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Ledelsespategning

KME Nordic A/S
Arsrapport 2019/20

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
og godkendt drsrapporten for regnskabsaret
1.juli 2019 - 30. juni 2020 for KME Nordic A/S.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at drsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 30. juni 2020 samt af
resultatet af selskabets aktiviteter for regnskabs-
aret 1. juli 2019 - 30. juni 2020.

Det er endvidere vores opfattelse, at ledelsesbe-
retningen indeholder en retvisende redeggrelse
for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Odense, den 8. oktober 2020
Odense, 8 October 2020
Direktion:

Executive Board:

i, I

Kasper Rafn
direkter/CEO

Bestyrelse:
Board of Directors:

The Board of Directors and the Executive Board
have today discussed and adopted the annual re-
port of KME Nordic A/S for the financial year 1
July 2019 - 30 June 2020.

The annual report has been prepared in accord-
ance with the Danish Financial Statements Act.

It is our opinion that the financial statements give
a true and fair view of the Company’s financial
position at 30 June 2020 and of the results of
the Company's operations for the financial year
ended 30 June 2020.

Further, in our opinion, the Management's review
gives a fair review of the matters discussed in the
Management's review.

We recommend that the annual report be ap-
proved at the Annual General Meeting.

) .

Per ThaWn
formand

Chairman

Kasper Rafn

Peter ergens?ﬂ.geried



EY

Den uafhaengige revisors erklaringer
Independent auditors’ report

Til kapitalejeren i KME Nordic A/S

Konklusion

Vi har revideret rsregnskabet for KME Nordic
A/S for regnskabséret 1. juli 2019 - 30. juni
2020, der omfatter resultatopggrelse, balance
og noter, herunder anvendt regnskabspraksis.
Arsregnskabet udarbejdes efter arsregnskabslo-
ven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 30. juni 2020 samt af
resultatet af selskabets aktiviteter for regnskabs-
aret 1. juli 2019 - 30. juni 2020 i overensstem-
melse med drsregnskabsloven.

Uafheengighed

Vier uafhangige af selskabet i overensstem-
melse med internationale etiske regler for reviso-
rer (IESBA's etiske regler) og de yderligere krav,
der er geldende i Danmark, ligesom vi har op-
fyldt vores gvrige etiske forpligtelser i henhold til
disse regler og krav.

Grundlag for konkiusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er gaeldende i Danmark. Vo-
res ansvar ifelge disse standarder og krav er
naermere beskrevet i revisionspategningens af-
snit "Revisors ansvar for revisionen af &rsregn-
skabet". Vi er uafhangige af selskabet i overens-
stemmelse med internationale etiske regler for
revisorer (IESBA's Etiske regler) og de yderligere
krav, der er gaeldende i Danmark, ligesom vi har
opfyldt vores @vrige etiske forpligtelser i henhold
til disse regler og krav. Det er vores opfattelse,
at det opndede revisionsbevis er tilstraekkeligt og
egnet som grundlag for vores konklusion.

KME Nordic A/S
Arsrapport 2019/20

To the shareholder of KME Nordic A/S

Opinion

We have audited the financial statements of KME
Nordic A/S for the financial year 1 July 2019 -30
June 2020, which comprise an income state-
ment, balance sheet and notes, including ac-
counting policies. The financial statements are
prepared in accordance with the Danish Financial
Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 30 June 2020 and of the results of
the Company’s operations for the financial year 1
July 2019 -30 June 2020 in accordance with the
Danish Financial Statements Act.

Independence

We are independent of the company in accord-
ance with the International Ethics Standards
Board for Accountants' Code of Ethics for Pro-
fessional Accountants (IESBA Code) and addi-
tional requirements applicable in Denmark, and
we have fulfilled our other ethical responsibilities
in accordance with these rules and requirements.

Basis for opinion

We conducted our audit in accordance with Inter-
national Standards on Auditing (ISAs) and addi-
tional requirements applicable in Denmark. Our
responsibilities under those standards and re-
quirements are further described in the "Audi-
tor's responsibilities for the audit of the financial
statements" section of our report. We are inde-
pendent of the Company in accordance with the
International Ethics Standards Board for Ac-
countants' Code of Ethics for Professional Ac-
countants (IESBA Code) and additional require-
ments applicable in Denmark, and we have ful-
filled our other ethical responsibilities in accord-
ance with these rules and requirements. We be-
lieve that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for
our opinion.
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Den uafhaengige revisors erklaringer
Independent auditors’ report

Ledelsens ansvar for arsrapporten

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med &rsregnskabsloven. Le-
delsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for ngdvendig for at
udarbejde et drsregnskab uden vaesentlig fejlin-
formation, uanset om denne skyldes besvigelser
eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsaette driften; at oplyse om forhold vedrg-
rende fortsat drift, hvor dette er relevant; samt
at udarbejde drsregnskabet p3 grundlag af regn-
skabsprincippet om fortsat drift, medmindre le-
delsen enten har til hensigt at likvidere selska-
bet, indstille driften eller ikke har andet realistisk
alternativ end at ggre dette.

Revisors ansvar for revisionen af drsregnskabet

Vores mal er at opnd hgj grad af sikkerhed for,
om drsregnskabet som helhed er uden vasentlig
fejlinformation, uanset om denne skyldes besvi-
gelser eller fejl, og at afgive en revisionspateg-
ning med en konklusion. Hgj grad af sikkerhed er
et hojt niveau af sikkerhed, men er ikke en ga-
ranti for, at en revision, der udfgres i overens-
stemmelse med internationale standarder om re-
vision og de yderligere krav, der er gzldende i
Danmark, altid vil afdaekke vaesentlig fejlinforma-
tion, ndr sadan findes. Fejlinformationer kan op-
sta som folge af besvigelser eller fejl og kan be-
tragtes som vaesentlige, hvis det med rimelighed
kan forventes, at de enkeltvis eller samlet har
indflydelse pa de gkonomiske beslutninger, som
regnskabsbrugerne traeffer pd grundlag af ars-
regnskabet.

Som led i en revision, der udfgres i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er galdende i Dan-
mark, foretager vi faglige vurderinger og opret-
holder professionel skepsis under revisionen.
Herudover:

KME Nordic A/S
Arsrapport 2019/20

Management's responsibility for the financial
statements

Management is responsible for the preparation of
financial statements that give a true and fair view
in accordance with the Danish Financial State-
ments Act and for such internal control as Man-
agement determines is necessary to enable the
preparation of financial statements that are free
from material misstatement, whether due to
fraud or error.

In preparing the financial statements, Manage-
ment is responsible for assessing the Company's
ability to continue as a going concern, disclosing,
as applicable, matters related to going concern
and using the going concern basis of accounting
in preparing the financial statements unless Man-
agement either intends to liquidate the Company
or to cease operations, or has no realistic alter-
native but to do so.

Auditors' responsibility and basis of opinion

Our objectives are to obtain reasonable assur-
ance about whether the financial statements as a3
whole are free from material misstatement,
whether due to fraud or error, and to issue an au-
ditor's report that includes our opinion. Reasona-
ble assurance is a high level of assurance, but is
not a guarantee that an audit conducted in ac-
cordance with ISAs and additional requirements
applicable in Denmark will always detect a mate-
rial misstatement when it exists, Misstatements
can arise from fraud or error and are considered
material if, individually or in the aggregate, they
could reasonably be expected to influence the
economic decisions of users taken on the basis of
the financial statements.

As part of an audit conducted in accordance with
ISAs and additional requirements applicable in
Denmark, we exercise professional judgement
and maintain professional skepticism throughout
the audit. We also:
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Den uafhangige revisors erklaringer
Independent auditors’ report

Identificerer og vurderer vi risikoen for vae-
sentlig fejlinformation i arsregnskabet, uan-
set om denne skyldes besvigelser eller fejl,
udformer og udfgrer revisionshandlinger
som reaktion pa disse risici samt opnar revi-
sionsbevis, der er tilstraekkeligt og egnet til
at danne grundlag for vores konklusion. Risi-
koen for ikke at opdage vasentlig fejlinfor-
mation forérsaget af besvigelser er hgjere
end ved vasentlig fejlinformation fordrsaget
af fejl, idet besvigelser kan omfatte sam-
mensvargelser, dokumentfalsk, bevidste
udeladelser, vildledning eller tilsidesattelse
af intern kontrol.

Opnér vi forstéelse af den interne kontrol
med relevans for revisionen for at kunne ud-
forme revisionshandlinger, der er passende
efter omstaendighederne, men ikke for at
kunne udtrykke en konklusion om effektivi-
teten af selskabets interne kontrol.

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passende,
samt om de regnskabsmazssige skan oqg til-
knyttede oplysninger, som ledelsen har ud-
arbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse af
arsregnskabet pa grundlag af regnskabsprin-
cippet om fortsat drift er passende, samt om
der pa grundlag af det opnaede revisionsbe-
vis er vaesentlig usikkerhed forbundet med
begivenheder eller forhold, der kan skabe
betydelig tvivl om selskabets evne til at fort-
seette driften. Hvis vi konkluderer, at der er
en vaesentlig usikkerhed, skal vi i vores revi-
sionspategning gere opmaerksom pa oplys-
ninger herom i arsregnskabet eller, hvis sa-
danne oplysninger ikke er tilstrazkkelige, mo-
dificere vores konklusion. Vores konklusion
er baseret pa det revisionsbevis, der er op-
ndet frem til datoen for vores revisionspa-
tegning. Fremtidige begivenheder eller for-
hold kan dog medfere, at selskabet ikke lan-
gere kan fortsatte driften.

Tager vi stilling til den samlede praesentation,
struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om drsregnskabet af-
spejler de underliggende transaktioner og begi-
venheder pa en sadan made, at der gives et ret-
visende billede heraf.

KME Nordic A/S
Arsrapport 2019/20

Identify and assess the risks of material mis-
statement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that is
sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a
material misstatement resulting from fraud
is higher than for one resulting from error,
as fraud may involve collusion, forgery, in-
tentional omissions, misrepresentations or
the override of internal control.

Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the cir-
cumstances, but not for the purpose of ex-
pressing an opinion on the effectiveness of
the Company's internal control.

Evaluate the appropriateness of accounting
policies used and the reasonableness of ac-
counting estimates and related disclosures

made by Management.

Conclude on the appropriateness of Manage-
ment's use of the going concern basis of ac-
counting in preparing the financial state-
ments and, based on the audit evidence ob-
tained, whether a material uncertainty exists
related to events or conditions that may cast
significant doubt on the Company's ability to
continue as a going concern. If we conclude
that a material uncertainty exists, we are re-
quired to draw attention in our auditor’s re-
port to the related disclosures in the finan-
cial statements or, if such disclosures are in-
adequate, to modify our opinion. Our conclu-
sion is based on the audit evidence obtained
up to the date of our auditor's report, How-
ever, future events or conditions may cause
the Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure and
contents of the financial statements, including
the note disclosures, and whether the financial
statements represent the underlying transactions
and events in a manner that gives a true and fair
view.
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Den uafhangige revisors erkleringer
Independent auditors’ report

Vi kommunikerer med den gverste ledelse om
bl.a. det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisi-
onsmassige observationer, herunder eventuelle
betydelige mangler i intern kontrol, som vi identi-
ficerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledelses-
beretningen.

I tilknytning til vores revision af arsregnskabet er
det vores ansvar at lase ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetnin-
gen er vasentligt inkonsistent med &rsregnska-
bet eller vores viden opndet ved revisionen eller
pd anden made synes at indeholde vasentlig fejl-
information.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores op-
fattelse, at ledelsesberetningen er i overens-
stemmelse med drsregnskabet og er udarbejdet i
overensstemmelse med arsregnskabslovens
krav. Vi har ikke fundet vaesentlig fejlinformation
i ledelsesberetningen.

Odense, den 8. oktober 2020
Odense, 8 October 2020

EY GODKENDT REVISIONSPARTNERSELSKAB
CVR-nr. 30 70 02 28

. . “)]\f\(‘ L\v L
g}a‘r?sﬂovhus Jakobsen.

statsaut. revisor
State Authorised Public Accountant
MNE-nr./MNE no.: mne27701

KME Nordic A/S
Arsrapport 2019/20

We communicate with those charged with gov-
ernance regarding, among other matters, the
planned scope and timing of the audit and signifi-
cant audit findings, including any significant defi-
ciencies in internal control that we identify during
our audit.

Statement on the Management's review

Management is responsible for the Management's
review.

Our opinion on the financial statements does not
cover the Management's review, and we do not
express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read the Man-
agement's review and, in doing so, consider
whether the Management's review is materially
inconsistent with the financial statements or our
knowledge obtained during the audit, or other-
wise appears to be materially misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides the
information required under the Danish Financial
Statements Act.

Based on our procedures, we conclude that the
Management's review is in accordance with the
financial statements and has been prepared in ac-
cordance with the requirements of the Danish Fi-
nancial Statements Act. We did not identify any
material misstatement of the Management's re-
view.



EY

Ledelsesberetning
Management's review

Oplysninger om selskabet
Company details

Navn/Name

Adresse, postnr., by/adress, zip code,
city

CVR-nr./CVR no.

Stiftet/Established
Hjemstedskommune/Registered office
Regnskabsar/Financial year

E-mail

Telefon/Telephone

Bestyrelse/Board of Directors

Direktion/Executive Board

Revision/Auditors

KME Nordic A/S
Arsrapport 2019/20

KME Nordic A/S
Nazsbyvej 26
5000 Odense C

12 26 05 47

30. juni 1988/30 June 1988
Odense

1. juli - 30. juni/1 July - 30 June
Info-dk@KME.com

+45 66 1781 17

Per Thanning Johansen, formand/Chairman
Kasper Rafn
Peter Jgrgensen Agerled

Kasper Rafn, direkter/CEO

EY Godkendt Revisionspartnerselskab
Englandsgade 25, 5000 Odense C

Generalforsamling/Annual general meeting
Ordinaer generalforsamling afholdes den 8. oktober 2020.
The annual general meeting is to be held on 8 October 2020.
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Ledelsesberetning
Management's review

Beretning
Operating review
Virksomhedens vaesentligste aktiviteter

Selskabets aktiviteter omfatter salgs- og marke-
tingopgaver i Skandinavien af metalhalvfabrikata
for KME-koncernen.

Udviklingen i aktiviteter og gkonomiske forhold

Arets resultat

Arets resultat udviser et overskud pa 817 t.kr.
Egenkapitalen udger 2.079 t.kr. pr. 30. juni
2020.

Arets resultat anses som tilfredsstillende.

Begivenheder efter balancedagen

Der er efter regnskabsarets afslutning ikke ind-
truffet betydningsfulde haendelser.

KME Nordic A/S
Arsrapport 2019/20

Principal activities of the Company

The Company's activities comprise sales and mar-
keting assignments in Scandinavia of semi-manu-
factured metal products for the KME Group.

Development in activities and financial matters

Profit/loss for the year

The Company reported a profit of DKK 817 thou-
sand. Equity totaled DKK 2,079 thousand at 30
June 2020.

The profit for the year is considered satisfactory.

Events after the balance sheet date

No significant events have occurred subsequent to
the financial year.
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Arsregnskab 1. juli 2019 - 30. juni 2020

KME Nordic A/S

Arsrapport 2019/20

Financial statements for the period 1 July 2019 - 30 June 2020

Resultatopgerelse
Income statement

Note kr./DKK

Bruttoresultat
Gross profit

2 Personaleomkostninger
Staff costs

Resultat af primaer drift
3 Finansielle indtagter
Financial income
4 Finansielle omkostninger
Financial expenses

Resultat fgr skat
Profit before tax

5 Skat af arets resultat
Tax on profit for the year

Arets resultat
Profit for the year

Forslag til resultatdisponering

Proposed profit appropriation

Ekstraordinaert udbytte udloddet i regnskabsaret
Extraordinary dividends paid during the year
Overfert resultat

Retained earnings

) 2019/20 2018/19
3.535.642 3.615.753
-2.580.740 -2.269.550
954.902 1.346.203
111.567 156.842
-16.060 -7.831
1.050.409 1.495.214
-233.106 -331.957
817.303 1.163.257
6.500.000 0
-5.682.697 1.163.257
817.303 1.163.257
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Arsregnskab 1. juli 2019 - 30. juni 2020
Financial statements for the period 1 July 2019 - 30 June 2020

Balance
Balance sheet

Note

kr./DKK

AKTIVER

ASSETS

Omsatningsaktiver

Current assets

Tilgodehavender

Receivables

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from subsidiaries

Andre tilgodehavender

Other receivables

Omsaetningsaktiver i alt
Total current assets

AKTIVER | ALT
TOTAL ASSETS

KME Nordic A/S

Arsrapport 2019/20

2019/20 2018/19
395.196 227.189
2. 725972 9.303.267
292.896 252.273
3.414.064 9.782.729
3.414.064 9.782.729
3.414.064 9.782.729

10
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Arsregnskab 1. juli 2019 - 30. juni 2020
Financial statements for the period 1 July 2019 - 30 June 2020

Balance
Balance sheet

Note

kr./DKK

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity

Aktiekapital

Share capital

Overfert resultat
Retained earnings

Egenkapital i alt
Total equity

Kortfristede gaeldsforpligtelser

Current liabilities

Leverandgrer af varer og tjenesteydelser
Trade payables

Gaeld til tilknyttede virksomheder
Payables to subsidiaries

Selskabsskat

Corporation tax

Anden gald

Other payables

Geeldsforpligtelser i alt
Total liabilities

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

Anvendt regnskabspraksis

Accounting policies

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies efc.
Nzrtstaende parter

Related party disclosures

KME Nordic A/S

Arsrapport 2019/20

2_019,’20 2018/19
1.000.000 1.000.000

- 1.078.692_ 6.761.389
B 2.078.692 7.761.389
26.126 119.267

0 928.817

565.019 602.495
744227 370.761
1.335.372 2.021.340
1.335.372 2.021.340
3.414.064 9.782.729

1
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Arsregnskab 1. juli 2019 - 30. juni 2020

Financial statements for the period 1 July 2019 - 30 June 2020

Egenkapitalopggrelse
Statement of changes in equity

kr./DKK

Egenkapital 1. juli 2019

Equity at 1 July 2019

Overfert, jf. resultatdisponering
Transferred, see profit appropriation

Betalt ekstraordinzrt udbytte

Extraordinary dividends paid during the year

Egenkapital 30. juni 2020
Equity at 30 June 2020

Overfort

resultat

Aktiekapital/ Retained
Share capital earnings
1.000.000 6.761.389

0 -5.682.697

0 0

1.000.000 1.078.692

KME Nordic A/S

Foresl3et

udbytte
Proposed
dividends

0
6.500.000

-6.500.000

Arsrapport 2019/20

| alt
Total

7.761.389

817.303

-6.500.000

2.078.692

12
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Arsregnskab 1. juli 2019 - 30. juni 2020

KME Nordic A/S
Arsrapport 2019/20

Financial statements for the period 1 July 2019 - 30 June 2020

Noter
Notes to financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for KME Nordic A/S er aflagt i over-
ensstemmelse med &rsregnskabslovens bestem-
melser for klasse B-virksomheder med tilvalg af
visse bestemmelser for klasse C.

Arsregnskabet er aflagt efter samme regnskabs-
praksis som sidste &r.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til dan-
ske kroner efter transaktionsdagens kurs.

Valutadifferencer, der opstdr mellem transakti-
onsdagens kurs og kursen pa betalingsdagen, ind-
regnes i resultatopgerelsen.

Monetaere aktiver og forpligtelser i fremmed va-
luta omregnes til danske kroner efter balanceda-
gens valutakurser. Realiserede og urealiserede
valutakursgevinster og -tab indgdr i resultatopge-
relsen under vareforbrug.

Resultatopggrelsen

Bruttoresultat

Virksomheden har valgt at sammendrage visse
poster i resultatopgerelsen efter bestemmelserne
i drsregnskabslovens § 32.

Bruttoresultatet bestar af nettoomsatning fra-
trukket andre eksterne omkostninger.

Virksomheden har valgt IAS 18 som fortolknings-
bidrag for indregning af omsatning

The annual report of KME Nordic A/S has been
prepared in accordance with the provisions in the
Danish Financial Statements Act applying to re-
porting class B entities and elective choice of cer-
tain provisions applying to reporting class C enti-
ties.

The accounting policies used in the preparation of
the financial statements are consistent with those
of last year.

Foreign currency translation

Transactions denominated in foreign currencies
are translated into DKK at the exchange rates at
the transaction date.

Foreign exchange differences arising between the
exchange rates at the transaction date and at the
date of payment are recognised in the income sta-
tement.

Monetary assets and liabilities denominated in
foreign currencies are translated into DKK at the
exchange rates at the balance sheet date. Reali-
sed and unrealised foreign exchange gains and
losses are recognised in the income statement as
cost of sales.

Income statement

Gross profit

The Company has chosen to summarize certain
entries in the income statement in accordance
with section 32 of the Danish Financial State-
ments act.

Gross profit includes revenue less other external
expenses.

The Company has chosen IAS 18 as interpretation
for revenue recognition.

13
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Arsregnskab 1. juli 2019 - 30. juni 2020

KME Nordic A/S
Arsrapport 2019/20

Financial statements for the period 1 July 2019 - 30 June 2020

Noter
Notes to financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Nettoomszetningen bestér af provisioner og vare-
salg, og indregnes i resultatopggrelsen, nar over-
gang af de vaesentligste fordele og risici til kgber
har fundet sted, indtaegten kan opgares pélideligt,
og betalingen forventes modtaget. Tidspunktet
for overgang af de vaesentligste fordele og risici
tager udgangspunkt i standardiserede leverings-
betingelser baseret pd Incoterms® 2010. Omsaet-
ningen opgeres efter fradrag af moms, afgifter og
rabatter.

Andre eksterne omkostninger omfatter omkost-
ninger til distribution, salg, reklame, administra-
tion, lokaler m.v.

Finansielle poster

Finansielle indtagter og omkostninger indregnes
i resultatopggrelsen med de belgb, der vedrgrer
regnskabsaret. Finansielle poster indehalder ren-
teindtagter og -omkostninger,

Skat af drets resultat

Arets skat, som bestér af &rets aktuelle skat og for-
skydning i udskudt skat, indregnes i resultatopge-
relsen med den del, der kan henfgres til arets resul-
tat, og direkte i egenkapitalen med den del, der kan
henfgres til bevaegelser direkte i egenkapitalen.

Selskabet og de danske tilknyttede virksomheder
er sambeskattet. Den danske selskabsskat forde-
les mellem overskuds- og underskudsgivende dan-
ske selskaber i forhold til disses skattepligtige ind-
komst (fuld fordeling).

Revenue comprising commissions and sale of
goods is recognized in the income statement when
transfer of the most significant rewards and risks
to the buyer has taken place and provided that the
income can be measured reliably and payment is
expected to be received. The date of the transfer
of the most significant rewards and risks is based
on standardised terms of delivery based on Inco-
terms® 2010. Revenue is measured net of VAT
and other indirect taxes and discounts/rebates
granted.

Other external costs comprise costs for distribu-
tion, sale, advertising, administration, premises
efc.

Financial income and expenses

Financial income and expenses are recognised in
income statement at the amounts relating to the
reporting period. Financial income and expenses
include interest income and expenses.

Tax on profit/loss for the year

Tax for the year comprises current tax for the year
and changes in deferred tax. The tax expense re-
lating to the profit/loss for the year is recognized
in the income statement, and the tax expense re-
lating to amounts directly recognised in equity is
recognized directly in equity.

The Company is jointly taxed with its Danish group
enterprises. The current Danish corporation tax is
allocated between profitable and loss-making Da-
nish companies in proportion to their taxable in-
come (full absorption with refund for tax losses).
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Anvendt regnskabspraksis
Accounting policies (continued)

Balancen

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imgdeg3else af tab,
hvor der vurderes at vaere indtruffet en objektiv
indikation pd, at et tilgodehavende eller en porte-
felie af tilgodehavender er veaerdiforringet, Hvis
der foreligger en objektiv indikation p3, at et indi-
viduelt tilgodehavende er veardiforringet, foreta-
ges nedskrivning pa individuelt niveau.

Likvider

Likvider omfatter likvide beholdninger.

Koncernens cash pool-ordning anses som fglge af
ordningens karakter ikke som likvide beholdnin-
ger eller geeld til kreditinstitutter, men indgdr i
regnskabsposten tilgodehavender hos tilknyttede
virksomheder eller geeld til tilknyttede virksomhe-
der.

Selskabsskat

Aktuelle skatteforpligtelser indregnes i balancen
som beregnet skat af arets forventede skatteplig-
tige indkomster samt betalte acontoskatter.

Hensaettelse til udskudt skat beregnes af alle mid-
lertidige forskelle mellem regnskabsmaessige og
skattemessige vardier bortset fra midlertidige
forskelle, som opstar pa anskaffelsestidspunktet
for aktiver og forpligtelser, og som hverken pavir-
ker resultat eller den skattepligtige indkomst.

Udskudte skatteaktiver indregnes med den vaerdi,
som de forventes at blive udnyttet med, enten ved
udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser.

Balance sheet

Receivables
Receivables are measured at amortised cost.

Write-down is made for bad debt losses when
there is objective evidence that a receivable or a
portfolio of receivables has been impaired. If there
is objective evidence that an individual receivable
has been impaired, write-down is made on an indi-
vidual basis.

Cash and cash equivalents

Cash and cash equivalents comprise cash.

Given the nature of the Group's cash pool arran-
gement, cash pool balances are not considered
cash or debt to banks, but are recognised under
"Receivables from subsidiaries" or “Payables to
subsidiaries”.

Corporation tax

Current tax payable is recognised in the balance
sheet as tax computed on the taxable income for
the year and for tax paid on account.

Deferred tax is provided of all temporary differen-
ces between the carrying amount and tax value of
assets and liabilities apart from temporary diffe-
rences arising at the date of acquisition of assets
and liabilities without affecting either profit/loss
for the year or taxable income.

Deferred tax assets, including the tax value of tax
loss carryforwards, are recognised at the ex-
pected value of their utilisation; either as a set-off
against tax on future income or as a set-off against
deferred tax liabilities.
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Anvendt regnskabspraksis
Accounting policies (continued)

Geldsforpligtelser

Finansielle forpligtelser, som omfatter gaeld til kre-
ditinstitutter, leverandegrgaeld og gaeld til tilknyttede
virksomheder, indregnes ved I&noptagelse til kost-
pris, svarende til det modtagne provenu efter fra-
drag af afholdte transaktionsomkostninger. | efter-
fplgende perioder males de finansielle forpligtelser
til amortiseret kostpris.

| finansielle forpligtelser indregnes tillige den kapi-
taliserede restleasingforpligtelse pa finansielle lea-
singkontrakter.

@vrige galdsforpligtelser males til nettorealisati-
onsvaerdi.

Liabilities

Financial liabilities comprising amounts owed fo
credit institutions, trade payables and payables to
group enterprises are recognised at the date of
borrowing at cost, corresponding to the proceeds
received less transaction costs paid. In sub-
sequent periods, financial liabilities are measured
at amortised cost.

Financial liabilities also include the capitalised re-
sidual obligation on finance leases.

Other liabilities are measured at net realisable va-
lue.
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Personaleomkostninger

Staff costs

Gager og Ignninger

Wages and salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger
Other staff costs

Gennemsnitlig antal medarbejdere
Average number of employees

Finansielle indtasgter

Financial income

Renteindtagter fra tilknyttede virksomheder
Interest income from group enterprises
Renteindtaegter fra kreditinstitutter

Interest income, banks

Finansielle omkostninger

Financial expenses
Renteomkostninger til kreditinstitutter
Interest expense, banks

Skat af drets resultat

Tax on profit for the year

Beregnet skat af drets skattepligtige indkomst
Computed tax on the taxable income for the year

KME Nordic A/S

Arsrapport 2019/20

2019/20 2018/19
2.330.395 2.032.364
170.873 165.226
23.994 28.562
55.478 43.398
2.580.740 2.269.550
4 4

95.059 134.339
16.508 22.503
111.567 156.842
16.060 7.831
16.060 7.831
233.106 331.957
233.106 331.957
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Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, efc.

Eventualforpligtelser
Contingent liabilities

Safremt der efterfglgende opstar tab i KME Koncernen p& ordre afgivet af KME Nordic A/S, er selskabet
forpligtet til at tilbagebetale modtaget provision.

Selskabet er sambeskattet med HHH Metalservice ApS som administrationsselskab og hafter begranset
0g subsidizert med gvrige sambeskattede selskaber for betaling af selskabsskatter, kildeskat pa renter,
royalties og udbytter indenfor sambeskatningskredsen.

Should any losses subsequently occur in the KME Group on orders submitted by KME Nordic A/S, the
Company is under an obligation to repay the commission received.

The Company is jointly taxed with its parent, HHH Metalservice ApS, which acts as management com-
pany, and has limited and alternative liability together with other jointly taxed group entities for payment
of income taxes as well as withholding taxes on interest, royalties and dividends.

Leasingforpligtelser

Lease liabilities

Leasingforpligtelser (operationel leasing) forfalder inden for 5 &r med i alt 165 t.kr.

Lease liabilities (operating leases) totaling DKK 165 thousand fall due for payment within five years.

Nertstdende parter
Related party disclosures

KME Nordic A/S' nartstdende parter omfatter felgende:

KME Nordic A/S’ related parties comprise the following:

Bestemmende indflydelse

Parties exercising control

Metalcenter Group A/S, Nasbyvej 26, 5000 Odense C, der har bestemmende indflydelse i selskabet.
Metalcenter Group A/S, Neesbyvej 26, 5000 Odense C, which controls the Company.

Ejerforhold

Ownership

Koncernregnskabet for HHH Metalservice ApS, som er den stgrste koncern virksomheden indgar i, kan
rekvireres ved henvendelse til selskabet. Koncernregnskabet for Alumeco Holding A/S, som er den
mindste koncern virksomheden indgar i, kan rekvireres ved henvendelse til selskabet.

The Company is recognised in the consolidated financial statements of HHH Metalservice ApS, which is
the largest group in which the Company is included. The consolidated financial statements of HHH Metal-
service ApS may be obtained by contacting the company. The Company is recognised in the consolidated
financial statements of Alumeco Holding A/S. The consolidated financial statements of Alumeco Holding
A/S may be obtained by contacting the company.

18



