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Entity details

Entity
Viminco A/S

Lodshusvej 11

  4230 Skælskør

CVR No.: 12245742

Registered office: Slagelse

Financial year:  - 01.01.2019 31.12.2019

Board of Directors
Hans Carl Bøgh-Sørensen, Chairman

Jacob Lucassen

Erik Sandberg

Executive Board
Allan Dinesen, Chief Executive Officer

Auditors
Deloitte Statsautoriseret Revisionspartnerselskab
 Weidekampsgade 6
 P. O. Box 1600 
  0900  Copenhagen C
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Viminco A/S | Statement by Management 3

Statement by Management

The Board of Directors and the Executive Board have today considered and approved the annual report of 
 for the financial year  - .Viminco A/S 01.01.2019 31.12.2019

The annual report is presented in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the Entity’s financial position at  
and of the results of its operations for the financial year  - .

31.12.2019
01.01.2019 31.12.2019

We believe that the management commentary contains a fair review of the affairs and conditions referred to 
 therein.

We recommend the annual report for adoption at the Annual General Meeting.

Skælskør, 19.06.2020

Executive Board

Allan Dinesen
Chief Executive Officer

 

Board of Directors

Hans Carl Bøgh-Sørensen
Chairman

 

Jacob Lucassen
 

Erik Sandberg
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Independent auditor's report

To the shareholder of Viminco A/S

Opinion

Basis for opinion

We have audited the financial statements of  for the financial year  -   
 ,  which comprise the income statement, balance sheet, statement of changes in equity and   notes, 
including a  summary of significant accounting policies. The financial statements are prepared in  accordance with 
the  Danish Financial Statements Act.

  In our opinion, the financial statements give a true and fair view of the Entity’s financial position at  
and of the results of its operations for the financial year  -  accordance  with the Danish 
Financial Statements Act.

Viminco A/S 01.01.2019
31.12.2019

31.12.2019
01.01.2019 31.12.2019

We conducted our audit in accordance with International Standards on Auditing (ISAs) and additional 
requirements  applicable in Denmark. Our responsibilities under those standards and requirements are further 
 described in the "Auditor’s responsibilities for the audit of the financial statements" section of this auditor’s  
report. We are independent of the Entity in accordance with the International Ethics Standards Board of 
 Accountants' Code of Ethics for Professional Accountants (IESBA Code) and the additional requirements 
applicable  in Denmark, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis  for our opinion.

Management's responsibilities for the financial statements
Management is responsible for the preparation of financial statements that give a true and fair view in 
accordance  with the Danish Financial Statements Act, and for such internal control as Management determines 
 is necessary to enable the preparation of financial statements that are free from material misstatement, 
 whether due to fraud or error.

 In preparing the financial statements, Management is responsible for assessing the Entity’s ability to continue 
 as a going concern, for disclosing, as applicable, matters related to going concern, and for using the going 
 concern basis of accounting in preparing the financial statements unless Management either intends to liquidate 
 the Entity or to cease operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
 free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 
 our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
 in accordance with ISAs and the additional requirements applicable in Denmark will always detect a material 
 misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, 
 individually or in the aggregate, they could reasonably be expected to influence the economic decisions of 
 users taken on the basis of these financial statements.

 As part of an audit conducted in accordance with ISAs and the additional requirements applicable in Denmark, 
 we exercise professional judgement and maintain professional scepticism throughout the audit. We also:
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Viminco A/S | Independent auditor's report 5

Identify and assess the risks of material misstatement of the financial statements, whether due to 
 fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
 that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
 material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
 involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
 that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
 effectiveness of the Entity’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
 and related disclosures made by Management.

Conclude on the appropriateness of Management’s use of the going concern basis of accounting in 
 preparing the financial statements, and, based on the audit evidence obtained, whether a material 
 uncertainty exists related to events or conditions that may cast significant doubt on the Entity’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
 draw attention in our auditor’s report to the related disclosures in the financial statements or, if such 
 disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
 obtained up to the date of our auditor’s report. However, future events or conditions may cause the 
 Entity to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures 
 in the notes, and whether the financial statements represent the underlying transactions and 
 events in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope 
 and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
 that we identify during our audit.

Statement on the management commentary
Management is responsible for the management commentary. 

 Our opinion on the financial statements does not cover the management commentary, and we do not express 
 any form of assurance conclusion thereon. 

 In connection with our audit of the financial statements, our responsibility is to read the management 
 commentary and, in doing so, consider whether the management commentary is materially inconsistent with 
 the financial statements or our knowledge obtained in the audit or otherwise appears to be materially  misstated. 

 Moreover, it is our responsibility to consider whether the management commentary provides the information 
 required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that the management commentary is in accordance with 
 the financial statements and has been prepared in accordance with the requirements of the Danish Financial 
 Statements Act. We did not identify any material misstatement of the management commentary.
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Viminco A/S | Independent auditor's report 6

Copenhagen, 19.06.2020

Deloitte
Statsautoriseret Revisionspartnerselskab
CVR No. 33963556

Nikolaj Thomsen
State Authorised Public Accountant

Identification No (MNE) mne33276

Jens Serup
State Authorised Public Accountant

Identification No (MNE) mne45825
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Viminco A/S | Management commentary 7

Management commentary

Financial highlights

 
2019

DKK'000  
2018

DKK'000  
2017

DKK'000  
2016

DKK'000  
2015

DKK'000

Key figures

Gross profit/loss 31,384 38,193 48,867 50,729 51,478

Operating profit/loss (25,247) (12,460) 3,775 4,192 6,705

Net financials (991) (797) (217) (393) (815)

Profit/loss for the year (20,471) (10,329) 2,777 2,967 4,523

Total assets 88,947 75,308 60,129 45,697 46,410

Investments in property, 
 plant and equipment

6.979 15.959 18.395 9.361 5.277

Equity 8,161 8,632 18,961 21,184 18,217

Ratios

Return on equity (%) (243.80) (74.87) 13.83 15.06 28.35

Equity ratio (%) 9.18 11.46 31.53 46.36 39.25

Financial highlights are defined and calculated in accordance with the current version of "Recommendations & 
Ratios" issued by the CFA Society Denmark.

Return on equity (%) :
 Profit/loss for the year * 100
 Average equity

Equity ratio (%) :
 Equity * 100
 Total assets
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Viminco A/S | Management commentary 8

Primary activities
Viminco is a contract developer as well as manufacturer of niche and specialty pharmaceuticals. 

 Viminco A/S is part of the Orifarm Group which is an ambitious operator in the European market for  
pharmaceuticals. Our ambition is to supply high quality pharmaceuticals at a lower price. In other words: 
 We offer consumers and societies more healthcare for their money. 

 The formation and development of the Group is healthcare business model innovation. This is expressed in 
Orifarm’s mission statement, which is “Challenging the pharmaceutical market”.  

 Orifarm’s vision - “We want to be number 1 in making healthcare a better deal” - expresses the general 
objective. "A better deal” refers not only to savings, but also to how Orifarm delivers solutions that meet its 
stakeholder’s needs. Orifarm’s operating activities are guided by our values, which are Flexibility, Ambition, 
Responsibility and Customer Centricity. 

Development in activities and finances
The annual result for 2019 shows a loss of t.DKK 20,471 which is considered unsatisfactory and below  
expectations as set out in the financial statements for 2018.  

 Viminco A/S and its Parent has continued investments in new products and production capacity in order to obtain
 long term growth and improved earnings. 

 During 2019 the Parent company Orifarm Generics Holding A/S made a capital contribution of t.DKK 20,000 to 
secure the capital resources of Viminco A/S.  

Outlook
For 2020 Viminco A/S expects a revenue growth and an improved result compared to 2019 but still a loss. No 
consequences from COVID-19 have been incorporated into these expectations. 

 To secure the capital resources needed, Orifarm Generics Holding A/S supports Viminco A/S with a further capital
 contribution of t.DKK 20,000 in May 2020.  

 The outbreak of COVID-19 in 2020 has impacted our business positively by increased demand, and has led to 
increased uncertainty regarding our supply chain, and our future ability to deliver to customers.  

 Reference is made to note 1 of the annual report for events after the balance sheet date. 

 Culture and Employees  
 It is Orifarm’s objective to be a leading supplier of generic pharmaceuticals in the Nordic countries. We believe 
that our results and the competencies, commitment and well-being of our employees are intertwined. That is why
 we are constantly seeking to maintain high motivation and engagement and develop our employees’ knowledge 
and competencies, which in turn bolster Orifarm’s results and growth-oriented culture.  

 In Orifarm we believe that diversity is very important to employees as well as  to business. Consequently, the 
company is stressing internal efforts to constantly increase diversity across gender, age and culture and hence to 
e.g. onboard and integrate employees of diverse ethnic backgrounds. We see the potential of each employee and
 create opportunities for everyone to develop at work and contribute to our business, irrespective of their gender, 
age, ethnicity, disability or other personal characteristics.  
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Viminco A/S | Management commentary 9

  The level of internationalization in Orifarm has increased significantly in recent years, and Orifarm has conducted
 international rotations of employees to ensure integration, knowledge sharing and cultural exchange. 

Environmental performance
Electricity and gas are the main sources of energy supply for the company's production process, where 
 continuous improvements and streamlining measurements are implemented partly for the sake of the external 
environment and partly for economic and maintenance reasons. 

 The company's waste treatment including the collection of hazardous waste from production is based on 
 environmental awareness, waste sorting for waste recycling, and in accordance with current legislation regarding 
the destruction of categorized hazardous waste. 

 Further environmental measurements were taken during the year in connection with the investments made, 
including improving energy utilization in the production. 

 Orifarm Group joined the UN Global Compact in 2018, and we are consequently incorporating the Ten Principles 
into our strategies, policies and procedures. Our 2019 progress report is available at 
https://www.orifarm.com/responsibility/ 
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Viminco A/S | Income statement for 2019 10

Income statement for 2019

Notes  
2019

DKK'000  
2018

DKK'000

Gross profit/loss 31,384 38,193

Staff costs 2 (51,746) (46,715)

Depreciation, amortisation and impairment losses 3 (4,885) (3,938)

Operating profit/loss (25,247) (12,460)

Other financial income 61 0

Other financial expenses 4 (1,052) (797)

Profit/loss before tax (26,238) (13,257)

Tax on profit/loss for the year 5 5,767 2,928

Profit/loss for the year 6 (20,471) (10,329)
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Viminco A/S | Balance sheet at 31.12.2019 11

Balance sheet at 

Assets

31.12.2019

Notes  
2019

DKK'000  
2018

DKK'000

Land and buildings 18,905 14,709

Plant and machinery 23,207 14,434

Other fixtures and fittings, tools and equipment 3,175 3,287

Prepayments for property, plant and equipment 4,510 15,272

Property, plant and equipment 7 49,797 47,702

Fixed assets 49,797 47,702

Raw materials and consumables 17,258 16,025

Work in progress 4,117 3,538

Manufactured goods and goods for resale 511 397

Prepayments for goods 1,815 37

Inventories 23,701 19,997

Trade receivables 8,269 3,944

Receivables from group enterprises 149 0

Other receivables 0 1

Joint taxation contribution receivable 6,565 3,421

Prepayments 8 466 224

Receivables 15,449 7,590

Cash 0 19

Current assets 39,150 27,606

Assets 88,947 75,308
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Viminco A/S | Balance sheet at 31.12.2019 12

Equity and liabilities

Notes  
2019

DKK'000  
2018

DKK'000

Contributed capital 9 1,100 1,000

Retained earnings 7,061 7,632

Equity 8,161 8,632

Deferred tax   10 1,943 1,145

Provisions 1,943 1,145

Mortgage debt 2,162 2,510

Other payables 1,725 0

Non-current liabilities other than provisions 11 3,887 2,510

Current portion of non-current liabilities other than provisions 11 347 346

Bank loans 27 0

Trade payables 5,446 2,980

Payables to group enterprises 60,750 50,391

Other payables 8,386 9,304

Current liabilities other than provisions 74,956 63,021

Liabilities other than provisions 78,843 65,531

Equity and liabilities 88,947 75,308

Events after the balance sheet date 1

Contingent liabilities 12

Assets charged and collateral 13

Related parties with controlling interest 14

Group relations 15
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Viminco A/S | Statement of changes in equity for 2019 13

Statement of changes in equity for 
2019

Contributed 
capital

 DKK'000

Retained 
earnings
 DKK'000

Total
 DKK'000

Equity beginning of year 1,000 7,632 8,632

Increase of capital 100 19,900 20,000

Profit/loss for the year 0 (20,471) (20,471)

Equity end of year 1,100 7,061 8,161
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Viminco A/S | Notes 14

Notes

 Events after the balance sheet date1
No events have occurred after the balance sheet date to this date, which would influence the evaluation of 
 this annual report.  The outbreak of COVID-19 in 2020 has impacted our business positively by increased 
demand, and has led to  increased uncertainty regarding our supply chain, and our future ability to deliver to 
customers.

 Staff costs2

 
2019

DKK'000  
2018

DKK'000

Wages and salaries 46,905 42,255

Pension costs 3,285 2,958

Other social security costs 921 845

Other staff costs 635 657

51,746 46,715

Average number of full-time employees 105 101

Remuneration  
 of  

 management

 
2019

DKK'000

Remuneration 
of 

management
 

 
2018

DKK'000

Total amount for management categories 2,066 1,453

2,066 1,453

 Depreciation, amortisation and impairment losses3

 
2019

DKK'000  
2018

DKK'000

Depreciation of property, plant and equipment 4,885 3,942

Profit/loss from sale of intangible assets and property, plant and equipment 0 (4)

4,885 3,938
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Viminco A/S | Notes 15

 Other financial expenses4

 
2019

DKK'000  
2018

DKK'000

Financial expenses from group enterprises 896 640

Exchange rate adjustments 100 66

Other financial expenses 56 91

1,052 797

 Tax on profit/loss for the year5

 
2019

DKK'000  
2018

DKK'000

Change in deferred tax 798 493

Refund in joint taxation arrangement (6,565) (3,421)

(5,767) (2,928)

 Proposed distribution of profit and loss6

 
2019

DKK'000  
2018

DKK'000

Retained earnings  (20,471) (10,329)

 (20,471) (10,329)

 Property, plant and equipment7

Land and 
buildings
 DKK'000

Plant and 
machinery

 DKK'000

Other fixtures 
and fittings, 

tools and 
equipment

 DKK'000

Prepayments 
for property, 

plant and 
equipment

 DKK'000

Cost beginning of year 31,699 40,726 10,538 15,272

Additions 5,788 11,092 861 6,619

Disposals 0 (4,762) (136) (17,381)

Cost end of year 37,487 47,056 11,263 4,510

Depreciation and impairment losses 
beginning of year

(16,990) (26,292) (7,251) 0

Depreciation for the year (1,592) (2,319) (973) 0

Reversal regarding disposals 0 4,762 136 0

Depreciation and impairment losses end 
of year

(18,582) (23,849) (8,088) 0

Carrying amount end of year 18,905 23,207 3,175 4,510

 Prepayments8
Comprises of amounts received from customers prior to delivery of the goods agreed. 
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Viminco A/S | Notes 16

 Share capital9

Number
Par value

 DKK'000

Nominal
 value

 DKK'000

Shares 1,100,000 0,001 1,100

1,100,000 1,100

Due to an capital increase in 2019, the contibuted capital has increased by 100 t.DKK to a contibuted capital of 
1,100 t.DKK.

 Deferred tax10

 Changes during the year  
2019

DKK'000

Beginning of year 1,145

Recognised in the income statement 798

End of year 1,943

 Non-current liabilities other than provisions11

Due within 12 
months

 
 

2019
DKK'000

Due within 12  
 months

 
 

2018
DKK'000

Due after 
more than 12 

months
 

 
2019

DKK'000

Outstanding 
after 5 years

 
 

2019
DKK'000

Mortgage debt 347 346 2,162 778

Other payables 0 0 1,725 0

347 346 3,887 778

 Contingent liabilities12
The Entity participates in a Danish joint taxation  arrangement where HBS Capital ApS serves as the 
administration company. According to the joint taxation provisions of  the Danish Corporation Tax Act, the Entity 
is therefore liable for income taxes etc for the jointly taxed entities, and for obligations, if any, relating to the 
withholding of tax on interest, royalties and dividend for the jointly  taxed entities. The jointly taxed entities' total 
known net liability under the joint taxation arrangement is  disclosed in the administration company's financial 
statements.

 Assets charged and collateral13
The Group has provided guarantees under which the guarantors assume joint and several liability for group  
 enterprises' net debt with bank and credit institution. The Group’s total net debt in relation to this guarantee is  
 booked at 788 m.DKK at 31.12.2019. 

 Mortgage debt are secured by way of mortgage on properties. The carrying amount of mortgaged properties is 
14,761 t.DKK at 31.12.2019.
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Viminco A/S | Notes 17

 Related parties with controlling interest14
Related parties with controlling interest in Viminco A/S: 

  The parent company Orifarm Generics Holding A/S, Energivej 15, 5260 Odense S.

  All transactions with related parties are conducted on arms length. 

 Group relations15
Name and registered office of the Parent preparing consolidated financial statements for the largest group:   
 HBS Capital ApS, Odense, Central Business Registration Number 41 00 08 80.

Name and registered office of the Parent preparing consolidated financial statements for the smallest group:
 Orifarm Generics Holding A/S, Odense, Central Business Registration Number 27 34 72 23.
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Viminco A/S | Accounting policies 18

Accounting policies

Reporting class

Income statement

This annual report has been prepared in accordance with the provisions of the Danish Financial Statements Act 
governing reporting class C enterprises (medium).

The accounting policies applied to these financial statements are consistent with those applied last year.

Recognition and measurement
Assets are recognised in the balance sheet when it is probable as a result of a prior event that future economic 
 benefits will flow to the Entity, and the value of the asset can be measured reliably. 

 Liabilities are recognised in the balance sheet when the Entity has a legal or constructive obligation as a 
 result of a prior event, and it is probable that future economic benefits will flow out of the Entity, and the 
 value of the liability can be measured reliably. 

 On initial recognition, assets and liabilities are measured at cost. Measurement subsequent to initial 
 recognition is effected as described below for each financial statement item. 

 Anticipated risks and losses that arise before the time of presentation of the annual report and that confirm 
 or invalidate affairs and conditions existing at the balance sheet date are considered at recognition and 
 measurement. 

 Income is recognised in the income statement when earned, whereas costs are recognised by the amounts 
 attributable to this financial year.

Foreign currency translation
On initial recognition, foreign currency transactions are translated applying the exchange rate at the  transaction 
date. Receivables, payables and other monetary items denominated in foreign currencies that  have not been 
settled at the balance sheet date are translated using the exchange rate at the balance  sheet date. Exchange 
differences that arise between the rate at the transaction date and the rate in effect  at the payment date, or the 
rate at the balance sheet date, are recognised in the income statement as  financial income or financial expenses. 

Gross profit or loss
Gross profit or loss comprises revenue, changes in inventories of finished goods and work in progress, own 
 work capitalised, other operating income, cost of raw materials and consumables and other external expenses.

Revenue
Revenue from the sale of manufactured goods and goods for resale is recognised in the income statement 
 when delivery is made and risk has passed to the buyer. Revenue is recognised net of VAT, duties and  sales 
discounts and is measured at fair value of the consideration fixed.

Other operating income
Other operating income comprises income of a secondary nature as viewed in relation to the Entity’s primary 
 activities.
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Viminco A/S | Accounting policies 19

Balance sheet

Cost of sales
Cost of sales comprises goods consumed in the financial year measured at cost, adjusted for ordinary  inventory 
writedowns.

Other external expenses
Other external expenses include expenses relating to the Entity’s ordinary activities, including expenses for 
 premises, stationery and office supplies, marketing costs, etc. This item also includes writedowns of 
 receivables recognised in current assets.

Staff costs
Staff costs comprise salaries and wages, and social security contributions, pension contributions, etc  for entity 
staff.

Depreciation, amortisation and impairment losses
Depreciation, amortisation and impairment losses relating to property, plant and equipment and intangible 
 assets comprise depreciation, amortisation and impairment losses for the financial year, and gains and 
 losses from the sale of intangible assets and property, plant and equipment.

Other financial income
Other financial income comprises interest income, including  interest income on receivables from group 
enterprises, net capital or exchange gains on securities, payables  and transactions in foreign currencies, and tax 
relief under the Danish  Tax Prepayment Scheme etc.

Other financial expenses
Other financial expenses comprise interest expenses, including interest expenses on payables to group 
 enterprises, payables and transactions in foreign currencies,  amortisation of financial liabilities, and tax 
surcharge under the Danish Tax Prepayment Scheme etc.

Tax on profit/loss for the year
Tax for the year, which consists of current tax for the year and changes in deferred tax, is recognised in the  
 income statement by the portion attributable to the profit for the year and recognised directly in equity by the  
 portion attributable to entries directly in equity.   

  The Entity is jointly taxed with the ultimative Parent Company and all of the ultimative Parent company’s Danish
 subsidiaries. The current Danish income tax is allocated among the jointly taxed entities proportionally to their  
 taxable income (full allocation with a refund concerning tax losses).  

  The jointly taxed companies are subject to the rules of section 11B of the Danish Companies Act governing  
  interest deduction limitation. It has been agreed in the joint taxation that reduced interest deduction is  
  recognized in the company in which the interest deduction has been reduced.  

Property, plant and equipment
Land and buildings, plant and machinery, and other fixtures and fittings, tools and equipment are 
 measured at cost less accumulated depreciation and impairment losses. Land is not depreciated.

 Cost comprises the acquisition price, costs directly attributable to the acquisition and preparation costs of  the 
asset until the time when it is ready to be put into operation. 
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Buildings 10-25 years

Plant and machinery 5-20 years

Other fixtures and fittings, tools and equipment 3-5 years

Estimated useful lives and residual values are reassessed annually. 

 Items of property, plant and equipment are written down to the lower of recoverable amount and carrying 
 amount.

Inventories
Inventories are measured at the lower of cost using the FIFO method and net realisable value. 

 Cost consists of purchase price plus delivery costs. Cost of manufactured goods and work in progress consists 
 of costs of raw materials, consumables, direct labour costs and indirect production costs.

 Indirect production costs comprise indirect materials and labour costs, costs of maintenance of, depreciation 
 of and impairment losses relating to machinery, factory buildings and equipment used in the manufacturing 
 process.

Receivables
Receivables are measured at amortised cost, usually equalling nominal value less writedowns for bad and 
 doubtful debts.

Joint taxation contributions receivable or payable
Current joint taxation contributions payable or joint taxation contributions receivable are recognised in the  
balance sheet, calculated as tax computed on the taxable income for the year, which has been adjusted for  
prepaid tax. For tax losses, joint taxation contributions receivable are only recognised if such losses are  expected 
to be used under the joint taxation arrangement.

Prepayments
Prepayments comprise incurred costs relating to subsequent financial years. Prepayments are measured at 
 cost.

Cash
Cash comprises bank deposits.

Deferred tax
Deferred tax is recognised on all temporary differences between the carrying amount and the tax-based  value of 
assets and liabilities, for which the tax-based value is calculated based on the planned use of each asset.

 Deferred tax assets, including the tax base of tax loss carryforwards, are recognised in the balance sheet at 
 their estimated realisable value, either as a set-off against deferred tax liabilities or as net tax assets.

Mortgage debt
At the time of borrowing, mortgage debt to mortgage credit institutions is measured at cost which corresponds 
 to the proceeds received less transaction costs incurred. Mortgage debt is subsequently measured at  amortised 
cost. This means that the difference between the proceeds at the time of borrowing and the nominal  repayable 
amount of the loan is recognised in the income statement as a financial expense over the term  of the loan 

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: 7
TZ

5G
-J

IC
CF

-H
O

XF
V-

7E
M

1D
-C

P2
G

1-
2G

I5
L



Viminco A/S | Accounting policies 21

applying the effective interest method.

Other financial liabilities
Other financial liabilities are measured at amortised cost, which usually corresponds to nominal value.

Cash flow statement
Referring to section 86 (4) of the Danish Financial Statements Act, Viminco A/S has not prepared  any cash flow 
statement. Viminco A/S is included in the consolidated cash flow statement in  Orifarm Group A/S.
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 vWvRvd5P6GDStDI/dvp5dq2a01i06i3dGb5BXx3ae3o=


 
YIPR1QN3a9jhev3meMOJjV/sr1oQBtbyGQBSfdveeWDECUQKqMRfchzmpsDp1M2kl3bPJlPJpUTF
n98t+nifOha2PvA8Xz8PG/W/1ixWFzmdrXqX8Ei9nBNtS9o6eh2EZ32VfE9LtA2gjqLK7o0vUjv4
5aXcQdA7zv3cQYyY/dNCGqYQZmYTOIkNmzLf6eGBt4KNizdKyrydJq6Dl7o1Ae8fVqO6UVVsFsA7
QMHJP4BcXzAuTXCreSV6xzLdv+1mVRrCIj+TgAGlqtXB78rB0eInXZFqdpBZpP9vASQ9MqPSjS6A
suIoVkExOTg7hZYURyKOzFsq5Ho1HUKz0et1rQ==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTVfNCkgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzEzLjEuMSBTYWZhcmkvNjA1LjEuMTU=
  signingRequestId NjMwNTg2OA==
  document_digests W3sia2V5IjoiN1RaNUctSklDQ0YtSE9YRlYtN0VNMUQtQ1AyRzEtMkdJNUwiLCJkaWdlc3QiOiJkYmMyN2QwOGFlMjE3MzA0OGVkMTNlYmE4YTM4ODkyNGZjNmNlNzcyY2Q5NmZjNjliYzcyNDNlYTNmMTlhNDNjIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiU0lXWlEtNFo4VzQtVlFTV00tNEQ3TUMtQzQ2T0wtQUVCTlEiLCJkaWdlc3QiOiI5M2QwZTcyNDRkM2FkMTljMTNmZTg4N2Y4ODZjMThhNmE0NDQyYTJlZjUyMzlmOTU4NzljZWM3NDk4ZDM1ZjgwIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge NUZYVEotSktGRE8tTkFUSkUtTTg0MjItNkVYUVUtTVpXV0s=
  TimeStamp MjAyMC0wNi0xOSAwNjoyNTozNiswMDAw

            


  
 
 
 
 
 
 /zRtAMdmg5R7BNN3wuNzATDhLL/GFzyyjKrISV0e1zY=


 
Zd87thm0a6frX0OoOS42pxS7yRcxurxVLQCk0GaPXpWHcy+qou12ZUogvUV5SWTqup2uk60qyXdk
pkcWbXZc8VDhOOppsNVwLGPIvk69SOLBvVkbCuXZ14X64UPNexUgUE6RaATjjMiWhC1rFTf5C/8w
d7LbOeoAL4chsvhnfxH0jgUB4tRSW14qQnozvojtw9qgkxE2G0uJr6AKhkFmb36RY+i5t1cYZ+1t
o4U1PaB93pa17pF1kNnupW3QlnWvNl8qEcyPWsAJ5k6Muq5QG62qGMt+jrWfyLaeszSJO1iEVnMQ
pBaQ5h05uEghQtJp2P9iT+RDHOG6fuQDG1isLA==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzc4LjAuMzkwNC44NyBTYWZhcmkvNTM3LjM2
  signingRequestId NjMwNTg2Nw==
  document_digests W3sia2V5IjoiN1RaNUctSklDQ0YtSE9YRlYtN0VNMUQtQ1AyRzEtMkdJNUwiLCJkaWdlc3QiOiJkYmMyN2QwOGFlMjE3MzA0OGVkMTNlYmE4YTM4ODkyNGZjNmNlNzcyY2Q5NmZjNjliYzcyNDNlYTNmMTlhNDNjIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiU0lXWlEtNFo4VzQtVlFTV00tNEQ3TUMtQzQ2T0wtQUVCTlEiLCJkaWdlc3QiOiI5M2QwZTcyNDRkM2FkMTljMTNmZTg4N2Y4ODZjMThhNmE0NDQyYTJlZjUyMzlmOTU4NzljZWM3NDk4ZDM1ZjgwIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge QUdBM0QtVTc4WkItS0ZTWFYtTEdYRE0tMDBZUTYtRlo0WU4=
  TimeStamp MjAyMC0wNi0xOSAwNjo0MToxOCswMDAw

            


  
 
 
 
 
 
 DXTuUmmeToGN1ndhT7AX0YcJJjkU1GMI2GsELL7SYMU=


 
RnPrafH+QPAUOUC6MlL3am/MrTjQ/o3XQ8V7AwXyqD6ofMeF3l+6hyX98BUT5qUipnWd0axjevOc
vAKa3TV7RMuB5kLz8JvmbvS8tGiO1K6epPStS4f/ISf+rMwPd2PBqZ3CvVlhCU5yUhVGSGgGXTHO
quLzN7aPFxYubnxAdQTR7lnN69aBOcVaVo7aAamNg7ycsVJVUChKAmqH16BE4CR7OMDLTYBLPv4w
9p/pTwcdmvw2g83lZbMwYUKfVnw/M6ZKJqquxj/fsXc8euWOLS1KR5O93zc/oDCXb5e0oRcJf1hM
7qhaNrwacI6VMKsEhgvCdoWVVYfs1pAStHwsjw==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV09XNjQ7IFRyaWRlbnQvNy4wOyBUb3VjaDsgLk5FVDQuMEM7IC5ORVQ0LjBFOyAuTkVUIENMUiAyLjAuNTA3Mjc7IC5ORVQgQ0xSIDMuMC4zMDcyOTsgLk5FVCBDTFIgMy41LjMwNzI5OyBUYWJsZXQgUEMgMi4wOyBab29tIDMuNi4wOyBab29tIDMuNi4wOyBydjoxMS4wKSBsaWtlIEdlY2tv
  signingRequestId NjMwNTg2OQ==
  document_digests 
  _challenge UTcwUTctNjZRRTMtWUFLU0wtRTY1TTAtNjREVUctWlU1UUU=
  TimeStamp MjAyMC0wNi0xOSAwODozOTowOCswMDAw
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