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Ledelsespategning

KME Nordic A/S
Arsrapport 2015/16

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
0g godkendt arsrapporten for regnskabsaret
1. juli 2015 - 30. juni 2016 for KME Nordic A/S.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 30.juni 2016
samt af resultatet af selskabets aktiviteter for
regnskabséret 1. juli 2015 - 30. juni 2016.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redege-
relse for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

QOdense, den 20. september 2016
Odense, 20 September 2016
Direktion:

Executive Board:

A

Kasper Rafn
direkter/CEO

Bestyrelse:
Board of Directors:

Q% Vo

Peter Jergenfé Agerled /
formand
Chairman

Franz Thiele

The Board of Directors and the Executive Board
have today discussed and adopted the annual
report of KME Nordic A/S for the financial year
1 July 2015 - 30 June 2016.

The annual report has been prepared in accord-
ance with the Danish Financial Statements Act.

It is our opinion that the financial statements
give a true and fair view of the Company's fi-
nancial position at 30 June 2016 and of the re-
sults of the Company's operations for the finan-
cial year ended 30 June 2016.

Further, in our opinion, the Management's re-
view gives a fair review of the matters discussed
in the Management's review.

We recommend that the annual report be ap-
proved at the Annual General Meeting.




Den uafhangige revisors erklaringer
Independent auditors' report

Den uafhaengige revisors erklaering

Vi har revideret arsregnskabet for KME Nordic
A/S for regnskabsaret 1.juli 2015 - 30. juni
2016, der omfatter anvendt regnskabspraksis,
resultatopgerelse, balance og noter. Arsregn-
skabet udarbejdes efter drsregnskabsloven.

Ledelsens ansvar for drsrapporten

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Le-
delsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser nadvendig for at
udarbejde et arsregnskab uden vasentlig fejlin-
formation, uanset om denne skyldes besvigelser
eller fejl.

Revisors ansvar og den udfarte revision

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pa grundlag af vores revision. Vi
har udfert revisionen i overensstemmelse med
internationale standarder om revision og yder-
ligere krav ifelge dansk revisorlovgivning. Dette
kreever, at vi overholder etiske krav samt plan-
leegger og udferer revisionen for at opnd hegj
grad af sikkerhed for, om arsregnskabet er
uden vasentlig fejlinformation.

En revision omfatter udferelse af revisions-
handlinger for at opna revisionsbevis for belgb
og oplysninger i arsregnskabet. De valgte revi-
sionshandlinger afhanger af revisors vurdering,
herunder vurderingen af risici for vaesentlig fejl-
information i arsregnskabet, uanset om denne
skyldes besvigelser eller fejl. Ved risiko-
vurderingen overvejer revisor intern kontrol,
der er relevant for selskabets udarbejdelse af et
arsregnskab, der giver et retvisende billede.
Formalet hermed er at udforme revisionshand-
linger, der er passende efter omstaendighe-
derne, men ikke at udtrykke en konklusion om
effektiviteten af selskabets interne kontrol. En
revision omfatter endvidere vurdering af, om
ledelsens valg af regnskabspraksis er passende,
om ledelsens regnskabsmaessige sken er rime-
lige samt den samlede praesentation af &rsregn-
skabet.

KME Nordic A/S

Arsrapport 2015/16

Independent auditors' report on the financial
statements

We have audited the financial statements of
KME Nordic A/S for the financial year 1 July
2015 - 30 June 2016, which comprise account-
ing policies, income statement, balance sheet
and notes. The financial statements are pre-
pared in accordance with the Danish Financial
Statements Act.

Management's responsibility for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control
that Management determines is necessary fo
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.

Auditors’ responsibility and basis of opinion

Qur responsibility is to express an opinion on
the financial statements based on our audit. We
conducted our audit in accordance with Interna-
tional Standards on Auditing and additional re-
quirements under Danish audit regulation. This
requires that we comply with ethical require-
ments and plan and perform the audit to obtain
reasonable assurance as to whether the finan-
cial statements are free from material mis-
statement.

An audit involves performing procedures to ob-
tain audit evidence about the amounts and dis-
closures in the financial statements. The proce-
dures selected depend on the auditors' judge-
ment, including the assessment of the risks of
material misstatement of the financial state-
ments, whether due to fraud or error. In making
those risk assessments, the auditors consider
internal control relevant to the preparation of
financial statements that give a true and fair
view in order to design audit procedures that
are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the
effectiveness of the Company's internal control.
An audit also includes evaluating the appropri-
ateness of accounting policies used and the rea-
sonableness of accounting estimates made by
Management, as well as evaluating the overall
presentation of the financial statements.



Den uafhangige revisors erklaeringer
Independent auditors’ report

Det er vores opfattelse, at det opnaede revisi-
onsbevis er tilstrakkeligt og egnet som grund-
lag for vores konklusion.

Revisionen har ikke givet anledning til forbe-
hold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 30. juni 2016
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1.juli 2015 - 30.juni 2016 i
overensstemmelse med arsregnskabsloven.

Udtalelse om ledelsesberetningen

Vi har i henhold til &rsregnskabsloven gen-
nemlast ledelsesberetningen. Vi har ikke fore-
taget yderligere handlinger i tillaeg til den ud-
forte revision af arsregnskabet. Det er pa denne
baggrund vores opfattelse, at oplysningerne i
ledelsesberetningen er i overensstemmelse med
arsregnskabet.

Odense, den 20. september 2016
Odense, 20 September 2016
ERNST & YOUNG

Godkendt Revisionspartnerselskab
CVR-nr. 30 70 02 28

N Shed

Brian Skovhus Jako
statsaut. revisor
State Authorised Public Accountant
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We believe that the audit evidence we have ob-
tained is sufficient and appropriate to provide a
basis for our opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 30 June 2016 and of the results of
the Company's operations for the financial year
1 July 2015 - 30 June 2016 in accordance with
the Danish Financial Statements Act.

Statement on the Management's review

Pursuant to the Danish Financial Statements
Act, we have read the Management's review.
We have not performed any other procedures in
addition to the audit of the financial statements.
On this basis, it is our opinion that the infor-
mation provided in the Management's review is
consistent with the financial statements



Ledelsesberetning
Management’s review

Oplysninger om selskabet
Company details

Navn/Name

Adresse, postnr., by/adress, zip code,
city

CVR-nr./CVR no.

Stiftet/Established
Hjemstedskommune/Registered office
Regnskabsar/Financial year

E-mail

Telefon/Telephone

Bestyrelse/Board of Directors

Direktion/Executive Board

Revision/Auditors
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KME Nordic A/S
Nasbyvej 26
5000 Odense C

12 2605 47 :

30. juni 1988/30 June 1988
Odense

1. juli - 30. juni/1 July - 30 June
Info-dk@KME.com

+45 6591 64 10

Peter Jorgensen Agerled, formand/Chairman
Franz Thiele
Jan Berthel

Kasper Rafn, direkter/CEO

Ernst & Young Godkendt Revisionspartnerselskab
Englandsgade 25, 5000 Odense C

Generalforsamling/Annual general meeting

Ordinaer generalforsamling afholdes den 6. oktober 2016.

The annual general meeting is to be held on 6 October 2016.



Ledelsesberetning
Management's review

Beretning/Operating review

Virksomhedens vasentligste aktiviteter

Selskabets aktiviteter omfatter salgs- og mar-

ketingopgaver i Skandinavien af metalhalvfa-
brikata for KME-koncernen.

Udviklingen i aktiviteter og skonomiske
forhold
Arets resultat

Arets resultat udviser et underskud pd 704
t.kr. Egenkapitalen udger 4.925 t.kr. pr. 30.
juni 2016.

Arets resultat anses som utilfredsstillende.

Begivenheder efter balancedagen

Der er efter regnskabsarets afslutning ikke ind-
truffet betydningsfulde haendelser.

KME Nordic A/S
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Principal activities of the Company

The Company’s activities comprise sales and
marketing assignments in Scandinavia of semi-
manufactured metal products for the KME
Group.

Development in activities and financial
matters
Profit/loss for the year

The Company reported a loss of DKK 704 thou-
sand. Equity totalled DKK 4,925 thousand at
30 June 2016.

The profit for the year is considered unsatisfac-
tory.

Events after the balance sheet date

No significant events have occurred subsequent
to the financial year.



Arsregnskab 1. juli - 30. juni
Financial statements for the period 1 July - 30 June

Resultatopgerelse
Income statement

Note

Bruttoresultat

Gross profit
Personaleomkostninger
Staff costs

Resultat af primaer drift
Finansielle indtaegter
Financial income
Finansielle omkostninger
Financial expenses

Resultat far skat

Profit before tax

Skat af &rets resultat
Tax on profit for the year

Arets resultat
Profit for the year

Forslag til resultatdisponering
Proposed profit appropriation
Overfort resultat

Retained earnings

KME Nordic A/S

Rrsrapport 2015/16
2015/16 2014/15
t.kr./DKK'000
1.221.574 1.330
-2.214.292 -1.745
-992.718 -415
98.601 130
-1.081 -6
-895.198 -291
190.700 63
-704.498 -228
-704.498 -228
-704.498 -228
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Financial statements for the period 1 July - 30 June

Balance
Balance sheet

Note 2015/16

KME Nordic A/S
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2014/15

AKTIVER

ASSETS
Omsatningsaktiver
Current assets
Tilgodehavender

t.kr./DKK'000

Receivables

Tilgodehavender fra salg og tjenesteydelser

Trade receivables 36.175 0

Tilgodehavender hos tilknyttede virksomheder

Accounts owed by group enterprises 4.244 581 5.089

Tilgodehavender hos associerede virksomheder

Amounts owed by associates 462.215 1.036

Tilgodehavende selskabsskat

Corporation tax receivable 253.321 (0]

Andre tilgodehavender

Other receivables 177.442 103
5.173.734 6.228

Likvide beholdninger

Cash at bank and in hand 250.554 134

Omsatningsaktiveri alt

Total current assets 5.424.288 6.362

AKTIVER | ALT

TOTAL ASSETS 5.424.288 6.362




KME Nordic A/S
Arsrapport 2015/16

Arsregnskab 1. juli - 30. juni
Financial statements for the period 1 July - 30 June

Balance
Balance sheet

Note 2015/16 2014/15
t.kr./DKK'000
PASSIVER
EQUITY AND LIABILITIES
6 Egenkapital
Equity
Aktiekapital
Share capital 1.000.000 1.000
Overfert resultat
Retained earnings 3.925.474 4.630
Egenkapital i alt
Total equity 4.925.474 5.630

Kortfristede galIdsforpligtelser
Current liabilities
Leveranderer af varer og tjenesteydelser

Trade payables 4.195 22

Geaeld til tilknyttede virksomheder

Payables to group enterprises 20.523 0

Geeld til associerede virksomheder

Amounts owed to associates 109.417 132

Selskabsskat

Corporation tax 0 183

Anden gaId

Other payables 364.679 395
498.814 732

Gealdsforpligtelseri alt

Total liabilities 498.814 732

PASSIVER | ALT

TOTAL EQUITY AND LIABILITIES 5.424.288 6.362

1 Anvendt regnskabspraksis
Accounting policies

7 Kontraktlige forpligtelser og eventualposter m.v,
Contractual obligations and contingencies etc.

8 Pantsatninger og sikkerhedsstillelser
Mortgages and collateral

9 Neertstdende parter
Related party disclosures
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Financial statements for the period 1 July - 30 June

Noter/Notes to financial statements

Anvendt regnskabspraksis/Accounting policies

Arsrapporten for KME Nordic A/S er aflagt i
overensstemmelse med arsregnskabslovens be-
stemmelser for klasse B-virksomheder.

Arsregnskabet er aflagt efter samme regn-
skabspraksis som sidste &r.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til
danske kroner efter transaktionsdagens kurs.

Valutadifferencer, der opstar mellem transakti-
onsdagens kurs og kursen pa betalingsdagen,
indregnes i resultatopgarelsen.

Monetaere aktiver og forpligtelser i fremmed va-
luta omregnes til danske kroner efter balan-
cedagens valutakurser. Realiserede og urealise-
rede valutakursgevinster og -tab indgar i resul-
tatopgerelsen under vareforbrug.

Resultatopgerelsen

Bruttoresultat

Virksomheden har valgt at sammendrage visse
poster i resultatopgerelsen efter bestemmel-
serne i drsregnskabslovens § 32.

Bruttoresultatet bestar af nettoomsaetning fra-
trukket vareforbrug og andre eksterne omkost-
ninger.

Nettoomsatningen bestar af provisioner og va-
resalg, som indregnes i resultatopgerelsen, nar
levering og risikoovergang til keber har fundet
sted. Nettoomsatningen opgéres ekskl. moms,
afgifter og rabatter.

Andre eksterne omkostninger omfatter om-
kostninger til distribution, salg, reklame, admi-
nistration, lokaler m.v.

The annual report of KME Nordic A/S has been
prepared in accordance with the provisions ap-
plying to reporting class B enterprises under the
Danish Financial Statements Act.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Foreign currency translation

Transactions denominated in foreign currencies
are translated into DKK at the exchange rates at
the transaction date.

Foreign exchange differences arising between
the exchange rates at the transaction date and
at the date of payment are recognised in the in-
come statement.

Monetary assets and liabilities denominated in
foreign currencies are translated into DKK at
the exchange rates at the balance sheet date.
Realised and unrealised foreign exchange gains
and losses are recognised in the income state-
ment as cost of sales.

Income statement

Revenue

The Company has chosen to summarize certain
entries in the income statement in accordance
with section 32 of the Danish Financial State-
ments act.

Gross profit includes revenue less cost of sales
and other external expenses.

Revenue comprising commissions and sale of
goods is recognized in the income statement
when delivery and transfer of risk to the buyer
have taken place. Revenue is measured ex VAT,
tax and discounts.

Other external costs comprise costs for distribu-
tion, sale, advertising, administration, premises
etc.

10
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KME Nordic A/S

Arsrapport 2015/

Financial statements for the period 1 July - 30 June

Noter/Notes to financial statements

Anvendt regnskabspraksis/Accounting policies (continued)

Finansielle poster

Finansielle indtagter og omkostninger indreg-
nes i resultatopgerelsen med de belgb, der ved-
rerer regnskabsaret. Finansielle poster indehol-
der renteindtaegter og -omkostninger.

Skat af arets resultat

Arets skat, som bestdr af drets aktuelle skat og
forskydning i udskudt skat, indregnes i resultat-
opgerelsen med den del, der kan henfares il
arets resultat, og direkte i egenkapitalen med den
del, der kan henfares til bevaegelser direkte i
egenkapitalen.

Selskabet og de danske tilknyttede virksomhe-
der er sambeskattet. Den danske selskabsskat
fordeles mellem overskuds- og underskudsgi-
vende danske selskaber i forhold til disses skat-
tepligtige indkomst (fuld fordeling).

Balancen

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imedegaelse af
tab, hvor der vurderes at veere indtruffet en ob-
jektiv indikation pa, at et tilgodehavende eller
en portefglje af tilgodehavender er veardiforrin-
get. Hvis der foreligger en objektiv indikation
pa, at et individuelt tilgodehavende er vaerdifor-
ringet, foretages nedskrivning pa individuelt ni-
veau.

Financial income and expenses

Financial income and expenses are recognised
in income statement at the amounts relating to
the reporting period. Financial income and ex-
penses include interest income and expenses.

Tax on profit/loss for the year

Tax for the year comprises current tax for the
year and changes in deferred tax. The tax ex-
pense relating to the profit/loss for the year is
recognized in the income statement, and the
tax expense relating to amounts directly recog-
nised in equity is recognized directly in equity.

The Company is jointly taxed with its Danish
group enterprises. The current Danish corpora-
tion tax is allocated between profitable and loss-
making Danish companies in proportion to their
taxable income (full absorption with refund for
tax losses).

Balance sheet

Receivables
Receivables are measured at amortised cost.

Write-down is made for bad debt losses when
there is objective evidence that a receivable or
a portfolio of receivables has been impaired. If
there is objective evidence that an individual
receivable has been impaired, write-down is
made on an individual basis.

16
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Financial statements for the period 1 July - 30 June

Noter/Notes to financial statements

Anvendt regnskabspraksis/Accounting policies (continued)

Selskabsskat

Aktuelle skatteforpligtelser indregnes i balan-
cen som beregnet skat af arets forventede skat-
tepligtige indkomster samt betalte acontoskat-
ter.

Hensattelse til udskudt skat beregnes af alle
midlertidige forskelle mellem regnskabsmeaessi-
ge og skattemaessige vardier bortset fra mid-
lertidige forskelle, som opstar pa anskaffelses-
tidspunktet for aktiver og forpligtelser, og som
hverken pavirker resultat eller den skattepligti-
ge indkomst.

Udskudte skatteaktiver indregnes med den
veerdi, som de forventes at blive udnyttet med,
enten ved udligning i skat af fremtidig indtje-
ning eller ved modregning i udskudte skattefor-
pligtelser.

Koncernregnskab

Der er ikke udarbejdet koncernregnskab, idet
regnskabet indgdr i koncernregnskabet for mo-
dervirksomheden HS Metalservice ApS, jf. ars-
regnskabsloven § 112.

Galdsforpligtelser

Finansielle forpligtelser, som omfatter gaeld til
kreditinstitutter, leverandergeeld og geeld til til-
knyttede virksomheder, indregnes ved lanopta-
gelse til kostpris, svarende til det modtagne pro-
venu efter fradrag af afholdte transaktionsom-
kostninger. | efterfplgende perioder males de fi-
nansielle forpligtelser til amortiseret kostpris.

| finansielle forpligtelser indregnes tillige den ka-
pitaliserede restleasingforpligtelse pa finansielle
leasingkontrakter.

@vrige galdsforpligtelser males til nettorealisa-
tionsvaerdi.

Corporation tax

Current tax payable is recognised in the balance
sheet as tax computed on the taxable income
for the year and for tax paid on account.

Deferred tax is provided of all temporary differ-
ences between the carrying amount and tax
value of assets and liabilities apart from tempo-
rary differences arising at the date of acquisi-
tion of assets and liabilities without affecting ei-
ther profit/loss for the year or taxable income.

Deferred tax assets, including the tax value of
tax loss carryforwards, are recognised at the
expected value of their utilisation; either as a
set-off against tax on future income or as a set-
off against deferred tax liabilities.

Consolidated financial statements

Consolidated financial statements have not
been prepared, as the financial statements are
included in the consolidated financial state-
ments of the parent company, HS Metalservice
ApS, section 112 of the Danish Financial State-
ments Act.

Liabilities

Financial liabilities comprising amounts owed to
credit institutions, trade payables and payables
to group enterprises are recognised at the date
of borrowing at cost, corresponding to the pro-
ceeds received less transaction costs paid. In
subsequent periods, financial liabilities are
measured at amortised cost.

Financial liabilities also include the capitalised
residual obligation on finance leases.

Other liabilities are measured at net realisable
value.

16
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Financial statements for the period 1 July - 30 June

Noter/Notes to financial statements

Personaleomkostninger

Staff costs

Gager og lgnninger

Wages and salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger
Other staff costs

Finansielle indtagter

Financial income

Renteindtagter fra tilknyttede virksomheder
Interest income from group enterprises

Finansielle omkostninger

Financial expenses

Renteomkostninger til tilknyttede virksomheder
Interest expense to group enterprises
Renteomkostninger til kreditinstitutter

Interest expense, banks

Skat af arets resultat

Tax on profit for the year

Beregnet skat af arets skattepligtige indkomst
Computed tax on the taxable income for the year

2014/15
t.kr./DKK'000

2015/16

1.953.544 1.550
156.365 102
24.393 19
79.990 74
2.214.292 1.745
98.601 130
98.601 130
0 6
1.081 0]
1.081
-190.700 -63
-190.700 -63

13
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Arsregnskab 1. juli - 30. juni
Financial statements for the period 1 July - 30 June
Noter/Notes to financial statements
Egenkapital
Equity
Overfort
resultat
Aktiekapital Retained Ialt
DKK Share capital earnings Total
Saldo 1. juli 2015
Balance at 1. July 2015 1.000.000 4.629.972 5.629.972
Overfort, jf. resultatdisponering
Transferred; see profit appropriation 0 -704.498 -704.498
Saldo 30. juni 2016
Balance at 30 June 2016 1.000.000 3.925.474 4.925.474

Aktiekapitalen er ueendret i de seneste 5 regnskabsar.

The share capital has remained unchanged for the last five years.

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

Eventualforpligtelser
Contingent liabilities

Séafremt der efterfolgende opstér tab i KME Koncernen pa ordre afgivet af KME Nordic A/S, er selska-
bet forpligtet til at tilbagebetale modtaget provision.

Selskabet er sambeskattet med HS Metalservice ApS som administrationsselskab og heefter begreen-
set og subsidieert med gvrige sambeskattede selskaber for betaling af selskabsskat fra og med ind-
komstaret 2013 samt for kildeskat pa renter, royalties og udbytter, som forfalder til betaling den 1. juli
2012 eller senere,

Should any losses subsequently occur in the KME Group on orders submitted by KME Nordic A/S, the
Company is under an obligation to repay the commission received.

The Company is jointly taxed with its parent, HS Metalservice ApS, which acts as management com-
pany, and has limited and alternative liability together with other jointly taxed group entities for pay-
ment of income taxes for the income year 2013 onwards as well as withholding taxes on interest, roy-
alties and dividends falling due for payment on or after 1 July 2012.

Pantsztninger og sikkerhedsstillelser
Mortgages and collateral

Selskabet har afgivet selvskyldnerkaution pa 47.500 t.kr. overfor Metalcenter Danmark A/S' geeld til
pengeinstitutter samt kaution overfor Metallcenter Sverige AB og Metallcenter Finland Oy AB's geeld
til pengeinstitutter.

The Company has issued a guarantee of payment of DKK 47,500 thousand assuming primary liability
via-a-vis Metalcenter Danmark A/S' bank loans and a guarantee of payment assuming primary liability
via-a-vis Metallcenter sverige AB and Metallcenter Finland Oy AB' bank loans.

14
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Arsregnskab 1. juli - 30. juni
Financial statements for the period 1 July - 30 June

Noter/Notes to financial statements

Nartstdende parter

Related party disclosures

KME Nordic A/S' neertstdende parter omfatter folgende:

KME Danmark A/S’ related parties comprise the following:

Bestemmende indflydelse

Parties exercising control

Metalcenter Danmark A/S, Naesbyvej 26, 5000 Odense C, der har bestemmende indflydelse i selskabet.
Metalcenter Danmark A/S, Nasbyvej 26, 5000 Odense C, which controls the Company.
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