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LEDELSESPATEGNING

STATEMENT BY BOARD OF DIRECTORS AND BOARD OF EXECUTIVES

Bestyrelsen og direktionen har dags dato
behandlet og godkendt arsrapporten for 1. juli
2015 - 30. juni 2016 for Steen Friis Design A/S.

Arsrapporten aflaegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 30. juni 2016 samt af
resultatet af selskabets aktiviteter for
regnskabsaret 1. juli 2015 - 30. juni 2016.

Ledelsesberetningen indeholder efter vores
opfattelse en retvisende redeggrelse for de
forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Aarhus, den 17. oktober 2016
Aarhus, 17 October 2016

Direktion
Board of Executives

Anders @rgard Vinding

Bestyrelse
Board of Directors

Today the Board of Directors and Board of
Executives have discussed and approved the
Annual Report of Steen Friis Design A/S for the
year 1 July 2015 - 30 June 2016.

The Annual Report is presented in accordance
with the Danish Financial Statements Act.

In our opinion the management financial state-
ments give a true and fair view of the company’s
financial position at 30 June 2016 and of the
results of the company’s operations for the
financial year 1 July 2015 - 30 June 2016.

The Management's Review includes in our opinion
a fair presentation of the matters dealt with in
the review.

We recommend that the Annual Report be
approved at the Annual General meetings.

Ove Regnne
Formand

Kristian Carge Lind

Anders @rgard Vinding

Rasmus Bayer
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DEN UAFHANGIGE REVISORS ERKLARINGER
INDEPENDENT AUDITOR'S REPORT

Til kapitalejeren i Steen Friis Design A/S

PATEGNING PA ARSREGNSKABET

Vi har revideret arsregnskabet for Steen Friis
Design A/S for regnskabsaret 1. juli 2015 - 30.
juni 2016, der omfatter anvendt regnskabs-
praksis, resultatopgerelse, balance og noter.
Arsregnskabet udarbejdes efter arsregnskabs-
loven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser ngdvendig for at
udarbejde et arsregnskab uden vaesentlig fejl-
information, uanset om denne skyldes besvigelser
eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pa grundlag af vores revision. Vi
har udfert revisionen i overensstemmelse med
internationale standarder om revision og
yderligere krav ifelge dansk revisorlovgivning.
Dette kraever, at vi overholder etiske krav samt
planlagger og udfarer revisionen for at opna hgj
grad af sikkerhed for, om arsregnskabet er uden
vaesentlig fejlinformation.

En revision omfatter udfgrelse af revisionshand-
linger for at opna revisionsbevis for belgb og

oplysninger i  arsregnskabet. De  valgte
revisionshandlinger  afhaenger af  revisors
vurdering, herunder vurdering af risici for

vaesentlig fejlinformation i arsregnskabet, uanset
om denne skyldes besvigelser eller fejl. Ved
risikovurderingen  overvejer  revisor intern
kontrol, der er relevant for virksomhedens
udarbejdelse af et arsregnskab, der giver et
retvisende billede. Formalet hermed er at
udforme revisionshandlinger, der er passende
efter omstaendighederne, men ikke at udtrykke
en konklusion om effektiviteten af virksomhedens
interne kontrol. En revision omfatter endvidere
vurdering af, om ledelsens valg af regnskabs-
praksis er passende, om ledelsens
regnskabsmaessige sken er rimelige samt den
samlede praesentation af arsregnskabet.

To the Shareholder of Steen Friis Design A/S

REPORT ON THE FINANCIAL STATEMENTS

We have audited the management financial state-
ments of Steen Friis Design A/S for the financial
year 1 July 2015 to 30 June 2016, which comprise
a summary of significant accounting policies,
income statement, balance sheet and notes. The
management financial statements are prepared
in accordance with the Danish Financial State-
ments Act.

Management's Responsibility for the Financial
Statements

Management is responsible for the preparation
of management financial statements that give a
true and fair view in accordance with the Danish
Financial Statements Act and for such internal
control as management determines is necessary
to enable the preparation of management finan-
cial statements free from material misstate-
ment, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on the
management financial statements based on our
audit. We have conducted our audit in accordan-
ce with International Standards on Auditing and
additional requirements under Danish Audit
Legislation. This requires that we comply with
ethical requirements and plan and perform the
audit to obtain reasonable assurance about whe-
ther the management financial statements are
free from material misstatement.

An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the management financial state-
ments. The procedures selected depend on the
auditor’s judgement, including the assessment of
the risks of material misstatements of the mana-
gement financial statements, whether due to
fraud or error. In making those risk assessments,
the auditor considers internal control relevant to
the entity’s preparation of management finan-
cial statements that give a true and fair view in
order to design audit procedures that are appro-
priate in the circumstances, but not for the pur-
pose of expressing an opinion on the effective-
ness of the entity’s internal control. An audit
also includes evaluating the appropriateness of
accounting policies used and the reasonableness
of accounting estimates made by management,
as well as the overall presentation of the mana-
gement financial statements.
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DEN UAFHANGIGE REVISORS ERKLARINGER
INDEPENDENT AUDITOR'S REPORT

Det er vores opfattelse, at det opnaede
revisionsbevis er tilstraakkeligt og egnet som
grundlag for vores konklusion.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 30. juni 2016 samt af
resultatet af selskabets aktiviteter for
regnskabsaret 1. juli 2015 - 30. juni 2016 i
overensstemmelse med arsregnskabsloven.

UDTALELSE OM LEDELSESBERETNINGEN

Vi har i henhold til arsregnskabsloven
gennemlaest ledelsesberetningen. Vi har ikke
foretaget yderligere handlinger i tillaeg til den
udfgrte revision af arsregnskabet. Det er pa
denne baggrund vores opfattelse, at oplys-
ningerne i ledelsesberetningen er i overens-
stemmelse med arsregnskabet.

Aarhus, den 17. oktober 2016
Aarhus, 17 October 2016

We believe that the audit evidence we have ob-
tained is sufficient and appropriate to provide a
basis for our opinion.

The audit has not resulted in any qualification.

Opinion

In our opinion, the management financial state-
ments give a true and fair view of the company’s
assets, liabilities and financial position at 30
June 2016 and of the results of the company's
operations for the financial year 1 July 2015 - 30
June 2016 in accordance with the Danish
Financial Statements Act.

STATEMENT ON THE MANAGEMENT’S REVIEW

Pursuant to the Danish Financial Statements Act,
we have read the management’s review. We
have not performed any further procedures in
addition to the audit of the management finan-
cial statements. On this basis, it is our opinion
that the information provided in the
management’s review is consistent with the ma-
nagement financial statements.

BDO Statsautoriseret revisionsaktieselskab, CVR-nr. 20 22 26 70

Jeanette Staal
Statsautoriseret revisor
State Authorised Public Accountant
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LEDELSESBERETNING
MANAGEMENT'S REVIEW

Vaesentligste aktiviteter

Selskabets formal er at drive virksomhed med
skibsdesign, radgivende ingenigrvirksomhed samt
anden i naturlig forbindelse hermed staende
virksomhed.

Udvikling i aktiviteter og skonomiske forhold

Selskabet har i regnskabsaret overtaget driften af
Steen Friis Design. Som faglge heraf har selskabet
skiftet navn fra Aktieselskabet Jgrgen Petersen
Radgivende Ingenigrer til Steen Friis Design A/S.
Driften er i trad med selskabets tidligere
aktiviteter.

Som felge heraf har selskabet kun haft egentlig
driftsaktivitet i 3 maneder. Omkostninger til
flytning, opstart af og sammenlagning af IT-
systemer har pavirket arets resultat negativt.

For regnskabsaret 2016/17 forventer selskabets
ledelse et positivt resultat.

Selskabet har i regnskabsaret tiltrukket endog
meget signifikante projekter, og der ses i
markedet stor interesse for selskabets ydelser.

Aktiviteterne inden for interigr design sker
vaesentligst inden for passagerskibe og der

arbejdes pa kontrakter for en attraktiv
kundegruppe i markedet.
Selskabet har pa statusdagen fortsat en

verserende retssag, som hidrerer fra tidligere
aktiviteter i selskabet under navnet Aktie-
selskabet Jgrgen Petersen Radgivende Ingenigrer.
Ledelsen er fortsat af den overbevisning, at der i
arsrapporten er hensat forpligtelser dakkende
det omfang, som selskabet kan blive opkraevet.

Betydningsfulde haendelser, indtruffet efter
regnskabsarets afslutning

Der er ikke efter regnskabsarets afslutning ind-
truffet begivenheder af vaesentlig betydning for

selskabets finansielle stilling.

Principal activities

The company's activities comprise ship design,
consulting engineering activities and other
activities naturally connected hereto.

Development in activities
position

During this financial year, the company has
acquired the operation of Steen Friis Design. In
consequence, the company has changed its name
from Jorgen Petersen Ltd., Consulting Naval
Architects to Steen Friis Design A/S. The
operation corresponds to the previous activities
in the company.

and financial

As a consequence, the company has only had any
real operation activity for a period of 3 months.
Costs for moving and the starting-up and merging
of IT-systems have had a negative effect on the
result of the year.

For the financial vyear of 2016/17, the
management of the company expects a profit.

In this financial year, the company has attracted
very significant projects, and there is great
market interest in the company’s services. The
activities within interior design is most evident
in passenger vessels, and work is being carried
out on contracts for an attractive client base in
the market.

On the balance sheet day, the company is still
involved in an on-going court case originating
from previous activities in the company while
under the name of Jorgen Petersen Ltd.,
Consulting Naval Architects. The management
continues to believe that there has been made
provisions in the annual report covering the
extent to which the company may be charged.

Significant events after the end of the
financial year

No events have occurred after the end of the
financial year of material importance for the
company'’s financial position.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten for Steen Friis Design A/S for
2015/16 er aflagt i overensstemmelse med den
danske arsregnskabslovs bestemmelser for virk-
somheder i regnskabsklasse B.

Arsrapporten er udarbejdet efter samme regn-
skabspraksis som sidste ar.

Generelt om indregning og maling
| resultatopggrelsen indregnes indtaegter i takt
med, at de indtjenes, herunder indregnes vaerdi-

reguleringer af  finansielle aktiver  og
forpligtelser. | resultatopgerelsen indregnes
ligeledes alle omkostninger, herunder

afskrivninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er sand-
synligt, at fremtidige gkonomiske fordele vil
tilflyde selskabet, og aktivets vaerdi kan males
palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige skonomiske fordele vil
fragd selskabet, og forpligtelsens vaerdi kan
males palideligt.

Ved farste indregning males aktiver og forplig-
telser til kostpris. Efterfglgende males aktiver og
forpligtelser som beskrevet for hver enkelt regn-
skabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lgbetiden. Amor-
tiseret kostpris opggres som oprindelig kostpris
med fradrag af eventuelle afdrag samt
tillaeg/fradrag af den akkumulerede amortisering
af forskellen mellem kostpris og nominelt belab.

Ved indregning og maling tages hensyn til
forudsigelige tab og risici, der fremkommer inden
arsrapporten aflaegges, og som be- eller
afkraefter  forhold, der  eksisterede pa
balancedagen.

Den regnskabsmaessige vaerdi af immaterielle og
materielle anlaegsaktiver gennemgas arligt for at
afggre, om der er indikation af vaerdiforringelse
ud over det, som udtrykkes ved normal
afskrivning. Hvis dette er tilfeeldet, foretages
nedskrivning til den lavere genindvindingsvaerdi.

The annual report of Steen Friis Design A/S for
2015/16 has been presented in accordance with
the provisions of the Danish Financial Statements
Act for enterprises in reporting class B.

The Annual Report is prepared consistently with
the accounting principles used last year.

General about recognition and measurement
Income is recognised in the income statement as
and when it is earned, including recognition of
value adjustments of financial assets and
liabilities. Any costs, including depreciation,
amortisation and writedown, are also recognised
in the income statement.

Assets are recognised in the balance sheet when
it is likely that future economic benefits will
flow to the company and the value of the asset
can be measured reliably.

Liabilities are recognised in the balance sheet
when it is likely that future economic benefits
will flow from the company and the value of the
liability can be measured reliably.

The initial recognition measures assets and
liabilities at cost. Subsequently, assets and
liabilities are measured as described in the
following for each item.

Certain financial assets and liabilities are
measured at amortised cost, recognising a con-
stant effective interest over the term. Amortised
cost is stated at initial cost less any deductions
and with addition/deduction of the accumulated
amortisation of the difference between cost and
nominal amount.

The recognition and measurement takes into
account predictable losses and risks arising
before the year-end reporting and which prove
or disprove matters that existed at the balance
sheet date.

The carrying amount of intangible and tangible
fixed assets is reviewed annually to determine if
there is any indication of impairment in excess
of the amount reflected by normal amortisation
or depreciation. If this is the case, write-down
should be made to the lower recoverable
amount.
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ANVENDT REGNSKABSPRAKSIS

ACCOUNTING POLICIES

RESULTATOPG@RELSEN

Nettoomsaetning

Nettoomsaetningen ved salg indregnes i
resultatopggrelsen, safremt levering og

risikoovergang til keber har fundet sted inden
arets udgang. Nettoomsaetning indregnes
eksklusiv moms, afgifter og med fradrag af
rabatter i forbindelse med salget.

Igangvaerende projekter indregnes i takt med, at
projekterne udferes, hvorved nettoomsaetningen
svarer til salgsvaerdien af arets udferte arbejder
(produktionsmetoden).

Andre driftsindtaegter/-omkostninger

Andre driftsindtaegter og -omkostninger inde-
holder regnskabsposter af sekundaer karakter i
forhold til virksomhedernes vaesentligste aktivi-
teter.

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager,
inklusiv feriepenge og pensioner samt andre
omkostninger til social sikring mv. til selskabets
medarbejdere. | personaleomkostninger er fra-
trukket modtagne godtgerelser fra offentlige
myndigheder.

Finansielle indtagter og omkostninger
Finansielle indtaegter og omkostninger indeholder
renteindtaegter og -omkostninger, realiserede og
urealiserede kursgevinster og -tab vedrerende
geld og transaktioner i fremmed valuta samt
tillaeg og godtgarelse under
acontoskatteordningen mv. Finansielle indtaegter
og omkostninger indregnes med de belgb, der
vedragrer regnskabsaret.

INCOME STATEMENT

Net revenue

The net revenue from sale is recognised in the
income statement if supply and risk transfer to
purchaser has taken place before the end of the
year and if the income can be measured reliably
and is expected to be received. Net revenue is
recognised exclusive of VAT, duties and less
discounts related to the sale.

Projects in progress are recognised as and when
the project progresses, the net revenue being
equal to the sales value of the work performed
for the year (the production method).

Other operating income and expenses

Other operating income and expenses include
items of a secondary nature in relation to the
enterprises’ principal activities.

Staff costs

Staff costs comprise wages and salaries,
including holiday pay and pensions and other
costs for social security etc. for the company’s
employees. Repayments from public authorities
are deducted from staff costs.

Financial income and expenses in general
Financial income and expenses include interest
income and expenses, realised and unrealised
gains and losses arising from debt and
transactions in foreign currencies as well as
charges and allowances under the tax-on-account
scheme etc. Financial income and expenses are
recognised in the income statement by the
amounts that relate to the financial year.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Skat

Arets skat, som bestar af arets aktuelle skat og
forskydning i udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfgres til arets
resultat, og direkte pa egenkapitalen med den
del, der kan henfares til posteringer direkte pa
egenkapitalen.

Selskabet er sambeskattet med koncernforbundne
danske selskaber. Den aktuelle danske selskabs-
skat fordeles mellem de sambeskattede danske
selskaber i forhold til disses skattepligtige ind-
komst, og med fuld fordeling med refusion vedrg-

rende skattemaessige underskud. De sambe-
skattede selskaber indgar i acontoskatte-
ordningen.
BALANCEN

Immaterielle anlagsaktiver

Erhvervet goodwill males til kostpris med fradrag
af akkumulerede afskrivninger. Goodwill afskrives
lineaert over den vurderede gkonomiske brugstid,
der er vurderet til 5 ar.

Immaterielle anlaegsaktiver nedskrives generelt
til genindvindingsvaerdi, hvis denne er lavere end
regnskabsmaessig veerdi.

Finansielle anleegsaktiver

Deposita omfatter huslejedeposita, som ind-
regnes og males til kostpris. Der afskrives ikke pa
deposita.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket saedvanligvis svarer til nominel vaerdi.
Vaerdien reduceres med nedskrivning til imgde-
gaelse af forventede tab.

Igangvaerende arbejder for fremmed regning
Igangvaerende arbejder for fremmed regning
males til salgsvaerdien af det udferte arbejde.
Salgsvaerdien males pa baggrund af faerdig-
garelsesgraden pa balancedagen og de samlede
forventede indtaegter pa det enkelte igangvaeren-
de arbejde.

Det enkelte igangveerende arbejde indregnes i
balancen under tilgodehavender eller gaeldsfor-
pligtelser, afhangig af nettovaerdien af salgssum-
men med fradrag af acontofaktureringer og -
betalinger.

Tax on profit for the year

The tax for the year, which consists of the
current tax for the year and changes in deferred
tax, is recognised in the income statement by
the portion that may be attributed to the profit
for the year, and is recognised directly in the
equity by the portion that may be attributed to
entries directly to the equity.

The company is jointly taxed with wholly owned
Danish group companies. The current corporation
tax is distributed between the jointly taxed
companies in proportion to their taxable income,
and with full distribution with refund regarding
taxable losses. The jointly taxed companies are
included in the tax-on-account scheme.

BALANCE SHEET

Intangible fixed assets

Acquired goodwill is measured at cost less
accumulated amortisation. Goodwill is amortised
on a straight-line basis over the expected useful
life which is estimated to 5 years.

Intangible fixed assets are generally written
down to the lower of recoverable value and
carrying amount.

Fixed asset investments

Deposits include rental deposits which are
recognised and measured at amortised cost.
Deposits are not depreciated.

Receivables

Receivables are measured at amortised cost
which usually corresponds to nominal value. The
value is reduced by write-down to meet expected
losses.

Contract work in progress

Work in progress on contract is measured at the
sales value of the work performed. The sales
value is measured on the basis of the degree of
completion on the balance sheet date and the
total anticipated revenue related to the specific
piece of work in progress.

The specific piece of work in progress is recog-
nised in the balance sheet as receivables or
payables, depending on the net value of the
selling price less progress invoicing and progress
payments.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Udbytte
Udbytte, som forventes udbetalt for aret, vises
som en saerskilt post under egenkapitalen.

Andre hensatte forpligtelser
Hensatte forpligtelser omfatter forventede om-
kostninger til garantiforpligtelser, retssager mv.

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst reguleret for
skat af tidligere ars skattepligtige indkomster
samt for betalte acontoskatter.

Udskudt skat males af midlertidige forskelle mel-
lem regnskabsmaessig og skattemaessig vaerdi af
aktiver og forpligtelser.

Udskudte skatteaktiver, herunder skattevaerdien
af fremferselsberettiget skattemaessigt under-
skud, males til den veerdi, hvortil aktivet for-
ventes at kunne realiseres, enten ved udligning i
skat af fremtidig indtjening, eller ved
modregning i udskudte skatteforpligtelser inden
for samme juridiske skatteenhed.

Udskudt skat males pa grundlag af de
skatteregler og  skattesatser, der med
balancedagens lovgivning vil vaere galdende, nar
den udskudte skat forventes udlest som aktuel
skat. Zndring i udskudt skat som folge af
aendringer i skattesatser indregnes i
resultatopggrelsen bortset fra poster, der feres
direkte pa egenkapitalen.

Gealdsforpligtelser
Geeld er malt til amortiseret kostpris svarende til
nominel vaerdi.

10

Dividend

The expected payment of dividend for the year is
recognised as a separate item under the equity
capital.

Other provisions for liabilities
Other provisions for liabilities
expected cost of warranty
arbitration cases etc.

include the
commitments,

Tax payable and deferred tax

Current tax liabilities and receivable current tax
are recognised in the balance sheet as the
calculated tax on the taxable income for the
year, adjusted for tax on the taxable income for
previous years and taxes paid on account.

Deferred tax is measured on the temporary dif-
ferences between the carrying amount and the
tax value of assets and liabilities.

Deferred tax assets, including the tax value of
tax loss carry-forwards, are measured at the ex-
pected realisable value of the asset, either by
set-off against tax on future earnings or by set-
off against deferred tax liabilities within the
same legal tax entity.

Deferred tax is measured on the basis of the tax
rules and tax rates that under the legislation in
force on the balance sheet date would be appli-
cable when the deferred tax is expected to
crystallise as current tax. Any changes in the
deferred tax resulting from changes in tax rates,
are recognised in the income statement, except
from items recognised directly in equity.

Liabilities
Liabilities are measured at amortised cost equal
to nominal value.
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RESULTATOPG@RELSE 1. JULI - 30. JUNI
INCOME STATEMENT 1 JULY - 30 JUNE

Note

BRUTTOFORTJENESTE.......ccciiiiiiiiiniiiiiineeeeene,
GROSS PROFIT

Personaleomkostninger.......ovvvvieiiiiiiiiiiiiiiiiiiiniiiieeeeennn, 1
Staff costs

Af- 08 NedsKIiVNINGEr...ciiiiiiiiiiiiii it eeeieeeen,
Depreciation, amortisation and impairment

DRIFTSRESULTAT ...t
OPERATING LOSS

Andre finansielle omkostninger.......cccovviiiiiiiiiiiiiiiniiinnn.n,
Other financial expenses

RESULTAT FOR SKAT....ciiiiiiiiiiiciceeeeee
PROFIT BEFORE TAX

Skat af arets resultat.......o.veeeerieeninieeieiiieeeeeeeeeeeaeaeaans, 2
Tax on profit/loss for the year

ARETS RESULTAT ..ceniiiiiiieiieeii ettt eee et et et eaeennes
PROFIT FOR THE YEAR

FORSLAG TIL RESULTATDISPONERING
PROPOSED DISTRIBUTION OF PROFIT

Anvendt af tidligere ars overskud.........ccooeveveiinnineneenennnnes
Accumulated profit

2015/16
kr.
DKK
481.194

-591.465

-35.750

-146.021

-1.408

-147.429

32.178

-115.251

-115.251

-115.251
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2014/15
kr.

DKK
1.134.584

-805.675

-8.782

320.127

-22

320.105

-77.710

242.395

242.395

242.395
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BALANCE 30. JUNI

BALANCE SHEET AT 30 JUNE

AKTIVER
ASSETS

GoodWill.eeviiiiiiiiiiiiian

Goodwill

Immaterielle anlasgsaktiver

Intangible fixed assets

Lejedepositum og andre tilgodehavender.
Rent deposit and other receivables

.......................................

...........................................

Finansielle anlaegsaktiver..........ccooviiiiiiiiiiiiiiiiiiiiiiiennn,

Fixed asset investments

ANLAGSAKTIVER..................

FIXED ASSETS

.......................................

Tilgodehavender fra salg og tjenesteydelser..........ccceevuneee.n,

Trade receivables

Igangvaerende arbejder for fremmed regning............cccoouull

Contract work in progress

Tilgodehavende hos tilknyttede virksomheder......................

Receivables from group enterprises

Udskudt skatteaktiv...............

Deferred tax assets

Andre tilgodehavender

Other receivables

Tilgodehavende sambeskatningsbidrag
Joint tax contribution receivable
Tilgodehavender..................

Accounts receivable

Likvide beholdninger

Cash and cash equivalents

OMSATNINGSAKTIVER

CURRENT ASSETS

AKTIVER.......cciiiiiiiinnn,

ASSETS

.......................................

.......................................

Note 2016
kr.

DKK

679.250

3 679.250

679.250

30.062

4 412.971

160.711

7.394

14.432

51.817

677.387

35.625

713.012

1.392.262

12

2015
kr.
DKK

23.800

23.800

23.800

0

0

745.358

27.033

600

0

772.991

306.936

1.079.927

1.103.727
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BALANCE 30. JUNI
BALANCE SHEET AT 30 JUNE

PASSIVER
EQUITY AND LIABILITIES

Selskabskapital.....ooevevieiriiiniiiiniieennnenn.

Share capital

Overfart overskud.......cccevvvvvvveiiiiiniiinnnn..

Retained profit

EGENKAPITAL.....ccoiiiiiiiiiiiiiiiiinns

EQUITY

Andre hensatte forpligtelser......cceviiiiiiiiiiiiiiiiiiiiiiiinnnenn.

Other provisions for liabilities

HENSATTE FORPLIGTELSER

PROVISION FOR LIABILITIES

Selskabsskat.....ooovviiiiiiiiiiiiiiiiiiiiiennnn.

Corporation tax

Long-term liabilities

Leverandgrer af varer og tjenesteydelser..........ccceevvuveeennn..

Trade payables

Geeld, tilknyttede virksomheder

Payables to group enterprises

Selskabsskat.....cooveiiiiiiiiiiiiiiiiiiiierennnnnn..

Corporation tax

Anden gald.....vviiiiiiiiiiiiiiii e

Other liabilities

Kortfristede gaeldsforpligtelser

Current liabilities

GALDSFORPLIGTELSER..........ccovvviniiinnnn,

LIABILITIES

PASSIVER......ccooiiiiiiiiiiiii

EQUITY AND LIABILITIES

Eventualposter mv.
Contingencies etc.

.....................

.....................

.....................

......................................

.....................

Note

2016
kr.
DKK

500.000

150.501

650.501

100.000

100.000

92.947

0

548.814

641.761

641.761

1.392.262
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2015
kr.

DKK
500.000

265.752

765.752

100.000

100.000

92.947

92.947

15.000

0

5.437

124.591

145.028

237.975

1.103.727
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NOTER
NOTES

2015/16
kr.
DKK

Personaleomkostninger
Staff costs
LN 08 GAGEN e uneeitieiiiitereeiaeeerreeneeesrennnneeeseesnnneessann: 537.810
Wages and salaries
PENSIONEr .. i i e 50.589
Pensions
Omkostninger til social SiKring.......ccvveiiiiiiiiiniiiiiiiiennnnns, 276
Social security costs
Andre personaleomkostNiNger.....c.vveiriiriieiiiieenieennneeannnnn, 2.790
Other staff costs

591.465
Skat af arets resultat
Tax on profit/loss for the year
Beregnet skat af arets skattepligtige indkomst ..................... -51.817
Calculated tax on taxable income of the year
Regulering af udskudt skat........ccoovviiiiiiiiiiiiiiiiiiiiiiiiiean, 19.639
Adjustment of deferred tax

-32.178

Immaterielle anlagsaktiver
Intangible fixed assets

1 L = PP
Addition

Kostpris 30. juni 2016......ccoeineiiiiiiiiiiiieiiieeeeeaineeereenneeeesensnneeseennns
Cost at 30 June 2016

Arets afSKITVIINGET .. v vttt aens
Depreciation

Afskrivninger 30. jJuni 2016........coeiiiiiiiiiiitiiiiriierenteeaeeraneerannerannns
Depreciation at 30 June 2016

Regnskabsmaessig vaerdi 30. juni 2016.........ccoiiiiiiiiiiiiiiiiiiiiiiiiieeaaneen,
Carrying amount at 30 June 2016

2014/15
kr.
DKK

719.848

68.699

0

17.128

805.675

92.947

-15.237

77.710

Goodwill
Goodwill

715.000

715.000

35.750

35.750

679.250

14

Note
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NOTER
NOTES

2016
kr.
DKK

Igangvaerende arbejder for fremmed regning
Contract work in progress
Salgsveerdi af periodens uafsluttede produktion................... 412.971

Sales value of the period unfinished production

Igangvaerende arbejder for fremmed regning, netto........... 412.971
Net contract work in progress

Der indregnes saledes:

It is calculated as follows

Igangvaerende arbejder for fremmed regning (aktiver)........... 412.971
Contract work in progress (assets)

412.971
Egenkapital
Equity
Selskabs- Overfort
kapital overskud
Share capital Retained
profit
Egenkapital 1. juli 2015 ...cciiiiiiiiiiiiiiiiiiieeee 500.000 265.752
Equity at 1 July 2015
Forslag til arets resultatdisponering............cceeeveuvenen. -115.251
Proposed distribution of profit
Egenkapital 30. juni 2016.........cccevvviieiiinininnennnnnn. 500.000 150.501
Equity at 30 June 2016
Selskabskapitalen har ikke vaeret andret i de seneste 5 ar.
The share capital has not been changed in the past 5 years.
2016
kr.
DKK
Selskabskapital
Share capital
Selskabskapitalen er fordelt saledes:
Share capital:
A-aktier, 500 stk. anom. 1.000 Kr......ccevvvveereeeeerieereennnnnnnn. 500.000

500.000

2015
kr.
DKK

| alt
Total

765.752

-115.251

650.501

2015

kr.

DKK

500.000

500.000

15

Note
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NOTER
NOTES

Langfristede gaeldsforpligtelser

Long-term liabilities

1/7 2015 30/6 2016 Afdrag Restgaeld

geldialt geldialt naeste ar efter 5 ar

1/7 2015 30/6 2016 Repayment Debt outstanding

total liabilities  total liabilities next year after 5 years

Selskabsskat.........ccoeeueennn... 92.947 0 0 0
Corporation tax

92.947 0 0 0

Eventualposter mv.

Contingencies etc.

Heeftelse i sambeskatningen

Selskabet hafter solidarisk sammen med moderselskabet og de avrige selskaber i den sambe-
skattede koncern for skat af koncernens sambeskattede indkomst.

Skyldig skat af koncernens sambeskattede indkomst fremgar af arsrapporten for administra-
tionsselskabet for sambeskatningen.

Joint liabilities

The company is jointly and severally liable together with the parent company and the other group companies in the
jointly taxed group for tax on the group’s jointly taxed income.

Tax payable of the group’s jointly taxed income is stated in the annual report of the management company for the
joint taxation.

16

Note



