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Ledelsespåtegning
Statement by the Board of Directors and the Execut ive Board

Bestyrelse og direkt ion har dags dato behand-
let  og godkendt årsrapporten for LNS
Greenland A/ S for regnskabsåret  1. januar -
31. december 2020.

Today, the Board of  Directors and the
Execut ive Board have discussed and approved
the annual report  of  LNS Greenland A/ S for the
financial year 1 January - 31 December 2020.

Årsrapporten aflægges i overensstemmelse
med årsregnskabsloven.

The annual report  is prepared in accordance
with the Greenlandic Financial Statements Act .

Det er vores opfat telse, at  årsregnskabet giver
et  retvisende billede af selskabets akt iver, pas-
siver og f inansielle st illing pr. 31. december
2020 samt af resultatet  af selskabets akt ivite-
ter og pengestrømme for regnskabsåret  1.
januar - 31. december 2020.

In our opinion, the f inancial statements give a
true and fair view of the f inancial posit ion of
the Company at  31 December 2020 and of  the
results of the Company's operat ions and cash
flows for the f inancial year 1 January - 31
December 2020.

Det er endvidere vores opfat telse, at  ledelses-
beretningen indeholder en retvisende redegø-
relse for de forhold, beretningen omhandler.

Further, in our opinion, the Management 's
review gives a fair review of the matters
discussed in the Management 's review.

Årsrapporten indst illes t il generalforsamling-
ens godkendelse.

We recommend that the annual report  be
approved at  the annual general meet ing.

Nuuk, den 22. juni 2021
Nuuk, 22 June 2021

Direkt ion:/ Execut ive Board:

Peter Christ ian Madsen
direktør

Finn Kilsgaard Mortensen
direktør

Bestyrelse/ Board of Directors:

Morten Støver
formand/ Chair

Benn Harald Eidissen Børge Nielsen

Frode Michal Nilsen Andreas Haugen Karsten Høy

Gunner Moe
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LNS Greenland A/ S
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Annual report 2020

Den uafhængige revisors revisionspåtegning
Independent auditor's report

Til kapitalejerne i LNS Greenland A/ S To the shareholders of LNS Greenland A/ S

Konklusion Opinion

Vi har revideret  årsregnskabet for LNS
Greenland A/ S for regnskabsåret  1. januar -
31. december 2020, der omfatter resultatop-
gørelse, balance, egenkapitalopgørelse, penge-
strømsopgørelse og noter, herunder anvendt
regnskabspraksis. Årsregnskabet udarbejdes
ef ter årsregnskabsloven.

We have audited the f inancial statements of
LNS Greenland A/ S for the f inancial year 1
January - 31 December 2020,  which comprise
income statement, balance sheet, statement of
changes in equity, cash f low statement and
notes, including account ing policies. The
financial statements are prepared in
accordance with the Greenlandic Financial
Statements Act .

Det er vores opfat telse, at  årsregnskabet giver
et  retvisende billede af selskabets akt iver, pas-
siver og f inansielle st illing pr. 31. december
2020 samt af resultatet  af selskabets akt ivite-
ter og pengestrømme for regnskabsåret  1.
januar - 31. december 2020 i overensstemmel-
se med årsregnskabsloven.

In our opinion, the f inancial statements give a
true and fair view of the f inancial posit ion of
the Company at  31 December 2020 and of  the
results of the Company's operat ions as well as
the cash f lows for the f inancial year 1 January
- 31 December 2020 in accordance with the
Greenlandic Financial Statements Act .

Grundlag for konklusion Basis for opinion

Vi har udført vores revision i
overensstemmelse med internat ionale standar-
der om revision og de yderligere krav, der er
gældende i Grønland. Vores ansvar ifølge disse
standarder og krav er nærmere beskrevet  i
revisionspåtegningens afsnit  "Revisors ansvar
for revisionen af årsregnskabet" . Det er vores
opfattelse, at  det  opnåede revisionsbevis er t il-
st rækkeligt  og egnet som grundlag for vores
konklusion.

We conducted our audit  in accordance with
Internat ional Standards on Audit ing (ISAs) and
the addit ional requirements applicable in
Greenland. Our responsibilit ies under those
standards and requirements are further
described in the "Auditor's responsibilit ies for
the audit  of the f inancial statements"  sect ion
of  our report . We believe that  the audit
evidence we have obtained is suff icient and
appropriate to provide a basis for our opinion.

Uafhængighed Independence

Vi er uafhængige af selskabet i overensstem-
melse med internat ionale et iske regler for revi-
sorer (IESBA's et iske regler) og de yderligere
krav, der er gældende i Grønland, ligesom vi
har opfyldt  vores øvrige et iske forpligtelser i
henhold t il disse regler og krav.

We are independent of  the Company in
accordance with the Internat ional Ethics
Standards Board for Accountants'  Code of
Ethics for Professional Accountants (IESBA
Code) and the addit ional requirements
applicable in Greenland, and we have fulf illed
our other ethical responsibilit ies in accordance
with these rules and requirements.

Fremhævelse af forhold i regnskabet Emphasis of matter in the financial
statements

Vi henleder opmærksomheden på note 2 i
regnskabet, som beskriver den betydelige
usikkerhed, der er forbundet med
værdiansættelse af t ilgodehavendet i
Greenland Ruby A/ S, Rubinminen
(infrastruktur) og udskudte skat teakt iver.

We would like to draw the at tent ion to note 2
in the Financial Report , where the material
uncertainty concerning the valuation of the
receviable amount f rom Greenland Ruby A/ S,
Rubies Mine (Infrastructure) and deferred tax
assets is described.

Vores konklusion er ikke modif iceret  vedrøren-
de det te forhold.

We have not modif ied our opinion in respect of
this matter.

3

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: P
D

Q
BY

-J
BZ

IK
-Z

4Z
0O

-S
F3

1T
-5

ZZ
5H

-Q
78

Q
T



LNS Greenland A/ S

Årsrapport 2020
Annual report 2020

Den uafhængige revisors revisionspåtegning
Independent auditor's report

Ledelsens ansvar for årsregnskabet Management's responsibilities for the
financial statements

Ledelsen har ansvaret  for udarbejdelsen af et
årsregnskab, der giver et  retvisende billede i
overensstemmelse med årsregnskabsloven.
Ledelsen har endvidere ansvaret  for den inter-
ne kontrol, som ledelsen anser for nødvendig
for at  udarbejde et  årsregnskab uden væsent lig
fejlinformat ion, uanset om denne skyldes
besvigelser eller fejl.

Management is responsible for the preparation
of  f inancial statements that  give a t rue and fair
view in accordance with the Greenlandic
Financial Statements Act  and for such internal
control as Management determines is
necessary to enable the preparation of
f inancial statements that are free f rom
material misstatement, whether due to fraud
or error.

Ved udarbejdelsen af årsregnskabet er ledelsen
ansvarlig for at  vurdere selskabets evne t il at
fortsætte drif ten; at  oplyse om forhold
vedrørende fortsat  drif t , hvor det te er
relevant; samt at  udarbejde årsregnskabet på
grundlag af regnskabsprincippet om fortsat
drif t , medmindre ledelsen enten har t il hensigt
at likvidere selskabet, indst ille drif ten eller ikke
har andet realist isk alternat iv end at  gøre
dette.

In preparing the f inancial statements,
Management is responsible for assessing the
Company's ability to cont inue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of account ing in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operat ions, or has no realist ic alternat ive but
to do so.

Revisors ansvar for revisionen af
årsregnskabet

Auditor's responsibilities for the audit of the
financial statements

Vores mål er at  opnå høj grad af sikkerhed for,
om årsregnskabet som helhed er uden væsent-
lig fejlinformat ion, uanset om denne skyldes
besvigelser eller fejl, og at  afgive en revisions-
påtegning med en konklusion. Høj grad af sik-
kerhed er et  højt  niveau af sikkerhed, men er
ikke en garant i for, at  en revision, der udføres i
overensstemmelse med internat ionale standar-
der om revision og de yderligere krav, der er
gældende i Grønland, alt id vil afdække væsent-
lig fejlinformat ion, når sådan f indes. Fejlinfor-
mat ioner kan opstå som følge af besvigelser
eller fejl og kan betragtes som væsent lige, hvis
det  med rimelighed kan forventes, at de enkelt -
vis eller samlet  har indf lydelse på de økonomi-
ske beslutninger, som regnskabsbrugerne t ræf-
fer på grundlag af årsregnskabet.

Our object ives are to obtain reasonable
assurance as to whether the f inancial
statements as a whole are free f rom material
misstatement, whether due to fraud or error
and to issue an auditor's report  that  includes
our opinion. Reasonable assurance is a high
level of  assurance, but  is not  a guarantee that
an audit  conducted in accordance with ISAs
and the addit ional requirements applicable in
Greenland will always detect  a material
misstatement when it  exists. Misstatements
can arise from f raud or error and are
considered material if , individually or in the
aggregate, they could reasonably be expected
to inf luence the economic decisions of  users
taken on the basis of the f inancial statements.

Som led i en revision, der udføres i overens-
stemmelse med internat ionale standarder om
revision og de yderligere krav, der er gældende
i Grønland, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

As part of an audit  conducted in accordance
with ISAs and the addit ional requirements
applicable in Greenland, we exercise
professional judgement and maintain
professional scept icism throughout the audit .
We also:
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LNS Greenland A/ S

Årsrapport 2020
Annual report 2020

Den uafhængige revisors revisionspåtegning
Independent auditor's report

 Ident if icerer og vurderer vi r isikoen for
væsent lig fejlinformation i årsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfører revisionshandlin-
ger som reakt ion på disse risici samt opnår
revisionsbevis, der er t ilst rækkeligt  og
egnet t il at danne grundlag for vores kon-
klusion. Risikoen for ikke at  opdage
væsent lig fejlinformation forårsaget af
besvigelser er højere end ved væsent lig
fejlinformat ion forårsaget af  fejl, idet
besvigelser kan omfatte sammensværgel-
ser, dokumentfalsk, bevidste udeladelser,
vildledning eller t ilsidesættelse af  intern
kontrol.

 Ident ify and assess the risks of  material
misstatement of the f inancial statements,
whether due to fraud or error, design and
perform audit  procedures responsive to
those risks and obtain audit  evidence that
is suff icient  and appropriate to provide a
basis for our opinion. The risk of  not
detect ing a material misstatement
result ing f rom fraud is higher than for one
result ing f rom error as f raud may involve
collusion, forgery, intent ional omissions,
misrepresentat ions or the override of
internal control.

 Opnår vi forståelse af den interne kontrol
med relevans for revisionen for at  kunne
udforme revisionshandlinger, der er pas-
sende efter omstændighederne, men ikke
for at  kunne udtrykke en konklusion om
ef fekt iviteten af selskabets interne kon-
trol.

 Obtain an understanding of internal
control relevant to the audit  in order to
design audit  procedures that  are
appropriate in the circumstances, but  not
for the purpose of expressing an opinion
on the ef fect iveness of  the Company's
internal control.

 Tager vi st illing t il, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmæssige skøn
og t ilknyt tede oplysninger, som ledelsen
har udarbejdet , er rimelige.

 Evaluate the appropriateness of
account ing policies used and the
reasonableness of  account ing est imates
and related disclosures made by
Management.

 Konkluderer vi, om ledelsens udarbejdelse
af årsregnskabet på grundlag af regnskabs-
princippet om fortsat  drif t  er passende,
samt om der på grundlag af det  opnåede
revisionsbevis er væsent lig usikkerhed for-
bundet med begivenheder eller forhold,
der kan skabe betydelig tvivl om selskabets
evne t il at  fortsætte drif ten. Hvis vi kon-
kluderer, at  der er en væsent lig usikker-
hed, skal vi i vores revisionspåtegning
gøre opmærksom på oplysninger herom i
årsregnskabet eller, hvis sådanne oplys-
ninger ikke er t ilst rækkelige, modif icere
vores konklusion. Vores konklusion er
baseret  på det  revisionsbevis, der er opnå-
et  f rem t il datoen for vores revisionspåteg-
ning. Fremtidige begivenheder eller for-
hold kan dog medføre, at  selskabet ikke
længere kan fortsætte drif ten.

 Conclude on the appropriateness of
Management 's use of the going concern
basis of account ing in preparing the
financial statements and, based on the
audit  evidence obtained, whether a
material uncertainty exists related to
events or condit ions that  may cast
signif icant  doubt on the Company's ability
to cont inue as a going concern. If  we
conclude that a material uncertainty
exists, we are required to draw at tent ion in
our auditor's report to the related
disclosures in the f inancial statements or,
if  such disclosures are inadequate, to
modify our opinion. Our conclusions are
based on the audit  evidence obtained up to
the date of our auditor's report. However,
future events or condit ions may cause the
Company to cease to cont inue as a going
concern.

 Tager vi st illing t il den samlede præsenta-
t ion, st ruktur og indhold af årsregnskabet,
herunder noteoplysningerne, samt om års-
regnskabet afspejler de underliggende
transaktioner og begivenheder på en
sådan måde, at  der gives et  retvisende bil-
lede heraf.

 Evaluate the overall presentat ion,
structure and contents of  the f inancial
statements, including the note
disclosures, and whether the f inancial
statements represent the underlying
transact ions and events in a manner that
gives a t rue and fair view.

5

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: P
D

Q
BY

-J
BZ

IK
-Z

4Z
0O

-S
F3

1T
-5

ZZ
5H

-Q
78

Q
T



LNS Greenland A/ S
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Den uafhængige revisors revisionspåtegning
Independent auditor's report

Vi kommunikerer med den øverste ledelse om
bl.a. det  planlagte omfang og den t idsmæssige
placering af revisionen samt betydelige revisi-
onsmæssige observat ioner, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
ident if icerer under revisionen.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and t iming of the audit  and
signif icant  audit  f indings, including any
signif icant def iciencies in internal control that
we ident ify during our audit .

Udtalelse om ledelsesberetningen Statement on the Management's review

Ledelsen er ansvarlig for ledelsesberetningen. Management is responsible for the
Management 's review.

Vores konklusion om årsregnskabet omfat ter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledel-
sesberetningen.

Our opinion on the f inancial statements does
not cover the Management 's review, and we do
not express any form of assurance conclusion
thereon.

I t ilknytning t il vores revision af årsregnskabet
er det  vores ansvar at  læse ledelsesberetning-
en og i den forbindelse overveje, om ledelses-
beretningen er væsent ligt  inkonsistent  med
årsregnskabet eller vores viden opnået ved
revisionen eller på anden måde synes at  inde-
holde væsent lig fejlinformation.

In connect ion with our audit  of the f inancial
statements, our responsibility is to read the
Management 's review and, in doing so,
consider whether the Management 's review is
materially inconsistent  with the f inancial
statements or our knowledge obtained during
the audit , or otherwise appears to be materially
misstated.

Vores ansvar er derudover at  overveje, om
ledelsesberetningen indeholder krævede oplys-
ninger i henhold t il årsregnskabsloven.

Moreover, it  is our responsibility to consider
whether the Management 's review provides
the informat ion required under the Greenlandic
Financial Statements Act .

Baseret  på det  udførte arbejde er det  vores
opfattelse, at  ledelsesberetningen er i overens-
stemmelse med årsregnskabet og er udarbej-
det  i overensstemmelse med årsregnskabslo-
vens krav. Vi har ikke fundet væsent lig fejlin-
format ion i ledelsesberetningen.

Based on the work we have performed, we
conclude that the Management 's review is in
accordance with the f inancial statements and
has been prepared in accordance with the
requirements of the Greenlandic Financial
Statement Act . We did not  ident ify any
material misstatement of  the Management 's
review.

Nuuk, den 22. juni 2021
Nuuk, 22 June 2021

EY Grønland
CVR-nr. 33 94 61 71

Jesper Pedersen
statsaut. revisor
State Authorised Public Accountant

mne29495
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Ledelsesberetning
Management 's review

Oplysninger om selskabet
Company details

Navn/ Name LNS Greenland A/ S
Adresse, postnr., by/ Address, Postal code, City Nukappiakuluk 1 C, postboks 821, 3905 Nuussuaq

CVR-nr./ CVR no. 12 35 35 10
Stif tet / Established 12. december 2006 / 12 December 2006

Hjemstedskommune/ Registered off ice Kommuneqarfik Sermersooq
Regnskabsår / Financial year 1. januar - 31. december / 1 January - 31 December

Bestyrelse/ Board of Directors Morten Støver, formand/ Chairman

Benn Harald Eidissen
Børge Nielsen
Frode Michal Nilsen
Andreas Haugen
Karsten Høy
Gunner Moe

Direkt ion/ Executive Board Peter Christ ian Madsen, Direktør
Finn Kilsgaard Mortensen, Direktør

Revision/ Auditors EY Grønland Godkendt Revisionsanpartsselskab
Aqqusinersuaq 3A, 1. sal, Postboks 370, 3900 Nuuk
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Ledelsesberetning
Management 's review

Hoved- og nøgletal
Financial highlights

DKK'000 2020 2019 2018 2017 2016

Hovedtal
Key figures

Bruttofortjeneste
Gross profit

71.513 68.953 59.588 59.668 11.442

Resultat  af  primær drift
Operat ing profit / loss

-14.702 -10.942 -16.634 -12.770 -12.396

Resultat  af  drif t 20.672 23.767 17.396 20.772 -14.073

Finansielle poster
Net f inancials

-6.070 -9.594 -16.262 -15.292 -5.488

Årets resultat
Profit for the year

10.728 6.415 803 3.184 -14.128

Balancesum
Total assets

418.483 395.758 371.952 310.079 239.387

Egenkapital
Equity

-14.182 -24.910 -31.324 -32.128 -35.312

Pengestrømme fra driftsakt iviteten
Cash flows from operat ing act ivities

16.593 19.354 11.836 -33.060 274.690

Pengestrømme t il investerings-
akt iviteten

Net cash f lows from invest ing act ivities
-3.452 -1.917 2.424 -3.495 -170.228

Pengestrømme f ra f inansierings-
akt iviteten

Cash f lows from f inancing act ivit ies
-2.128 -6.567 -15.765 24.816 -93.819

Pengestrøm i alt
Total cash flows

11.013 10.870 -1.505 -11.739 10.643

Nøgletal
Financial ratios

Soliditetsgrad
Equity rat io

 %-3,4  %-6,3  %-8,4  %-10,4  %-14,8

Gennemsnitligt antal fuldtidsbe-
skæftigede

Average number of employees
44 45 39 35 38

Der henvises t il def init ioner og begreber under
anvendt regnskabspraksis.

For terms and def init ions, please see the
account ing policies.
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Ledelsesberetning
Management 's review

Virksomhedens væsentligste aktiviteter Business review

Hovedakt iviteten har i lighed med t idligere år
bestået  af drif t  af rubinminen i Aappalut toq for
søsterselskabet Greenland Ruby A/ S. LNS
Greenland A/ S har investeret  betydelige midler
i etablering af inf rastruktur, procesanlæg,
entreprenørudstyr m.v. i minen.

As in previous years, the principal act ivity
consisted of operat ing the ruby mine in
Aappalut toq for the sister company Greenland
Ruby A/ S. LNS Greenland A/ S has invested
signif icant funds in the establishment of
infrastructure, process plants, construct ion
equipment, etc. in the mine.

Usikkerhed ved indregning og måling Recognition and measurement uncertainties

Selskabets primære kunde er Greenland Ruby
A/ S, som ejer rubinminen Aappalut toq.
Greenland Ruby A/ S har endnu ikke realiseret
noget større salg af rubiner, og selskabets
etablering af minen og drif ten indt il nu er
derfor f inansieret  via lån fra moderselskabet
Greenland Ruby DK ApS.

The company's primary customer is Greenland
Ruby A/ S, which owns the ruby mine
Aappalut toq. Greenland Ruby A/ S has not  yet
realized any major sales of rubies, and the
company's establishment of  the mine and
operat ions so far has therefore been f inanced
via loans f rom the parent  company Greenland
Ruby DK ApS.

LNS Greenland A/ S har et  stort t ilgodehavende
hos Greenland Ruby A/ S, som stort  set  er
selskabets eneste kunde. Som følge af den
usikkerhed, der er knyt tet  t il f remt iden for
Greenland Ruby A/ S og den økonomiske
situat ion i Greenland Ruby A/ S, er der også en
t ilsvarende usikkerhed for målingen af LNS
Greenland A/ S´ s t ilgodehavende hos
Greenland Ruby A/ S. Endvidere er der på grund
af usikkerhederne, der er forbundet med salget
i Greenland Ruby A/ S, en t ilsvarende
usikkerhed forbundet med målingen af
infrastruktur og udskudt skat  i årsregnskabet
for LNS Greenland A/ S.

LNS Greenland A/ S has a large receivable f rom
Greenland Ruby A/ S, which is largely the
company's only customer. Due to the
uncertainty associated with the future of
Greenland Ruby A/ S and the f inancial situat ion
in Greenland Ruby A/ S, there is also a similar
uncertainty for the measurement of  LNS
Greenland A/ S's receivables f rom Greenland
Ruby A/ S. Furthermore, due to the
uncertaint ies associated with the sale of
Greenland Ruby A/ S, there is a similar
uncertainty associated with the measurement
of  inf rastructure and deferred tax asset  in the
financial statements of LNS Greenland A/ S.

Usædvanlige forhold, som har påvirket
årsregnskabet

Unusual matters having affected the financial
statements

Selskabets vigt igste kunde Greenland Ruby A/ S
er påvirket  af Covid 19, idet  det  ikke har været
muligt  at  deltage i planlagte salgsmesser og
andre events som var planlagt . Produkt ionen
har fungeret  under COVID-19, men har
naturligvis været påvirket  i mindre grad af
rejserestrikt ioner m.v.

The most signif icant  customer Greenland Ruby
A/ S has been inf luenced by Covid 19, because
it  has not  been possible to participate in
planned sales fairs and other planned events.
The product ion has cont inued during Covid-19,
but have ofcourse been inf luenced in a minor
degree by t ravels restrict ions etc.

Der er ikke indtruffet  andre usædvanlige
forhold, der kan have påvirket  indregningen
eller måling af akt iver og passiver i
årsregnskabet for 2020, udover hvad der er
beskrevet  ovenfor om usikkerhed ved
indregning og måling.

No other unusual circumstances have occurred
that  may have affected the recognit ion or
measurement of assets and liabilit ies in the
annual accounts for 2020, apart  from what has
been described above regarding uncertainty in
recognit ion and measurement.
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LNS Greenland A/ S

Årsrapport 2020
Annual report 2020

Ledelsesberetning
Management 's review

Going concern Going concern

Selskabets hovedkunde, Greenland Ruby A/ S,
er endnu ikke kommet i en salgstakt, så der er
opnået balance i indtægter og udgifter. Derfor
vil Greenland Ruby A/ S' likviditet  fortsat  være
udfordret  og afhængig af fortsat  t ilførsel af
nødvendig kapital f ra ejerne.

The company's main customer, Greenland
Ruby A/ S, has not  yet  reached a sales pace, so
a balance has been achieved in income and
expenses. Therefore, Greenland Ruby A/ S
'liquidity will cont inue to be challenged and
dependent on a cont inued supply of  necessary
capital f rom the owners.

I 2017, 2018, 2019, 2020 og frem t il
sommeren 2021 er der løbende blevet  t ilført
den fornødne kapital t il LNS Greenland A/ S,
således at forpligtelser t il alle eksterne
kreditorer er blevet  opfyldt  stort set  i takt  med
forfald.

In 2017, 2018, 2019, 2020 and until the
summer of  2021, the necessary capital has
been provided to LNS Greenland A/ S on an
ongoing basis, so that  obligat ions to all
external creditors have been fulf illed largely in
line with maturity.

Selskabet og resten af Greenland Ruby
koncernen er ved aflæggelsen af årsregnskabet
ved at  sikre lånefinansiering på 18 MUSD og
akt ionærkapital på 10 MUSD for årene 2021 og
2022. I takt  med en planlagt  forøgelse af
salgsindtægter i anden halvdel af 2021 i
Greenland Ruby A/ S er ledelsen af den
opfattelse, at  selskabet har en t ilf redsst illende
kapitalt ilgang t il at sikre fortsat  drif t  og
gennemførsel af forretnings-planen i
overskuelig fremt id.

The Company and the rest  of the Greenland
Ruby Group is at  the presentat ion of the
Annual Report  about to enter loan f inancing of
18 MUSD and addit ional funding from the
shareholders of 10 MUSD for the years 2021
and 2022. In line with a planned increase in
sales revenue in the second half  of  2021 in
Greenland Ruby A/ S, the management is of the
opinion that  the company has a sat isfactory
capital inf low to ensure cont inued operat ion
and implementat ion of the business plan in the
foreseeable future.

Slut forhandlingerne forventes endeligt
afslut tet  i juni 2021. Det ult imat ive
Moderselskabet LNS Mining AS har endvidere
afgivet  et  let ter of  support, at  selskabet vil
t ilføre yderligere f inansiel kapital f inansiering
indt il udgangen af 2021, så Greenland Ruby
DK ApS og dat terselskaberne herunder kan
fortsætte drif ten indt il 31. december 2021.  På
baggrund af det  modtagne let ter of  support
samt de konkrete planer for
kapitalfremskaffelse skønner ledelsen, at
forudsætningerne for aflæggelse af
årsregnskabet under forudsætning om fortsat
drif t  er t il stede.

The f inal negot iations are expected to be
f inalized in June 2021. The Mother Company
LNS Mining AS has in addit ion to this given a
let ter of  support, that it  will provide addit ional
necessary funding enabling Greenland Ruby DK
ApS to carry on act ivit ies in the Company and
the rest of  the Ruby Group until 31/ 12 2021.
On the basis of the let ter of  support and on the
basis of the specif ic plans for raising capital,
the management est imates that the
precondit ions for the presentat ion of  the
annual accounts, assuming cont inued
operat ions, are present.

Udvikling i aktiviteter og økonomiske forhold Financial review

Virksomhedens resultatopgørelse for 2020 ud-
viser et  overskud på 10.728 t .kr. mod et  over-
skud på 6.415 t .kr. sidste år, og
virksomhedens balance pr. 31. december 2020
udviser en negat iv egenkapital på 14.182 t .kr.
Virksomhedens ledelse forventede i årsrappor-
ten for 2019 et  posit ivt  resultat . Ledelsen
anser årets resultat  for t ilf redsst illende.

The income statement for 2020 shows a prof it
of  DKK 10,728 thousand against  a prof it  of
DKK 6,415 thousand last  year, and the balance
sheet at 31 December 2020 shows a negat ive
equity of DKK 14,182 thousand. In the annual
report  for 2019, the company's management
expected a posit ive result . Management
considers the result  for the year to be
sat isfactory.
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LNS Greenland A/ S

Årsrapport 2020
Annual report 2020

Ledelsesberetning
Management 's review

Videnressourcer Knowledge resources

LNS Greenland A/ S har store videnressourcer
og ekspert ise inden for udførelsen af
entreprenøropgaver i forbindelse med
minedrif t  og anlæggelse af miner i arkt iske
egne og i ufremkommelige geografiske
områder. Disse videnressourcer sikres ved en
høj anciennitet  blandt funkt ionærer og
t imelønnede. Endvidere har LNS-koncernen i
Norge også en t ilsvarende stor ekspert ise
inden for samme område. LNS-koncernen i
Norge har særligt  inden for mineraludvinding
og opt imering af produkt ionsprocessen
assisteret  LNS Greenland A/ S i det  omfang, der
har været behov for det te. LNS Greenland A/ S
er derfor via den ejermæssige t ilknytning t il
LNS-koncernen sikret  t ilst rækkelig adgang t il
videnressourcer i det  omfang, LNS Greenland
A/ S har behov for det te.

LNS Greenland A/  S has large knowledge
resources and expert ise in the execut ion of
contractor tasks in connect ion with mining and
the construct ion of mines in Arct ic regions and
in impassable geographical areas. These
knowledge resources are secured by a high
level of  seniority among salaried employees
and hourly wage earners. Furthermore, the
LNS Group in Norway also has a similar level of
expert ise in the same area. The LNS Group in
Norway has assisted LNS Greenland A/ S to the
extent  that this has been needed, especially
within mineral extract ion and opt imization of
the product ion process. LNS Greenland A/ S is
therefore ensured, through the ownership
connect ion to the LNS Group, suff icient  access
to knowledge resources to the extent  that  LNS
Greenland A /  S needs this.

Finansielle risici og brug af finansielle
instrumenter

Financial risks and use of financial
instruments

LNS Greenland A/ S har påtaget  sig en stor
risiko ved at  operere for en hovedkunde og
inden for en sektor (mineraludvinding) med
store konjunkturudsving og inden for en
branche, hvor det  er svært  at  forudsige og
planlægge lødighed og kvaliteten af
råmaterialet . Endvidere er markedet for
rubiner et  lille og eksklusivt  marked med få
udbydere. Et  overudbud af rubiner kan derfor
have en meget skadelig virkning på
afsætningsmulighederne for rubiner.

LNS Greenland A/ S has taken on a major risk
by operating for a main customer and within a
sector (mineral extract ion) with large cyclical
f luctuat ions and within an industry where it  is
dif f icult  to predict  and plan the quality and
quality of  the raw material. Furthermore, the
market  for rubies is a small and exclusive
market  with few providers. An oversupply of
rubies can therefore have a very detrimental
ef fect on the outlets for rubies.

LNS Greenland A/ S styrer risikoen ved nøje at
følge produkt ionsflowet, produkt ionskvaliteten
og afsætningsmulighederne. Endvidere er der
et  tæt samarbejde med LNS-koncernen i Norge
med hensyn t il mineplanlægningen.

LNS Greenland A/ S manages the risk by closely
following the production f low, production
quality and sales opportunit ies. Furthermore,
there is a close collaboration with the LNS
Group in Norway with regard to mine planning.
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LNS Greenland A/ S

Årsrapport 2020
Annual report 2020

Ledelsesberetning
Management 's review

Begivenheder efter balancedagen Events after the balance sheet date

Covid 19 har fortsat  sin indvirkning på salget  i
2021 for selskabets vigt igste kunde Greenland
Ruby A/ S.

Covid 19 is continuing to inf luence the sale of
the most important  customer Greenland Ruby
A/ S.

Tradit ionelt  set  har smykke og
smykkestensindustrien haft  en god periode
ef ter økonomiske kriser og nedture. Dette
forventer Greenland Ruby A/ S også vil være
t ilfældet  nu, og selskabet posit ionerer sig
derfor t il at få andel i opturen. Som Greenland
Ruby A/ S vurderer situat ionen nu, vil den
igangværende krise ikke have langvarig negat iv
ef fekt  på selskabets værdier eller
værdiskabning, og der er derfor ikke lavet
ekstraordinære hensættelser eller
nedskrivninger som følge af krisen.

Tradit ionally, the jewelry and gemstone
industry has had a good period after economic
crises and downturns. Greenland Ruby A/ S
expects this to be the case now, and the
company is therefore posit ioning itself  to gain
a share in the upturn. As Greenland Ruby A/ S
assesses the situat ion now, the ongoing crisis
will not  have a long-term negat ive effect  on
the company's values or value creat ion, and
therefore no extraordinary provisions or write-
downs have been made as a result  of  the crisis.

Søsterselskabet Greenland Ruby A/ S har derfor
anvendt t iden t il at  igangsætte nye
salgskanaler primært online med to nye
salgskanaler en t il B2B og en t il B2C, som
begge er lanceret  i Q1 af 2021

The sistercompany Greenland Ruby A/ S har
therefore focused on the establishment of  new
sales channels, one for B2B, and one for B2C.
Both sales channels were launched in the f irst
quarter of  2021.

LNS Greenland A/ S er ikke særskilt  påvirket  af
Covid-19 udover den betydelig indvirkning
igennem søsterselskabet Greenland Ruby A/ S,
som er gennemgået ovenfor.

LNS Greenland A/ S is not  separately affected
by Covid-19 apart f rom the signif icant  impact
through the sister company Greenland Ruby
A/ S, which has been described above.

Forventet udvikling Outlook

Selskabet forventer et  posit ivt  resultat  for
2021.

The company expects a posit ive result  for
2021.
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LNS Greenland A/ S

Årsrapport 2020
Annual report 2020

Årsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Resultatopgørelse
Income statement

Note
Note DKK 2020 2019

Bruttofortjeneste
Gross profit

71.512.958 68.952.922

3 Personaleomkostninger
Staff costs

-29.510.975 -22.716.208

Af- og nedskrivninger af immaterielle og materielle
anlægsakt iver

Amort isat ion/ depreciat ion and impairment of intangible assets and property,
plant and equipment

-21.161.669 -22.333.860

Andre drif tsomkostninger
Other operat ing expenses

-168.222 -135.572

Resultat før finansielle poster
Profit  before net financials

20.672.092 23.767.282

4 Finansielle indtægter
Financial income

15.880.769 13.162.348

5 Finansielle omkostninger
Financial expenses

-21.950.278 -22.755.927

Resultat før skat
Profit  before tax

14.602.583 14.173.703

6 Skat af årets resultat
Tax for the year

-3.874.589 -7.758.947

Årets resultat
Profit  for the year

10.727.994 6.414.756

Forslag til resultatdisponering
Recommended appropriat ion of profit

Overført  resultat
Retained earnings

10.727.994 6.414.756

10.727.994 6.414.756
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LNS Greenland A/ S

Årsrapport 2020
Annual report 2020

Årsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note DKK 2020 2019

AKTIVER
ASSETS

Anlægsaktiver
Fixed assets

7 Materielle anlægsaktiver
Property, plant and equipment

Bygninger
Land and buildings

2.782.003 3.112.627

Rubinmine
Rubies Mine

100.790.945 117.589.436

Produkt ionsanlæg og maskiner
Plant  and machinery

7.766.107 8.638.643

Andre anlæg, drif tsmateriel og inventar
Fixtures and f it t ings, other plant  and equipment

596.416 472.187

111.935.471 129.812.893

Anlægsaktiver i alt
Total fixed assets 111.935.471 129.812.893

Omsætningsaktiver
Non-fixed assets

Varebeholdninger
Inventories

Råvarer og hjælpematerialer
Raw materials and consumables

0 1.196.666

0 1.196.666

Tilgodehavender
Receivables

Tilgodehavender fra salg og t jenesteydelser
Trade receivables

96.453 0

Tilgodehavender hos t ilknyt tede virksomheder
Receivables from group enterprises

290.151.888 248.420.640

8 Udskudte skat teakt iver
Deferred tax assets

15.334.900 16.230.041

Andre t ilgodehavender
Other receivables

226.753 67.300

305.809.994 264.717.981

Likvide beholdninger
Cash

737.619 30.003

Omsætningsaktiver i alt
Total non-fixed assets

306.547.613 265.944.650

AKTIVER I ALT
TOTAL ASSETS

418.483.084 395.757.543
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LNS Greenland A/ S

Årsrapport 2020
Annual report 2020

Årsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note DKK 2020 2019

PASSIVER
EQUITY AND LIABILITIES

Egenkapital
Equity

Akt iekapital
Share capital

20.269.000 20.269.000

Overført  resultat
Retained earnings

-34.450.616 -45.178.610

Egenkapital i alt
Total equity

-14.181.616 -24.909.610

Gældsforpligtelser
Liabilit ies other than provisions

9 Langfristede gældsforpligtelser
Non-current liabilit ies other than provisions

Gæld t il kredit inst itut ter
Mortgage debt

3.018.868 1.728.622

Gæld t il banker
Bank debt

31.528.007 32.824.290

Leasingforpligtelser
Lease liabilit ies

2.951.451 5.256.537

Deposita
Deposits

8.373.000 8.373.000

45.871.326 48.182.449

Kortfristede gældsforpligtelser
Current liabilit ies other than provisions

9 Kort fr istet  del af langfristede gældsforpligtelser
Short-term part  of long-term liabilit ies other than provisions

8.314.836 8.131.445

Gæld t il banker
Bank debt

21.017 10.325.975

Leverandører af varer og t jenesteydelser
Trade payables

4.954.628 3.056.499

Gæld t il t ilknyt tede virksomheder
Payables to group enterprises

362.543.998 342.288.403

Skyldig selskabsskat
Corporat ion tax payable

2.979.448 5.135.318

Anden gæld
Other payables

7.979.447 3.547.064

386.793.374 372.484.704

Gældsforpligtelser i alt
Total liabilit ies other than provisions

432.664.700 420.667.153

PASSIVER I ALT
TOTAL EQUITY AND LIABILITIES

418.483.084 395.757.543

1 Anvendt regnskabspraksis
Account ing policies

2 Usikkerhed om indregning og måling
Recognit ion and measurement uncertaint ies

10 Sikkerhedsst illelser
Collateral

11 Nærtstående parter
Related part ies
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LNS Greenland A/ S

Årsrapport 2020
Annual report 2020

Årsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Egenkapitalopgørelse
Statement  of changes in equity

DKK

Aktiekapital
Share capital

Overført resultat
Retained earnings

I alt
Total

Egenkapital 1. januar 2019
Equity at 1 January 2019

20.269.000 -51.593.366 -31.324.366

Overført  via resultatdisponering
Transfer through appropriat ion of profit

0 6.414.756 6.414.756

Egenkapital 1. januar 2020
Equity at 1 January 2020 20.269.000 -45.178.610 -24.909.610

Overført  via resultatdisponering
Transfer through appropriat ion of profit

0 10.727.994 10.727.994

Egenkapital 31. december 2020
Equity at 31 December 2020

20.269.000 -34.450.616 -14.181.616
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LNS Greenland A/ S

Årsrapport 2020
Annual report 2020

Årsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Pengestrømsopgørelse
Cash flow statement

Note
Note DKK 2020 2019

Årets resultat
Profit  for the year

10.727.994 6.414.756

12 Reguleringer
Adjustments

31.273.989 39.821.958

Pengestrømme f ra primær drif t  før ændring i drif tskapital
Cash generated from operat ions (operat ing act ivit ies) before changes in

working capital
42.001.983 46.236.714

13 Ændring i drif tskapital
Changes in working capital

-14.204.380 -17.289.501

Pengestrømme f ra primær drif t
Cash generated from operat ions (operat ing act ivit ies)

27.797.603 28.947.213

Renteindbetalinger m.v.
Interest  received, etc.

15.880.769 13.162.348

Renteudbetalinger m.v.
Interest  paid, etc.

-21.950.278 -22.755.927

Betalt  selskabsskat
Corporat ion taxes paid

-5.135.318 0

Pengestrømme fra driftsaktivitet
Cash flows from operating activit ies

16.592.776 19.353.634

Køb af materielle anlægsakt iver
Addit ions of property, plant and equipment

-3.608.247 -1.916.725

Salg af materielle anlægsakt iver
Disposals of property, plant  and equipment

155.777 0

Pengestrømme til investeringsaktivitet
Cash flows to investing activit ies

-3.452.470 -1.916.725

Afdrag på langfristede gældsforpligtelser
Repayments, long-term liabilit ies

-2.127.732 -6.567.229

Pengestrømme fra finansieringsaktivitet
Cash flows from financing activit ies

-2.127.732 -6.567.229

Årets pengestrøm
Net cash flow

11.012.574 10.869.680

Likvider 1. januar
Cash and cash equivalents at  1 January

-10.295.972 -21.165.652

14 Likvider 31. december
Cash and cash equivalents at 31 December

716.602 -10.295.972
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LNS Greenland A/ S

Årsrapport 2020
Annual report 2020

Årsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the financial statements

1 Anvendt regnskabspraksis
Accounting policies

Årsrapporten for LNS Greenland A/ S for 2020
er aflagt  i overensstemmelse med årsregn-
skabslovens bestemmelser for klasse B-virk-
somheder med t ilvalg af visse bestemmelser
for klasse C.

The annual report  of  LNS Greenland A/ S for
2020 has been prepared in accordance with
the provisions in the Greenlandic Financial
Statements Act  applying to report ing class B
ent it ies and elect ive choice of  certain
provisions applying to reporting class C
entit ies.

Årsregnskabet er aflagt  ef ter samme regn-
skabspraksis som sidste år.

The account ing policies used in the preparation
of  the f inancial statements are consistent  with
those of last  year.

Generelt om indregning og måling Basis of recognition and measurement

I resultatopgørelsen indregnes indtægter i takt
med, at  de indt jenes. Herunder indregnes
værdireguleringer af f inansielle aktiver og
forpligtelser. I resultatopgørelsen indregnes
ligeledes alle omkostninger, herunder
afskrivninger, nedskrivninger og hensatte
forpligtelser samt t ilbageførsler som følge af
ændrede regnskabsmæssige skøn af beløb, der
t idligere har været indregnet i
resultatopgørelsen.

Income is recognized in the income statement
as it  is earned. Value adjustments of f inancial
assets and liabilit ies are recognized below. All
expenses, including depreciation, write-downs
and provisions as well as reversals as a result
of  changed account ing est imates of amounts
that  have previously been recognized in the
income statement, are also recognized in the
income statement.

Akt iver indregnes i balancen, når det  er
sandsynligt , at  fremt idige økonomiske fordele
vil t ilf lyde selskabet, og akt ivets værdi kan
måles pålideligt .

Assets are recognized in the balance sheet
when it  is probable that  future economic
benef its will f low to the company and the value
of  the asset  can be measured reliably.

Forpligtelser indregnes i balancen, når det  er
sandsynligt , at  fremt idige økonomiske fordele
vil fragå selskabet, og forpligtelsens værdi kan
måles pålideligt .

Liabilit ies are recognized in the balance sheet
when it  is probable that  future economic
benef its will f low f rom the company and the
value of  the liability can be measured reliably.

Ved første indregning måles aktiver og
forpligtelser t il kostpris. Efterfølgende måles
akt iver og forpligtelser som beskrevet
nedenfor for hver enkelt  regnskabspost .

On init ial recognit ion, assets and liabilit ies are
measured at  cost . Subsequent ly, assets and
liabilit ies are measured as described below for
each individual account ing item.

Visse f inansielle akt iver og forpligtelser måles
t il amort iseret  kostpris, hvorved der indregnes
en konstant  ef fekt iv rente over løbet iden.
Amort iseret  kostpris opgøres som oprindelig
kostpris med fradrag af eventuelle afdrag samt
t illæg/ fradrag af den akkumulerede
amort isering af forskellen mellem kostpris og
nominelt  beløb. Herved fordeles kurstab og
kursgevinst  over aktivets eller forpligtelsens
løbet id.

Certain f inancial assets and liabilit ies are
measured at  amort ized cost , whereby a
constant  effect ive interest  rate is recognized
over the term. Amortized cost  is calculated as
the original cost  less any installments and
addit ions /  deduct ions f rom the accumulated
amort izat ion of  the dif ference between cost
and nominal amount. In this way, capital losses
and capital gains are distributed over the term
of  the asset  or liability.

Ved indregning og måling tages hensyn t il
forudsigelige tab og risici, der fremkommer
inden årsrapporten aflægges, og som vedrører
forhold, der eksisterede på balancedagen.

Recognit ion and measurement take into
account foreseeable losses and risks that  arise
before the annual report  is presented and that
relate to condit ions that  existed at  the balance
sheet date.
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LNS Greenland A/ S

Årsrapport 2020
Annual report 2020

Årsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the financial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Præsentationsvaluta Reporting currency

Årsregnskabet er aflagt  i danske kroner (DKK). The f inancial statements are presented in
Danish kroner (DKK).

Valutaomregning Foreign currency translation

Transaktioner i f remmed valuta omregnes ved
første indregning t il t ransaktionsdagens kurs.
Valutakursdif ferencer, der opstår mellem
transaktionsdagens kurs og kursen på beta-
lingsdagen, indregnes i resultatopgørelsen som
en f inansiel post.

On init ial recognit ion, t ransact ions
denominated in foreign currencies are
translated at  the exchange rate at  the
transact ion date. Foreign exchange dif ferences
arising between the exchange rates at  the
transact ion date and the date of payment are
recognised in the income statement as
f inancial income or f inancial expenses.

Tilgodehavender, gæld og andre monetære
poster i f remmed valuta omregnes t il balance-
dagens valutakurs. Forskellen mellem balance-
dagens kurs og kursen på t idspunktet  for t ilgo-
dehavendets eller gældsforpligtelsens opståen
eller indregning i seneste årsregnskab indreg-
nes i resultatopgørelsen under f inansielle ind-
tægter og omkostninger.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at  the exchange rate at  the balance
sheet date. The dif ference between the
exchange rates at  the balance sheet date and
the date at  which the receivable or payable
arose or was recognised in the most recent
f inancial statements is recognised in the
income statement as f inancial income or
f inancial expenses.

Resultatopgørelsen Income statement

Nettoomsætning Revenue

Nettoomsætning indregnes i
resultatopgørelsen, såfremt levering og
risikoovergang t il køber har fundet sted inden
årets udgang, og såfremt indtægten kan
opgøres pålideligt  og forventes modtaget.

Net revenue is recognized in the income
statement if  delivery and t ransfer of r isk to the
buyer has taken place before the end of the
year, and if the income can be calculated
reliably and is expected to be received.

Nettoomsætning måles t il dagsværdien af det
aftalte vederlag ekskl. moms og afgifter opkræ-
vet på vegne af t redjepart. Alle former for
afgivne rabatter indregnes i net toomsætnin-
gen.

Revenue is measured at  the fair value of  the
agreed considerat ion excluding VAT and taxes
charged on behalf  of third part ies. All
discounts and rebates granted are recognised
in revenue.

Bruttofortjeneste Gross profit

I resultatopgørelsen er net toomsætning,
vareforbrug, andre drif tsindtægter og eksterne
omkostninger med henvisning t il årsregnskabs-
lovens § 32 sammendraget t il én regnskabs-
post  benævnt brut tofort jeneste.

The items revenue, cost  of sales, other
operat ing income and external expenses have
been aggregated into one item in the income
statement called gross prof it  in accordance
with section 32 of  the Danish Financial
Statements Act .
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LNS Greenland A/ S

Årsrapport 2020
Annual report 2020

Årsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the financial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Andre driftsindtægter og -omkostninger Other operating income and operating
expenses

Andre drif tsindtægter indeholder regnskabs-
poster af sekundær karakter i forhold t il virk-
somhedens hovedaktiviteter, herunder
udlejning af selskabets anlægsakt iver samt
fort jeneste ved salg af anlægsakt iver.

Other operat ing income includes account ing
items of a secondary nature in relation to the
company's main act ivit ies, including leasing of
the company's f ixed assets and prof its f rom
the sale of f ixed assets.

Andre drif tsomkostninger indeholder
regnskabsposter af sekundær karakter i forhold
t il virksomhedens hovedaktiviteter, herunder
tab ved salg af anlægsakt iver.

Other operat ing expenses include account ing
items of a secondary nature in relation to the
company's main activit ies, including losses on
the sale of f ixed assets.

Vareforbrug Cost of sales

Vareforbrug omfatter kostprisen på de varer,
som er medgået t il at opnå årets net toomsæt-
ning.

Cost of  sales includes the cost of  goods used in
generating the year's revenue.

Andre eksterne omkostninger Other external expenses

Andre eksterne omkostninger omfatter
omkostninger vedrørende virksomhedens pri-
mære akt ivitet , der er afholdt  i årets løb, her-
under omkostninger t il dist ribut ion, salg, rekla-
me, administration, lokaler, tab på debitorer,
ydelser på operat ionelle leasingkontrakter m.v.

Other external expenses include the year's
expenses relating to the Company's core
act ivit ies, including expenses relating to
distribut ion, sale, advertising, administration,
premises, bad debts, payments under
operat ing leases, etc.

Personaleomkostninger Staff costs

Personaleomkostninger omfatter løn og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger t il social sikring m.v. t il virksom-
hedens medarbejdere. I personaleomkostnin-
ger er fratrukket  modtagne godtgørelser fra
of fent lige myndigheder.

Staff costs include wages and salaries,
including compensated absence and pension to
the Company's employees, as well as other
social security contribut ions, etc. The item is
net  of  refunds f rom public authorit ies.

Afskrivninger Depreciation

Afskrivninger omfatter afskrivninger på
materielle anlægsakt iver.

The item comprises depreciation of property,
plant  and equipment.

Afskrivningsgrundlaget, der opgøres som kost-
prisen med f radrag af eventuel restværdi,
afskrives lineært over den forventede brugst id,
baseret  på følgende vurdering af akt ivernes
forventede brugst ider:

The basis of depreciation, which is calculated
as cost  less any residual value, is depreciated
on a straight  line basis over the expected
useful life. The expected useful lives of  the
assets are as follows:

Bygninger
Land and buildings

30-50 år / years

Rubinmine
Rubies Mine

10 år / years

Produkt ionsanlæg og maskiner
Plant  and machinery

5 år / years

Andre anlæg, drif tsmateriel og inventar
Fixtures and f it t ings, other plant  and equipment

3-10 år / years
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Årsrapport 2020
Annual report 2020

Årsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the financial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Afskrivningsgrundlaget opgøres under hensyn-
tagen t il aktivets restværdi og reduceres med
eventuelle nedskrivninger. Afskrivningsperi-
oden og restværdien fastsættes på anskaffel-
sest idspunktet  og revurderes årligt . Overst iger
restværdien akt ivets regnskabsmæssige værdi,
ophører afskrivning.

Depreciation is based on the residual value of
the asset  and is reduced by impairment losses,
if  any. The depreciation period and the residual
value are determined at  the acquisit ion date
and are reassessed annually. Where the
residual value exceeds the carrying amount of
the asset , no further depreciation charges are
recognised.

Ved ændring i afskrivningsperioden eller rest-
værdien indregnes virkningen for afskrivninger
fremadret tet  som en ændring i regnskabsmæs-
sigt  skøn.

In the case of changes in the depreciation
period or the residual value, the effect  on the
depreciation charges is recognised
prospect ively as a change in account ing
est imates.

Finansielle indtægter og omkostninger Financial income and expenses

Finansielle indtægter og omkostninger indreg-
nes i resultatopgørelsen med de beløb, der
vedrører regnskabsåret . Finansielle poster
omfatter renteindtægter og -omkostninger
m.v.

Financial income and expenses are recognised
in the income statements at  the amounts that
concern the f inancial year. Net f inancials
include interest  income and expenses etc.

Skat Tax

Skat af årets resultat  omfatter aktuel skat  af
årets forventede skat tepligt ige indkomst og
årets regulering af udskudt skat . Årets skat  ind-
regnes i resultatopgørelsen med den del, der
kan henføres t il årets resultat , og i egenkapita-
len med den del, som kan henføres t il t ransak-
t ioner indregnet i egenkapitalen.

Tax for the year includes current  tax on the
year's expected taxable income and the year's
deferred tax adjustments. The port ion of the
tax for the year that  relates to the prof it / loss
for the year is recognised in the income
statement, whereas the port ion that relates to
transact ions taken to equity is recognised in
equity.

Balancen Balance sheet

Materielle anlægsaktiver Property, plant and equipment

Materielle anlægsakt iver måles t il kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfat ter anskaffelsesprisen og
omkostninger direkte knyt tet  t il anskaffelsen
indt il det  t idspunkt , hvor aktivet  er klar t il brug.

Items of property, plant  and equipment are
measured at  cost  less accumulated
depreciation and impairment losses. Cost
includes the acquisit ion price and costs direct ly
related to the acquisit ion unt il the t ime at
which the asset  is ready for use.

For egenproducerede akt iver omfat ter kostpri-
sen løn- og materialeomkostninger m.v., der
direkte er medgået t il produkt ionen samt en
andel af de produkt ionsomkostninger, der indi-
rekte kan henføres hert il.

The cost of  self  constructed assets includes
the cost  of direct  materials and labour, etc.
direct ly used in the product ion process and a
port ion of the relating product ion overheads.
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Årsrapport 2020
Annual report 2020

Årsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the financial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Desuden indregnes i kostprisen på egenopførte
akt iver renteomkostninger i f remst illingsperi-
oden på lån t il f inansiering af fremst illingen.

Also, the cost of  self -produced assets includes
interest  expenses in the product ion period
regarding loans to f inance the product ion.
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Årsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the financial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Fortjeneste eller tab opgøres som forskellen
mellem salgspris med f radrag af salgsomkost-
ninger og den regnskabsmæssige værdi på
salgst idspunktet . Fort jeneste og tab ved salg af
materielle akt iver indregnes i resultatopgørel-
sen under henholdsvis andre driftsindtægter
og andre drif tsomkostninger.

Gains or losses are calculated as the dif ference
between the selling price less selling costs and
the carrying amount at  the date of disposal.
Gains and losses f rom the disposal of  property,
plant  and equipment are recognised in the
income statement as other operat ing income
or other operat ing expenses.
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Noter
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1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Leasingkontrakter Leases

Leasingkontrakter vedrørende akt iver, hvor
virksomheden har alle væsent lige risici og for-
dele forbundet med ejendomsret ten (f inansiel
leasing), måles ved første indregning i balan-
cen t il laveste værdi af dagsværdi og nut ids-
værdien af de fremtidige leasingydelser. Ved
beregning af nut idsværdien anvendes leasing-
kontraktens interne rentefod eller den alterna-
t ive lånerente som diskonteringsfaktor. Finan-
sielt  leasede akt iver behandles heref ter som
virksomhedens øvrige akt iver.

On init ial recognit ion, leases for assets that
t ransfer substant ially all the risks and rewards
incident to the ownership to the Company
(finance leases) are measured in the balance
sheet at the lower of fair value and the present
value of  the future lease payments. In
calculat ing the net  present value, the interest
rate implicit  in the lease or the incremental
borrowing rate is used as the discount factor.
Assets held under f inance leases are
subsequent ly accounted for in the same way as
the Company's other assets.

Den kapitaliserede rest leasingforpligtelse ind-
regnes i balancen som en gældsforpligtelse, og
leasingydelsens rentedel indregnes over kon-
traktens løbet id i resultatopgørelsen.

The capitalised residual lease liability is
recognised in the balance sheet as a liability,
and the interest  element of  the lease payment
is recognised in the income statement over the
term of  the lease.

Leasingkontrakter, hvor virksomheden ikke har
alle væsent lige fordele og risici forbundet med
ejendomsret ten, er operat ionel leasing. Ydel-
ser i forbindelse med operat ionel leasing og
øvrige lejekontrakter indregnes i resultatopgø-
relsen over kontraktens løbet id. Virksomhe-
dens samlede forpligtelser vedrørende opera-
t ionelle leasing og lejekontrakter oplyses under
eventualposter.

Leases that  do not  t ransfer substant ially all the
risks and rewards incident to the ownership to
the Company are classif ied as operat ing leases.
Payments relating to operat ing leases and any
other rent  agreements are recognised in the
income statement over the term of  the lease.
The Company's aggregate liabilit ies relating to
operat ing leases and other rent  agreements
are disclosed under "Cont ingent liabilit ies" .

Værdiforringelse af anlægsaktiver Impairment of fixed assets

Den regnskabsmæssige værdi af immaterielle
og materielle anlægsakt iver vurderes årligt  for
indikationer på værdiforringelse.

The carrying amount of intangible assets and
property, plant  and equipment is assessed for
impairment on an annual basis.

Foreligger der indikat ioner på værdiforringelse,
foretages nedskrivningstest  af hvert enkelt
akt iv henholdsvis gruppe af akt iver. Der foreta-
ges nedskrivning t il genindvindingsværdien,
hvis denne er lavere end den regnskabsmæssi-
ge værdi.

Impairment tests are conducted on assets or
groups of  assets when there is evidence of
impairment. The carrying amount of impaired
assets is reduced to the higher of  the net
selling price and the value in use (recoverable
amount).

Som genindvindingsværdi anvendes den
højeste værdi af net tosalgspris og kapitalvær-
di. Kapitalværdien opgøres som nut idsværdien
af de forventede net topengestrømme f ra
anvendelsen af akt ivet  eller akt ivgruppen og
forventede net topengestrømme ved salg af
akt ivet  eller akt ivgruppen efter endt brugst id.

The recoverable amount is the higher of  the
net selling price of  an asset  and its value in
use. The value in use is calculated as the
present value of  the expected net  cash f lows
from the use of  the asset  or the group of
assets and the expected net  cash f lows from
the disposal of  the asset  or the group of  assets
after the end of the useful life.

Tidligere indregnede nedskrivninger t ilbagefø-
res, når begrundelsen for nedskrivningen ikke
længere består. Nedskrivninger på goodwill t il-
bageføres ikke.

Previously recognised impairment losses are
reversed when the reason for recognit ion no
longer exists. Impairment losses on goodwill
are not  reversed.
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Noter
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1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Varebeholdninger Inventories

Varebeholdninger måles t il kostpris efter FIFO-
metoden. Er net torealisationsværdien lavere
end kostprisen, nedskrives t il denne lavere
værdi. Nettorealisat ionsværdien for varebe-
holdninger opgøres som salgssum med fradrag
af færdiggørelsesomkostninger og omkostnin-
ger, der afholdes for at  ef fektuere salget , og
fastsættes under hensyntagen t il omsættelig-
hed, ukurans og udvikling i forventet  salgspris.

Inventories are measured at  cost  in accordance
with the FIFO method. Where the net  realisable
value is lower than cost , inventories are
writ ten down to this lower value. The net
realisable value of  inventories is calculated as
the sales amount less costs of complet ion and
expenses required to effect  the sale and is
determined taking into account marketability,
obsolescence and development in the expected
selling price.

Kostprisen for råvarer og hjælpematerialer
omfatter købspris med t illæg af hjemtagelses-
omkostninger.

The cost  of raw materials and consumables
comprises the cost of  acquisit ion plus delivery
costs.

Tilgodehavender Receivables

Tilgodehavender måles t il amort iseret  kostpris,
hvilket  sædvanligvis svarer t il nominel værdi.
Der nedskrives t il net teorealisationsværdien
med henblik på at  imødegå forventede tab.

Receivables are measured at  amort ized cost ,
which usually corresponds to nominal value.
Write-downs are made to the net  realizable
value in order to meet expected losses.

Periodeafgrænsningsposter Prepayments

Periodeafgrænsningsposter, indregnet under
akt iver, omfatter forudbetalte omkostninger
vedrørende efterfølgende regnskabsår.

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent f inancial report ing years.
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1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Selskabsskat Income taxes

Aktuelle skatteforpligtelser og t ilgodehavende
aktuel skat  indregnes i balancen som beregnet
skat af årets skat tepligt ige indkomst, reguleret
for skat  af t idligere års skat tepligt ige indkom-
ster.

Current  tax liabilit ies and current  tax
receivable are recognized in the balance sheet
as calculated tax on the taxable income for the
year, adjusted for tax on previous years'
taxable income.

Udskudt skat  måles efter den balanceorientere-
de gældsmetode af alle midlert idige forskelle
mellem regnskabsmæssig og skattemæssig
værdi af akt iver og forpligtelser. I de t ilfælde,
hvor opgørelse af skat teværdien kan foretages
ef ter forskellige beskatningsregler, måles
udskudt skat  på grundlag af den af ledelsen
planlagte anvendelse af akt ivet , henholdsvis
afvikling af forpligtelsen.

Deferred tax is measured using the balance
sheet liability method on all temporary
dif ferences between the carrying amounts of
assets and liabilit ies for f inancial report ing
purposes and the amounts used for taxation
purposes. In cases where the tax value can be
calculated according to different  tax rules,
deferred tax is measured on the basis of the
management 's planned use of  the asset  or
set t lement of  the liability.

Udskudt skat  måles på grundlag af de skat te-
regler og skat tesatser, der med balancedagens
lovgivning vil være gældende, når den udskud-
te skat  forventes udløst  som aktuel skat.
Udskudte skat teakt iver indregnes med den
værdi, som de forventes at  blive udnyt tet  med,
enten ved udligning i skat  af f remt idig indt je-
ning eller ved modregning i udskudte skat tefor-
pligtelser inden for samme jurisdikt ion.
Ændring i udskudt skat  som følge af ændringer
i skattesatser indregnes i resultatopgørelsen.

Deferred tax is measured according to the tax
rules and at  the tax rates applicable at  the
balance sheet date when the deferred tax is
expected to crystallise as current  tax. Deferred
tax assets are recognised at  the expected value
of  their ut ilisation; either as a set-of f against
tax on future income or as a set-of f against
deferred tax liabilit ies in the same legal tax
ent ity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Gældsforpligtelser Liabilities

Finansielle gældsforpligtelser indregnes ved
lånoptagelse t il det  modtagne provenu ef ter
fradrag af afholdte t ransakt ionsomkostninger. I
ef terfølgende perioder måles de f inansielle for-
pligtelser t il amort iseret  kostpris, svarende t il
den kapitaliserede værdi ved anvendelse af den
effekt ive rente, så forskellen mellem provenu-
et  og den nominelle værdi indregnes i resultat-
opgørelsen over låneperioden. I f inansielle for-
pligtelser indregnes t illige den kapitaliserede
rest leasingforpligtelse på f inansielle leasing-
kontrakter.

Financial liabilit ies are recognised at  the date
of  borrowing at  the net  proceeds received less
transact ion costs paid. On subsequent
recognit ion, f inancial liabilit ies are measured
at amort ised cost , corresponding to the
capitalised value, using the ef fect ive interest
rate. Accordingly, the dif ference between the
proceeds and the nominal value is recognised
in the income statement over the term of  the
loan. Financial liabilit ies also include the
capitalised residual lease liability in respect  of
f inance leases.

Øvrige gældsforpligtelser måles t il net toreali-
sat ionsværdien.

Other liabilit ies are measured at  net  realisable
value.
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LNS Greenland A/ S

Årsrapport 2020
Annual report 2020

Årsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the financial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Leasingforpligtelser Lease liabilities

Leasingforpligtelser måles t il nut idsværdien af
de resterende leasingydelser inkl. en eventuel
garanteret  restværdi baseret  på de enkelte lea-
singkontrakters interne rente.

Lease liabilit ies are measured at  the net
present value of  the remaining lease payments
including any guaranteed residual value based
on the interest  rate implicit  in the lease.

Pengestrømsopgørelsen Cash flow statement

Pengestrømsopgørelsen viser virksomhedens
pengestrømme for året  fordelt  på drif ts-, inve-
sterings- og f inansieringsakt ivitet , årets for-
skydning i likvider samt virksomhedens likvider
ved årets begyndelse og slutning.

The cash f low statement shows the Company's
net  cash f lows broken down according to
operat ing, invest ing and f inancing act ivit ies,
the year's changes in cash and cash
equivalents as well as the cash and cash
equivalents at  the beginning and the end of the
year.

Pengestrømme f ra drif tsakt ivitet  opgøres som
årets resultat  reguleret  for ikke-kontante
drif tsposter, ændring i drif tskapital og betalt
selskabsskat .

Cash f lows from operat ing act ivit ies are
calculated as the prof it / loss for the year
adjusted for non cash operat ing items, changes
in working capital and paid corporate income
tax.

Pengestrømme f ra investeringsakt ivitet  omfat-
ter betaling i forbindelse med køb og salg af
virksomheder og akt iviteter samt  køb og salg
af immaterielle, materielle og f inansielle akt i-
ver.

Cash f lows from invest ing act ivit ies comprise
payments in connection with acquisit ions and
disposals of  ent it ies and act ivit ies and of
intangible assets, property, plant  and
equipment and investments.

Pengestrømme f ra f inansieringsakt ivitet  omfat-
ter ændringer i størrelse eller sammensætning
af virksomhedens selskabskapital og omkost-
ninger forbundet hermed samt optagelse af
lån, afdrag på rentebærende gæld og betaling
af udbyt te t il selskabsdeltagere.

Cash f lows from f inancing act ivit ies comprise
changes in the size or composit ion of  the
Company's share capital and related expenses
as well as raising of  loans, repayment of
interest  bearing debt and payment of  dividends
to shareholders.

Likvider omfat ter likvide beholdninger og kort-
fr istet  bankgæld samt kort fr istede værdipapi-
rer, som uden hindring kan omsættes t il likvide
beholdninger, og hvorpå der kun er ubetydeli-
ge risici for værdiændringer.

Cash and cash equivalents comprise cash,
short  term bank loans and short  term
securit ies which are readily convert ible into
cash and which are subject  only to insignif icant
risks of changes in value.
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LNS Greenland A/ S

Årsrapport 2020
Annual report 2020

Årsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the financial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Nøgletal Financial ratios

De i hoved- og nøgletalsoversigten anførte
nøgletal er beregnet således:

The f inancial rat ios stated under "Financial
highlights"  have been calculated as follows:

Resultat  af  primær drift
Operat ing profit / loss

Resultat  før f inansielle poster reguleret
for andre driftsindtægter og andre

driftsomkostninger

Prof it/ loss before f inancial items adjusted
for other operat ing income and other

operat ing expenses

Soliditetsgrad
Equity rat io

Egenkapital ult imo x 100

Passiver i alt , ult imo

Equity at  year-end x 100

Total equity and liabilit ies, year-end

2 Usikkerhed om indregning og måling
Recognit ion and measurement uncertainties

Selskabets primære kunde er Greenland Ruby
A/ S, som ejer rubinminen Aappalut toq.
Greenland Ruby A/ S har endnu ikke realiseret
noget større salg af rubiner, og selskabets
etablering af minen og drif ten indt il nu er
derfor f inansieret  via lån fra moderselskabet
Greenland Ruby DK ApS.

The company's primary customer is Greenland
Ruby A/ S, which owns the ruby mine
Aappalut toq. Greenland Ruby A/ S has not  yet
realized any major sales of rubies, and the
company's establishment of  the mine and
operat ions so far has therefore been f inanced
via loans f rom the parent  company Greenland
Ruby DK ApS.

LNS Greenland A/ S har et  stort t ilgodehavende
hos Greenland Ruby A/ S, som stort  set  er
selskabets eneste kunde. Som følge af den
usikkerhed, der er knyt tet  t il f remt iden for
Greenland Ruby A/ S og den økonomiske
situat ion i Greenland Ruby A/ S, er der også en
t ilsvarende usikkerhed for målingen af LNS
Greenland A/ S´ s t ilgodehavende hos
Greenland Ruby A/ S. Endvidere er der på grund
af usikkerhederne, der er forbundet med salget
i Greenland Ruby A/ S, en t ilsvarende
usikkerhed forbundet med målingen af
infrastruktur og udskudt skat  i årsregnskabet
for LNS Greenland A/ S.

LNS Greenland A/ S has a large receivable f rom
Greenland Ruby A/ S, which is largely the
company's only customer. Due to the
uncertainty associated with the future of
Greenland Ruby A/ S and the f inancial situat ion
in Greenland Ruby A/ S, there is also a similar
uncertainty for the measurement of  LNS
Greenland A/ S's receivables f rom Greenland
Ruby A/ S. Furthermore, due to the
uncertaint ies associated with the sale of
Greenland Ruby A/ S, there is a similar
uncertainty associated with the measurement
of  inf rastructure and deferred tax asset  in the
financial statements of LNS Greenland A/ S.

DKK 2020 2019

3 Personaleomkostninger
Staff costs

Lønninger
Wages/ salaries

26.942.498 20.570.278

Pensioner
Pensions

1.274.730 988.040

Andre omkostninger t il social sikring
Other social security costs

229.031 174.551

Andre personaleomkostninger
Other staff costs

1.064.716 983.339

29.510.975 22.716.208

Gennemsnit ligt  antal fuldt idsbeskæft igede
Average number of full-t ime employees

44 45
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LNS Greenland A/ S
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Årsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes to the financial statements

DKK 2020 2019

4 Finansielle indtægter
Financial income

Renteindtægter f ra t ilknyt tede virksomheder
Interest  receivable, group ent it ies

15.880.769 13.161.473

Andre f inansielle indtægter
Other f inancial income

0 875

15.880.769 13.162.348

5 Finansielle omkostninger
Financial expenses

Renteomkostninger t il t ilknyt tede virksomheder
Interest  expenses, group ent it ies

18.888.160 18.954.552

Andre f inansielle omkostninger
Other financial expenses

3.062.118 3.801.375

21.950.278 22.755.927

6 Skat af årets resultat
Tax for the year

Beregnet skat af årets skat tepligt ige indkomst
Est imated tax charge for the year

2.979.448 5.135.318

Årets regulering af udskudt skat
Deferred tax adjustments in the year

895.141 -622.377

Ændring af skatteprocent
Change in tax rate

0 3.246.006

3.874.589 7.758.947
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Noter
Notes to the financial statements

7 Materielle anlægsaktiver
Property, plant and equipment

DKK
Bygninger

Land and buildings
Rubinmine
Rubies Mine

Produktions-
anlæg og
maskiner
Plant and

machinery

Andre anlæg,
driftsmateriel

og inventar
Fixtures and

fittings, other
plant and

equipment
I alt

Total

Kostpris 1. januar 2020
Cost at 1 January 2020

4.467.514 167.924.472 40.828.558 4.785.532 218.006.076

Tilgange
Additions

105.346 0 3.228.901 274.000 3.608.247

Afgange
Disposals

-480.000 0 0 0 -480.000

Kostpris 31. december 2020
Cost at 31 December 2020

4.092.860 167.924.472 44.057.459 5.059.532 221.134.323

Af- og nedskrivninger
1. januar 2020

Impairment losses and depreciat ion at
1 January 2020

1.354.887 50.335.036 32.189.915 4.313.345 88.193.183

Afskrivninger
Depreciat ion

111.970 16.798.491 4.101.437 149.771 21.161.669

Af- og nedskrivninger af afhændede
aktiver

Depreciat ion and impairment of disposals

-156.000 0 0 0 -156.000

Af- og nedskrivninger
31. december 2020

Impairment losses and depreciat ion at
31 December 2020

1.310.857 67.133.527 36.291.352 4.463.116 109.198.852

Regnskabsmæssig værdi
31. december 2020

Carrying amount at 31 December 2020

2.782.003 100.790.945 7.766.107 596.416 111.935.471

I materielle anlægsakt iver indgår
finansielle leasingakt iver med
regnskabsmæssig værdi på i alt

Property, plant and equipment include f inance
leases with a carrying amount totalling

0 0 2.557.100 0 2.557.100

8 Udskudte skatteaktiver
Deferred tax assets

Udskudt skat teakt iv vedrører
fremførselsberet t igede skat temæssige
underskud og t idsmæssige forskelle på
anlægaktiver og omsætningsakt iver.

Deferred tax assets relate to tax losses carried
forward and current  differences in f ixed assets
and current  assets.

Baseret  på selskabets budgetter og prognoser
er det  ledelsens vurdering, at  de
fremførselsberet t igede underskud og
midlert idige yderligere midlert idige forskelle vil
kunne udnyt tes inden for 3-5 år.

Based on the company's budgets and
forecasts, it  is management 's assessment that
the carryforward losses and temporary
addit ional temporary dif ferences can be
ut ilized within 3-5 years.

Der er væsent lige regnskabsmæssige skøn
knyt tet  t il prognoserne, herunder også
indt jening i søsterselskabet Greenland Ruby
A/ S, der i sagens natur er usikre.

There are signif icant  account ing est imates
associated with the forecasts, including
earnings in the sister company Greenland Ruby
A/ S, which are inherent ly uncertain.

Det er ledelsens vurdering, at  de foretagne
skøn er forsvarlige.

It  is management 's assessment that the
est imates made are just if iable.
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Noter
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9 Langfristede gældsforpligtelser
Non-current liabilit ies other than provisions

Af de langfristede gældsforpligtelser forfalder
11.168 t .kr. senere end 5 år f ra balancedagen.

Of the long-term liabilit ies, t .DKK 11.168 falls
due for payment after more than 5 years after
the balance sheet date.

10 Sikkerhedsstillelser
Collateral

Selskabet har indgået købekontrakter med
ejendomsforbehold med Jyske Finans A/ S.
Restgælden på købekontrakten udgør 3.929
t.kr. pr. 31. december 2020. Den bogførte
værdi af akt iver med ejendomsforbehold udgør
2.557 t .kr. pr. 31. december 2020.

The company has entered into a purchase
contract  with a reservat ion of t it le with Jyske
Finans A /  S. The remaining debt on the
purchase contract  amounts to DKK 3,929
thousand. pr. 31 December 2020. The book
value of  assets with retent ion of t it le amounts
to DKK 2,557 thousand. pr. December 31,
2020.

Selskabet har deponeret  ejerpantebreve på i alt
32.650 t .kr. t il sikkerhed for
bankgæld.Ejerpantebrevene giver pant i
selskabets bygninger, produkt ionsanlæg og
maskiner. Den bogførte værdi af de pantsat te
akt iver pr. 31. december 2020 udgør 109.396
t.kr.

The company has deposited mortgage deeds
totaling DKK 32,650 thousand. as security for
bank debt. The owner's mortgage deeds
provide a mortgage on the company's
buildings, product ion facilit ies and machinery.
The book value of the pledged assets per. 31
December 2020 amounts to DKK 109,396
thousand.

Produkt ionsanlæg og maskiner, hvor den
regnskabsmæssige værdi pr. 31. december
2020 udgør 0 kr. er f inansieret  ved f inansiel
leasing hos Nordea Finans Danmark A/ S, hvor
leasingforpligtelsen pr. 31. december 2020
udgør 5.257 t .kr.

Product ion plants and machines where the
carrying amount per 31 December 2020
amounts to DKK 0, is f inanced by f inancial
leasing from Nordea Finans Danmark A /  S,
where the leasing obligat ion per. 31 December
2020 amounts to DKK 5,257 thousand.

Selskabet har arbejds- og betalingsgarant ier i
GrønlandsBanken på i alt  463 t .kr.

The company has work and payment
guarantees in the Bank of  Greenland totaling
DKK 463 thousand.

11 Nærtstående parter
Related parties

Oplysning om koncernregnskaber
Information about consolidated financial statements

Modervirksomhed
Parent

Hjemsted
Domicile

Rekvirering af modervirksom-
hedens koncernregnskab
Requisit ioning of the parent
company's consolidated financial
statements

Leonhard Nilsen & Sønner Eiendom AS Norge Strandland, 8484
Risøyhamn
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Transaktioner med nærtstående parter
Related party transactions

Selskabets drif t  er f inansieret  af kapitalindskud
fra selskabets moderselskab og selskabets
ult imat ive aktionærer i form af akt iekapital og
lån.

The act ivity in the Company is f inanced by
capital contribut ions f rom the Company´ s
shareholders and the Company` s ult imate
shareholders in the form of share capital and
loans.

Selskabets ult imat ive moderselskab LNS Mining
AS har bekræftet  at mellemværendet på med
Greenland Ruby DK ApS tkr 158.205 ikke er
helt  eller delvist  forfalden t il betaling før
t idligst  ef ter 31. december 2021.
Moderselskabet LNS Mining AS har endvidere
afgivet  et  let ter of  support, at  det  vil t ilføre
yderligere f inansiel kapital t il Greenland Ruby
DK ApS, således at  selskabet og resten af Ruby
koncernen kan fortsætte drif ten indt il 31/ 12
2021

The Company´ s ult imate Mother Company has
conf irmed that  the total outstanding amount of
t .kr 158.205 to Greenland Ruby DK ApS is not
due or payable unt il at least  31. December
2021. The Mother Company LNS Mining AS
has in addit ion to this given a let ter of  support,
that  it  will provide addit ional necessary funding
enabling Greenland Ruby DK ApS to carry on
act ivit ies in the Company and the rest  of the
Ruby Group until 31/ 12 2021.

DKK 2020 2019

12 Reguleringer
Adjustments

Af- og nedskrivninger
Amort isat ion/ depreciat ion and impairment losses

21.161.669 22.333.860

Avance/ tab ved afhændelse af anlægsakt iver
Gain/ loss on the sale of non-current  assets

168.222 135.572

Finansielle indtægter
Financial income

-15.880.769 -13.162.348

Finansielle omkostninger
Financial expenses

21.950.278 22.755.927

Skat af årets resultat
Tax for the year

2.979.448 5.135.318

Udskudt skat
Deferred tax

895.141 2.623.629

31.273.989 39.821.958

13 Ændring i driftskapital
Changes in working capital

Ændring i varebeholdninger
Change in inventories

1.196.666 1.196.667

Ændring i t ilgodehavender
Change in receivables

-41.987.154 -48.160.479

Ændring i leverandørgæld m.v.
Change in t rade and other payables

26.586.108 29.674.311

-14.204.380 -17.289.501

14 Likvider, ultimo
Cash and cash equivalents at year-end

Likvide beholdninger ifølge balancen
Cash according to the balance sheet

737.619 30.003

Kort fr istet  gæld t il banker
Short-term debt to banks

-21.017 -10.325.975

716.602 -10.295.972

33

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: P
D

Q
BY

-J
BZ

IK
-Z

4Z
0O

-S
F3

1T
-5

ZZ
5H

-Q
78

Q
T



Dette dokument er underskrevet digitalt via Penneo.com. Signeringsbeviserne i 
dokumentet er sikret og valideret ved anvendelse af den matematiske hashværdi af 
det originale dokument.  Dokumentet er låst for ændringer og tidsstemplet med et 
certifikat fra en betroet tredjepart. Alle kryptografiske signeringsbeviser er indlejret i 
denne PDF, i tilfælde af de skal anvendes til validering i fremtiden.

Sådan kan du sikre, at dokumentet er originalt
Dette dokument er beskyttet med et Adobe CDS certifikat. Når du åbner dokumentet 

i Adobe Reader, kan du se, at dokumentet er certificeret af Penneo e-signature ser-
vice <penneo@penneo.com>. Dette er din garanti for, at indholdet af dokumentet 
er uændret. 

Du har mulighed for at efterprøve de kryptografiske signeringsbeviser indle-
jret i dokumentet ved at anvende Penneos validator på følgende websted: 
https://penneo.com/validate

Underskrifterne i dette dokument er juridisk bindende. Dokumentet er underskrevet via Penneo™ sikker digital underskrift.
Underskrivernes identiteter er blevet registereret, og informationerne er listet herunder.

“Med min underskrift bekræfter jeg indholdet og alle datoer i dette dokument.”

Peter Christian Madsen
Direktion
Serienummer: PID:9208-2002-2-293765641558
IP: 185.18.xxx.xxx
2021-06-23 14:45:14Z

Finn Kilsgaard Mortensen
Direktion
Serienummer: PID:9208-2002-2-423253467627
IP: 86.52.xxx.xxx
2021-06-23 15:05:09Z

Frode Michal Nilsen
Bestyrelse
Serienummer: 9578-5999-4-3332514
IP: 77.16.xxx.xxx
2021-06-23 15:11:08Z

Morten Støver
Bestyrelse
Serienummer: 9578-5999-4-2508630
IP: 141.0.xxx.xxx
2021-06-23 17:49:24Z

Karsten Mathias Høy
Bestyrelse
Serienummer: PID:9208-2002-2-518472868552
IP: 178.170.xxx.xxx
2021-06-23 21:08:00Z

Gunnar Moe
Bestyrelse
Serienummer: 9578-5999-4-2163580
IP: 185.170.xxx.xxx
2021-06-24 10:05:57Z

Børge Nilsen
Bestyrelse
Serienummer: 9578-5999-4-2741266
IP: 5.45.xxx.xxx
2021-06-25 12:11:40Z

Andreas Haugen
Bestyrelse
Serienummer: 9578-5997-4-658646
IP: 77.16.xxx.xxx
2021-06-25 17:21:17Z

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: P
D

Q
BY

-J
BZ

IK
-Z

4Z
0O

-S
F3

1T
-5

ZZ
5H

-Q
78

Q
T



Dette dokument er underskrevet digitalt via Penneo.com. Signeringsbeviserne i 
dokumentet er sikret og valideret ved anvendelse af den matematiske hashværdi af 
det originale dokument.  Dokumentet er låst for ændringer og tidsstemplet med et 
certifikat fra en betroet tredjepart. Alle kryptografiske signeringsbeviser er indlejret i 
denne PDF, i tilfælde af de skal anvendes til validering i fremtiden.

Sådan kan du sikre, at dokumentet er originalt
Dette dokument er beskyttet med et Adobe CDS certifikat. Når du åbner dokumentet 

i Adobe Reader, kan du se, at dokumentet er certificeret af Penneo e-signature ser-
vice <penneo@penneo.com>. Dette er din garanti for, at indholdet af dokumentet 
er uændret. 

Du har mulighed for at efterprøve de kryptografiske signeringsbeviser indle-
jret i dokumentet ved at anvende Penneos validator på følgende websted: 
https://penneo.com/validate

Underskrifterne i dette dokument er juridisk bindende. Dokumentet er underskrevet via Penneo™ sikker digital underskrift.
Underskrivernes identiteter er blevet registereret, og informationerne er listet herunder.

“Med min underskrift bekræfter jeg indholdet og alle datoer i dette dokument.”

Benn Harald Eidissen
Bestyrelse
Serienummer: 9578-5994-4-2469557
IP: 213.239.xxx.xxx
2021-06-29 09:13:39Z

Jesper Pedersen
Statsautoriseret revisor
Serienummer: PID:9208-2002-2-708789574471
IP: 178.170.xxx.xxx
2021-06-29 13:31:54Z

Morten Støver
Dirigent
Serienummer: 9578-5999-4-2508630
IP: 185.3.xxx.xxx
2021-06-29 16:49:05Z

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: P
D

Q
BY

-J
BZ

IK
-Z

4Z
0O

-S
F3

1T
-5

ZZ
5H

-Q
78

Q
T



LNS Greenland AS Årsrapport 2020
            PDQBY-JBZIK-Z4Z0O-SF31T-5ZZ5H-Q78QT
            SHA-256
            3ea3b78629f88cfb81feb005dff912fe577f2e001418c521c66625fcaec8b017
            
                                    
                                                                            Bestyrelse
                                            
                            
        
            
            LNS Greenland AS Revisionsprotokol 2020
            VM2EN-2BWSP-0FQA0-SLUJS-SIFH7-F541U
            SHA-256
            c488dee9590fa853460122a394e2f06a2049afd8d5110ae3087dc894f7235a5a
            
                                    
                                                                            Bestyrelse
                                            
                            
        
    

    
    
        
                
                    Erklæring og samtykke
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 xSXsjHWV7i6A/FBFqL+KyiUerZMEf0TfRDv27iJTPBU=


 
hv3AQJghv0pm+G++1zh6MyiWy55tpEdhwDLJ0JOQ5p/wg87YGq84cAklT7QbHaKIVNObQkAFlDky
sxgTFCMK/DPIYGNE2AkcpCfTig2HtBsAk/CaxO3ST9ar77nqePzVfXBtOTjGExRCf84lZphEqsyY
YyurDvPONwNciVF3ihcOZjjjmWsp7EeMkSF5t31Zz37wePt8uS4sRa2/Ym3XvULI4VVp1WcaCocr
AXOtz2GjdApz+pMFol4ZwlEuedZHtX/MXXpeXjo0mRQQZHNbb+WEkE8hZhdeAw4YYectWxz1iLnD
XTOvugAdnkU0cqFxdtMdLKNsJ0Z5spfM4U69yQ==
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  signingRequestId OTY5OTU1MA==
  document_digests W3sia2V5IjoiUERRQlktSkJaSUstWjRaME8tU0YzMVQtNVpaNUgtUTc4UVQiLCJkaWdlc3QiOiIzZWEzYjc4NjI5Zjg4Y2ZiODFmZWIwMDVkZmY5MTJmZTU3N2YyZTAwMTQxOGM1MjFjNjY2MjVmY2FlYzhiMDE3IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiVk0yRU4tMkJXU1AtMEZRQTAtU0xVSlMtU0lGSDctRjU0MVUiLCJkaWdlc3QiOiJjNDg4ZGVlOTU5MGZhODUzNDYwMTIyYTM5NGUyZjA2YTIwNDlhZmQ4ZDUxMTBhZTMwODdkYzg5NGY3MjM1YTVhIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
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  TimeStamp MjAyMS0wNi0yMyAyMTowNzoyNCswMDAw
  identityAssuranceLevel 1
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 3YR4rL3s4l3KHvtPnw27Yf2CbWXITW4fwfWamoYTXrc=


 
csC2M1eJjQWwLQKkcfogg5Xcq9OB/i7hxtpOHMc0Mrk4WkL7erECpOezJCKJ0DHSqShmFjeY663o
gK33W+6xfKYdJseaCpozQRFJJDeQIoz9Nn3smTcuEA1uk/rG4w8ID+4DPB4svbZExg11ZIdpxMHk
6nFlauo/5txeg8F9x4QSxunT3XlfYchvVSyLj9bWHeRLpGyB/YYHHsoDUbkzFs+BYAQZjr3tQyfq
wz54fW0r7W7JTFwfD8CRMRjXmm0bllfrseRdweak2VGdCpF8YK1iMlRDsOXKGWrNogDSTQQNlzrF
U4vQD8MNIkKPnGPV5tjv3+u9u87my36XIQenlg==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzkxLjAuNDQ3Mi4xMTQgU2FmYXJpLzUzNy4zNiBFZGcvOTEuMC44NjQuNTk=
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 jjYd585M0JmN7Cx+wkUvxTd0yxbQV0PhEXNm1rcHUIw=


 
xfjuH9mE03V4P6WusW+jnXthkGCLDVFplnllCoBPpyfQ60dAKz7rUqRt6A9ViGn1eqyIS/GAkS6C
3PgihVaAp2H818eGAxjVPriNseh4fd/gjVY2di7CGxY7tc5xvylvfm3nj1QWDFswba3lR8rPXLej
it9tz4qcAI+BkcuiQLk3Kd5meCDswIA8tzjw/Q4M8WODl2fS0b9RWuStP+rbk+rCfWRqiDp7E9k7
sQ2XjBA7RePh7TS7qHPu+KpAkzji1+c7a4AQlJEsSY/+at9oLQNgtW8Y4JqrcmkxVgjJwJ71o4VV
8dtSA+AxjywjYwHnYa33871nKVSJZ2YoGYOgDA==
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 xf+xRsOUHz0QHUl8ggomj8nIV3pMWGdZQPzgEwszYGo=


 
R7jrOPNrtR3sdiNMUwonzKb1685XKj9A5CWGndHahDsQqcARnJ1ekw9DLdDFYtXqmQcqif8+T906
mq6OPrsTmycfjT89I8/sJXkTJihIoaTjVHIq3R6xTeohP0UxTdbz8dIbbVpDGenf9qx3OhU9vEPg
M2ueANJC78zkU8Y+ajYIIks741sHXXX5jsZ/wVeJBd1rYZluTDqxQ26QhrlVEkeql757GC25u0yP
CJSKRmjkDRimRJ+nnO7GTfbT+Bsmysy8B77BLETschWJlHW3pe1ZSgIUElUVNxZMSHd07HsxY/qx
lpNCU8TOlNINaZhUIxUa7boydsm4IFu4zB1OZA==
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  2021-06-23 15:05:14 UTC   Jonas Petersen                               A signing request email was sent to "Børge Nilsen" at "borge.nilsen@lns.no"                                     
  2021-06-23 15:05:15 UTC   Jonas Petersen                               A signing request email was sent to "Frode Michal Nilsen" at "frode.nilsen@lns.no"                              
  2021-06-23 15:05:15 UTC   Jonas Petersen                               A signing request email was sent to "Andreas Haugen" at "andreas@andenesfisk.no"                                
  2021-06-23 15:05:15 UTC   Jonas Petersen                               A signing request email was sent to "Karsten Mathias Høy" at "karsten@greenlandholding.com"                     
  2021-06-23 15:05:15 UTC   Jonas Petersen                               A signing request email was sent to "Gunnar Moe" at "gunnar.moe@ranagruber.no"                                  
  2021-06-23 15:07:23 UTC   Frode Michal Nilsen        77.16.73.20       The signing request email was opened by the signer                                                              
  2021-06-23 15:07:48 UTC   Frode Michal Nilsen        77.16.73.20       The document was viewed by the signer                                                                           
  2021-06-23 15:07:57 UTC   Penneo system              77.16.73.20       The document was viewed                                                                                         
  2021-06-23 15:07:57 UTC   Penneo system              77.16.73.20       The document was viewed                                                                                         
  2021-06-23 15:07:57 UTC   Penneo system              77.16.73.20       The document was viewed                                                                                         
  2021-06-23 15:07:57 UTC   Penneo system              77.16.73.20       The document was viewed                                                                                         
  2021-06-23 15:07:57 UTC   Penneo system              77.16.73.20       The document was viewed                                                                                         
  2021-06-23 15:07:57 UTC   Penneo system              77.16.73.20       The document was viewed                                                                                         
  2021-06-23 15:07:57 UTC   Penneo system              77.16.73.20       The document was viewed                                                                                         
  2021-06-23 15:07:57 UTC   Penneo system              77.16.73.20       The document was viewed                                                                                         
  2021-06-23 15:07:57 UTC   Penneo system              77.16.73.20       The document was viewed                                                                                         
  2021-06-23 15:07:57 UTC   Penneo system              77.16.73.20       The document was viewed                                                                                         
  2021-06-23 15:07:57 UTC   Penneo system              77.16.73.20       The document was viewed                                                                                         
  2021-06-23 15:07:57 UTC   Penneo system              77.16.73.20       The document was viewed                                                                                         
  2021-06-23 15:07:57 UTC   Penneo system              77.16.73.20       The document was viewed                                                                                         
  2021-06-23 15:07:57 UTC   Penneo system              77.16.73.20       The document was viewed                                                                                         
  2021-06-23 15:07:57 UTC   Penneo system              77.16.73.20       The document was viewed                                                                                         
  2021-06-23 15:07:59 UTC   Penneo system              77.16.73.20       The document was viewed                                                                                         
  2021-06-23 15:11:08 UTC   Frode Michal Nilsen        77.16.73.20       The signer signed the document as Bestyrelse, Bestyrelse                                                        
  2021-06-23 17:47:27 UTC   Morten Støver              141.0.79.250      The signing request email was opened by the signer                                                              
  2021-06-23 17:47:38 UTC   Morten Støver              141.0.79.250      The document was viewed by the signer                                                                           
  2021-06-23 17:47:47 UTC   Penneo system              141.0.79.250      The document was viewed                                                                                         
  2021-06-23 17:47:47 UTC   Penneo system              141.0.79.250      The document was viewed                                                                                         
  2021-06-23 17:47:47 UTC   Penneo system              141.0.79.250      The document was viewed                                                                                         
  2021-06-23 17:47:47 UTC   Penneo system              141.0.79.250      The document was viewed                                                                                         
  2021-06-23 17:47:47 UTC   Penneo system              141.0.79.250      The document was viewed                                                                                         
  2021-06-23 17:47:47 UTC   Penneo system              141.0.79.250      The document was viewed                                                                                         
  2021-06-23 17:47:47 UTC   Penneo system              141.0.79.250      The document was viewed                                                                                         
  2021-06-23 17:47:47 UTC   Penneo system              141.0.79.250      The document was viewed                                                                                         
  2021-06-23 17:47:47 UTC   Penneo system              141.0.79.250      The document was viewed                                                                                         
  2021-06-23 17:47:47 UTC   Penneo system              141.0.79.250      The document was viewed                                                                                         
  2021-06-23 17:47:47 UTC   Penneo system              141.0.79.250      The document was viewed                                                                                         
  2021-06-23 17:47:47 UTC   Penneo system              141.0.79.250      The document was viewed                                                                                         
  2021-06-23 17:47:47 UTC   Penneo system              141.0.79.250      The document was viewed                                                                                         
  2021-06-23 17:47:47 UTC   Penneo system              141.0.79.250      The document was viewed                                                                                         
  2021-06-23 17:47:47 UTC   Penneo system              141.0.79.250      The document was viewed                                                                                         
  2021-06-23 17:47:48 UTC   Penneo system              141.0.79.250      The document was viewed                                                                                         
  2021-06-23 17:49:24 UTC   Morten Støver              141.0.79.250      The signer signed the document as Dirigent, Bestyrelse, Bestyrelse                                              
  2021-06-23 17:49:57 UTC   Morten Støver              141.0.79.250      The signing request email was opened by the signer                                                              
  2021-06-23 17:50:04 UTC   Morten Støver              141.0.79.250      The signing request email was opened by the signer                                                              
  2021-06-23 21:06:17 UTC   Karsten Mathias Høy        46.243.151.179    The signing request email was opened by the signer                                                              
  2021-06-23 21:06:22 UTC   Karsten Mathias Høy        46.243.151.179    The document was viewed by the signer                                                                           
  2021-06-23 21:06:31 UTC   Penneo system              46.243.151.179    The document was viewed                                                                                         
  2021-06-23 21:06:31 UTC   Penneo system              46.243.151.179    The document was viewed                                                                                         
  2021-06-23 21:06:31 UTC   Penneo system              46.243.151.179    The document was viewed                                                                                         
  2021-06-23 21:06:31 UTC   Penneo system              46.243.151.179    The document was viewed                                                                                         
  2021-06-23 21:06:31 UTC   Penneo system              46.243.151.179    The document was viewed                                                                                         
  2021-06-23 21:06:31 UTC   Penneo system              46.243.151.179    The document was viewed                                                                                         
  2021-06-23 21:06:31 UTC   Penneo system              46.243.151.179    The document was viewed                                                                                         
  2021-06-23 21:06:31 UTC   Penneo system              46.243.151.179    The document was viewed                                                                                         
  2021-06-23 21:06:31 UTC   Penneo system              46.243.151.179    The document was viewed                                                                                         
  2021-06-23 21:06:31 UTC   Penneo system              46.243.151.179    The document was viewed                                                                                         
  2021-06-23 21:06:31 UTC   Penneo system              46.243.151.179    The document was viewed                                                                                         
  2021-06-23 21:06:31 UTC   Penneo system              46.243.151.179    The document was viewed                                                                                         
  2021-06-23 21:06:31 UTC   Penneo system              46.243.151.179    The document was viewed                                                                                         
  2021-06-23 21:06:31 UTC   Penneo system              46.243.151.179    The document was viewed                                                                                         
  2021-06-23 21:06:31 UTC   Penneo system              46.243.151.179    The document was viewed                                                                                         
  2021-06-23 21:06:31 UTC   Penneo system              46.243.151.179    The document was viewed                                                                                         
  2021-06-23 21:08:01 UTC   Karsten Mathias Høy        178.170.132.153   The signer signed the document as Bestyrelse, Bestyrelse                                                        
  2021-06-24 06:37:26 UTC   Morten Støver              89.162.117.33     The signing request email was opened by the signer                                                              
  2021-06-24 06:52:42 UTC   Gunnar Moe                 85.166.251.250    The signing request email was opened by the signer                                                              
  2021-06-24 09:59:46 UTC   Gunnar Moe                 104.47.12.254     The document was viewed by the signer                                                                           
  2021-06-24 09:59:47 UTC   Gunnar Moe                 185.170.250.26    The document was viewed by the signer                                                                           
  2021-06-24 09:59:48 UTC   Penneo system              185.170.250.26    The document was viewed                                                                                         
  2021-06-24 10:01:28 UTC   Penneo system              185.170.250.26    The document was viewed                                                                                         
  2021-06-24 10:01:28 UTC   Penneo system              185.170.250.26    The document was viewed                                                                                         
  2021-06-24 10:01:28 UTC   Penneo system              185.170.250.26    The document was viewed                                                                                         
  2021-06-24 10:01:28 UTC   Penneo system              185.170.250.26    The document was viewed                                                                                         
  2021-06-24 10:01:28 UTC   Penneo system              185.170.250.26    The document was viewed                                                                                         
  2021-06-24 10:01:28 UTC   Penneo system              185.170.250.26    The document was viewed                                                                                         
  2021-06-24 10:01:28 UTC   Penneo system              185.170.250.26    The document was viewed                                                                                         
  2021-06-24 10:01:28 UTC   Penneo system              185.170.250.26    The document was viewed                                                                                         
  2021-06-24 10:01:28 UTC   Penneo system              185.170.250.26    The document was viewed                                                                                         
  2021-06-24 10:01:28 UTC   Penneo system              185.170.250.26    The document was viewed                                                                                         
  2021-06-24 10:01:28 UTC   Penneo system              185.170.250.26    The document was viewed                                                                                         
  2021-06-24 10:01:28 UTC   Penneo system              185.170.250.26    The document was viewed                                                                                         
  2021-06-24 10:01:28 UTC   Penneo system              185.170.250.26    The document was viewed                                                                                         
  2021-06-24 10:01:28 UTC   Penneo system              185.170.250.26    The document was viewed                                                                                         
  2021-06-24 10:01:28 UTC   Penneo system              185.170.250.26    The document was viewed                                                                                         
  2021-06-24 10:01:28 UTC   Penneo system              185.170.250.26    The document was viewed                                                                                         
  2021-06-24 10:02:35 UTC   Gunnar Moe                 185.170.250.26    The document was viewed by the signer                                                                           
  2021-06-24 10:02:36 UTC   Penneo system              185.170.250.26    The document was viewed                                                                                         
  2021-06-24 10:04:33 UTC   Penneo system              185.170.250.26    The document was viewed                                                                                         
  2021-06-24 10:04:33 UTC   Gunnar Moe                 185.170.250.26    The document was viewed by the signer                                                                           
  2021-06-24 10:05:58 UTC   Gunnar Moe                 185.170.250.26    The signer signed the document as Bestyrelse, Bestyrelse                                                        
  2021-06-24 17:48:19 UTC   Børge Nilsen               5.45.157.99       The signing request email was opened by the signer                                                              
  2021-06-25 11:48:06 UTC   Jonas Petersen             37.230.164.55     A signing request email was sent to "Benn Harald Eidissen" at "benn@e-consult.no"                               
  2021-06-25 12:10:49 UTC   Børge Nilsen               5.45.157.99       The signing request email was opened by the signer                                                              
  2021-06-25 12:10:50 UTC   Børge Nilsen               5.45.157.99       The document was viewed by the signer                                                                           
  2021-06-25 12:11:15 UTC   Penneo system              5.45.157.99       The document was viewed                                                                                         
  2021-06-25 12:11:15 UTC   Penneo system              5.45.157.99       The document was viewed                                                                                         
  2021-06-25 12:11:15 UTC   Penneo system              5.45.157.99       The document was viewed                                                                                         
  2021-06-25 12:11:15 UTC   Penneo system              5.45.157.99       The document was viewed                                                                                         
  2021-06-25 12:11:15 UTC   Penneo system              5.45.157.99       The document was viewed                                                                                         
  2021-06-25 12:11:15 UTC   Penneo system              5.45.157.99       The document was viewed                                                                                         
  2021-06-25 12:11:15 UTC   Penneo system              5.45.157.99       The document was viewed                                                                                         
  2021-06-25 12:11:15 UTC   Penneo system              5.45.157.99       The document was viewed                                                                                         
  2021-06-25 12:11:15 UTC   Penneo system              5.45.157.99       The document was viewed                                                                                         
  2021-06-25 12:11:15 UTC   Penneo system              5.45.157.99       The document was viewed                                                                                         
  2021-06-25 12:11:15 UTC   Penneo system              5.45.157.99       The document was viewed                                                                                         
  2021-06-25 12:11:15 UTC   Penneo system              5.45.157.99       The document was viewed                                                                                         
  2021-06-25 12:11:15 UTC   Penneo system              5.45.157.99       The document was viewed                                                                                         
  2021-06-25 12:11:15 UTC   Penneo system              5.45.157.99       The document was viewed                                                                                         
  2021-06-25 12:11:15 UTC   Penneo system              5.45.157.99       The document was viewed                                                                                         
  2021-06-25 12:11:17 UTC   Penneo system              5.45.157.99       The document was viewed                                                                                         
  2021-06-25 12:11:41 UTC   Børge Nilsen               5.45.157.99       The signer signed the document as Bestyrelse, Bestyrelse                                                        
  2021-06-25 15:06:07 UTC   Penneo system                                A signing request reminder email was sent to "Andreas Haugen" at "andreas@andenesfisk.no"                       
  2021-06-25 15:06:33 UTC   Andreas Haugen             77.16.73.87       The signing request email was opened by the signer                                                              
  2021-06-25 15:06:36 UTC   Andreas Haugen             77.16.73.87       The document was viewed by the signer                                                                           
  2021-06-25 15:06:50 UTC   Penneo system              77.16.73.87       The document was viewed                                                                                         
  2021-06-25 15:06:50 UTC   Penneo system              77.16.73.87       The document was viewed                                                                                         
  2021-06-25 15:06:50 UTC   Penneo system              77.16.73.87       The document was viewed                                                                                         
  2021-06-25 15:06:50 UTC   Penneo system              77.16.73.87       The document was viewed                                                                                         
  2021-06-25 15:06:50 UTC   Penneo system              77.16.73.87       The document was viewed                                                                                         
  2021-06-25 15:06:50 UTC   Penneo system              77.16.73.87       The document was viewed                                                                                         
  2021-06-25 15:06:50 UTC   Penneo system              77.16.73.87       The document was viewed                                                                                         
  2021-06-25 15:06:50 UTC   Penneo system              77.16.73.87       The document was viewed                                                                                         
  2021-06-25 15:06:50 UTC   Penneo system              77.16.73.87       The document was viewed                                                                                         
  2021-06-25 15:06:50 UTC   Penneo system              77.16.73.87       The document was viewed                                                                                         
  2021-06-25 15:06:50 UTC   Penneo system              77.16.73.87       The document was viewed                                                                                         
  2021-06-25 15:06:51 UTC   Penneo system              77.16.73.87       The document was viewed                                                                                         
  2021-06-25 15:06:51 UTC   Penneo system              77.16.73.87       The document was viewed                                                                                         
  2021-06-25 15:06:51 UTC   Penneo system              77.16.73.87       The document was viewed                                                                                         
  2021-06-25 15:06:51 UTC   Penneo system              77.16.73.87       The document was viewed                                                                                         
  2021-06-25 15:06:51 UTC   Penneo system              77.16.73.87       The document was viewed                                                                                         
  2021-06-25 17:19:35 UTC   Andreas Haugen             77.16.218.245     The document was viewed by the signer                                                                           
  2021-06-25 17:19:38 UTC   Penneo system              77.16.218.245     The document was viewed                                                                                         
  2021-06-25 17:19:38 UTC   Penneo system              77.16.218.245     The document was viewed                                                                                         
  2021-06-25 17:19:38 UTC   Penneo system              77.16.218.245     The document was viewed                                                                                         
  2021-06-25 17:19:38 UTC   Penneo system              77.16.218.245     The document was viewed                                                                                         
  2021-06-25 17:19:38 UTC   Penneo system              77.16.218.245     The document was viewed                                                                                         
  2021-06-25 17:19:38 UTC   Penneo system              77.16.218.245     The document was viewed                                                                                         
  2021-06-25 17:19:38 UTC   Penneo system              77.16.218.245     The document was viewed                                                                                         
  2021-06-25 17:19:38 UTC   Penneo system              77.16.218.245     The document was viewed                                                                                         
  2021-06-25 17:19:38 UTC   Penneo system              77.16.218.245     The document was viewed                                                                                         
  2021-06-25 17:19:38 UTC   Penneo system              77.16.218.245     The document was viewed                                                                                         
  2021-06-25 17:19:38 UTC   Penneo system              77.16.218.245     The document was viewed                                                                                         
  2021-06-25 17:19:38 UTC   Penneo system              77.16.218.245     The document was viewed                                                                                         
  2021-06-25 17:19:38 UTC   Penneo system              77.16.218.245     The document was viewed                                                                                         
  2021-06-25 17:19:38 UTC   Penneo system              77.16.218.245     The document was viewed                                                                                         
  2021-06-25 17:19:38 UTC   Penneo system              77.16.218.245     The document was viewed                                                                                         
  2021-06-25 17:19:38 UTC   Penneo system              77.16.218.245     The document was viewed                                                                                         
  2021-06-25 17:21:18 UTC   Andreas Haugen             77.16.218.245     The signer signed the document as Bestyrelse, Bestyrelse                                                        
  2021-06-27 11:49:07 UTC   Penneo system                                A signing request reminder email was sent to "Benn Harald Eidissen" at "benn@e-consult.no"                      
  2021-06-29 09:12:48 UTC   Benn Harald Eidissen       213.239.90.254    The document was viewed by the signer                                                                           
  2021-06-29 09:12:49 UTC   Penneo system              213.239.90.254    The document was viewed                                                                                         
  2021-06-29 09:12:49 UTC   Benn Harald Eidissen       213.239.90.254    The document was viewed by the signer                                                                           
  2021-06-29 09:12:50 UTC   Penneo system              213.239.90.254    The document was viewed                                                                                         
  2021-06-29 09:12:51 UTC   Benn Harald Eidissen       213.239.90.254    The document was viewed by the signer                                                                           
  2021-06-29 09:12:52 UTC   Penneo system              213.239.90.254    The document was viewed                                                                                         
  2021-06-29 09:13:39 UTC   Benn Harald Eidissen       213.239.90.254    The signer signed the document as Bestyrelse, Bestyrelse                                                        
  2021-06-29 09:13:44 UTC   Jonas Petersen                               A signing request email was sent to "Jesper Pedersen" at "jesper.pedersen@dk.ey.com"                            
  2021-06-29 13:30:50 UTC   Jesper Pedersen            178.170.132.242   The document was viewed by the signer                                                                           
  2021-06-29 13:30:54 UTC   Penneo system              178.170.132.242   The document was viewed                                                                                         
  2021-06-29 13:31:55 UTC   Jesper Pedersen            178.170.132.242   The signer signed the document as Statsautoriseret revisor, Statsautoriseret revisor, Statsautoriseret revisor  
  2021-06-29 13:32:00 UTC   Jonas Petersen                               A signing request email was sent to "Morten Støver" at "morten.stver@gmail.com"                                 
  2021-06-29 15:05:57 UTC   Morten Støver              185.3.2.230       The signing request email was opened by the signer                                                              
  2021-06-29 16:47:13 UTC   Morten Støver              185.3.2.230       The signing request email was opened by the signer                                                              
  2021-06-29 16:47:14 UTC   Morten Støver              185.3.2.230       The document was viewed by the signer                                                                           
  2021-06-29 16:47:23 UTC   Penneo system              185.3.2.230       The document was viewed                                                                                         
  2021-06-29 16:47:23 UTC   Penneo system              185.3.2.230       The document was viewed                                                                                         
  2021-06-29 16:47:23 UTC   Penneo system              185.3.2.230       The document was viewed                                                                                         
  2021-06-29 16:47:23 UTC   Penneo system              185.3.2.230       The document was viewed                                                                                         
  2021-06-29 16:47:23 UTC   Penneo system              185.3.2.230       The document was viewed                                                                                         
  2021-06-29 16:47:23 UTC   Penneo system              185.3.2.230       The document was viewed                                                                                         
  2021-06-29 16:47:23 UTC   Penneo system              185.3.2.230       The document was viewed                                                                                         
  2021-06-29 16:47:23 UTC   Penneo system              185.3.2.230       The document was viewed                                                                                         
  2021-06-29 16:47:23 UTC   Penneo system              185.3.2.230       The document was viewed                                                                                         
  2021-06-29 16:47:23 UTC   Penneo system              185.3.2.230       The document was viewed                                                                                         
  2021-06-29 16:47:23 UTC   Penneo system              185.3.2.230       The document was viewed                                                                                         
  2021-06-29 16:47:23 UTC   Penneo system              185.3.2.230       The document was viewed                                                                                         
  2021-06-29 16:47:23 UTC   Penneo system              185.3.2.230       The document was viewed                                                                                         
  2021-06-29 16:47:23 UTC   Penneo system              185.3.2.230       The document was viewed                                                                                         
  2021-06-29 16:47:24 UTC   Penneo system              185.3.2.230       The document was viewed                                                                                         
  2021-06-29 16:47:31 UTC   Penneo system              185.3.2.230       The document was viewed                                                                                         
  2021-06-29 16:49:06 UTC   Penneo system              185.3.2.230       The document signing process was completed                                                                      
  2021-06-29 16:49:06 UTC   Morten Støver              185.3.2.230       The signer signed the document as Dirigent, Bestyrelse, Bestyrelse                                              
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