sandsynligt, at fremtidige gkonomiske fordele vil
tilflyde selskabet, og aktivets veerdi kan males
palideligt. Forpligtelser indregnes i balancen, néar
det er sandsynligt, at fremtidige ekonomiske
fordele vil fragd selskabet, og forpligtelsens
palideligt. Ved

indregning males aktiver og forpligtelser til

veerdi kan  males forste

kostpris.  Efterfelgende maéales aktiver og
forpligtelser som beskrevet nedenfor for hver

enkelt regnskabspost.

Ved indregning og maling tages hensyn til
forudsigelige tab og risici, der fremkommer

inden arsrapporten afleegges, og som be- eller
forhold, der

balancedagen.

afkreefter eksisterede pa

BeEIlERHOLM
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GENERAL

The annual report is presented in accordance

with the provisions of the Danish Financial
Statements Act (Arsregnskabsloven) for

enterprises in reporting class B.

The accounting policies have been applied

consistently with previous years.

Basis of recognition and measurement

Income is recognised in the income statement
as earned, including value adjustments of
financial assets and liabilities. All expenses,
including depreciation, amortisation,
impairment losses and write-downs, are also

recognised in the income statement.

Assets are recognised in the balance sheet
when it is probable that future economic
benefits will flow to the company, and the value
of such assets can be measured reliably.
Liabilities are recognised in the balance sheet
when it is probable that future economic
benefits will flow from the company, and the
value of such liabilities can be measured reliably.
On initial recognition, assets and liabilities are
measured at cost. Subsequently, assets and
liabilities are measured as described for each

item below.

On recognition and measurement, account is
taken of foreseeable losses and risks arising
before the date at which the annual report is
presented and proving or disproving matters

arising on or before the balance sheet date.

15



EJOT Danmark ApS

Noter
Notes

8. Anvendt regnskabspraksis - fortsat -
Accounting policies - continued -

VALUTA

Arsrapporten er aflagt i danske kroner.

Transaktioner i fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.
mellem

Valutakursdifferencer, der opstér

transaktionsdagens kurs og  kursen pa
betalingsdagen, indregnes i resultatopgerelsen
som en finansiel post. Tilgodehavender,
geeldsforpligtelser og andre monetesere poster i

fremmed valuta omregnes til balancedagens

valutakurs. Forskellen mellem balancedagens
kurs og kursen pa tidspunktet for
tilgodehavendets eller geeldstorpligtelsens

opstden eller indregning i seneste arsrapport

indregnes i resultatopgerelsen under finansielle
indteegter og

omkostninger. Anlaegsaktiver,

varebeholdninger og andre ikke monetere
aktiver, der er erhvervet i fremmed valuta,

omregnes til historiske valutakurser.

LEASINGKONTRAKTER
Leasingydelser vedrgrende operationelle
leasingkontrakter indregnes linezert i

resultatopgerelsen over leasingperioden.

BeEIiEeRHOLM
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CURRENCY

The annual report is presented in Danish kroner
(DKK).

On initial recognition, transactions denominated
in foreign currencies are translated using the
exchange rates applicable at the transaction
date. Exchange rate differences between the
exchange rate applicable at the transaction date
and the exchange rate at the date of payment
are recognised in the income statement as a
financial item. Receivables, payables and other
monetary items denominated in foreign
currencies are translated using the exchange
rates applicable at the balance sheet date. The
difference between the exchange rate applicable
at the balance sheet date and at the date at
which the receivable or payable arose or was
recognised in the latest annual report is
recognised under financial income or expenses
Fixed

non-monetary assets

in the income statement. assets,

inventories and other
acquired in foreign currencies are translated

using historical exchange rates.

LEASES

Lease payments relating to operating leases are

recognised in the income statement on a

straight-line basis over the lease term.

16



EJOT Danmark ApS

Noter
Notes

8. Anvendt regnskabspraksis - fortsat -
Accounting policies - continued -

RESULTATOPGQRELSE

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomseetning,
omkostninger til ravarer og hjeelpematerialer og

vareforbrug samt andre eksterne omkostninger.

Nettoomsaetning
Indteegter ved salg af varer indregnes i
resultatopgerelsen, safremt levering og

risikoovergang til kegber har fundet sted inden
udgangen af regnskabséret, og nar salgsbelgbet
kan opgeres palideligt og forventes indbetalt.
Nettoomsaetning males til dagsveerdi og opgeres
ekskl. moms og afgifter opkreevet pa vegne af

tredjemand samt med fradrag af rabatter.

Omkostninger til ravarer og
hjeelpematerialer

Omkostninger til rdvarer og hjelpematerialer

omfatter arets forbrug af ravarer og hjeel-

pematerialer med tilleg af eventuelle for-
skydninger i lagerbeholdningen, herunder evt.

svind.

Under omkostninger til rdvarer og hjeelpe-

materialer indregnes tillige nedskrivninger pa
lagerbeholdninger af r&varer og hjeelpematerialer
i det normale

omfang, de ikke overstiger

nedskrivninger.

BeEIERHOLM
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INCOME STATEMENT

Gross profit

Gross profit comprises revenue, raw materials
and consumables and cost of sales and other

external expenses.

Revenue

Income from the sale of goods is recognised in
the income statement if delivery has taken place
and the risk has passed to the buyer before the
end of the financial year and where the selling
price can be determined reliably and is expected
to be paid. Revenue is measured at fair value
and is determined exclusive of VAT and other
taxes collected on behalf of third parties and less

discounts.

Costs of raw materials and consumables

Costs of raw materials and consumables
comprise raw materials and consumables used
as well

for the year as any changes in

inventories, including any inventory wastage.

Write-downs of inventories of raw materials and
consumables are also recognised under raw
materials and consumables to the extent that

these do not exceed normal write-downs.

17



EJOT Danmark ApS

Noter
Notes

8. Anvendt regnskabspraksis - fortsat -
Accounting policies - continued -

Vareforbrug

Vareforbrug omfatter arets vareforbrug malt til
kostpris med tilleg af eventuelle forskydninger i
lagerbeholdningen, herunder nedskrivninger i
normale

det omfang, de ikke overstiger

nedskrivninger.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter om-
kostninger til distribution, salg og reklame,
administration, lokaler, tab pd debitorer i det
normale ned-

omfang, de ikke overstiger

skrivninger, og operationelle leasingomkost-

ninger.

Personaleomkostninger

Personaleomkostninger omfatter lgn, gager samt

gvrige personalerelaterede omkostninger.

Af- og nedskrivninger

Afskrivninger p& materielle  anleegsaktiver

tilsigter, at der sker systematisk afskrivning over
aktivernes forventede brugstid. Der foretages
linesere  afskrivninger

baseret pa& felgende

brugstider og restveerdier:

BeElERHOLM
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Cost of sales

Cost of sales comprises cost of sales for the year
measured at cost plus any changes in
inventories, including write-downs to the extent

that these do not exceed normal write-downs.

Other external expenses

Other external expenses comprise costs relating
to distribution, sales and advertising and

administration, premises, bad debts to the
extent that these do not exceed normal write-

downs, and operating lease expenses.

Staff costs

Staff costs comprise wages and salaries as well

as other staff-related costs.

Depreciation, amortisation and
impairment losses

The amortisation and depreciation of property,

plant and equipment aim at systematic
depreciation and amortisation over the expected
useful lives of the assets. Assets are
depreciated/amortised according to the straight-
line method based on the following expected

useful lives and residual values:
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Resi-
Brugs- Rest- Useful dual
tid, veerdi, lives, value,

ar procent

years per cent

Bygninger 33 0
Andre anleeg, driftsmateriel og 3-8 0
inventar

Buildings 33 0
Other plant, fixtures and 3-8 0
fittings, tools and equipment

Grunde afskrives ikke.

Afskrivningsgrundlaget er aktivets Kkostpris

fratrukket forventet restveerdi ved afsluttet

brugstid. Afskrivningsgrundlaget  reduceres

endvidere med eventuelle nedskrivninger.

Brugstiden og restveerdien fastseettes, nar

aktivet er klar til brug, og revurderes arligt.

Nedskrivninger af materielle anleegsaktiver
foretages efter anvendt regnskabspraksis omtalt

i afsnittet "Nedskrivning af anleegsaktiver”.

Andre finansielle poster

Under andre finansielle poster indregnes

renteindteegter og renteomkostninger,
valutakursgevinster og -tab ved transaktioner i

fremmed valuta m.v.

BeElERHOLM

V! SKABER BALANCE

Land is not depreciated.

The basis of depreciation/amortisation is the
cost of the asset less the expected residual value
at the end of the useful life. Moreover, the basis
of depreciation/amortisation is reduced by any
impairment losses. The useful life and residual
value are determined when the asset is ready for

use and reassessed annually.

Property, plant and equipment are impaired in
accordance with the accounting policies
referred tc in the ‘Impairment losses on fixed

assets’ section.

Other net financials

Interest income and interest expenses, foreign
exchange gains and losses on transactions
denominated in foreign currencies etc. are

recognised in other net financials.
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Accounting policies - continued -

Skat af arets resultat

Arets aktuelle og udskudte skatter indregnes i
resultatopgerelsen som skat af &rets resultat
med den del, der kan henferes til arets resultat,
og direkte i egenkapitalen med den del, der kan
henferes  til direkte i

poster indregnet

egenkapitalen.

BALANCE

Materielle anlaegsaktiver

Materielle anlegsaktiver omfatter grunde og
bygninger samt andre anleg, driftsmateriel og

inventar.

Materielle anleegsaktiver males i balancen til

kostpris med fradrag af akkumulerede af- og

nedskrivninger.
Kostprisen omfatter anskaffelsesprisen samt
omkostninger direkte tilknyttet anskaffelsen

indtil aktivet er Klar til brug.

Kostprisen for et samlet aktiv opdeles i separate

bestanddele, der afskrives hver for sig, hvis

brugstiden pa de enkelte bestanddele er
forskellig.

Materielle  anleegsaktiver  afskrives lineeert
baseret pa& brugstider og restveerdier, som

fremgar af afsnittet "Af- og nedskrivninger”.

BeElERHOLM

Vi SKABER BALAMNCE

Tax on profit/loss for the year

The current and deferred tax for the year is
recognised in the income statement as tax on
the profit/loss for the year with the portion
attributable to the profit/loss for the year, and
directly in equity with the portion attributable to

amounts recognised directly in equity.

BALANCE SHEET

Property, plant and equipment

Property, plant and equipment comprise land
and buildings as well as other fixtures and

fittings, tools and equipment

Property, plant and equipment are measured in
the balance sheet at cost less accumulated

depreciation and impairment losses.

Cost comprises the purchase price and expenses
resulting directly from the purchase until the

asset is ready for use.

The total cost of an asset is decomposed into

separate components that are depreciated
separately if the useful lives of the individual

components vary.

Property, plant and equipment are depreciated
using the straight-line method based on useful
lives and residual values, which are stated in the
amortisation and

‘Depreciation, impairment

losses’ section.
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Accounting policies - continued -

Gevinster eller tab ved afheendelse af materielle

anleegsaktiver

Gevinster eller tab ved afheendelse af materielle
anlaegsaktiver opgeres som forskellen mellem en
eventuel salgspris med fradrag af
salgsomkostninger og den regnskabsmaessige
veerdi pd& salgstidspunktet fratrukket eventuelle

omkostninger til bortskaffelse.

Varebeholdninger

Varebeholdninger maéles til kostpris efter FIFO-
princippet. Der nedskrives til

nettorealisationsveerdien, hvis denne er lavere.

Kostpris for ravarer og hjelpematerialer samt
handelsvarer opggres som kgbspriser med tilleeg
direkte

af  omkostninger foranlediget  af

anskaffelsen.

Nettorealisationsveerdien for varebeholdninger

opgeres som salgssum med fradrag af

feerdiggerelsesomkostninger og omkostninger,

der afholdes for at effektuere salget, og
fastseaettes under hensyntagen til omsaettelighed,

ukurans og udvikling i forventet salgspris.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket ssedvanligvis svarer til palydende veerdi
med fradrag af nedskrivninger til imedegéelse af

tab.

BeElERHOLM

VI SKABER BALANCE

Gains and losses on the disposal of property,

plant and equipment

Gains and losses on the disposal of property,
plant and equipment are determined as the
difference between the selling price, if any, less
selling costs and the carrying amount at the date

of disposal less any costs of disposal.

Inventories

Inventories are measured at cost calculated
according to the FIFO principle. Inventories are
written down to the lower of cost and net

realisable value.

The cost of raw materials and consumables as
well as goods for resale is determined as
purchase prices plus expenses resulting directly
from the purchase.

The net realisable value of inventories is
determined as the selling price less costs of
completion and costs necessary to make the sale
and is determined taking into account
marketability, obsolescence and the expected

development in the selling price.

Receivables

Receivables are measured at amortised cost,
which usually corresponds to the nominal value,

less write-downs for bad debts.
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Nedskrivninger til imgdegéelse af tab opgeres pa
grundlag af en individuel vurdering af de enkelte

tilgodehavender, nér der pa individuelt niveau

foreligger en objektiv indikation p&, at et
tilgodehavende er veerdiforringet.
Periodeafgreensningsposter
Periodeafgreensningsposter, der er indregnet

under aktiver, omfatter afholdte omkostninger

vedregrende efterfglgende regnskabsar.

Likvide beholdninger

Likvide beholdninger omfatter indestdende pé

bankkonti samt kontante beholdninger.

Aktuelle og udskudte skatter

Skyldig og tilgodehavende aktuel skat indregnes

i balancen som beregnet skat af &rets
skattepligtige indkomst, reguleret for betalte

acontoskatter.

Udskudte

skatteaktiver

skatteforpligtelser og  udskudte

beregnes af alle midlertidige

forskelle mellem regnskabsmeessige og

skattemaeessige veerdier af aktiver og
forpligtelser. Der indregnes dog ikke udskudt
forskelle  vedrgrende

skat af midlertidige

skattemaeessigt ikke afskrivningsberettiget
goodwill samt andre poster, hvor midlertidige
forskelle, bortset fra virksomhedsovertagelser, er
opstéet pa& anskaffelsestidspunktet uden at have
effekt péd resultat eller skattepligtig indkomst. 1
de tilfeelde, hvor opgerelse af skatteveerdien kan
foretages efter forskellige beskatningsregler,
males udskudt skat p& grundlag af den af
anvendelse af aktivet

ledelsen  planlagte

BEIERHOLM

VI SKABER BALANCE

Write-downs for bad debts are determined based
on an individual assessment of each receivable if
there is no objective evidence of individual

impairment of a receivable.

Prepayments

Prepayments recognised under assets comprise
costs incurred in respect of subsequent financial

years.

Cash

Cash includes deposits in bank accounts as well

as operating cash.

Current and deferred tax

Current tax payable and receivable is recognised
in the balance sheet as tax computed on the
basis of the taxable income for the year, adjusted
for tax paid on account.

Deferred tax liabilities and tax assets are

recognised on the basis of all temporary
differences between the carrying amounts and
tax bases of assets and liabilities. However,
deferred tax is not recognised on temporary
differences relating to goodwill which is non-
amortisable for tax purposes and other items
where differences,

temporary except for

acquisitions, have arisen at the date of
acquisition without affecting the net profit or
loss for the year or the taxable income. In cases
where the tax value can be determined
according to different taxation rules, deferred tax
is measured on the basis of management's

intended use of the asset or settlement of the
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henholdsvis afvikling af forpligtelsen.

Udskudte skatteaktiver indregnes med den
veerdi, de efter vurdering forventes at kunne
realiseres til ved modregning i udskudte
skatteforpligtelser eller ved udligning i skat af

fremtidig indtjening.

Udskudt skat males pa grundlag af de skat-
teregler og skattesatser, der med balancedagens
lovgivning vil veere geeldende, nar den udskudte

skat forventes udlest som aktuel skat.

Gealdsforpligtelser

Langfristede geeldsforpligtelser males til kostpris
pa tidspunktet for stiftelse af geeldsforholdet
(lanoptagelsen).  Geeldsforpligtelserne  males
herefter til amortiseret kostpris, hvor kurstab og
laneomkostninger indregnes i resultatopgerelsen
som en finansiel omkostning over lgbetiden pé
grundlag af den beregnede, effektive rente pa

tidspunktet for stiftelse af geeldsforholdet.

Kortfristede geeldsforpligtelser males til
amortiseret kostpris, hvilket normalt svarer til

geeldens palydende veerdi.

Modtagne forudbetalinger fra kunder

Modtagne forudbetalinger fra kunder omfatter
belgb modtaget fra kunder forud for tidspunktet
for levering af den aftalte vare eller feerdiggerelse

af den aftalte tjenesteydelse.

BeEIERHOLM

VI SKABER BALANCE

liability.

Deferred tax assets are recognised, following an
assessment, at the expected realisable value

through offsetting against deferred tax liabilities

or elimination in tax on future earnings.

Deferred tax is measured on the basis of the tax
rules and at the tax rates which, according to
the legislation in force at the balance sheet date,
will be applicable when the deferred tax is

expected to crystallise as current tax.

Payables

Long-term payables are measured at cost at the
time of contracting such liabilities (raising of the
loan). The payables are subsequently measured
at amortised cost where capital losses and loan
expenses are recognised in the income
statement as a financial expense over the term
of the payable on the basis of the calculated
effective interest rate in force at the time of

contracting the liability.

Short-term payables are measured at amortised
cost, normally corresponding to the nominal

value of such payables.

Prepayments received from customers

Prepayments received from customers comprise
amounts received from customers prior to the
time and date of delivery of the agreed product

or completion of the agreed service.
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