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Sønderjyllands Revision

Management's statement

Today, the Board of Directors and the Executive Board have approved the annual report of Sandma
Holding A/S for the financial year 1 May 2023 - 30 April 2024.

The annual report has been prepared in accordance with the Danish Financial Statements Act.

We consider the chosen accounting policy to be appropriate, and in our opinion, the consolidated
financial statements and the parent company financial statements give a true and fair view of the
financial position of the Group and the Parent Company at 30 April 2024, and of the results of the Group
and the Company's operations as well as the consolidated cash flows for the financial year 1 May 2023 –
30 April 2024.

Further, in our opinion, the Management's review gives a true and fair review of the matters discussed in
the Management's review.

We recommend that the annual report be approved at the Annual General Meeting.

Sønderborg, 31 October 2024

Executive board

Henning Peter Tæstensen Jens Østerlund Jensen

Board of directors

Anders Aagaard Andresen Jens Østerlund Jensen Elisa-Beth Ratchke
Chair

Marika Østerlund Rathcke
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Sønderjyllands Revision

Independent auditor's report

To the Shareholder of Sandma Holding A/S
Opinion
We have audited the consolidated financial statements and the parent company financial statements of
Sandma Holding A/S for the financial year 1 May 2023 to 30 April 2024, which comprise a summary of
significant accounting policies, income statement, balance sheet, statement of changes in equity and
notes for both the Group the Parent Company, as well as consolidated statement of cash flows. The
consolidated financial statements and the parent company financial statements are prepared under the
Danish Financial Statements Act.

In our opinion, the consolidated financial statements and the parent company financial statements give a
true and fair view of the financial position of the Group and the Parent Company at 30 April 2024, and of
the results of the Group and the Company's operations as well as the consolidated cash flows for the
financial year 1 May 2023 - 30 April 2024 in accordance with the Danish Financial Statements Act.

Basis for conclusion
We conducted our audit in accordance with International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark. Our responsibilities under those standards and
requirements are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated
Financial Statements and the Parent Company Financial Statements” section of our report. We are
independent of the Group in accordance with the International Ethics Standards Board for Accountants’
International Code of Ethics for Professional Accountants (IESBA Code) and the additional ethical
requirements applicable in Denmark, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the IESBA Code. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Statements and the Parent
Company Financial Statements
Management is responsible for the preparation of consolidated financial statements and parent company
financial statements that give a true and fair view in accordance with the Danish Financial Statements
Act, and for such internal control as Management determines is necessary to enable the preparation of
consolidated financial statements and parent company financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the consolidated financial statements and the parent company financial statements,
Management is responsible for assessing the Group´s and the Parent Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting in preparing the consolidated financial statements and the parent company financial
statements unless Management either intends to liquidate the Group or the Company or to cease
operations, or has no realistic alternative but to do so.
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Sønderjyllands Revision

Independent auditor's report

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements and the Parent
Company Financial Statements
Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
and the parent company financial statements as a whole are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs and the
additional requirements applicable in Denmark will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these consolidated financial statements and parent company financial statements.

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in
Denmark, we exercise professional judgment and maintain professional skepticism throughout the audit.
We also:

 Identify and assess the risks of material misstatement of the consolidated financial statements and
the parent company financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Group´s and the Company’s internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.

 Conclude on the appropriateness of Management’s use of the going concern basis of accounting
in preparing the consolidated financial statements and the parent company financial statements
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Group´s and the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the consolidated financial
statements and the parent company financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Group and the Company
to cease to continue as a going concern.
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Sønderjyllands Revision

Independent auditor's report

 Evaluate the overall presentation, structure and contents of the consolidated financial statements
and the parent company financial statements, including the disclosures, and whether the
consolidated financial statements and the parent company financial statements represent the
underlying transactions and events in a manner that gives a true and fair view.

 Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the group audit.
We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Statement on Management’s Review
Management is responsible for Management’s Review.

Our opinion on the consolidated financial statements and the parent company financial statements does
not cover Management’s Review, and we do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements and the parent company financial
statements, our responsibility is to read Management’s Review and, in doing so, consider whether
Management’s Review is materially inconsistent with the consolidated financial statements and the
parent company financial statements or our knowledge obtained during the audit, or otherwise appears to
be materially misstated.

Moreover, it is our responsibility to consider whether Management’s Review provides the information
required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that Management’s Review is in accordance with
the financial statements and has been prepared in accordance with the requirements of the Danish
Financial Statement Act. We did not identify any material misstatement of Management’s Review.

Sønderborg, 31 October 2024

Sønderjyllands Revision
State Authorised Public Accountants
Company reg. no. 18 06 16 35

Claus Thomsen Kasper Spile Otten
State Authorised Public Accountant State Authorised Public Accountant
mne19744 mne49105
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Sønderjyllands Revision

Company information

The company Sandma Holding A/S
Lufthavnsvej 3, Postboks 240, Kær
6400 Sønderborg

Company reg. no. 12 09 42 99
Established: 22 March 1988
Domicile: Sønderborg
Financial year: 1 May - 30 April

Board of directors Anders Aagaard Andresen, Chair
Jens Østerlund Jensen
Elisa-Beth Ratchke
Marika Østerlund Rathcke

Executive board Henning Peter Tæstensen
Jens Østerlund Jensen

Auditors Sønderjyllands Revision, Statsautoriseret revisionsaktieselskab
Augustenborg Landevej 7
6400 Sønderborg

Subsidiaries Air Alsie A/S, Sønderborg
Alsie Express A/S, Sønderborg
Sandma Invest ApS, Sønderborg
Air Alsie SA, Schweiz

Participating interest Jet Manager AG, Schweiz
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Sønderjyllands Revision

Consolidated financial highlights

DKK in thousands. 2023/24 2022/23 2021/22 2020/21 2019/20

Income statement:

Revenue 768.939 897.854 775.801 519.009 621.002
Gross profit 172.363 161.601 144.525 136.340 108.101
Profit from operating activities 32.875 29.301 23.440 28.298 8.629
Net financials 1.949 379 -3.777 -1.047 1.472
Net profit for the year 27.141 23.604 14.946 19.815 7.818

Statement of financial position:

Balance sheet total 265.081 291.181 302.921 266.755 208.196
Equity 134.828 114.650 99.794 96.665 79.134

Cash flows:

Operating activities 10.159 13.845 22.693 33.997 24.080
Investing activities 8.932 -3.822 -8.178 -32.907 18.892
Financing activities -8.149 -20.126 -14.403 -3.993 -1.746
Total cash flows 10.942 -10.103 -555 -2.903 41.226

Employees:

Average number of full-time employees 185 187 174 164 162

Key figures in %:

Gross margin ratio 22,4 18,0 18,6 26,3 17,4
Profit margin (EBIT-margin) 4,3 3,3 3,0 5,5 1,4
Acid test ratio 191,4 210,3 191,7 200,0 238,9
Solvency ratio 50,9 39,4 32,9 36,2 38,0
Return on equity 21,8 22,0 15,2 22,5 10,1

Calculations of key figures and ratios do, in all material respects, follow the recommendations of the
Danish Association of Finance Analysts.

The key figures and ratios shown in the statement of financial highlights have been calculated as
follows:

Gross margin ratio
Gross profit x 100

Revenue

Profit margin (EBIT margin)
Operating profit or loss (EBIT) x 100

Revenue

Acid test ratio
                 Current assets x 100                

Short term liabilities other than provisions
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Sønderjyllands Revision

Consolidated financial highlights

Solvency ratio
Equity, closing balance x 100
Total assets, closing balance

Return on equity
Net profit or loss for the year x 100

Average equity
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Sønderjyllands Revision

Management´s review

Description of key activities of the company
As in previous years, the main activities of Sandma Holding A/S consisted of owning shares in
subsidiaries and in selling administrative services to them.

Like previous years, the Group's main activities have been in Aircraft Management, including route and
taxi flight, maintenance of aircraft at own autorised aircraft service centre and rental of fixed property.

Unusual circumstances
The result in the current year is positively affected by DKK 21.387 thousand from changes in contract
terms. The possitive effect after tax is DKK 16.682 thousand.

Development in activities and financial matters
The income statement for 2023/24 for the group shows a profit of DKK 27.141 thousand against a profit
off DKK 23.604 thousand last year, and the group's balance sheet at 30 april 2024 shows equity of DKK
134.828 thousand. Management considers the net profit or loss for the year satisfactory.

The income statement for 2023/24 for the parent company shows a profit of DKK 27.141 thousand
against a profit off DKK 23.604 thousand last year, and the balance sheet at 30 april 2024 shows equity
of DKK 134.828 thousand. Management considers the net profit for the year satisfactory.

The development must be seen in light of the fact that, according to the annual report 2022/23, the Group
expected the total revenue for 2023/24 in the region of 500-550 MDKK and income or loss from ordinary
activities after tax of 15 MDKK. Management considers the net profit og loss for the year satisfactory.

We have achieved the satisfactory result of DKK 27.141 thousand through a variety of positive impacts
frem general high activity, terminated activities which were extended for a period, higher than expected
demand on the charter market and good activity in our maintenance facility.

The previous uncertainty regarding the war in Ukraine and the subsequent closure of Ukrainian, Russian
and Belarus airspace and increased energy prices are ongoing and even worsened with the situation
around Israel. 

Management considers the Group's financial performance in the year very satisfactory given the
circumstances.

Expected developments
The geopolitical situation and general inflation may ampen demand and increase cost. In the short term,
we see a likely decline in activities. In the longer term, it is assessed that the operational conditions will
have a negative impact until we see an end of the wars. 

We expect a decline in revenue from 769 MDKK to 500-550 MDKK and subsequent decline in result
from 27 MDKK to 10-13 MDKK. 
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Sønderjyllands Revision

Management´s review

Knowledge resources
Major flight safety requirements are imposed. The Group complies with all guidelines for education and
training of aircraft personnel.

Financial risks and the use of financial instruments
The Group's most significant operational risks are linked to offer competetive air operations. 

The Group is exposed to currency risks and prices on fuel. The Group protects itself against currency
risks through revenue and costs in the same currency and fuel risks is to a large extent passed on to
customers.

Events occurring after the end of the financial year
No events materially affecting the Group's and the Company's financial position have occurred after the
end of the financial year.

Corporate social responsibility report pursuant to section 99 a of the Danish Financial Statements
Act
The industry in which the Group is located affects the external environment. The Group is very aware of
this and has as its policy to reduce this strain to the greatest extent possible and thus also to be a leader in
the industry.

For reference to the Sandma Holding A/S Group's Corporate Social Responsibility Report, cf. section
99a of the Danish Financial Statements Act, including policy on the environment, climate, social and
employee relations, human rights and anti-corruption, please refer to this link:

https://www.alsie.com/csr/

Report on gender composition in management according to section 99 b of the Danish Financial
Statements Act
Overview of the status of target figures for the underrepresented gender

2023/24 2022/23 2021/22 2020/21 2019/20
Board of Directors

Total number of members of board of
Directors, excluding employee-
elected members 10 10 9 9 9
Underrepresented gender in board of
Directors  %30  %30  %28  %28  %28
Target figure of underrepresented
gender in board of Directors  %40  %40  %33  %33  %33
Year of expected fulfillment 4 4 4 4 4
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Sønderjyllands Revision

Management´s review

Other management levels

Total number of other management
levels 12 12 12 12 12
Underrepresented gender at other
management levels  %25  %25  %25  %25  %25
Target figure of underrepresented
gender at other management levels  %33  %33  %33  %33  %33
Year of expected fulfillment 4 4 4 4 4

The Sandma Holding A/S Group believes that diversity among employees, including equal distribution of
gender, contributes positively to the working environment and strengthens the Group's performance and
competitiveness.

The Group's Board of Directors consists of 3 females and 7 males, the Executive Board consists of 2
males and the management team that includes all nominated postholders consists of 9 males and 3
females. The other managerial positions consists of people with employee responsibilities. It is the
company's goal that the management team must consist of at least four women and that the Executive
Board must consist of at least one woman latest in 2028.

There has not been made any replacements to the Executive Board or the management team. The Board
of Directors, the Executive Board and the management team are selected solely on the basis of criteria of
management ability, willingness to invest time and effort. The Sandma Holding A/S Group has since
2022/23 sought to have both genders represented in the final stages of recruitment, whenever possible.

To comply with regulations for nominated postholders these have to have extensive experience in
aviation and it is difficult to recruit female employees with aviation background as pilots and technicians
as females are heavily underrepresented in these roles. This is the reason why the Group's goal for
women in the Executive Board, has not yet been met.

Report on the company’s policy on data ethics according to section 99 d of the Danish Financial
Statements Act
The Group has currently deemed it not necessary to have a policy for data ethics. We do only in limited
volume collect, process and store data. We do not systematically collect data and do not use any
automated new technology to collect data as part of our main activity. 

We do not perform specific data analysis, evaluation, or segmentation on our own or by external
assistance.  
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Sønderjyllands Revision

Accounting policies

The annual report for Sandma Holding A/S has been presented in accordance with the Danish Financial
Statements Act regulations concerning reporting class C enterprises (medium sized enterprises). 

The consolidated financial statements of the Sandma Holding Group for 2023/24 has been prepared in
accordance with the provisions in the Danish Financial Statements Act applying to large-sized reporting
class C entities.

The accounting policies are unchanged from last year, and the annual report is presented in thousand
DKK. 

Foreign currency translation
Transactions in foreign currency are translated by using the exchange rate prevailing at the date of the
transaction. Differences in the rate of exchange arising between the rate at the date of transaction and the
rate at the date of payment are recognised in the profit and loss account as an item under net financials.

Receivables, payables, and other foreign currency monetary items are translated using the closing rate.
The difference between the closing rate and the rate at the time of the occurrence or initial recognition in
the latest financial statements of the receivable or payable is recognised in the income statement under
financial income and expenses.

Derivatives
At their initial recognition, derivatives are recognised at cost in the statement of financial position.
Hereafter, they measured at fair value. Positive and negative fair values of derivatives are recognised
under other receivables and payables, respectively.

Changes in the fair value of derived financial instruments classified as hedging of future cash flows are
recognised in other receivables or other payables, and in equity.

For derived financial statements that are no longer recognised as hedging instruments, changes in fair
value are recognised in the income statement on a current basis.

Fair value hierarchy
The company applies the concept of fair value when recognising assets and the value of financial
instruments. Fair value is defined as the amount at which an asset or a liability could be exchanged in an
arm’s length transaction between knowledgeable, willing parties. Measurement at fair value is based on a
primary market. Four levels in the fair value hierarchy are used to calculate this value: 
1. Calculation based on fair value in a similar market 
2. Calculation according to accepted valuation methods on the basis of observable market

information
3. Calculation based on accepted valuation methods and reasonable estimates.
4. Cost

Sandma Holding A/S · Annual report 2023/24 11

T
h

is
 d

o
c
u
m

e
n
t 

h
a
s
 e

s
ig

n
a
tu

r 
A

g
re

e
m

e
n
t-

ID
: 

a
6
3
9
9
5
y
q
tq

W
2
5
2
1
5

2
5

0
8



Sønderjyllands Revision

Accounting policies

The consolidated financial statements
The consolidated income statements comprise the parent company Sandma Holding A/S and those group
enterprises of which Sandma Holding A/S directly or indirectly owns more than 50 % of the voting rights
or in other ways exercise control.

Consolidation policies
The consolidated financial statements have been prepared as a summary of the parent company's and the
group enterprises' financial statements by adding together uniform accounting records calculated in
accordance with the group's accounting policies.

Investments in group enterprises are eliminated by the proportionate share of the group enterprises' fair
value of net assets and liabilities at the acquisition date.

In the consolidated financial statements, the accounting records of the group enterprises are recognised
by 100%. The minority interests' share of the profit for the year and of the equity in the group enterprises,
which are not 100% owned, is included in the group's profit and equity, but presented separately.

Purchases and sales of minority interests under continuing control are recognised directly in equity as a
transaction between shareholders.

Investments in associates are measured in the statement of financial position at the proportionate share of
the enterprises' equity value i calculated in accordance with the parent company's accounting policies and
with proportionate elimination of unrealised intercompany gains and losses. In the income statement, the
proportional share of the associates' results is recognised after elimination of the proportional share of
intercompany gains and losses.

The group activities in joint operations are recognised in the consolidated financial statements record by
record.

Income statement

Revenue
The enterprise will be applying IAS 11 and IAS 18 as its basis of interpretation for the recognition of
revenue.

Revenue is recognised in the income statement if delivery and passing of risk to the buyer have taken
place before the end of the year and if the income can be determined reliably and inflow is anticipated. 

Revenue is measured at the fair value of the consideration promised exclusive of VAT and taxes and less
any discounts relating directly to sales.
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Sønderjyllands Revision

Accounting policies

Other operating income
Other operating income comprises items of a secondary nature as regards the principal activities of the
enterprise, including profit from the disposal of intangible and tangible assets, as well as recevied salary
reimbursements. 

Other external expenses
Other external expenses comprise expenses incurred for distribution, sales, advertising, administration,
premises, loss on receivables, and operational leasing costs.

Staff costs
Staff costs include salaries and wages, including holiday allowances, pensions, and other social security
costs, etc., for staff members.

Depreciation, amortisation, and write-down for impairment
Depreciation, amortisation, and write-down for impairment comprise depreciation on, amortisation of,
and write-down for impairment of intangible and tangible assets, respectively.

Financial income and expenses
Financial income and expenses are recognised in the income statement with the amounts concerning the
financial year. Financial income and expenses comprise interest income and expenses, debt and
transactions in foreign currency, as well as surcharges and reimbursements under the advance tax
scheme, etc.

Results from investments in group enterprises
After full elimination of intercompany profit or loss less amortised consolidated goodwill, the equity
investment in the individual entities are recognised in the income statement of the parent as a
proportional share of the entities' post-tax profit or loss.

Tax on net profit or loss for the year
Tax for the year comprises the current income tax for the year and changes in deferred tax and is
recognised in the income statement with the share attributable to the net profit or loss for the year and
directly in equity with the share attributable to entries directly in equity. 

The parent and the Danish group enterprises are subject to Danish rules on compulsory joint taxation of
Danish group enterprises. The parent acts as an administration company in relation to the joint taxation.
This means that the total Danish income tax payable by the Danish group companies is paid to the tax
authorities by the company.

The current Danish income tax is allocated among the jointly taxed companies proportional to their
respective taxable income (full allocation with reimbursement of tax losses).
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Sønderjyllands Revision

Accounting policies

Statement of financial position

Intangible assets
Software licences
Intangible assets comprise software licenses and are measured at cost less accrued amortisation. Software
licenses are amortised over the contract period.

Profit and loss from the sale of licenses are measured as the difference between the sales price less sales
costs and the carrying amount at the time of sale. Profit or loss are recognised in the income statement as
other operating income or other operating expenses, respectively.

Property, plant, and equipment
Property, plant, and equipment are measured at cost less accrued depreciation and write-down for
impairment. Land is not subject to depreciation.

The depreciable amount is cost less any expected residual value after the end of the useful life of the
asset. The amortisation period and the residual value are determined at the acquisition date and
reassessed annually. If the residual value exceeds the carrying amount, the depreciation is discontinued.

The cost comprises acquisition cost and costs directly associated with the acquisition until the time when
the asset is ready for use.

Depreciation is done on a straight-line basis according to an assessment of the expected useful life:

Useful life
Buildings 25-50 years
Other fixtures and fittings, tools and equipment 3-5 years

Minor assets with an expected useful life of less than 1 year are recognised as costs in the income
statement in the year of acquisition.

Profit or loss derived from the disposal of property, land, and equipment is measured as the difference
between the sales price less selling costs and the carrying amount at the date of disposal. Profit or loss is
recognised in the income statement as other operating income or other operating expenses.

Leases
The enterprise will be applying IAS 17 as its base of interpretation for recognition of classification and
recognition of leases.
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Sønderjyllands Revision

Accounting policies

At their initial recognition in the statement of financial position, leases concerning property, plant, and
equipment where the group holds all essential risks and advantages associated with the proprietary right
(finance lease) are measured either at fair value of the asset being leased or at the present value of the
future lease payments, whichever value is lower. When calculating the present value, the discount rate
used is the internal rate of return of the lease or, alternatively, the borrowing rate of the enterprise.
Hereafter, assets held under a finance lease are treated in the same way as other similar property, plant,
and equipment.

The capitalised residual lease commitment is recognised in the statement of financial position as a
liability other than provisions, and the interest part of the lease is recognised in the income statement for
the term of the contract.

Investments
Investments in group enterprises
Investments in group enterprises are recognised and measured by applying the equity method. The equity
method is used as a method of consolidation.

Investments in group enterprises are recognised in the statement of financial position at the proportionate
share of the enterprise's equity value. This value is calculated in accordance with the parent's accounting
policies with deductions or additions of unrealised intercompany gains and losses as well as with
additions or deductions of the remaining value of positive or negative goodwill calculated in accordance
with the acquisition method. Negative goodwill is recognised in the income statement at the time of
acquisition of the equity investment. If the negative goodwill relates to contingent liabilities acquired,
negative goodwill is not recognised until the contingent liabilities have been settled or lapsed.

Consolidated goodwill is amortised over its estimated useful life, which is determined on the basis of the
management's experience with the individual business areas. Consolidated goodwill is amortised on a
straight-line basis over the amortisation period, which represent 5-20 years. The depreciation period is
determined on the basis of an assessment that these are strategically acquired enterprises with a strong
market position and a long-term earnings profile.

Other financial instruments
Financial instruments recognised under non-current assets comprise listed bonds and shares measured at
fair value on the reporting date. Listed financial instruments are measured at market price.

Impairment loss relating to non-current assets
The carrying amount of both intangible and tangible fixed assets as well as equity investments in group
enterprises are subject to annual impairment tests in order to disclose any indications of impairment
beyond those expressed by amortisation and depreciation respectively.

If indications of impairment are disclosed, impairment tests are carried out for each individual asset or
group of assets, respectively. write-down for impairment is done to the recoverable amount if this value
is lower than the carrying amount.
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Sønderjyllands Revision

Accounting policies

The recoverable amount is the higher value of value in use and selling price less expected selling cost.
The value in use is calculated as the present value of the expected net cash flows from the use of the
asset or the asset group and expected net cash flows from the sale of the asset or the asset group after the
end of their useful life.

Previously recognised impairment losses are reversed when conditions for impairment no longer exist.
Impairment relating to goodwill is not reversed.

Inventories
Inventories are measured at cost according to the FIFO method. In cases when the net realisable value of
the inventories is lower than the cost, the latter is written down for impairment to this lower value.

The net realisable value for inventories is recognised as the estimated selling price less costs of
completion and selling costs. The net realisable value is determined with due consideration of
negotiability, obsolescence, and the development of expected market prices.

Receivables
Receivables are measured at amortised cost, which usually corresponds to nominal value.

In order to meet expected losses, impairment takes place at the net realisable value. The company has
chosen to use IAS 39 as a basis for interpretation when recognising impairment of financial assets, which
means that impairments must be made to offset losses where an objective indication is deemed to have
occurred that an account receivable or a portfolio of accounts receivable is impaired. If an objective
indication shows that an individual account receivable has been impaired, an impairment takes place at
individual level.

Accounts receivable for which there is no objective indication of impairment at the individual level are
evaluated at portfolio level for objective indication of impairment. The portfolios are primarily based on
the debtors' domicile and credit rating in accordance with the company's and the group's credit risk
management policy. Determination of the objective indicators applied for portfolios are based on
experience with historical losses.

Impairment losses are calculated as the difference between the carrying amount of accounts receivable
and the present value of the expected cash flows, including the realisable value of any securities
received. The effective interest rate for the individual account receivable or portfolio is used as the
discount rate.

Prepayments
Prepayments recognised under assets comprise incurred costs concerning the following financial year.

Financial instruments and equity investments
Financial instruments and equity investments recognised under current assets consist of listed equity
investments that are measured at fair value at the balance sheet date. 
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Sønderjyllands Revision

Accounting policies

Cash and cash equivalents
Cash and cash equivalents comprise cash at bank and short term securities which are readily convertible
into cash and subject only to minor risks of changes in value.

Equity
Reserve for net revaluation according to the equity method
The reserve for net revaluation according to the equity method comprises net revaluation of equity
investments in subsidiaries, associates and equity interests proportional to cost.

The reserve may be eliminated in the event of losses, realisation of equity investments, or changes in the
accounting estimates.

The reserve cannot be recognised by a negative amount.

Reserve for foreign currency translation
The reserve for foreign currency translation arises when translating accounting items in foreign currency.

The reserve is dissolved once the value adjustments have been applied or reversed.

The reserve is distributable.

Dividend
Dividend expected to be distributed for the year is recognised as a separate item under equity. 

Income tax and deferred tax
As administration company, Sandma Holding A/S is liable to the tax authorities for the subsidiaries'
corporate income taxes.

Current tax liabilities and current tax receivable are recognised in the statement of financial position as
calculated tax on the taxable income for the year, adjusted for tax of previous years' taxable income and
for tax paid on account.

The company is jointly taxed with consolidated Danish companies. The current corporate income tax is
distributed between the jointly taxed companies in proportion to their taxable income and with full
distribution with reimbursement as to tax losses. The jointly taxed companies are comprised by the
Danish tax prepayment scheme.

Joint taxation contributions payable and receivable are recognised in the statement of financial position
as ”Tax receivables from group enterprises" or "Income tax payable to group enterprises"

Sandma Holding A/S · Annual report 2023/24 17

T
h

is
 d

o
c
u
m

e
n
t 

h
a
s
 e

s
ig

n
a
tu

r 
A

g
re

e
m

e
n
t-

ID
: 

a
6
3
9
9
5
y
q
tq

W
2
5
2
1
5

2
5

0
8



Sønderjyllands Revision

Accounting policies

Deferred tax is measured based on the tax rules and tax rates applying under the legislation prevailing in
the respective countries on the reporting date when the deferred tax is expected to be released as current
tax. Changes in deferred tax due to changed tax rates are recognised in the income statement, except for
items included directly in the equity.

Deferred tax assets, including the tax value of tax losses allowed for carryforward, are recognised at the
value at which they are expected to be realisable, either by settlement against tax of future earnings or by
set-off in deferred tax liabilities within the same legal tax unit. Any deferred net tax assets are measured
at net realisable value.

Provisions
Provisions comprise expected costs of warranty commitments, loss on work in progress, restructuring,
etc. Provisions are recognised when the group has a legal or actual commitment resulting from a
previously occurred event and when it is probable that the settlement of the liability will result in
consumption of the financial resources of the group.

Provisions are measured at net realisable value or at fair value. If the fulfilment of a liability is expected
to take place far in the future, the liability is measured at fair value.

Liabilities other than provisions
Financial liabilities other than provisions related to borrowings are recognised at the received proceeds
less transaction costs incurred. In subsequent periods, the financial liabilities are recognised at amortised
cost, corresponding to the capitalised value when using the effective interest rate. The difference between
the proceeds and the nominal value is recognised in the income statement during the term of the loan.

Also, capitalised residual leasing liabilities associated with financial leasing contracts are recognised in
the financial liabilities.

Other liabilities concerning payables to suppliers, group enterprises, and other payables are measured at
amortised cost which usually corresponds to the nominal value.

Deferred income
Payments received concerning future income are recognised under deferred income.

Statement of cash flows
The cash flow statement shows the cash flows for the year, divided in cash flows deriving from operating
activities, investment activities and financing activities, respectively, the changes in the liabilities, and
cash and cash equivalents at the beginning and the end of the year, respectively.

Cash flows from operating activities
Cash flows from operating activities are calculated as the group's share of the profit adjusted for non-
cash operating items, changes in the working capital, and corporate income tax paid. Dividend income
from equity investments are recognised under “Interest income and dividend received”.
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Sønderjyllands Revision

Accounting policies

Cash flows from investment activities
Cash flows from investment activities comprise payments in connection with the acquisition and sale of
enterprises and activities as well as the acquisition and sale of intangible assets, property, plant, and
equipment, and investments, respectively.

Cash flows from financing activities
Cash flows from financing activities include changes in the size or the composition of the group's share
capital and costs attached to it, as well as raising loans, repayments of interest-bearing payables and
payment of dividend to shareholders.

Cash and cash equivalents
Cash and cash equivalents comprise cash, short term bank loans and short term securities which are
readily convertible into cash and which are subject only to insignificant risks of changes in value.

Segmental statement
The allocation of revenue to activities and geographical markets is disclosed where these activities and
markets differ significantly in the organisation of sales of goods and services.
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Sønderjyllands Revision

Income statement 1 May - 30 April

DKK thousand.

Group Parent
Note 2023/24 2022/23 2023/24 2022/23

2 Revenue 768.939 897.854 3.082 1.283
Other operating income 44.131 17.955 0 0
Other external expenses -640.707 -754.208 -532 -101

Gross profit 172.363 161.601 2.550 1.182

4 Staff costs -137.230 -129.961 -2.982 -3.594
5 Depreciation, amortisation,

and impairment -2.258 -2.339 0 0

Profit before net
financials 32.875 29.301 -432 -2.412

Income from investments in
group enterprises 0 0 27.215 25.391
Other financial income 3.201 2.290 442 119

6 Other financial expenses -1.252 -1.911 -105 0

Results before tax and
extraordinary items 34.824 29.680 27.120 23.098

7 Tax on net profit or loss for
the year -7.683 -6.076 21 506

8 Net profit or loss for the
year 27.141 23.604 27.141 23.604
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Sønderjyllands Revision

Balance sheet at 30 April

DKK thousand.

Assets
Group Parent

Note 2024 2023 2024 2023

Non-current assets

9 Acquired intangible assets 380 485 0 0
Total intangible assets 380 485 0 0

10 Land and buildings 16.636 17.939 0 0
11 Other fixtures, fittings,

tools and equipment 2.052 1.712 0 0
Total property, plant, and
equipment 18.688 19.651 0 0

12 Investments in group
enterprises 0 0 106.043 110.790

13 Investments in participating
interests 0 0 0 0

14 Other financial investments 1.005 1.005 0 0
Total investments 1.005 1.005 106.043 110.790

Total non-current assets 20.073 21.141 106.043 110.790
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Sønderjyllands Revision

Balance sheet at 30 April

DKK thousand.

Assets
Group Parent

Note 2024 2023 2024 2023

Current assets

Raw materials and
consumables 12.819 12.007 0 0
Total inventories 12.819 12.007 0 0

Trade receivables 111.936 112.939 0 0
15 Deferred tax assets 658 8.337 17 0

Income tax receivables 2.086 528 2.086 528
Tax receivables from group
enterprises 0 0 401 6.230
Other receivables 9.816 27.536 280 200

16 Prepayments 3.576 5.225 0 0
Total receivables 128.072 154.565 2.784 6.958

Other financial investments 6.405 16.670 0 0
Total investments 6.405 16.670 0 0

Cash and cash equivalents 97.712 86.798 26.828 679

Total current assets 245.008 270.040 29.612 7.637

Total assets 265.081 291.181 135.655 118.427
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Sønderjyllands Revision

Balance sheet at 30 April

DKK thousand.

Equity and liabilities
Group Parent

Note 2024 2023 2024 2023

Equity

17 Contributed capital 1.000 1.000 1.000 1.000
Reserve for net revaluation
according to the equity
method 0 0 84.786 89.281
Reserve for foreign
currency translation 725 687 0 0
Retained earnings 124.103 105.963 40.042 17.369
Proposed dividend for the
financial year 9.000 7.000 9.000 7.000
Total equity 134.828 114.650 134.828 114.650

Provisions

18 Other provisions 0 42.710 0 0
Total provisions 0 42.710 0 0

Liabilities other than
provisions

Bank loans 1.999 3.409 0 0
Deposits 278 0 0 0
Income tax payable 0 2.018 0 2.018

19 Total long term liabilities
other than provisions 2.277 5.427 0 2.018
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Sønderjyllands Revision

Balance sheet at 30 April

DKK thousand.

Equity and liabilities
Group Parent

Note 2024 2023 2024 2023

19 Current portion of long
term liabilities 1.253 1.270 0 0
Bank loans 0 28 0 0
Prepayments received from
customers 33.945 32.662 0 0
Trade payables 46.543 62.379 63 100
Payables to group
enterprises 0 0 21 1.189
Income tax payable to
group enterprises 0 0 397 0
Other payables 38.697 27.143 146 270

20 Deferred income 7.538 4.912 200 200
Total short term liabilities
other than provisions 127.976 128.394 827 1.759

Total liabilities other than
provisions 130.253 133.821 827 3.777

Total equity and liabilities 265.081 291.181 135.655 118.427

1 Special items
3 Fees for auditor 

21 Disclosures on fair value
22 Charges and security
23 Contingencies
24 Related parties

Sandma Holding A/S · Annual report 2023/24 24

T
h

is
 d

o
c
u
m

e
n
t 

h
a
s
 e

s
ig

n
a
tu

r 
A

g
re

e
m

e
n
t-

ID
: 

a
6
3
9
9
5
y
q
tq

W
2
5
2
1
5

2
5

0
8



Sønderjyllands Revision

Consolidated statement of changes in equity

DKK thousand.

Contributed
capital

Reserve for
net

revaluation
according to

the equity
method

Reserve for
foreign

currency
translation

Retained
earnings

Proposed
dividend for
the financial

year Total

Equity 1 May 2022 1.000 0 435 89.360 9.000 99.795

Distributed dividend 0 0 0 0 -9.000 -9.000

Share of profit or loss 0 0 0 16.603 7.000 23.603

Foreign currency translation

adjustments 0 0 252 0 0 252

Equity 1 May 2023 1.000 0 687 105.963 7.000 114.650

Distributed dividend 0 0 0 0 -7.000 -7.000

Share of profit or loss 0 0 0 18.140 9.000 27.140

Foreign currency translation

adjustments 0 0 38 0 0 38

1.000 0 725 124.103 9.000 134.828
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Sønderjyllands Revision

Statement of changes in equity of the parent

DKK thousand.

Contributed
capital

Reserve for
net 

revaluation
according to 

the equity
method

Retained
earnings

Proposed
dividend for
the financial

year Total

Equity 1 May 2022 1.000 68.888 20.907 9.000 99.795

Distributed dividend 0 0 0 -9.000 -9.000

Share of profit or loss 0 20.141 -3.538 7.000 23.603

Foreign currency translation adjustments 0 252 0 0 252

Equity 1 May 2023 1.000 89.281 17.369 7.000 114.650

Distributed dividend 0 0 0 -7.000 -7.000

Share of profit or loss 0 -4.785 22.925 9.000 27.140

Foreign currency translation adjustments 0 38 0 0 38

Transfer 0 252 -252 0 0

1.000 84.786 40.042 9.000 134.828
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Sønderjyllands Revision

Statement of cash flows 1 May - 30 April

DKK thousand.

Group
Note 2023/24 2022/23

Net profit or loss for the year 27.141 23.602
25 Adjustments 7.985 8.038
26 Change in working capital -23.496 -12.635

Cash flows from operating activities before net financials 11.630 19.005

Interest received, etc. 2.989 2.293
Interest paid, etc. -880 -1.682

Cash flows from ordinary activities 13.739 19.616

Income tax paid -3.580 -5.771

Cash flows from operating activities 10.159 13.845

Purchase of intangible assets -231 -301
Sale of intangible assets 7 0
Purchase of property, plant, and equipment -959 -1.249
Purchase of fixed asset investments -478 -2.272
Sale of fixed asset investments 10.593 0

Cash flows from investment activities 8.932 -3.822

Repayments of long-term payables -1.149 -11.126
Dividend paid -7.000 -9.000

Cash flows from financing activities -8.149 -20.126

Change in cash and cash equivalents 10.942 -10.103

Cash and cash equivalents at 1 May 2023 86.770 96.873

Cash and cash equivalents at 30 April 2024 97.712 86.770

Cash and cash equivalents

Cash and cash equivalents 97.712 86.798
Other financial instruments 0 -28

Cash and cash equivalents at 30 April 2024 97.712 86.770
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Sønderjyllands Revision

Notes

DKK thousand.

1. Special items

Special items include significant income and expenses of a special nature relative to the
enterprise's ordinary operating activities, such as the cost of extensive structuring of processes and
fundamental structural adjustments and any related gains on disposal and losses which, over time,
have a significant impact. Special items also include other significant amounts of a nonrecurring
nature.

Special items for the year are specified below, indicating where they are recognised in the income
statement.

Group
2023/24 2022/23

Income:
Compensation fixed costs 0 3.378
Change in provisions (contract changes) 21.387 0
Contribution BMC 19.995 14.577

41.382 17.955

Special items are recognised in the following items in the
financial statements:
Other operating income 41.382 17.955

Profit of special items, net 41.382 17.955

2. Revenue
Segmental statement
Activities – primary segment:

Subchart
Turbo
propel Jet Technical

Other
revenue Total

Group 13.965 43.182 571.181 137.725 2.886 768.939

Parent company
Revenue is not disclosed for the parent company, as the annual report is prepared in accordance
with the Danish Financial Statement Act applying to medium-sized reporting class C entities. 
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Sønderjyllands Revision

Notes

DKK thousand.

Group
2023/24 2022/23

3. Fees for auditor 
Total remuneration for Sønderjyllands Revision, State
Authorised Public Accountants 444 300

Fees for auditors performing statutory audit 315 300
Tax-related consulting 58 0
Other services 71 0

444 300

Group Parent
2023/24 2022/23 2023/24 2022/23

4. Staff costs

Salaries and wages 118.562 112.136 2.972 3.588
Pension costs 16.968 16.234 0 0
Other costs for social
security 1.700 1.591 10 6

137.230 129.961 2.982 3.594

Executive board 5.434 4.778 0 0
Board of directors 268 268 108 108

Executive board and
board of directors 5.702 5.046 108 108

Average number of
employees 185 187 1 1

Sandma Holding A/S · Annual report 2023/24 29

T
h

is
 d

o
c
u
m

e
n
t 

h
a
s
 e

s
ig

n
a
tu

r 
A

g
re

e
m

e
n
t-

ID
: 

a
6
3
9
9
5
y
q
tq

W
2
5
2
1
5

2
5

0
8



Sønderjyllands Revision

Notes

DKK thousand.

Group
2023/24 2022/23

5. Depreciation, amortisation, and impairment

Depreciation of buildings 1.303 1.304
Depreciation of other fixtures and fittings, tools and equipment 955 1.035

2.258 2.339

Parent
2023/24 2022/23

6. Other financial expenses

Financial costs, group enterprises 79 0
Other financial costs 26 0

105 0

Group Parent
2023/24 2022/23 2023/24 2022/23

7. Tax on net profit or loss
for the year

Tax on net profit or loss for
the year 0 6.205 -4 -506
Adjustment of deferred tax
for the year 7.679 343 -17 0
Adjustment of tax for
previous years 4 -472 0 0

7.683 6.076 -21 -506

Parent
2023/24 2022/23

8. Proposed distribution of net profit

Reserves for net revaluation according to the equity method -4.784 20.141
Dividend for the financial year 9.000 7.000
Transferred to retained earnings 22.925 0
Allocated from retained earnings 0 -3.537

Total allocations and transfers 27.141 23.604
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Sønderjyllands Revision

Notes

DKK thousand.

Group
30/4 2024 30/4 2023

9. Acquired intangible assets

Cost 1 May 2023 5.583 6.235
Additions during the year 231 301
Disposals during the year -620 0
Transfers 0 -953

Cost 30 April 2024 5.194 5.583

Amortisation and write-down 1 May 2023 -5.098 -6.111
Amortisation and depreciation  for the year -336 -356
Reversal of depreciation, amortisation, and impairment loss,
assets disposed of 620 0
Transfers 0 1.369

Amortisation and write-down 30 April 2024 -4.814 -5.098

Carrying amount, 30 April 2024 380 485

Group
30/4 2024 30/4 2023

10. Land and buildings

Cost 1 May 2023 63.739 63.739

Cost 30 April 2024 63.739 63.739

Depreciation and write-down 1 May 2023 -45.800 -44.496
Amortisation and depreciation for the year -1.303 -1.304

Depreciation and write-down 30 April 2024 -47.103 -45.800

Carrying amount, 30 April 2024 16.636 17.939
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Sønderjyllands Revision

Notes

DKK thousand.

Group
30/4 2024 30/4 2023

11. Other fixtures, fittings, tools and equipment

Cost 1 May 2023 13.247 11.045
Additions during the year 959 1.249
Disposals during the year -1.047 0
Transfers 0 953

Cost 30 April 2024 13.159 13.247

Depreciation and write-down 1 May 2023 -11.535 -9.487
Amortisation and depreciation for the year -619 -679
Reversal of depreciation, amortisation and impairment loss,
assets disposed of 1.047 0
Transfers 0 -1.369

Depreciation and write-down 30 April 2024 -11.107 -11.535

Carrying amount, 30 April 2024 2.052 1.712
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Sønderjyllands Revision

Notes

DKK thousand.

Parent
30/4 2024 30/4 2023

12. Investments in group enterprises

Cost 1 May 2023 21.257 21.257

Cost 30 April 2024 21.257 21.257

Revaluations, opening balance 1 May 2023 89.533 68.889
Translation at the exchange rate at the balance sheet date 37 252
Net profit for the year 27.216 25.392
Dividend -32.000 -5.000

Revaluation 30 April 2024 84.786 89.533

Carrying amount, 30 April 2024 106.043 110.790

Group enterprises:

Domicile
Equity

interest

Air Alsie A/S Sønderborg 100 %
Alsie Express A/S Sønderborg 100 %
Sandma Invest ApS Sønderborg 100 %
Air Alsie SA Schweiz 100 %

Group
30/4 2024 30/4 2023

13. Investments in participating interests

Cost 1 May 2023 1.616 1.616

Cost 30 April 2024 1.616 1.616

Revaluations, opening balance 1 May 2023 -1.616 -1.616

Revaluation 30 April 2024 -1.616 -1.616

Carrying amount, 30 April 2024 0 0

Participating interests:

Domicile
Equity

interest

Jet Manager AG Schweiz 25 %
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Sønderjyllands Revision

Notes

DKK thousand.

Group
30/4 2024 30/4 2023

14. Other financial investments

Cost 1 May 2023 1.005 0
Additions during the year 0 1.005

Cost 30 April 2024 1.005 1.005

Carrying amount, 30 April 2024 1.005 1.005

Group Parent
30/4 2024 30/4 2023 30/4 2024 30/4 2023

15. Deferred tax assets

Deferred tax assets 1 May
2023 8.337 8.680 0 0
Deferred tax of the net
profit or loss for the year -7.679 -343 17 0

658 8.337 17 0

The following items are
subject to deferred tax:
Intangible assets -83 -106 0 0
Property, plant, and
equipment -465 -423 0 0
Provisions 0 9.396 0 0
Liabilities 477 600 0 0
Other taxables temporary
differences -808 -1.130 0 0
Losses carried forward to
next years 1.537 0 17 0

658 8.337 17 0

16. Prepayments
Group
Prepayments comprise accrual of expenses relating to subsequent years, including, cost pertaining
to future flights, membership fees, subscriptions, insurance, etc.

Parent company
The parent company has no prepayments.
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Sønderjyllands Revision

Notes

DKK thousand.

Parent
30/4 2024 30/4 2023

17. Contributed capital

Contributed capital 1 May 2023 1.000 1.000

1.000 1.000

The parent's share capital has remained DKK 1.000 thousand over the past 5 years.

Group
30/4 2024 30/4 2023

18. Other provisions

Provisions for group enterprises 0 42.710

0 42.710

Maturity is expected to be:
0-1 years 0 25.000
1-5 years 0 9.350
more than 5 years 0 8.360

0 42.710

Other provisions include provisions for the aircraft maintenance.

No provisions is made for the Parent Company.

19. Long term labilities other
than provisions

Total payables
30 Apr 2024

Current
portion of long
term payables

Long term
payables

30 Apr 2024

Outstanding
payables after

5 years
Group

Bank loans 3.252 1.253 1.999 0
Deposits 278 0 278 0

3.530 1.253 2.277 0

Sandma Holding A/S · Annual report 2023/24 35

T
h

is
 d

o
c
u
m

e
n
t 

h
a
s
 e

s
ig

n
a
tu

r 
A

g
re

e
m

e
n
t-

ID
: 

a
6
3
9
9
5
y
q
tq

W
2
5
2
1
5

2
5

0
8



Sønderjyllands Revision

Notes

DKK thousand.

20. Deferred income
Group
Deferred income, DKK 7.538 thousand. (2022/23: DKK 4.912 thousand), consists of payments
received from customers that may not be recognised until the subsequent financial year.

Parent company
Deferred income, DKK 200 thousand. (2022/23: DKK 200 thousand), consists of payments
received from customers that may not be recognised until the subsequent financial year.

21. Disclosures on fair value
Group

Other listed
securities

Limited
partnership

shares Listed shares

Derived
financial

instruments

Fair value at 30 April 2024 0 1.936 4.469 -329
Unrealised change in fair
value of the year
recognised in the statement
of financial activity 81 90 -367 161
Fair value level 3 3 1 2

Group
Interest rate risks
The group uses interest rate swaps to hedge interest rate risks, whereby forating interest payments
are reschedules into fixed interest payments.

Fair value
The fair value of the financial instruments deviates from the value recongnised in the Group's
balance sheet at 30 April 2024.

The Group has entered into an interest rate swap agreement, which is considered to be speculation.
The fair value of the financial instuments per 30 April 2024 is recognized in the balance sheet
within liabilities. 

The fair value adjustment from beginning to end constitutes an unrealized gain of DKK 161
(2022/23 DKK 1.038 thousand) and is recognized in the income statement. The interest rate swap
agreement expires in 2026.
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Sønderjyllands Revision

Notes

DKK thousand.

22. Charges and security

Group                                                                                                                                        
As security for the group's debt to mortage credit institutions, DKK 2.932 thousand, pledges have
been given in land and buildings with a carrying amount of DKK 14.384 thousand per April 30,
2024.

A company in the group has issued a total of DKK 28.000 thousand in mortgage deed, which gives
security in the above mentioned land and buildings as well as pledges in tenancy rights for one of
the company's plots and buildings. The mortgage deed is disposited for security for debt to
mortgage lenders.

Parent company
The Parent Company has not pleged any assets or other collateral for loans per April 30, 2024.

23. Contingencies
Contingent liabilities

Group
Air Alsie A/S stands surety for the sister company, Sandma Invest ApS' balance with its bank. The
surety is limted to DKK 20.000 thousand.

Other contingent liabilities
Group
A company in the group has entered into an agreement on land rent with a total period of non-
notice to the year 2035. The residual obligation during the period of irrevocability amounts to
DKK 2.560 thousand per April 30, 2024.

The Group has entered a rent contract regarding premises and hangar with a term of six months.
The yearly rent totals DKK 1.850 thousand.

The Group has liabilities under operating leases pertaining to IT equipment and systems etc.,
totalling DKK 1.319  thousand, with remaining contract terms of 12 months.

Joint taxation

The company acts as administration company for the group of companies subject to the Danish
scheme of joint taxation and is unlimitedly, jointly, and severally liable, along with the other
jointly taxed companies, to pay the total corporation tax.
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Sønderjyllands Revision

Notes

DKK thousand.

24. Related parties
Transactions

The Group solely discloses related party transactions that have not been carried out on an arm's
lenght basis, cf. section 98c(7) of the Danish Financial Statements Act.

All transactions have been carried out on an arm's length basis.

Group
2023/24 2022/23

25. Adjustments

Depreciation, amortisation, and impairment 2.258 2.339
Profit from disposal of non-current assets -7 0
Other financial income -3.201 -2.293
Other financial expenses 1.252 1.916
Tax on net profit or loss for the year 7.683 6.076

7.985 8.038

Group
2023/24 2022/23

26. Change in working capital

Change in inventories -812 3.156
Change in receivables 20.372 -844
Change in trade payables and other payables -346 -16.135
Other changes in working capital -42.710 1.188

-23.496 -12.635
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  "sid": "ce78a7ec-23e8-4718-9d5b-f2148ba53e3b",
  "sub": "b9ac5d62-5f71-4dbc-a0a1-7eb73e62a005",
  "transaction_id": "8827206d-4f3d-4b32-b920-a67f6ad4a474",
  "app_eid_sign_type": "DanishMitId",
  "app_AuthenticationType": "Eid",
  "app_UrlReference": "r-NjczYWVlNDYtYmM4YS00NmQwLTg1M2EtMDViNDgwMDhjYWZjfDAwMDAwMDA2fDExNTkyMzhjLTMzZjEtNGRiZS1hY2ZmLWMzNTU2N2Q5YzA3OHwyNTIxNTI1MDg=",
  "signedAtUtc": "2024-11-04T14:25:10.0724593Z",
  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/129.0.0.0 Safari/537.36",
  "signOrderIds": "252152508",
  "agreementId_1d15d1wsgUK252152508": "1d15d1wsgUK252152508 (jeg underskriver dette dokument som: Bestyrelsesformand)",
  "agreementId_a63995yqtqW252152508": "a63995yqtqW252152508 (jeg underskriver dette dokument som: Bestyrelsesformand)"
}


{
  "at_hash": "XBQMS_OqCnKsKMcH8dhJnw",
  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",
  "auth_time": "1730804479",
  "birthdate": "1963-06-06",
  "exp": "1730808079",
  "iat": "1730804479",
  "iss": "https://eid-oidc.scrive.com/",
  "jti": "2647a82a-99eb-41f5-8b2a-2d46d7bedf9f",
  "name": "Claus Brink Thomsen",
  "nonce": "638664012453999972.ZWMxMGE1MGItOWRjNi00M2FjLWI3OWQtODY3MTEzZDhiYThlNmM2ZWRlYmYtMzNiMy00ZmYwLTk3M2ItYjMwMDA5YThkYjk2",
  "provider": "mitid",
  "provider_unique_id": "4abf7dde-1a31-4320-abdb-e597d6f224d7",
  "rat": "1730804447",
  "sid": "d6f60ec2-1326-4287-b2f4-0de632868eb3",
  "ssn": "18061635",
  "sub": "4abf7dde-1a31-4320-abdb-e597d6f224d7",
  "transaction_id": "57cce2a8-ed93-42f1-abe1-77ac7e274737",
  "app_eid_sign_type": "DanishMitIdBusiness",
  "app_AuthenticationType": "Eid",
  "app_UrlReference": "r-NjczYWVlNDYtYmM4YS00NmQwLTg1M2EtMDViNDgwMDhjYWZjfDAwMDAwMDA3fGFkMmNjNzY5LTQwZjktNDNjNS1iM2E3LTdmOGVmOWFlMTkxMnwyNTIxNTI1MDg=",
  "signedAtUtc": "2024-11-05T11:01:29.3755193Z",
  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/130.0.0.0 Safari/537.36 Edg/130.0.0.0",
  "signOrderIds": "252152508",
  "agreementId_1d15d1wsgUK252152508": "1d15d1wsgUK252152508 (jeg underskriver dette dokument som: Revisor)",
  "agreementId_eb9028sYWgp252152508": "eb9028sYWgp252152508 (jeg underskriver dette dokument som: Revisor)",
  "agreementId_a63995yqtqW252152508": "a63995yqtqW252152508 (jeg underskriver dette dokument som: Revisor)"
}


{
  "at_hash": "SjlX61mtT-ArnD2VwGWhyQ",
  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",
  "auth_time": "1730804252",
  "birthdate": "1958-09-19",
  "exp": "1730807853",
  "iat": "1730804253",
  "iss": "https://eid-oidc.scrive.com/",
  "jti": "b9899769-2791-4bbc-8267-1641f011b1bb",
  "name": "Elisa-Beth Rathcke",
  "nonce": "638664010132236696.ODQ2ZDgyOWQtZTdkNi00OTI3LWFmYmYtZTZmMzlhZjVjZDVhODFiYmYzMjYtM2VjZi00YTYzLTk5YmEtNzM2Nzg5MjQzNDk1",
  "provider": "mitid",
  "provider_unique_id": "2d8e17e1-21e4-4026-8639-afec43e52fde",
  "rat": "1730804215",
  "sid": "1688e3a3-2dcc-4d2c-a452-85f43aafcc1f",
  "ssn": "12094299",
  "sub": "2d8e17e1-21e4-4026-8639-afec43e52fde",
  "transaction_id": "b8a87adc-31f2-4a05-a8ac-eb85b68450f8",
  "app_eid_sign_type": "DanishMitIdBusiness",
  "app_AuthenticationType": "Eid",
  "app_UrlReference": "r-NjczYWVlNDYtYmM4YS00NmQwLTg1M2EtMDViNDgwMDhjYWZjfDAwMDAwMDA0fGNiY2JiYmZlLTc5MWQtNGVkZi1iNTY1LTk5YzBmZTIzN2ViOHwyNTIxNTI1MDg=",
  "signedAtUtc": "2024-11-05T11:00:17.993452Z",
  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/129.0.0.0 Safari/537.36",
  "signOrderIds": "252152508",
  "agreementId_1d15d1wsgUK252152508": "1d15d1wsgUK252152508 (jeg underskriver dette dokument som: Bestyrelsesmedlem)",
  "agreementId_a63995yqtqW252152508": "a63995yqtqW252152508 (jeg underskriver dette dokument som: Bestyrelsesmedlem)"
}


{
  "at_hash": "sbzMjrKRTHkB4vi1oP1i4w",
  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",
  "auth_time": "1730725619",
  "birthdate": "1968-04-02",
  "exp": "1730729220",
  "iat": "1730725620",
  "iss": "https://eid-oidc.scrive.com/",
  "jti": "7d21cbd0-4bdf-4e91-9bc2-6f1e549f5bfd",
  "name": "Henning Peter Tæstensen",
  "nonce": "638663223942107570.M2RjOTExZWYtZDI4OC00NGM1LTg4MTItZTcwZmU3NTY5MjRkZTJjOWQ2OTUtZGYyNi00Mzk4LWJkMDEtMTNhZjUzZTQzM2I5",
  "provider": "mitid",
  "provider_unique_id": "512f68ab-3da2-443f-8ed6-5ed37c7425cb",
  "rat": "1730725597",
  "sid": "ff41e986-e639-44bc-852c-63a91062997d",
  "sub": "512f68ab-3da2-443f-8ed6-5ed37c7425cb",
  "transaction_id": "216f0a00-ae2a-44da-80c4-5344fe9133df",
  "app_eid_sign_type": "DanishMitId",
  "app_AuthenticationType": "Eid",
  "app_UrlReference": "r-NjczYWVlNDYtYmM4YS00NmQwLTg1M2EtMDViNDgwMDhjYWZjfDAwMDAwMDAxfGIxMWY5ZTg4LWQzOTMtNDZkMy04YmVkLWIxZmNmODdmYjFmNXwyNTIxNTI1MDg=",
  "signedAtUtc": "2024-11-04T13:20:57.0542657Z",
  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/129.0.0.0 Safari/537.36",
  "signOrderIds": "252152508",
  "agreementId_cfaf7dPMHxp252152508": "cfaf7dPMHxp252152508 (jeg underskriver dette dokument som: Direktør)",
  "agreementId_eb9028sYWgp252152508": "eb9028sYWgp252152508 (jeg underskriver dette dokument som: Direktør)",
  "agreementId_a63995yqtqW252152508": "a63995yqtqW252152508 (jeg underskriver dette dokument som: Direktør)"
}


{
  "at_hash": "uUoEpCIfUz31c8TyBhTuug",
  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",
  "auth_time": "1730809426",
  "birthdate": "1968-04-02",
  "exp": "1730813027",
  "iat": "1730809427",
  "iss": "https://eid-oidc.scrive.com/",
  "jti": "a6818632-4f0d-4e90-aea7-fae76c4a095d",
  "name": "Henning Peter Tæstensen",
  "nonce": "638664062025764402.ZjQwOGJlYmMtNTllMC00YzNhLWIxMTItMDY0MTc3ZWZhNjU1NzU4Y2FhYTktYjFiZC00MDJlLTk3YmQtZGRhODQxOWY5NjM5",
  "provider": "mitid",
  "provider_unique_id": "512f68ab-3da2-443f-8ed6-5ed37c7425cb",
  "rat": "1730809405",
  "sid": "ccac7bef-2284-4fa1-9c1a-4cb2325075ba",
  "sub": "512f68ab-3da2-443f-8ed6-5ed37c7425cb",
  "transaction_id": "b2d770c8-840e-4e84-aea4-d5df5765da05",
  "app_eid_sign_type": "DanishMitId",
  "app_AuthenticationType": "Eid",
  "app_UrlReference": "r-NjczYWVlNDYtYmM4YS00NmQwLTg1M2EtMDViNDgwMDhjYWZjfDAwMDAwMDA5fDU0YTdmMGNiLWEyNDYtNDM0YS1iZDAwLTE5NzMzZmRkMmJkNXwyNTIxNTI1MDg=",
  "signedAtUtc": "2024-11-05T12:23:54.430267Z",
  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/129.0.0.0 Safari/537.36",
  "signOrderIds": "252152508",
  "agreementId_a63995yqtqW252152508": "a63995yqtqW252152508 (jeg underskriver dette dokument som: Dirigent)"
}


{
  "at_hash": "CeGvHKULBfb2Ub4xPmncnA",
  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",
  "auth_time": "1730727972",
  "birthdate": "1959-10-03",
  "exp": "1730731573",
  "iat": "1730727973",
  "iss": "https://eid-oidc.scrive.com/",
  "jti": "3b627907-b827-4647-b578-ef1f8d82f576",
  "name": "Jens Østerlund Jensen",
  "nonce": "638663247394164109.ZDA4ODYxZTEtN2VlMC00MzQ2LWIxYjQtNDY5N2IxMTNkZTUzMWVjN2U4ZmUtZGZkNy00YWJlLWI2OTEtOGY5NjMyZTc3MTc5",
  "provider": "mitid",
  "provider_unique_id": "c8ea94a7-aafe-449d-a367-da8ffc281990",
  "rat": "1730727942",
  "sid": "e38865e4-a03e-4c87-a263-5f5130150532",
  "sub": "c8ea94a7-aafe-449d-a367-da8ffc281990",
  "transaction_id": "19575241-2626-4404-9aa0-080bdf9b3b9e",
  "app_eid_sign_type": "DanishMitId",
  "app_AuthenticationType": "Eid",
  "app_UrlReference": "r-NjczYWVlNDYtYmM4YS00NmQwLTg1M2EtMDViNDgwMDhjYWZjfDAwMDAwMDAyfGM5Zjc3MDJkLTMzODctNDI2Ny05MWQ1LTEyNzgyNWEzZDgwYXwyNTIxNTI1MDg=",
  "signedAtUtc": "2024-11-04T13:47:53.107084Z",
  "userAgent": "Mozilla/5.0 (Macintosh; Intel Mac OS X 10_15_7) AppleWebKit/605.1.15 (KHTML, like Gecko) Version/17.6 Safari/605.1.15",
  "signOrderIds": "252152508",
  "agreementId_cfaf7dPMHxp252152508": "cfaf7dPMHxp252152508 (jeg underskriver dette dokument som: Adm. direktør)",
  "agreementId_eb9028sYWgp252152508": "eb9028sYWgp252152508 (jeg underskriver dette dokument som: Adm. direktør)",
  "agreementId_a63995yqtqW252152508": "a63995yqtqW252152508 (jeg underskriver dette dokument som: Adm. direktør)"
}


{
  "at_hash": "JFzh7dSBRni0Dh3ZSyVUow",
  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",
  "auth_time": "1730728390",
  "birthdate": "1959-10-03",
  "exp": "1730731991",
  "iat": "1730728391",
  "iss": "https://eid-oidc.scrive.com/",
  "jti": "49b1988b-ace6-43cb-a6f5-c07afdaed8fc",
  "name": "Jens Østerlund Jensen",
  "nonce": "638663251597285260.YzA0ZDIxM2UtZGM5Mi00Y2YzLWFiMDItOTc2ZmNlOTc5OTQxZDQ4ZjMyY2UtMmQ1My00YWJiLTg1OWEtMTE2NjQwOTRkMjcy",
  "provider": "mitid",
  "provider_unique_id": "c8ea94a7-aafe-449d-a367-da8ffc281990",
  "rat": "1730728362",
  "sid": "73c008e8-83d0-4b0e-a650-1164c1586d41",
  "sub": "c8ea94a7-aafe-449d-a367-da8ffc281990",
  "transaction_id": "7cceb960-1681-4f8e-92f9-cdd6143f2c69",
  "app_eid_sign_type": "DanishMitId",
  "app_AuthenticationType": "Eid",
  "app_UrlReference": "r-NjczYWVlNDYtYmM4YS00NmQwLTg1M2EtMDViNDgwMDhjYWZjfDAwMDAwMDAzfDMwNDk5NzY4LTY2MDktNGIyZC04ODVlLTJlNGFiMTEzNWMwMHwyNTIxNTI1MDg=",
  "signedAtUtc": "2024-11-04T13:53:38.4288933Z",
  "userAgent": "Mozilla/5.0 (Macintosh; Intel Mac OS X 10_15_7) AppleWebKit/605.1.15 (KHTML, like Gecko) Version/17.6 Safari/605.1.15",
  "signOrderIds": "252152508",
  "agreementId_1d15d1wsgUK252152508": "1d15d1wsgUK252152508 (jeg underskriver dette dokument som: Bestyrelsesmedlem)",
  "agreementId_a63995yqtqW252152508": "a63995yqtqW252152508 (jeg underskriver dette dokument som: Bestyrelsesmedlem)"
}


{
  "at_hash": "siW7_1iGXm2JQ6vkdY2WtA",
  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",
  "auth_time": "1730808181",
  "birthdate": "1991-09-18",
  "exp": "1730811781",
  "iat": "1730808181",
  "iss": "https://eid-oidc.scrive.com/",
  "jti": "ae9ea276-0b6a-494a-b5a1-4423f5410aa4",
  "name": "Kasper Spile Otten",
  "nonce": "638664049433661912.ZjEyZjA5ZjItZWZhYS00ZDA1LTk0ZTItZGVhMTc1OTFlOTcyZWUyZmI2NGYtMzk2ZS00ZjA1LWI2MmMtMjlhYmM4NjA2Yzll",
  "provider": "mitid",
  "provider_unique_id": "657e5c06-9569-4be0-a5d6-ea3dcb4f8ab9",
  "rat": "1730808146",
  "sid": "d160799d-46b7-4a40-a9fc-3ea6965c51a6",
  "ssn": "18061635",
  "sub": "657e5c06-9569-4be0-a5d6-ea3dcb4f8ab9",
  "transaction_id": "5dcf9e96-ef13-4cac-beff-dd7d9f554501",
  "app_eid_sign_type": "DanishMitIdBusiness",
  "app_AuthenticationType": "Eid",
  "app_UrlReference": "r-NjczYWVlNDYtYmM4YS00NmQwLTg1M2EtMDViNDgwMDhjYWZjfDAwMDAwMDA4fDg4YzhiN2FiLTA5ODktNGU1NC05ZDNkLTIwODRmNzZlNGI4MHwyNTIxNTI1MDg=",
  "signedAtUtc": "2024-11-05T12:03:38.1714852Z",
  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/130.0.0.0 Safari/537.36 Edg/130.0.0.0",
  "signOrderIds": "252152508",
  "agreementId_1d15d1wsgUK252152508": "1d15d1wsgUK252152508 (jeg underskriver dette dokument som: Revisor)",
  "agreementId_eb9028sYWgp252152508": "eb9028sYWgp252152508 (jeg underskriver dette dokument som: Revisor)",
  "agreementId_a63995yqtqW252152508": "a63995yqtqW252152508 (jeg underskriver dette dokument som: Revisor)"
}


{
  "at_hash": "EhOdKroFRSHHUONbMS4M8A",
  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",
  "auth_time": "1730728455",
  "birthdate": "1991-03-08",
  "exp": "1730732055",
  "iat": "1730728455",
  "iss": "https://eid-oidc.scrive.com/",
  "jti": "c06c4d79-0bf6-4781-9cc5-199182887265",
  "name": "Marika Østerlund Rathcke",
  "nonce": "638663252331947502.NmYyODZhZjYtYjI4MC00Y2FhLTk2NWEtOTM0YWVlOTlmNDhkZWIwYmQwN2UtMDFmNi00MDAxLWI2NDQtZDM4ZjU2NjA4MmJk",
  "provider": "mitid",
  "provider_unique_id": "c18b9628-81da-4e70-8399-273ed9532830",
  "rat": "1730728436",
  "sid": "45b28e01-3d91-4757-beca-971bb1b773b7",
  "sub": "c18b9628-81da-4e70-8399-273ed9532830",
  "transaction_id": "a36aaebb-856e-4b2d-8282-69d557cdfcce",
  "app_eid_sign_type": "DanishMitId",
  "app_AuthenticationType": "Eid",
  "app_UrlReference": "r-NjczYWVlNDYtYmM4YS00NmQwLTg1M2EtMDViNDgwMDhjYWZjfDAwMDAwMDA1fDZkOGU2OTgwLWRlMTAtNDY0OC1hOTFhLTRlNmI2MTk3YWRhNXwyNTIxNTI1MDg=",
  "signedAtUtc": "2024-11-04T13:54:48.7219313Z",
  "userAgent": "Mozilla/5.0 (Macintosh; Intel Mac OS X 10_15_7) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/130.0.0.0 Safari/537.36",
  "signOrderIds": "252152508",
  "agreementId_1d15d1wsgUK252152508": "1d15d1wsgUK252152508 (jeg underskriver dette dokument som: Bestyrelsesmedlem)",
  "agreementId_a63995yqtqW252152508": "a63995yqtqW252152508 (jeg underskriver dette dokument som: Bestyrelsesmedlem)"
}
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