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Ledelsespategning
Management's statement

Bestyrelse og direktion har dags dato aflagt arsrappor-
ten for regnskabsaret 1. februar 2023 - 31. januar 2024
for RAMCON A/S.

Arsrapporten er aflagt i overensstemmelse med é&rs

regnskabsloven.

Vi anser den valgte regnskabspraksis for hensigtsmaes-
sig, og efter vores opfattelse giver arsregnskabet et ret-
visende billede af selskabets aktiver, passiver og finan-
sielle stilling pr. 31. januar 2024 samt af resultatet af
selskabets aktiviteter for regnskabsaret 1. februar 2023
- 31. januar 2024.

Ledelsesberetningen indeholder efter vores opfattelse
en retvisende redeggrelse for de forhold, som beretnin

gen omhandler.

Arsrapporten indstilles til generalforsamlingens god-

kendelse.

Birkergd, den 12. april 2024
Birkered, 12 April 2024

Direktion

Managing Director

Axel Erland Sjoblad

Administrerende Direkter
Managing Director

Bestyrelse

Board of directors

Jesper Hardt

Solveig Nygaard Ibsen

Today, the Board of Directors and the Managing
Director have approved the annual report of RAMCON
A/S for the financial year 1 February 2023 - 31 January
2024.

The annual report has been prepared in accordance with

the Danish Financial Statements Act.

We consider the chosen accounting policy to be

appropriate, and in our opinion, the financial
statements give a true and fair view of the financial
position of the Company at 31 January 2024 and of the
results of the Company's operations for the financial

year 1 February 2023 - 31 January 2024.
Further, in our opinion, the Management's review gives
a true and fair review of the matters discussed in the

Management's review.

We recommend that the annual report be approved at

the Annual General Meeting.

Gudrid Mohr Bisgaard

Formand Medlem Medlem
Chairman Member Member
RAMCON A/S - Arsrapport for 2023/24 1
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Den uafhangige revisors revisionspategning

Independent auditor's report

Til kapitalejeren i RAMCON A/S

Konklusion

Det er vores opfattelse, at drsregnskabet giver et retvis-
ende billede af selskabets aktiver, passiver og finansielle
stilling pr. 31. januar 2024 samt af resultatet af selska-
bets aktiviteter for regnskabsaret 1. februar 2023 - 31.
januar 2024 i overensstemmelse med arsregnskabslo-

ven.

Vi har revideret arsregnskabet for RAMCON A/S for
regnskabsdret 1. februar 2023 - 31. januar 2024, der
omfatter resultatopgerelse, balance, egenkapitalopge-
relse og noter, herunder anvendt regnskabspraksis
("regnskabet").

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse med in-
ternationale standarder om revision og de yderligere
krav, der er geeldende i Danmark. Vores ansvar ifolge
disse standarder og krav er naermere beskrevet i revisi-
onspategningens afsnit "Revisors ansvar for revisionen
af regnskabet". Vi er uafhaengige af selskabet i overens-
stemmelse med International Ethics Standards Board
for Accountants' internationale retningslinjer for reviso-
rers etiske adfaerd (IESBA Code) og de yderligere etiske
krav, der er geeldende i Danmark, ligesom vi har opfyldt
vores gvrige etiske forpligtelser i henhold til disse krav
og IESBA Code. Det er vores opfattelse, at det opnaede
revisionsbevis er tilstraekkeligt og egnet som grundlag

for vores konklusion.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om regnskabet omfatter ikke ledel-
sesberetningen, og vi udtrykker ingen form for konklu-

sion med sikkerhed om ledelsesberetningen.

To the shareholder of RAMCON A/S

Opinion

In our opinion, the Financial Statements give a true and
fair view of the financial position of the Company at 31
January 2024, and of the results of the Company's
operations for the financial year 1 February 2023 to 31
January 2024 in accordance with the Danish Financial

Statements Act.

We have audited the Financial Statements of RAMCON
A/S for the financial year 1 February 2023 to 31 January
2024, which comprise income statement, balance
sheet, statement of changes in equity and notes,
including a summary of significant accounting policies

("financial statements").

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark. Our
responsibilities  under  those  standards and
requirements are further described in the Auditor's
Responsibilities for the Audit of the Financial
Statements section of our report. We are independent
of the Company in accordance with the International
Ethics Standards Board for Accountants' International
Code of Ethics for Professional Accountants (IESBA
Code) and the additional

applicable in Denmark, and we have fulfilled our other

ethical requirements

ethical responsibilities in accordance with these
requirements and the IESBA Code. We believe that the
audit evidence we have obtained is sufficient and

appropriate to provide a basis for our opinion.

Statement on Management's Review

Management is responsible for Management's Review.

Our opinion on the financial statements does not cover
Management's Review, and we do not express any form

of assurance conclusions thereon.

RAMCON A/S - Arsrapport for 2023/24 2
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Den uafhangige revisors revisionspategning

Independent auditor's report

| tilknytning til vores revision af regnskabet er det vores
ansvar at laese ledelsesberetningen og i den forbindelse
overveje, om ledelsesberetningen er vaesentligt inkonsi-
stent med regnskabet eller vores viden opndet ved revi-
sionen eller pd anden made synes at indeholde vaesent-

lig fejlinformation.

Vores ansvar er derudover at overveje, om ledelsesbe-
retningen indeholder kraevede oplysninger i henhold til

arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfattelse,
at ledelsesberetningen er i overensstemmelse med ars-
regnskabet og er udarbejdet i overensstemmelse med
arsregnskabslovens krav. Vi har ikke fundet veesentlig

fejlinformation i ledelsesberetningen.

Ledelsens ansvar for regnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregn-
skab, der giver et retvisende billede i overensstemmelse
med drsregnskabsloven. Ledelsen har endvidere ansva-
ret for den interne kontrol, som ledelsen anser for nad-
vendig for at udarbejde et regnskab uden vaesentlig fejl-
information, uanset om denne skyldes besvigelser eller

fejl.

Ved udarbejdelsen af regnskabet er ledelsen ansvarlig
for at vurdere selskabets evne til at fortssette driften; at
oplyse om forhold vedrerende fortsat drift, hvor dette
er relevant; samt at udarbejde regnskabet pa grundlag
af regnskabsprincippet om fortsat drift, medmindre le-
delsen enten har til hensigt at likvidere selskabet, ind-
stille driften eller ikke har andet realistisk alternativ end

at gore dette.

In connection with our audit of the financial
statements, our responsibility is to read Management's
Review and, in doing so, consider whether
Management's Review is materially inconsistent with
the financial statements or our knowledge obtained
during the audit, or otherwise appears to be materially

misstated.

Moreover, it is our responsibility to consider whether

Management's Review provides the information

required under the Danish Financial Statements Act.

Based on the work we have performed, in our view,
Management's Review is in accordance with the
Financial Statements and has been prepared in
accordance with the requirements of the Danish
Financial Statement Act. We did not identify any

material misstatement in Management's Review.

Management's Responsibilities for the Financial
Statements

Management is responsible for the preparation of
Financial Statements that give a true and fair view in
accordance with the Danish Financial Statements Act,
and for such internal control as Management
determines is necessary to enable the preparation of
financial statements that are free from material

misstatement, whether due to fraud or error.

In preparing the financial statements, Management is
responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going
concern basis of accounting in preparing the financial
statements unless Management either intends to
liquidate the Company or to cease operations, or has

no realistic alternative but to do so.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Revisors ansvar for revisionen af regnskabet

Vores mal er at opna hej grad af sikkerhed for, om regn-
skabet som helhed er uden vaesentlig fejlinformation,
uanset om denne skyldes besvigelser eller fejl, og at af-
give en revisionspategning med en konklusion. Haj grad
af sikkerhed er et hgjt niveau af sikkerhed, men er ikke
en garanti for, at en revision, der udferes i overens-
stemmelse med internationale standarder om revision
og de yderligere krav, der er geldende i Danmark, altid
vil afdeekke vaesentlig fejlinformation, nar sadan findes.
Fejlinformationer kan opstd som fglge af besvigelser el-
ler fejl og kan betragtes som vaesentlige, hvis det med
rimelighed kan forventes, at de enkeltvis eller samlet
har indflydelse pa de skonomiske beslutninger, som

brugerne traeffer pd grundlag af regnskabet.

Som led i en revision, der udferes i overensstemmelse
med internationale standarder om revision og de yderli-
gere krav, der er geldende i Danmark, foretager vi fagli-
ge vurderinger og opretholder professionel skepsis un-

der revisionen. Herudover:

. Identificerer og vurderer vi risikoen for vaesent-
lig fejlinformation i regnskabet, uanset om den-
ne skyldes besvigelser eller fejl, udformer og
udfgrer revisionshandlinger som reaktion pa
disse risici samt opnar revisionsbevis, der er til-
straekkeligt og egnet til at danne grundlag for
vores konklusion. Risikoen for ikke at opdage
vaesentlig fejlinformation forarsaget af besvi-
gelser er hgjere end ved vaesentlig fejlinforma-
tion forarsaget af fejl, idet besvigelser kan om-
fatte sammensveergelser, dokumentfalsk, be-
vidste udeladelser, vildledning eller tilsidesaet-

telse af intern kontrol.

Auditor's Responsibilities for the Audit of the
Financial Statements

Our objectives are to obtain reasonable assurance
about whether the financial statements as a whole are
free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit
conducted in accordance with ISAs and the additional
requirements applicable in Denmark will always detect
a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered
material if, individually or in the aggregate, they could
reasonably be expected to influence the economic
decisions of users taken on the basis of these financial

statements.

As part of an audit conducted in accordance with ISAs
and the additional requirements applicable in Denmark,
we exercise professional judgement and maintain

professional scepticism throughout the audit. We also:

o Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to those
risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for

our opinion. The risk of not detecting a

material misstatement resulting from fraud is

higher than for one resulting from error as
fraud

intentional omissions, misrepresentations, or

may involve collusion, forgery,

the override of internal control.
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Den uafhangige revisors revisionspategning
Independent auditor's report

Opnar vi forstdelse af den interne kontrol med
relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter om-
staendighederne, men ikke for at kunne udtryk-
ke en konklusion om effektiviteten af selska-

bets interne kontrol.

Tager vi stilling til, om den regnskabspraksis,
som er anvendt af ledelsen, er passende, samt
om de regnskabsmaessige sken og tilknyttede
oplysninger, som ledelsen har udarbejdet, er ri-

melige.

Konkluderer vi, om ledelsens udarbejdelse af
regnskabet pd grundlag af regnskabsprincippet
om fortsat drift er passende, samt om der pa
grundlag af det opnaede revisionsbevis er vae-
sentlig usikkerhed forbundet med begivenheder
eller forhold, der kan skabe betydelig tvivl om
selskabets evne til at fortseette driften. Hvis vi
konkluderer, at der er en vaesentlig usikkerhed,
skal vi i vores revisionspategning gere opmaerk-
som pa oplysninger herom i regnskabet eller,
hvis sddanne oplysninger ikke er tilstraekkelige,
modificere vores konklusion. Vores konklusio-
ner er baseret pa det revisionsbevis, der er op-
naet frem til datoen for vores revisionspateg-
ning. Fremtidige begivenheder eller forhold kan
dog medfere, at selskabet ikke laengere kan

fortsaette driften.

Tager vi stilling til den samlede praesentation,
struktur og indhold af regnskabet, herunder no-
teoplysningerne, samt om regnskabet afspejler
de underliggende transaktioner og begivenhe-
der pa en sddan made, at der gives et retvisen-
de billede heraf.

Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of

the Company's internal control.

Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclosures

made by Management.

Conclude on the appropriateness of
Management’s use of the going concern basis
of accounting in preparing the financial
statements and, based on the audit evidence
obtained, whether a material uncertainty exists
related to events or conditions that may cast
significant doubt on the Company's ability to
continue as a going concern. If we conclude
that a material uncertainty exists, we are
required to draw attention in our auditor’s
report to the related disclosures in the financial
statements or, if such disclosures are
inadequate, to modify our opinion. Our
conclusions are based on the audit evidence
obtained up to the date of our auditor’s report.
However, future events or conditions may
cause the Company to cease to continue as a

going concern.

Evaluate the overall presentation, structure
and contents of the financial statements,
including the disclosures, and whether the
financial statements represent the underlying
transactions and events in a manner that gives

a true and fair view.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Vi kommunikerer med den gverste ledelse om blandt ~We communicate with those charged with governance

andet det planlagte omfang og den tidsmaessige place-  regarding, among other matters, the planned scope and

ring af revisionen samt betydelige revisionsmaessige ob-  timing of the audit and significant audit findings,

servationer, herunder eventuelle betydelige mangler i including any significant deficiencies in the internal

intern kontrol, som vi identificerer under revisionen. control that we identify during our audit.

Kgs. Lyngby, den 12. april 2024
Kgs. Lyngby, 12 April 2024

Ecomentor

Statsautoriseret revisionsaktieselskab
State Authorised limited liability partnership
CVR-nr. 26 06 32 21

Company reg. no. 26 06 32 21

Anders Lund

statsautoriseret revisor

State Authorised Public Accountant
mne47811
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Selskabsoplysninger
Company information
Selskabet RAMCON A/S
The company Blokken 76
3460 Birkerad
CVR-nr.: 1204 4976
Company reg. no. 1204 4976
Stiftet: 17. marts 1988
Established: 17 March 1988
Hjemsted: Rudersdal
Domicile: Rudersdal
Regnskabsar: 1. februar - 31. januar
Financial year: 1February - 31 January
Bestyrelse Jesper Hardt, Formand, Chairman
Board of directors Solveig Nygaard Ibsen, Medlem, Member
Gudrid Mohr Bisgaard, Medlem, Member
Direktion Axel Erland Sjéblad, Administrerende Direkter, Managing Director
Managing Director
Revision Ecomentor Statsautoriseret revisionsaktieselskab
Auditors Engelsborgvej 31

Modervirksomhed

Parent company

Dattervirksomhed

Subsidiary

2800 Kgs. Lyngby

RAMCON Invest ApS

RAMC AB, Sollentuna, Sverige
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Hovedtal og nogletal
Financial highlights

DKK in thousands. 2023/24 2022/23 2021/22 2020/21 2019/20
t.kr. t.kr. t.kr. t.kr. t.kr.

Resultatopgerelse:

Income statement:

Bruttofortjeneste

Gross profit 48.533 61.558 728.318 367.709 40.247

Resultat af primaer drift

Profit from operating activities 3.995 12.840 656.211 316.680 7.252

Finansielle poster, netto

Net financials -7.699 -4.590 13 -1.255 -4.467

Arets resultat

Net profit or loss for the year -3.902 5332 512.889 245.740 1113

Balance:

Statement of financial position:

Balancesum

Balance sheet total 62.795 73.967 609.551 837.149
Investeringer i materielle anlaegsaktiver

Investments in property, plant and equipment 247 245 661 0
Egenkapital

Equity 1.956 1.964 61.933 259.088

Medarbejdere:

Employees:

Gennemsnitligt antal heltidsansatte
medarbejdere

Average number of full-time employees 60 58 57 47

Nogletal i %:
Key figures in %:

Soliditetsgrad

Solvency ratio 3,1 2,7 10,2 30,9
Egenkapitalforrentning

Return on equity -199,1 16,7 319,5 179,8

Beregningen af hoved- og negletal folger Finansforeningens anbefalinger.

Calculations of key figures and ratios follow the recommendations of the Danish Association of Finance Analysts.

Der henvises til definitioner i afsnittet for anvendt regnskabspraksis.

For definitions, see the summary of significant accounting policies.

57.571

315

14.220

43

24,7

7,9
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Ledelsesberetning
Management’s review

Selskabets vaesentligste aktiviteter

RAMCON:Ss forretningsomrade er at seelge, supportere
og servicere instrumenter, systemer og reagenser til
Industrial, Medical, Chemical og Life Science kunder i

Norden.

Udvikling i aktiviteter og skonomiske forhold

2023 var et overgangs- og transitionsar for RAMCON
A/S.
Den globale
RAMCON:Ss resultat positivt i begyndelsen af 2022, har
ikke haft nogen indflydelse pA RAMCONS 2023 resultat.

| 2023 er Ramcon derfor vendt tilbage til en omsaetning

Covid-19-pandemi, der pavirkede

pa samme niveau som prae-covid.

Arets bruttofortjeneste udger 48.532.526 kr. mod
61.557.985 kr. sidste ar. Det ordineere resultat efter
skat udger -3.902.138 kr. mod 5.331.975 kr. sidste &r.

Ledelsen anser arets resultat for utilfredsstillende.

Description of key activities of the company

RAMCON's business model is to sell, support and
service instruments, systems and reagents to Industrial,
Medical, Chemical and Life Science customers in the

Nordic region.

Development in activities and financial matters

2023 was a transition and re-calibration year for
RAMCON A/S.

The global Covid-19 pandemic that positively affected
RAMCON's result also in the very beginning of 2022
had no impact on RAMCON A/S' 2023 result, meaning
that in 2023 RAMCON A/S returned to a pure post
covid business. The revenue, although acceptable from
a pre-Covid perspective, decreased compared to the

previous year.

The gross profit for the year totals DKK 48.532.526
against DKK 61.557.985 last year. Income or loss from
ordinary activities after tax totals DKK -3.902.138
DKK 5.331.975
considers the net result for the year unsatisfactory.

against last year. Management

RAMCON A/S - Arsrapport for 2023/24 9
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Ledelsesberetning
Management’s review

| lobet af 2023 har RAMCON staet overfor et post-
Covid-marked med andrede kunde- og kebermeanstrer,
hvor der har vaeret mere fokus pa service og indkeb af

brugt udstyr.

forhold

reduktionsaktiviteter i alle salgs- og servicesegmenter,

De &ndrede forte til opstart af
et endnu teettere leverandersamarbejde og evaluering

samt en udvidet omkostningskontrol.

Omkostningerne har veeret lavere end tidligere ar, men
reduktionen kunne ikke fuldt ud kompensere for den

lavere omsaetning.

Pa landeniveau var arets resultat i Danmark positivt,

men utilfredsstillende og under forventningerne.

Arets resultat i Sverige, Norge og Finland var langt
under forventningerne, og har fert til et nettotab for
RAMC AB og et konsolideret nettotab for Ramcon A/S.

| lobet af aret blev organisationen lidt sterre, og det

gennemsnitlige antal af medarbejdere steg fra 58 til 60.

Selskabet har i regnskabsaret modtaget koncerntilskud
4.000.000 fra
selskabet har ydet koncerntilskud til datterselskabet pa
kr. 5.623.600

pa kr. selskabsdeltagere, ligesom

Den forventede udvikling

| 2023 har RAMCON arbejdet med at saette en ny
baseline for fremtiden og virksomheden gar videre med
lean-processer, en ny hjemmeside, en opdateret visuel
erfaren

identitet, en organisation og en

omkostningsbase,  der  afspejler = omsaetnings-
forventningerne. Arets Resultat forventes at ligge i

niveauet MDKK 8 for 2024.

During 2023, RAMCON faced a post-Covid market with
changed customer buyer patterns, more focus on

service and purchasing of used equipment.

The changed conditions, led to the start of mitigation
activities in all sales and service segments, close
and evaluation and

supplier  collaboration

implementation of strict cost control.

From a cost perspective, costs were lower than the
previous year, but the reduction could not compensate

for the lower revenue.

On a country level, the net profit in Denmark was,

although positive, unsatisfying and below expectations.

The net profit in Sweden, Norway and Finland was far
below expectations and led to a net loss for RAMC AB
and a consolidated net loss for RAMCON A/S for the

year.

During the year the organizational size was slightly
increased and the average number of employees grew
from 58 to 60.

The company has in the financial year recieved group
contribution from of DKK 4.000.000 group entities and
has granted group contribution to subsidiares of DKK
5,623,600.

Expected developments

In 2023, RAMCON worked with setting a new baseline
for the future and the company moves forward with
lean processes, a new website, an updated visual
identity, an experienced organization and a cost base
that reflects the revenue expectations. The profit is
expected to be in the range of MDKK 8 for 2024.

RAMCON A/S - Arsrapport for 2023/24 10
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Ledelsesberetning
Management’s review

Videnressourcer

RAMCONs ambition om at blive en staerk nordisk
distributer og en markedsleder inden for avancerede
lesninger til Life Science markedet kraever, at

virksomheden lgbende investerer i et dynamisk
videnbaseret arbejdsmilje. Det stiller store krav til
virksomheden, nar det kommer til vidensdeling pa
mange forskellige mindre delmarkeder.

At arbejde med

specialiserede produkter kraever effektiv standardisering

salg, service og levering af
af de underliggende arbejdsprocesser. P& samme tid er
de enkelte lgsninger praeget af stor kompleksitet, hvor
den enkelte medarbejders personlige viden spiller en
Virksomheden investerer derfor

afgerende rolle.

lebende i medarbejderudvikling.

Finansielle risici og brug af finansielle instrumenter

Ramcons eksponering vedrerer primaert valutarisiko,
som er afledt af overforsler mellem forskellige
valutakonti. Kursrisikoen afdaekkes ikke, da det er
virksomhedens opfattelse, at en lebende kurssikring
ikke vil veere optimal set ud fra en samlet risiko- og

omkostningsmaessig betragtning.

Begivenheder efter regnskabsarets udleb
Der er efter regnskabsarets afslutning ikke indtruffet
begivenheder,

som vaesentligt vil kunne pavirke

selskabets finansielle stilling.

Redegorelse for samfundsansvar i henhold til
arsregnskabslovens § 99 a

Miljeforhold — herunder klimapd&virkning

RAMCON blev 1SO14001 certificeret i 2021 og bruger
dette til at CO2, og til

miljeforanstaltninger. Derudover er virksomheden i

reducere andre
konstant dialog med sine sterste kunder og globale
leveranderer, om hvilke initiativer, der kan tages for

yderligere at mindske miljgbelastningen.

Knowledge resources

RAMCON’s ambition to become a strong Nordic
Distributor and a market leader in advanced solutions
for the Life Science market requires that the company
continuously invests in a dynamic, knowledge based,
work environment. This puts great demands on the
company when it comes to sharing knowledge in many

different smaller sub-markets.

Working with sales, service and delivery of specialized
products requires effective standardization of the
underlying work processes. At the same time, the
individual solutions are characterized by a complexity in
which the individual employee's personal knowledge
plays a crucial role. The company therefore invests

continuously in its employee development.

Financial risks and the use of financial instruments

RAMCON's exposure mainly relates to currency risk
derived from transfers between different currency
accounts. The exchange rate risk is not hedged, as it is
Ramcon's view that an ongoing exchange rate hedge
would not be optimal from an overall risk and cost

perspective.

Events occurring after the end of the financial year
No events have occurred after the balance sheet date
which could significantly affectthe com pany's financial

position.

Corporate social responsibility report pursuant to
section 99 a of the Danish Financial Statements Act

Environmental issues — including climate change

RAMCON was 1SO14001 certified in 2021 and is
working through this system to reduce the CO2
footprint and other environmental measures. In
addition, the company is in constant dialogue with its
largest customers and global suppliers about what
initiatives can be taken to further decrease the

environmental impact.
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Ecomentor

Ledelsesberetning
Management’s review

Sociale forhold og medarbejderforhold
RAMCON
arbejdsforhold, og med fokus
dygtige
arbejdsmiljoudvalget og medarbejderne

driver en virksomhed med gode
pa ansattelse og
uddannelse af medarbejdere. Ledelsen,
arbejder
malrettet sammen om at skabe gode arbejdsbetingelser

for alle.

Menneskerettigheder

RAMCON arbejder pa alle niveauer for at sikre, at
virksomheden lever op til menneskerettighederne og
tager socialt ansvar. Selskabet forpligter sig sammen
med sine kunder og leverandgrer, til at leve op til alle
aspekter af Corporate Social Responsibility (CSR), jf.
pkt. ARL § 99a. Arligt gennemferer RAMCONS
medarbejdere CSR og anti-korruptionsprogrammer fra

vores globale leverandgrer.

Maltal og politikker for det underrepreesenterede

kon

| RAMCON har bestyrelsen 2 kvinder og 1 mand. Resten
af virksomheden er ligeligt fordelt mellem kennene.

Dataetik

RAMCON har ikke en decideret dataetik politik, jf. §
99d, men det er en central del af styringen af RAMCON
som virksomhed som en del af vores ISO-procedure og
via vores arbejde med persondataloven og GDPR.
RAMCON opbevarer feerrest mulige data ved konstant
oprydning af data pa emails og serveren samt via vores
GDPR-politikker;

Social issues and employee issues

RAMCON runs a company with good working
conditions, and with focus on hiring and educating
skilled employees. Management, the Working
Environment Committee and employees work
purposefully together to create good working

conditions for all.

Human rights

RAMCON works at all levels to ensure that the
company lives up to human rights and take social
responsibility in employment and employment
relationships. The Company undertakes, together with
its customers and suppliers, to live up to all aspects of
Corporate Social Responsibility (CSR), cf. ARL § 99a.
Annually, RAMCON’s team members complete CSR
and anti-corruption programs from our global suppliers.

Target figures and policies for the underrepresented

gender

In RAMCON, the Board of Directors consists of 2
women and 1 man. The rest of the company is equally

divided between the sexes.

Data ethics

RAMCON does not have a definite data ethics policy,
cf. section 99d, but data ethics is a central part of the
management of RAMCON as a company as part of our
ISO procedure and through our work with the Personal
Data Act and GDPR. RAMCON stores as little data as
possible by constantly cleaning up data on emails and

servers, as well as through our GDPR policies;
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Ecomentor

Ledelsesberetning
Management’s review

- Indsamling af oplysninger skal ske af en eksplicit grund

og faktuelle formal.

- Oplysninger, der behandles, skal veere relevante og
tilstraekkelige og ma ikke omfatte mere, end hvad der
kraeves for at opfylde de formal, hvortil oplysningerne

indsamles.

- Indsamlede oplysninger ma ikke opbevares pa en

made, der gor det muligt at identificere den

identificerede person i lengere tid, end det er

nedvendigt af hensyn til de formal, hvortil

oplysningerne behandles.

- Der indsamles ingen oplysninger om race, etnisk

oprindelse, politiske, religiase og sociale relationer.

- E-mails gemmes ikke mere end et ar i indbakke og
udbakke. Alle e-mails relateret til personlige data skal

flyttes til navngivne mapper, som gennemgas lgbende.

- Collection of information must be for an explicit

reason and factual purpose.

- The information processed must be relevant and
sufficient and must not go beyond what is necessary to
achieve the purpose for which the information is

collected.

- Collected information must not be stored in a way
that makes it possible to identify the identified person
for longer than is necessary for the purpose for which

the information is processed.

- No information is collected on race, ethnic origin,

political, religious and social relations.

- Emails are not stored for more than a year in the
inbox and outbox. All emails related to personal data

must be moved to named mapping, as per ongoing.
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Ecomentor

Resultatopgerelse 1. februar - 31. januar
Income statement 1 February - 31 January

All amounts in DKK.
Note 2023/24 2022/23
Bruttofortjeneste
Gross profit 48.532.526 61.557.985
1 Personaleomkostninger
Staff costs -42.696.327 -46.927.527
Af- og nedskrivninger af materielle og immaterielle anlaegsaktiver
Depreciation, amortisation, and impairment -1.820.238 -1.790.212
Andre driftsomkostninger
Other operating expenses -21.349 0
Driftsresultat
Operating profit 3.994.612 12.840.246
Indtaegter af kapitalandele i tilknyttede virksomheder
Income from investments in group enterprises -6.109.214 -2.415.545
Andre finansielle indtaegter fra tilknyttede virksomheder
Other financial income from group enterprises 204.486 0
Andre finansielle indtaegter
Other financial income 142.717 276.732
2 @vrige finansielle omkostninger
Other financial expenses -1.936.981 -2.451.498
Resultat for skat
Pre-tax net profit or loss -3.704.380 8.249.935
3 Skat af arets resultat
Tax on net profit or loss for the year -197.758 -2.917.960
4  Arets resultat
Net profit or loss for the year -3.902.138 5.331.975
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Balance 31. januar
Balance sheet at 31 January

Ecomentor

All amounts in DKK.
Aktiver
Assets
Note 2024 2023
Anlaegsaktiver
Non-current assets
5 Feerdiggjorte udviklingsprojekter
Completed development projects 2.704.869 346.060
6 Goodwill
Goodwiill 1.627.715 2.606.027
7 Udviklingsprojekter under udferelse
Development projects in progress 0 583.268
Immaterielle anlaegsaktiver i alt
Total intangible assets 4.332.584 3.535.355
8 Andre anlaeg, driftsmateriel og inventar
Other fixtures, fittings, tools and equipment 1.111.964 1.441.216
9 Indretning af lejede lokaler
Leasehold improvements 321.896 211.840
Materielle anlaegsaktiver i alt
Total property, plant, and equipment 1.433.860 1.653.056
10 Kapitalandele i tilknyttede virksomheder
Investments in group enterprises 685.253 1.276.424
11 Deposita
Deposits 883.183 847.542
Finansielle anlaegsaktiver i alt
Total investments 1.568.436 2.123.966
Anleaegsaktiver i alt
Total non-current assets 7.334.880 7.312.377
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Ecomentor

Balance 31. januar
Balance sheet at 31 January

All amounts in DKK.

Aktiver
Assets

Note 2024 2023
Omszatningsaktiver
Current assets
Fremstillede varer og handelsvarer
Manufactured goods and goods for resale 5.923.121 9.091.923
Varebeholdninger i alt
Total inventories 5.923.121 9.091.923
Tilgodehavender fra salg og tjenesteydelser
Trade receivables 31.098.381 49.093.621
Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises 10.979.957 819.340
Tilgodehavende selskabsskat
Income tax receivables 111.891 111.891
Andre tilgodehavender
Other receivables 2.770.542 5.845.451

12 Periodeafgransningsposter
Prepayments 1.385.120 1.492.614
Tilgodehavender i alt
Total receivables 46.345.891 57.362.917
Likvide beholdninger
Cash and cash equivalents 3.190.681 199.288
Omsatningsaktiver i alt
Total current assets 55.459.693 66.654.128
Aktiver i alt
Total assets 62.794.573 73.966.505
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Ecomentor

Balance 31. januar
Balance sheet at 31 January

All amounts in DKK.

Note

13

Passiver
Equity and liabilities

Egenkapital
Equity

Virksomhedskapital

Contributed capital

Reserve for udviklingsomkostninger
Reserve for development costs
Overfort resultat

Retained earnings

Egenkapital i alt
Total equity

Hensatte forpligtelser
Provisions

Henseettelser til udskudt skat
Provisions for deferred tax

Hensatte forpligtelser i alt
Total provisions

2024

2023

1.000.000

2.109.797

-1.153.906

1.000.000

724.876

238.713

1.955.891

1.963.589

3.315.312

3.117.554

3.315.312

3.117.554

RAMCON A/S - Arsrapport for 2023/24
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Ecomentor

Balance 31. januar
Balance sheet at 31 January

All amounts in DKK.

Note

14

15

16

Passiver
Equity and liabilities

Galdsforpligtelser
Liabilities other than provisions

Geeld til pengeinstitutter

Bank loans

Modtagne forudbetalinger fra kunder
Prepayments received from customers
Leverandgrer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to group enterprises

Skyldig selskabsskat til tilknyttede virksomheder
Income tax payable to group enterprises
Anden geeld

Other payables
Periodeafgraensningsposter

Deferred income

Kortfristede gzeldsforpligtelser i alt
Total short term liabilities other than provisions

Geeldsforpligtelser i alt
Total liabilities other than provisions

Passiver i alt
Total equity and liabilities

Eventualposter

Contingencies
Naertstdende parter

Related parties

2024

2023

25.433.819

2.804.416

15.475.658

7.695.849

6.113.628

13.254.865

2.714.679

31.177.985

9.367

342.453

15.318.093

6.067.920

57.523.370

68.885.362

57.523.370

68.885.362

62.794.573

73.966.505
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Egenkapitalopgerelse
Statement of changes in equity

Ecomentor

All amounts in DKK.

Virksomheds-

Reserve for
udviklingsom-

Overfort re-

kapital kostninger sultat lalt
Reserve for
Contributed development
capital costs Retained earnings Total
Egenkapital 1. februar 2023
Equity 1 February 2022 1.000.000 724.876 238.712 1.963.588
Koncerntilskud
Group Contribution 0 0 4.000.000 4.000.000
Arets overfarte overskud eller underskud
Retained earnings for the year 0 0 -3.902.138 -3.902.138
Tilgang i aret
Additions during the year 0 2.151.439 -2.151.439 0
Skat af tilgange
Tax of additions 0 -390.619 390.619 0
Af- og nedskrivninger pa udviklingsprojekter
Depreciation and write-down on development
projects 0 -375.899 375.899 0
Valutakursregulering
Adjustment in exhange rate 0 0 -105.559 -105.559
1.000.000 2.109.797 -1.153.906 1.955.891
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Ecomentor

Noter
Notes
All amounts in DKK.
2023/24 2022/23
1. Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 36.534.728 40.886.155
Pensioner
Pension costs 5.648.974 5.521.945
Andre omkostninger til social sikring
Other costs for social security 512.625 519.427
42.696.327 46.927.527
Gennemsnitligt antal beskaeftigede medarbejdere
Average number of employees 60 58

Oplysninger for vederlag til ledelsen er ikke medtaget i darsrapporten, da selskabet anvender
undtagelsesbestemmelsen i arl § 98b, stk. 3
Information on salary for the management is not included in the annual report, as the company applies the

exception provision in ARL 98b, subsection 3

2. @vrige finansielle omkostninger
Other financial expenses

Andre finansielle omkostninger
Other financial costs 1.936.981 2.451.498

1.936.981 2.451.498

3. Skat af arets resultat
Tax on net profit or loss for the year

Skat af arets resultat

Tax on net profit or loss for the year 301.004 2.327.490
Arets regulering af udskudt skat

Adjustment of deferred tax for the year -103.246 590.470

197.758 2.917.960
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Ecomentor

Noter
Notes
All amounts in DKK.
2023/24 2022/23
4., Forslag til resultatdisponering
Proposed distribution of net profit
Ekstraordinzert udbytte vedtaget i regnskabsaret
Extraordinary dividend distributed during the financial year 0 20.000.000
Overfgres til gvrige lovpligtige reserver
Transferred to other statutory reserves 0 -264.301
Disponeret fra overfert resultat
Allocated from retained earnings -3.902.138 -14.403.724
Disponeret i alt
Total allocations and transfers -3.902.138 5.331.975
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Ecomentor

Noter
Notes

All amounts in DKK.

5. Feerdiggjorte udviklingsprojekter
Completed development projects

Kostpris 1. februar 2023
Cost 1 February 2023
Tilgang i arets leb
Additions during the year
Afgang i arets leb
Disposals during the year
Overforsler

Transfers

Kostpris 31. januar 2024
Cost 31 January 2024

Af- og nedskrivninger 1. februar 2023

Amortisation and write-down 1 February 2023

Arets afskrivninger

Amortisation and depreciation for the year

Tilbagefarsel af af- og nedskrivninger pa afhaendede aktiver

Reversal of depreciation, amortisation, assets disposed of

Af- og nedskrivninger 31. januar 2024
Amortisation and write-down 31 January 2024

Regnskabsmaessig veerdi 31. januar 2024
Carrying amount, 31 January 2024

31/12024 31/12023
1.348.991 2.120.671
2.151.439 0
0 -771.680

583.268 0
4.083.698 1.348.991
-1.002.931 -1.542.078
-375.898 -232.533

0 771.680
-1.378.829 -1.002.931
2.704.869 346.060

Feerdiggjorte udviklingsprojekter omfatter udvikling og test af en cloud baseret IT-lasning. Omkostninger

sammensaetter sig i al vaesentlighed af implementeringsomkostninger for tilpasning af softwaren, sa den

virker efter virksomhedens hensigt. Dette omfatter bl.a. tilpasning af kodningen i softwaren.

Completed development projects include development and testing of a cloud-based IT solution. Costs consist

essentially of implementation costs for customizing the software so it will work as intended by the company. This

includes, among other things, adaptation of the coding in the software.

RAMCON A/S - Arsrapport for 2023/24
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Ecomentor

Noter
Notes

All amounts in DKK.

31/12024 31/12023
6.  Goodwill
Goodwill
Kostpris 1. februar 2023
Cost 1 February 2023 10.761.153 10.761.153
Kostpris 31. januar 2024
Cost 31 January 2024 10.761.153 10.761.153
Af- og nedskrivninger 1. februar 2023
Amortisation and write-down 1 February 2023 -8.155.126 -7.081.272
Arets afskrivninger
Amortisation and depreciation for the year -978.312 -1.073.854
Af- og nedskrivninger 31. januar 2024
Amortisation and write-down 31 January 2024 -9.133.438 -8.155.126
Regnskabsmaessig veerdi 31. januar 2024
Carrying amount, 31 January 2024 1.627.715 2.606.027
RAMCON A/S - Arsrapport for 2023/24 23
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Ecomentor

Noter
Notes

All amounts in DKK.

31/12024 31/12023

7. Udviklingsprojekter under udferelse
Development projects in progress

Kostpris 1. februar 2023

Cost 1 February 2023 583.268 0
Tilgang i arets leb

Additions during the year 0 583.268
Overforsler

Transfers -583.268 0

Kostpris 31. januar 2024
Cost 31 January 2024 0 583.268

Regnskabsmaessig vaerdi 31. januar 2024
Carrying amount, 31 January 2024 0 583.268

Igangvaerende udviklingsprojekter omfatter udvikling og test af en ny cloud baseret IT-lasning. Omkostninger
sammensaetter sig i al vaesentlighed af implementeringsomkostninger for tilpasning af softwaren, sa den

virker efter virksomhedens hensigt. Dette omfatter bl.a. tilpasning af kodningen i softwaren.
Udviklingsprojektet er feerdiggjort i regnskabsaret.

Development projects in progress include development and testing of a new cloud-based IT solution. Costs
consist essentially of implementation costs for customizing the software so it will work as intended by the

company. This includes, among other things, adaptation of the coding in the software.

The development project was completed during the financial year.
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Ecomentor

Noter
Notes
All amounts in DKK.
31/12024 31/12023
8.  Andre anlag, driftsmateriel og inventar
Other fixtures, fittings, tools and equipment
Kostpris 1. februar 2023
Cost 1 February 2023 3.163.359 3.479.872
Tilgang i arets leb
Additions during the year 42.427 199.597
Afgang i arets leb
Disposals during the year 0 -516.110
Kostpris 31. januar 2024
Cost 31 January 2024 3.205.786 3.163.359
Af- og nedskrivninger 1. februar 2023
Amortisation and write-down 1 February 2023 -1.722.143 -1.824.362
Arets afskrivninger
Amortisation and depreciation for the year -371.679 -413.891
Tilbagefarsel af af- og nedskrivninger pa afhaendede aktiver
Reversal of depreciation, amortisation and impairment loss, assets
disposed of 0 516.110
Af- og nedskrivninger 31. januar 2024
Amortisation and write-down 31 January 2024 -2.093.822 -1.722.143
Regnskabsmaessig vaerdi 31. januar 2024
Carrying amount, 31 January 2024 1.111.964 1.441.216
RAMCON A/S - Arsrapport for 2023/24 25

Annual report 2023/24



Ecomentor

Noter
Notes
All amounts in DKK.
31/12024 31/12023
9. Indretning af lejede lokaler
Leasehold improvements
Kostpris 1. februar 2023
Cost 1 February 2023 646.749 908.044
Tilgang i arets leb
Additions during the year 204.405 45.676
Afgang i arets leb
Disposals during the year 0 -306.971
Kostpris 31. januar 2024
Cost 31 January 2024 851.154 646.749
Af- og nedskrivninger 1. februar 2023
Depreciation and write-down 1 February 2023 -434.909 -677.946
Arets afskrivninger
Amortisation and depreciation for the year -94.349 -63.934
Tilbagefarsel af af- og nedskrivninger pa afhaendede aktiver
Reversal of depreciation, amortisation and impairment loss, assets
disposed of 0 306.971
Af- og nedskrivninger 31. januar 2024
Depreciation and write-down 31 January 2024 -529.258 -434.909
Regnskabsmaessig vaerdi 31. januar 2024
Carrying amount, 31 January 2024 321.896 211.840
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Ecomentor

Noter
Notes
All amounts in DKK.
31/12024 31/12023
10. Kapitalandele i tilknyttede virksomheder
Investments in group enterprises
Kostpris 1. februar 2023
Cost 1 February 2023 8.088.200 8.088.200
Kostpris 31. januar 2024
Cost 31 January 2024 8.088.200 8.088.200
Nedskrivninger 1. februar 2023
Writedown, opening balance 1 February 2023 -6.811.776 -4.094.829
Omregning til valutakurs
Translation at the exchange rate at the balance sheet date -105.557 -301.402
Arets resultat fer afskrivninger pa goodwill
Net profit or loss for the year before amortisation of goodwill -6.109.214 -2.415.545
Tilbagefarsel af tidligere ars nedskrivninger
Reversal of prior writedown 5.623.600 0
Nedskrivninger 31. januar 2024
Writedown 31 January 2024 -7.402.947 -6.811.776
Regnskabsmaessig vaerdi 31. januar 2024
685.253 1.276.424

Carrying amount, 31 January 2024

Hovedtallene for virksomhederne ifalge de seneste godkendte arsrapporter
Financial highlights for the enterprises according to the latest approved annual reports

Ejerandel Egenkapital Arets resultat

Equity Results for the

interest Equity year

RAMC AB, Sollentuna, Sverige 100 % 685.253 -6.109.214
685.253 -6.109.214
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Noter
Notes
All amounts in DKK.
31/12024 31/12023
11.  Deposita
Deposits
Kostpris 1. februar 2023
Cost 1 February 2023 847.542 837.262
Tilgang i arets leb
Additions during the year 35.641 10.280
Kostpris 31. januar 2024
Cost 31 January 2024 883.183 847.542
Regnskabsmaessig vaerdi 31. januar 2024
883.183 847.542

12.

13.

14.

Carrying amount, 31 January 2024

Periodeafgransningsposter
Prepayments

Periodeafgraensningsposter udgeres af forudbetalte omkostninger vedrerende husleje, forsikringspraemier,

leasing, licenser, abonnementer og andre forudbetalte omkostninger.

Prepayments comprise prepayments regarding rent, insurance, leasing, licenses, subscriptions and other prepaid

expenses.

Hensaettelser til udskudt skat
Provisions for deferred tax

Hensaettelser til udskudt skat 1. februar 2023
Provisions for deferred tax 1 February 2023

Udskudt skat af arets resultat

Deferred tax relating to the net profit or loss for the year
Udskudt skat indregnet direkte pa egenkapitalen

Deferred tax recognised directly in equity

Periodeafgransningsposter
Deferred income

3.117.554 2.527.084
197.758 718.789

0 -128.319
3.315.312 3.117.554

Periodeafgraensningsposter udgeres af modtagne forudbetalinger for servicekontrakter vedregrende

indtaegter i de efterfolgende ar.

Deferred income consists of payments received for service contracts relating to income in subsequent years.
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Ecomentor

Noter
Notes

All amounts in DKK.

15.  Eventualposter
Contingencies

Eventualforpligtelser

Contingent liabilities

Leasingforpligtelser:

Lease liabilities

Selskabet har indgdet operationelle leasingkontrakter med en gennemsnitlig arlig leasingydelse pad 2.266
t.kr. Leasingkontrakterne har en restlgbetid pa op til 47 maneder og en samlet restydelse pa 5.940 t.kr.

The company has entered into operational leases with an average annual lease payment of TDKK 2,266. The

leases have up to 47 months to maturity and total outstanding lease payments total TDKK 5,940.

Selskabet har indgdet aftaler om leje af lokaler. Den ene lejeaftale er uopsigelig frem til 1. juli 2027 og kan
herefter opsiges med opher fra 1. januar 2028, mens den anden har en restlgbetid pd 6 maneder. Den
samlede forpligtelse udger i alt t.kr. 2.668.

The company has entered into tenancy agreements. The one tenancy agreement cannot be terminated until
from July 1, 2027 from when it can be terminated with final cease 1 January 2028. The second tenancy
agreement has a 6 month remaning term. The total liability amounts to a total of TDKK 2.688.
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Noter
Notes

All amounts in DKK.

15.

Eventualposter (fortsat)
Contingencies (continued)

Eventualforpligtelser (fortsat)
Contingent liabilities (continued)

Garantiforpligtelser og andre eventualforpligtelser:

Warranty commitments and other contingent liabilities:
Selskabet har stillet garanti overfor leverander pa t.kr. 2.950.
The company has put op a gurantee to a vendor at thousand DKK 2.950.

Til sikkerhed for mellemvaerende med pengeinstitut, har selskabet stillet viksomhedspant pa nominelt 10.000
t.kr. pantet omfatter folgende aktiver, hvis regnskabsmaessige vaerdi pa balacedagen udgor:

Varebeholdning t.kr. 5.923

Goodwill t.kr. 1.628

Tilgodehavender fra salg af varer og tjenesteydelser t.kr. 7.513

Driftsmateriel og inventar t.kr. 1.112

As security for balances with banks, the company has provided a corporate mortgage of nominally TDKK 10.000.
The company mortgage includes the following assets. The accounting value on the balance date amounts to:
Manufactured goods and goods for resale TDKK 5.923

Goodwill TDKK 1.628

Trade receivables TDKK 7.513

Other fixtures, fittings, tools and equipment TDKK 1.112

Selskabet har afgivet stotteerkleering til fordel for den tilknyttede virksomhed Ramc AB. Selskabet bekraefter
at yde finansiel stotte, sdledes Ramc AB kan ime@dekomme sine forpligtelser og herved afleegge regnskab i
overenestemmelse med fortsat drift.

The Company has issued a letter of support for the group enterprise Ramc AB. Herein, the company has
guaranteed that it will provide financial support so the company will be able to meet its financial obligations and

hereby operate on the going concern basis.

Sambeskatning

Joint taxation

Selskabet indgar i den nationale sambeskatning med JESPER HARDT HOLDING ApS, CVR-nr. 35853251, som
administrationsselskab og haefter forholdsmaessigt for skattekrav i sambeskatningen.

With JESPER HARDT HOLDING ApS, company reg. no 35853251 as administration company, the company is
subject to the Danish scheme of joint taxation and is proportionally liable for tax claims within the joint taxation

scheme.

RAMCON A/S - Arsrapport for 2023/24 30
Annual report 2023/24



Ecomentor

Noter
Notes

All amounts in DKK.

15.

16.

Eventualposter (fortsat)
Contingencies (continued)

Sambeskatning (fortsat)
Joint taxation (continued)

Selskabet haefter forholdsmaessigt for eventuelle forpligtelser til at indeholde kildeskat pa renter, royalties

og udbytter for de sambeskattede selskaber.

The company is proportionally liable for any obligations to withhold tax on interest, royalties, and dividends of

the jointly taxed companies.

Haeftelserne udger maksimalt et belgb svarende til den andel af kapitalen i selskabet, der ejes direkte eller

indirekte af det ultimative moderselskab.

The liabilities amount to a maximum amount corresponding to the share of the company capital, which is owned

directly or indirectly by the ultimate parent company.

Eventuelle senere korrektioner af selskabsskatter eller kildeskatter mv. vil kunne medfare, at selskabets haef-

telse udger et andet belab.

Any subsequent adjustments of corporate taxes or withholding tax, etc., may result in changes in the company's

liabilities.

Naertstdende parter

Related parties

Bestemmende indflydelse

Controlling interest

RAMCON Invest ApS, Blokken 76, 3460 Birkergd, Danmark Hovedaktionaer
Majority shareholder

JESPER HARDT HOLDING ApS, Strandvejen 83, Skotterup, 3070 Snekkersten, Ultimative ejer

Danmark Ultimate owner

Transaktioner
Transactions

Alle transaktioner er sket pd markedsmaessige vilkér, hvorfor selskabet anvender ARL§ 98c, stk. 7.

All transactions has been effected at arm's length and the company is using the Danish Financial Statements Act
§98¢ (7).
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Noter
Notes

All amounts in DKK.

Transaktioner (fortsat)
Transactions (continued)

Selskabet har i regnskabsdret modtaget koncerntilskud pa kr. 4.000.000 fra selskabsdeltagere, ligesom
selskabet har ydet koncerntilskud til datterselskaber pa kr. 5.623.600.

The company has in the financial year recieved group contribution of DKK 4.000.000 from group entities, and
has granted group contribution to subsidiares of DKK 5,623,600.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for RAMCON A/S er aflagt i overensstem
melse med arsregnskabslovens bestemmelser for en

mellemstor klasse C-virksomhed.

Arsrapporten er aflagt efter samme regnskabspraksis

som sidste ar og aflaegges i danske kroner.

| henhold til arsregnskabslovens § 112, stk.1 er der ikke
udarbejdet
RAMCON A/S og tilknyttede virksomheder indgar i
koncernregnskabet for JESPER HARDT HOLDING ApS,
Helsinger, CVR nr. 35853251.

koncernregnskab.  Arsregnskabet  for

| henhold til arsregnskabslovens § 86, stk. 4 er der ikke
udarbejdet pengestromsopggrelse for virksomheden,
idet denne er indeholdt i pengestremsopgerelsen i kon
cernregnskabet for JESPER HARDT HOLDING ApS.

Generelt om indregning og maling

| resultatopgerelsen indregnes indtaegter i takt med at
de indtjenes. Herunder indregnes veerdireguleringer af
finansielle aktiver og forpligtelser. | resultatopgerelsen
indregnes ligeledes alle omkostninger, herunder afskriv-
ninger, nedskrivninger og hensatte forpligtelser samt
tilbagefarsler som folge af @endrede regnskabsmaessige
skon af belgb, der tidligere har vaeret indregnet i resul-

tatopgerelsen.

Aktiver indregnes i balancen, nar det er sandsynligt, at
fremtidige skonomiske fordele vil tilflyde selskabet, og

aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sandsyn
ligt, at fremtidige gkonomiske fordele vil fraga sel-

skabet, og forpligtelsens veerdi kan males palideligt.

The annual report for RAMCON A/S has been presented
in accordance with the Danish Financial Statements Act
regulations concerning reporting class C enterprises

(medium sized enterprises).

The accounting policies are unchanged from last year,
and the annual report is presented in DKK.

No consolidated financial statements have been
prepared pursuant to section 112 (1) of the Danish
Financial Statements Act. The financial statements of
RAMCON A/S and its group enterprises are included in
the consolidated financial statements for JESPER

HARDT HOLDING ApS, Helsinger, CVR nr. 35853251.

Pursuant to section 86 (4) of the Danish Financial
Statements Act, no statement of cash flows for the
enterprise has been prepared, as the relevant
information is included in the consolidated financial

statements of JESPER HARDT HOLDING ApS.

Recognition and measurement in general

Income is recognised in the income statement

concurrently with its realisation, including the
recognition of value adjustments of financial assets and
liabilities. Likewise, all costs are recognised in the
income statement, including depreciations
amortisations, write-downs for impairment, provisions,
and reversals due to changes in estimated amounts

previously recognised in the income statement.

Assets are recognised in the statement of financial
position when it seems probable that future economic
benefits will flow to the company and the value of the

asset can be reliably measured.

Liabilities are recognised in the statement of financial
position when it is seems probable that future
economic benefits will flow out of the company and the

value of the liability can be reliably measured.
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Anvendt regnskabspraksis
Accounting policies

Ved forste indregning males aktiver og forpligtelser til
kostpris. Efterfolgende males aktiver og forpligtelser

som beskrevet nedenfor for hver enkelt regnskabspost.

Visse finansielle aktiver og forpligtelser males til amor
tiseret kostpris, hvorved der indregnes en konstant ef
fektiv rente over lobetiden. Amortiseret kostpris opge
res som oprindelig kostpris med fradrag af even-tuelle
afdrag samt tilleeg/fradrag af den akkumulerede amorti
sering af forskellen mellem kostpris og nominelt belgb.
Herved fordeles kurstab og kursgevinst over aktivets el
ler forpligtelsens lgbetid.

Ved indregning og maling tages hensyn til forudsigelige
tab og risici, der fremkommer inden arsrapporten af
leegges, og som vedrarer forhold, der eksisterede pa ba

lancedagen.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til transak
tionsdagens kurs. Valutakursdifferencer, der opstar
mellem transaktionsdagens kurs og kursen pa beta
lingsdagen, indregnes i resultatopgerelsen som en fi-
nansiel post. Hvis valutapositioner anses for sikring af
fremtidige pengestreomme, indregnes vaerdiregulerin

gerne direkte pa egenkapitalen i en dagsvaerdireserve.

Tilgodehavender, geld og andre monetaere poster i
fremmed valuta, omregnes til balancedagens valuta
kurs. Forskellen mellem balancedagens kurs og kursen
pa tidspunktet for tilgodehavendets eller geeldsfor-plig
telsens opstaen eller indregning i seneste arsregnskab
indregnes i resultatopgerelsen under finansielle indtaeg

ter og omkostninger.

Anlaegsaktiver, der er kebt i fremmed valuta males til

kursen pa transaktionsdagen.

Assets and liabilities are measured at cost at the initial

recognition. Hereafter, assets and liabilities are

measured as described below for each individual

accounting item.

Certain financial assets and liabilities are measured at
amortised cost, allowing a constant effective interest
rate to be recognised during the useful life of the asset
or liability. Amortised cost is recognised as the original
cost less any payments, plus/less accrued amortisations
of the difference between cost and nominal amount. In
this way, capital losses and gains are allocated over the
useful life of the liability.

Upon recognition and measurement, allowances are
made for such predictable losses and risks which may
arise prior to the presentation of the annual report and

concern matters that exist on the reporting date.

Foreign currency translation

Transactions in foreign currency are translated by using
the exchange rate prevailing at the date of the
transaction. Differences in the rate of exchange arising
between the rate at the date of transaction and the rate
at the date of payment are recognised in the profit and
loss account as an item under net financials. If currency
positions are considered to hedge future cash flows, the
value adjustments are recognised directly in equity in a

fair value reserve.

Receivables, payables, and other foreign currency
monetary items are translated using the closing rate.
The difference between the closing rate and the rate at
the time of the occurrence or initial recognition in the
latest financial statements of the receivable or payable
is recognised in the income statement under financial

income and expenses.

Fixed assets acquired and paid for in foreign currency
are measured at the exchange rate prevailing at the

date of the transaction.
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Anvendt regnskabspraksis
Accounting policies

Udenlandske tilknyttede virksomheder anses for at
veere selvstaendige enheder. Resultatopgerelserne om-
regnes til en gennemsnitlig valutakurs for maneden, og
balanceposterne omregnes til balancedagens valutakur-
ser. Kursdifferencer, opstdet ved omregning af uden-
landske tilknyttede virksomheders egenkapital ved
arets begyndelse til balancedagens valutakurser og ved
omregning af resultatopgerelser fra gennemsnitskurser
til balancedagens valutakurser, indregnes direkte i

egenkapitalen i dagsveerdireserven.

Kursregulering af mellemveerender med udenlandske
tilknyttede virksomheder, der anses for en del af den
samlede investering i tilknyttede virksomheder, indreg-
nes direkte i egenkapitalen i dagsveerdireserven. Tilsva-
rende indregnes valutakursgevinster og valutakurstab
pa lan og afledte finansielle instrumenter, som er indga-
et til kurssikring af selvsteendige udenlandske tilknytte-

de virksomheder, direkte i egenkapitalen.

Resultatopgerelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsaetning, sendring
i lagre af feerdigvarer og varer under fremstilling, arbej
de udfert for egen regning og opfert under aktiver, an

dre driftsindtaegter samt eksterne omkostnin-ger.

Selskabet har som fortolkningsbidrag for indregning af
nettoomsaetning valgt IAS 11 og IAS 18.

Nettoomszetning indregnes i resultatopgerelsen, sa
fremt levering og risikoovergang til keber har fundet
sted inden arets udgang, og safremt indtaegten kan op
gores palideligt og forventes modtaget. Nettoom-saet
ningen males til dagsveerdien af det aftalte vederlag
eksklusive moms og afgifter og med fradrag af rabatter i

forbindelse med salget.

Group enterprises abroad are considered to be
independent entities. The income statements are
translated at an average exchange rate for the month,
and the balance sheet items are translated at the
closing rates. Currency translation differences, arising
from the translation of the equity of group enterprises
abroad at the beginning of the year to the closing rate
and from the translation of income statements from
average prices to the closing rate, are recognised
directly in equity in the fair value reserve.

Translation adjustment of balances with group
enterprises abroad that are considered part of the total
investment in group enterprises are recognised directly
in equity in the fair value reserve. Likewise, foreign
exchange gains and losses on loans and derived
financial instruments for currency hedging independent

group enterprises abroad are recognised directly in
equity.

Income statement

Gross profit

Gross profit comprises the revenue, changes in
inventories of finished goods, and work in progress,
own work capitalised, other operating income, and

external costs.

The enterprise will be applying IAS 11 and IAS 18 as its
basis of interpretation for the recognition of revenue.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have taken
place before the end of the year and if the income can
be determined reliably and inflow is anticipated.
Revenue is measured at the fair value of the
consideration promised exclusive of VAT and taxes and

less any discounts relating directly to sales.
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Anvendt regnskabspraksis
Accounting policies

Vareforbrug omfatter omkostninger til keb af ravarer
og hjelpematerialer med fradrag af rabatter samt arets

forskydning i varebeholdninger.

Andre eksterne omkostninger omfatter omkostninger
til distribution, salg, reklame, administration, lokaler,

tab pa debitorer og operationelle leasingomkostninger.

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager, inklusive
feriepenge og pensioner samt andre omkostninger til
social sikring mv. til selskabets medarbejdere.
Gennemsnitligt antal ansatte erberegnetefter ATP-

metoden.

Af- og nedskrivninger

Af- og nedskrivninger indeholder drets af- og nedskriv

ninger af immaterielle og materielle anlaegsaktiver.

Andre driftsomkostninger

Andre driftsomkostninger indeholder regnskabsposter
af sekundeer karakter i forhold til virksomhedens hoved
aktiviteter, herunder tab ved salg af immaterielle og

materielle anlaegsaktiver.

Finansielle indteegter og omkostninger

Finansielle indtegter og omkostninger indregnes i re
sultatopgerelsen med de belab, der vedrerer regnskabs-
aret. Finansielle poster omfatter renteindteegter og -
omkostninger, finansielle omkostninger ved fi-nansiel
leasing, realiserede og urealiserede kursgevinster og
kurstab vedrerende veerdipapirer, gaeld og transaktioner
i fremmed valuta, amortisering af finansielle aktiver og
forpligtelser samt tilleeg og godtgerel-ser under aconto

skatteordningen mv.

Cost of sales comprises costs concerning purchase of
raw materials and consumables less discounts and

changes in inventories.

Other external expenses comprise expenses incurred

for distribution, sales, advertising, administration,
premises, loss on receivables, and operational leasing

costs.

Staff costs

Staff costs include salaries and wages, including holiday
allowances, pensions, and other social security costs,
etc.,, for staff members. The average number of em

ployees is calculated according to the ATP-method.

Depreciation, amortisation, and write-down for
impairment
Depreciation, amortisation, and write-down for
impairment comprise depreciation on, amortisation of,
and write-down for impairment of intangible and

tangible assets, respectively.

Other operating expenses

Other operating expenses comprise items of secondary
nature as regards the principal activities of the
enterprise, including losses on the disposal of intangible

and tangible assets.

Financial income and expenses

Financial income and expenses are recognised in the
income statement with the amounts concerning the
financial year. Financial income and expenses comprise
interest income and expenses, financial expenses from
financial leasing, realised and unrealised capital gains
and losses relating to securities, debt and transactions
in foreign currency, amortisation of financial assets and
liabilities as well as surcharges and reimbursements

under the advance tax scheme, etc.
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Indtegter af  kapitalandele i tilknyttede

virksomheder
| resultatopgerelsen indregnes den forholdsmaessige
andel af de enkelte tilknyttede virksomheders resultat
efter skat efter fuld eliminering af intern avance eller
tab og fradrag af afskrivning pa goodwill og tilleeg af ne-
gativ goodwill.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat og
andring i udskudt skat, indregnes i resultatopgerelsen
med den del, der kan henferes til arets resultat, og di-
rekte i egenkapitalen med den del, der kan henfares til

posteringer direkte i egenkapitalen.

Modervirksomheden og de danske tilknyttede virksom-
heder er omfattet af de danske regler om tvungen sam-

beskatning af koncernens danske virksomheder.

Den aktuelle danske selskabsskat fordeles ved afregning
af sambeskatningsbidrag mellem de sambeskattede
virksomheder i forhold til disses skattepligtige indkoms-
ter. | tilknytning hertil modtager virksomheder med
skattemaessigt underskud sambeskatningsbidrag fra
virksomheder, der har kunnet anvende dette underskud
(fuld fordeling).

Balancen

Immaterielle anlaegsaktiver

Udviklingsprojekter

Udviklingsomkostninger omfatter omkostninger, gager
og afskrivninger, der direkte og indirekte kan henferes

til udviklingsaktiviteter.

Udviklingsprojekter, der er indregnet i balancen, males
til kostpris med fradrag af akkumulerede af- og

nedskrivninger.

Results from investments in group enterprises

After full elimination of intercompany profit or loss less
amortised consolidated goodwill, the investment in the
individual entities are recognised in the income
statement as a proportional share of the entities' post-

tax profit or loss.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax for
the year and changes in deferred tax and is recognised
in the income statement with the share attributable to
the net profit or loss for the year and directly in equity
with the share attributable to entries directly in equity.

The company is subject to Danish rules on compulsory

joint taxation of Danish group enterprises.

The current Danish income tax is allocated among the
jointly taxed companies proportional to their respective
taxable income (full allocation with reimbursement of
tax losses). Entities with tax losses receive joint
taxation contributions from entities that have been
able to use tax losses to reduce theirow n taxable

profits.

Statement of financial position

Intangible assets

Development projects

Development costs com prise costs, wages/salaries and
amortisation losses that are directly and indirectly

attributable to the company's development activities.

Development projects recognised in the balance sheet
are measured at cost less accumulated amortisation

and impairment losses.
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Efter feerdiggerelsen af udviklingsarbejdet afskrives
udviklingsomkostninger lineaert over den vurderede
gkonomiske  brugstid.

Afskrivningsperioden  udger

saedvanligvis 5 ar.

Goodwill

Erhvervet goodwill males til kostpris med fradrag af ak-
kumulerede afskrivninger. Idet det ikke er muligt at
fastsaette et palideligt sken over brugstiden, er afskriv-

ningsperioden fastsat til 7 ar.

Goodwill afskrives over den vurderede okonomiske
levetid, der fastleegges pa baggrund af ledelsens
erfaringer inden for de enkelte forretningsomrader.
Goodwill afskrives lineaert over afskrivningsperioden,
der udger 7 ar. Afskrivningsperioden er fastlagt ud fra
en vurdering af, at der er tale om strategisk erhvervede
virksomheder med en staerk markedsposition og
langsigtet indtjeningsprofil.

Materielle anlaegsaktiver
Materielle anlaegsaktiver males til kostpris med fradrag

af akkumulerede afskrivninger og nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af even
tuel forventet restveerdi efter afsluttet brugstid. Af
skrivningsperioden og restveerdien fastsaettes pa an
skaffelsestidspunktet og revurderes arligt. Overstiger
restvaerdien aktivets regnskabsmaessige veerdi, opharer

afskrivningen.

Ved andring i afskrivningsperioden eller restveerdien
indregnes virkningen for afskrivninger fremover som en

andring i regnskabsmaessigt sken.

Kostprisen omfatter anskaffelsesprisen samt omkost
ninger direkte tilknyttet anskaffelsen indtil det tids
punkt, hvor aktivet er klar til at blive taget i brug.

Following the completion of the development work,
development costs are amortised on a straight-line
basis over the estim ated usefullife. The amortisation

period is usually 5 years.

Goodwill

Acquired goodwill is measured at cost less accumulated
amortisation. Given that it is impossible to make a
reliable estimate of the useful life, the amortisation

period is set at 7 years.

Goodwill is amortised over the expected economic life
of the asset, measured by reference to management's
experience in the individual business segments.
Goodwill is amortised on a straight-line basis over the
amortisation period, which is 7 years. The amortisation
period is based on the assessment that the entities in
question are strategically acquired entities with a

strong market position and a long-term earningsprofile.

Property, plant, and equipment
Property, plant, and equipment are measured at cost
and write-down for

less accrued depreciation

impairment.

The depreciable amount is cost less any expected
residual value after the end of the useful life of the
asset. The amortisation period and the residual value
are determined at the acquisition date and reassessed
annually. If the residual value exceeds the carrying

amount, the depreciation is discontinued.

If the amortisation period or the residual value is
changed, the effect on amortisation will, in future, be

recognised as a change in the accounting estimates.

The cost comprises acquisition cost and costs directly
associated with the acquisition until the time when the

asset is ready for use.
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Kostprisen pa et samlet aktiv opdeles i separate be
standdele, der afskrives hver for sig, hvor brugstiden pa
de enkelte bestanddele er forskellig, og den enkelte be
standdel udger en vaesentlig del af den samlede kost

pris.

Der foretages linezere afskrivninger baseret pa folgende
vurdering af aktivernes forventede brugstider og rest-

veerdier:

Andre anlaeg, driftsmateriel og inventar

Other fixtures and fittings, tools and equipment

Smaaktiver med en forventet levetid under 1 ar indreg
nes i anskaffelsesaret som omkostninger i resultatopge

relsen.

Fortjeneste eller tab ved afhaendelse af materielle an
leegsaktiver opgeres som forskellen mellem salgspris
med fradrag af salgsomkostninger og den regnskabs
maessige veerdi pa salgstidspunktet. Fortjeneste eller
tab indregnes i resultatopgerelsen under andre drifts

indtaegter eller andre driftsomkostninger.

For egenfremstillede aktiver omfatter kostprisen direk
te omkostninger til materialer, komponenter, underle
veranderer og len samt laneomkostninger fra specifik
og generel lantagning, der direkte vedrerer opfg-relsen
af det enkelte aktiv.

Leasingkontrakter

Leasingkontrakter behandles som operationel leasing.
Ydelser i forbindelse med operationel leasing og @vrige
lejeaftaler indregnes i resultatopgerelsen over kontrak-
tens lebetid. Selskabets samlede forpligtelse vedraren-
de operationelle leasingaftaler og lejeaftaler oplyses

under eventualposter.

The cost of a total asset is divided into separate

components. These components are depreciated

separately, the wuseful lives of each individual
components differing, and the individual component

representing a material part of the total cost.

Depreciation is done on a straight-line basis according
to an assessment of the expected useful life and the
residual value of the individual assets:

Brugstid Restveerdi
Useful life Residual value

3-5ar/years 0%
Minor assets with an expected useful life of less than 1
year are recognised as costs in the income statement in

the year of acquisition.

Profit or loss derived from the disposal of property,
land, and equipment is measured as the difference
between the sales price less selling costs and the
carrying amount at the date of disposal. Profit or loss is
recognised in the income statement as other operating

income or other operating expenses.

As regards self-constructed assets, the cost comprises
direct costs for materials, components, deliveries from
subsuppliers, payroll costs, and borrowing costs from
specific and general

borrowing concerning the

construction of each individual asset.

Leases

Leases are regarded as operating leases. Payments in
connection with operating leases and other lease
agreements are recognised in the income statement for
the term of the contract. The company's total liabilities
concerning operating leases and lease agreements are

recognised under contingencies, etc.

RAMCON A/S - Arsrapport for 2023/24 39
Annual report 2023/24



Ecomentor

Anvendt regnskabspraksis
Accounting policies

Indretning af lejede lokaler

Indretning af lejede lokaler males til kostpris med fra
drag af akkumulerede afskrivninger. Der foretages line
are afskrivninger baseret pa vurdering af aktivets for

ventede brugstid, der er sat til 5 ar.

Finansielle anlaegsaktiver

Kapitalandele i tilknyttede virksomheder
| balancen indregnes kapitalandele i tilknyttede
virksomheder til den forholdsmaessige andel af virk-
somhedens regnskabsmaessige indre vaerdi. Denne op
gores efter modervirksomhedens regnskabspraksis med
fradrag eller tilleeg af urealiserede koncerninterne avan
cer og tab samt med tilleeg eller fradrag af resterende
veerdi af positiv eller negativ goodwill opgjort efter
overtagelsesmetoden. Negativ goodwill indregnes i re
sultatopgerelsen ved kabet af kapitalandelen. Vedrarer
den negative goodwill overtagne eventualforpligtelser,
indteegtsfores negativ goodwill ferst, nar eventualfor

pligtelserne er afviklet eller bortfaldet.

Nettoopskrivning af kapitalandele i tilknyttede
virksomheder overfgres under egenkapitalen til reserve
for nettoopskrivning efter den indre veerdis metode i
det omfang, den regnskabsmaessige veerdi overstiger
kostprisen. Udbytter fra tilknyttede virksomheder, der
forventes vedtaget inden godkendelsen af naervaerende
arsrapport, bindes ikke pa opskrivningsreserven. Reser
ven reguleres med andre egenkapitalbevaegel-ser i

tilknyttede virksomheder.

Deposita
Deposita males til amortiseret kostpris og udgeres af

huslejedeposita mv.

Leasehold improvements

Leasehold improvements are measured at cost less
accrued depreciations. Depreciation is done on a
straightline basis over the estimated useful life of the

asset, which is set at 5 years.

Investments

Investments in group enterprises

Investments in group enterprises are recognised in the
statement of financial position at the proportionate
share of the enterprise's equity value. This value is
calculated in accordance with the parent's accounting
policies with deductions or additions of unrealised
intercompany gains and losses as well as with additions
or deductions of the remaining value of positive or
negative goodwill calculated in accordance with the
acquisition method. Negative goodwill is recognised in
the income statement at the time of acquisition of the
equity investment. If the negative goodwill relates to
contingent liabilities acquired, negative goodwill is not
recognised until the contingent liabilities have been

settled or lapsed.

To the extent the equity exceeds the cost, the net
revaluation of equity investments in group enterprises
transferred to the reserve under equity for net
revaluation according to the equity method. Dividends
from group enterprises expected to be adopted before
the approval of this annual report are not subject to a
limitation of the revaluation reserve. The reserve is
adjusted by other equity movements in group

enterprises.

Deposits
Deposits are measured at amortised cost and represent

lease deposits, etc.
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Nedskrivning pa anlaegsaktiver

Den regnskabsmaessige veerdi af sdvel immaterielle som
materielle  anlegsaktiver samt kapitalandele i
tilknyttede virksomheder vurderes &rligt for indikatio
ner pa veerdiforringelse ud over det, som udtrykkes ved

afskrivning.

Foreligger der indikationer pa veerdiforringelse, foreta
ges nedskrivningstest af hvert enkelt aktiv henholdsvis
gruppe af aktiver. Der foretages nedskrivning til genind
vindingsvaerdien, safremt denne er lavere end den regn

skabsmaessige veerdi.

Genindvindingsvaerdien er den hgjeste vaerdi af kapital
veerdi og salgsveerdi fratrukket forventede omkostnin
ger ved et salg. Kapitalvaerdien opgeres som nutidsvaer
dien af de forventede nettopengestremme fra anven
delsen af aktivet eller aktivgruppen og forventede net
topengestremme ved salg af aktivet eller aktivgruppen
efter endt brugstid.

Varebeholdninger
Varebeholdninger madles til kostpris efter FIFO-meto
den. Er nettorealisationsvaerdien af varebeholdninger

lavere end kostprisen, nedskrives til denne lavere veerdi.

Kostpris for handelsvarer samt ravarer og hjelpemate-

rialer omfatter anskaffelsespris.

Kostpris for fremstillede faerdigvarer og varer under
fremstilling omfatter kostpris for ravarer, hjeelpemateri-

aler, direkte lgn og indirekte produktionsomkostninger.

Nettorealisationsvaerdien for varebeholdninger opgares
som forventet salgspris med fradrag af savel faerdigge
relsesomkostninger som omkostninger, der afholdes for
at effektuere salget. Nettorealisationsveer-dien fastsaet
tes under hensyntagen til omsaettelighed, kurans og ud

vikling i forventet salgspris.

Impairment loss relating to non-current assets

The carrying amount of both intangible and tangible
fixed assets as well as equity investments in group
enterprises are subject to annual impairment tests in
order to disclose any indications of impairment beyond
those expressed by amortisation and depreciation

respectively.

If indications of impairment are disclosed, impairment
tests are carried out for each individual asset or group
of assets, respectively. write-down for impairment is
done to the recoverable amount if this value is lower

than the carrying amount.

The recoverable amount is the higher value of value in
use and selling price less expected selling cost. The
value in use is calculated as the present value of the
expected net cash flows from the use of the asset or
the asset group and expected net cash flows from the
sale of the asset or the asset group after the end of

their useful life.

Inventories

Inventories are measured at cost according to the FIFO
method. In cases when the net realisable value of the
inventories is lower than the cost, the latter is written
down for impairment to this lower value.

Costs of goods for resale, raw materials, and

consumables comprise acquisition costs.

Costs of manufactured goods and work in progress
comprise the cost of raw materials, consumables, direct

wages, and indirect production costs.

The net realisable value for inventories is recognised as
the estimated selling price less costs of completion and
selling costs. The net realisable value is determined
with due consideration of negotiability, obsolescence,

and the development of expected market prices.
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Tilgodehavender
Tilgodehavender males til amortiseret kostpris, hvilket

saadvanligvis svarer til nominel veerdi.

Der nedskrives til nettorealisationsvaerdien med henblik
pa at imedega forventede tab. Virksomheden har valgt
at anvende IAS 39 som fortolkningsgrundlag ved ind
regning af nedskrivning af finansielle aktiver, hvilket be
tyder, at der skal foretages nedskrivning til imedegdelse
af tab, hvor der vurderes at veere indtruffet en objektiv
indikation pa, at et tilgodehavende eller en portefolje af
tilgodehavender er veaerdiforrin-get. Hvis der foreligger
en objektiv indikation p3, at et individuelt tilgodehaven
de er veerdiforringet, foretages nedskrivning pa indivi

duelt niveau.

Tilgodehavender, hvorpa der ikke foreligger en objektiv
indikation pd veerdiforringelse pa individuelt niveau,
vurderes pa portefgljeniveau for objektiv indikation for
veerdiforringelse. Portefgljerne baseres pri-maert pa de
bitorernes hjemsted og kreditvurdering i overensstem
melse med selskabets og koncernens kreditrisikosty
ringspolitik. De objektive indikatorer, som anvendes for

portefaljer, er fastsat baseret pa hi-storiske tabserfarin
ger.

Nedskrivninger opgeres som forskellen mellem den
regnskabsmaessige veerdi af tilgodehavender og nutids
veerdien af de forventede pengestremme, herunder rea
lisationsvaerdi af eventuelle modtagne sikker-hedsstillel
ser. Som diskonteringssats anvendes den effektive rente

for det enkelte tilgodehavende eller portefolje.

Periodeafgraensningsposter

Periodeafgraensningsposter, som er indregnet under ak
tiver, omfatter afholdte omkostninger vedrerende ef

terfolgende regnskabsar.

Likvide beholdninger
Likvide beholdninger omfatter indestdender i pengein
stitutter og kontantbeholdninger.

Receivables
Receivables are measured at amortised cost, which

usually corresponds to nominal value.

In order to meet expected losses, impairment takes
place at the net realisable value. The company has
chosen to use IAS 39 as a basis for interpretation when
recognising impairment of financial assets, which
means that impairments must be made to offset losses
where an objective indication is deemed to have
occurred that an account receivable or a portfolio of
accounts receivable is impaired. If an objective
indication shows that an individual account receivable
has been impaired, an impairment takes place at

individual level.

Accounts receivable for which there is no objective
indication of impairment at the individual level are
evaluated at portfolio level for objective indication of
impairment. The portfolios are primarily based on the
debtors' domicile and credit rating in accordance with
the company's and the group's credit risk management
policy. Determination of the objective indicators
applied for portfolios are based on experience with

historical losses.

Impairment losses are calculated as the difference
between the carrying amount of accounts receivable
and the present value of the expected cash flows,
including the realisable value of any securities received.
The effective interest rate for the individual account

receivable or portfolio is used as the discount rate.

Prepayments

Prepayments recognised wunder assets comprise

incurred costs concerning the following financial year.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and

on hand.
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Egenkapital

Reserve for udviklingsomkostninger

Reserve for udviklingsomkostninger omfatter indregne
de udviklingsomkostninger med fradrag af tilknyttede
udskudte skatteforpligtelser.

Reserven kan ikke benyttes til udbytte eller daekning af
underskud.

Reserven reduceres eller opleses, hvis de indregnede
udviklingsomkostninger afskrives eller udgar af virk
somhedens drift. Dette sker ved overfersel direkte til

egenkapitalens frie reserver.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst, reguleret for skat af tidligere
ars skattepligtige indkomster og for betalte acon-toskat

ter.

Selskabet er sambeskattet med koncernforbundne dan
ske selskaber. Den aktuelle selskabsskat fordeles mel
lem de sambeskattede selskaber i forhold til disses
skattepligtige indkomster og med fuld fordeling med
refusion vedrerende skattemaessige underskud. De
sambeskattede selskaber indgar i acontoskatteordnin

gen.

Skyldige og tilgodehavende sambeskatningsbidrag ind
regnes i balancen som 'Tilgodehavende skat hos
tilknyttede virksomheder" eller "Skyldig skat hos
tilknyttede virksomheder™”.

Efter sambeskatningsreglerne haefter RAMCON A/S for
holdsmaessigt over for skattemyndighederne for sel-
skabsskatter og kildeskatter pa renter, royalties og ud

bytter opstaet inden for sambeskatningskredsen.

Equity
Reserve for development costs
The reserve for development costs comprises

recognised development costs less related deferred tax

liabilities.

The reserve cannot be used as dividends or for covering

losses.

The reserve is reduced or dissolved if the recognised
development costs are amortised or abandoned. This is
done by direct transfer to the distributable reserves of
the equity.

Income tax and deferred tax

Current tax liabilities and current tax receivable are
recognised in the statement of financial position as
calculated tax on the taxable income for the year,
adjusted for tax of previous years' taxable income and

for tax paid on account.

The company is jointly taxed with consolidated Danish
companies. The current corporate income tax is
distributed between the jointly taxed companies in
proportion to their taxable income and with full
distribution with reimbursement as to tax losses. The
jointly taxed companies are comprised by the Danish

tax prepayment scheme.

Joint taxation contributions payable and receivable are
recognised in the statement of financial position as
"Tax receivables from group enterprises" or "Income tax

payable to group enterprises"

According to the rules of joint taxation, RAMCON A/S
is proportionally liable to pay the Danish tax authorities
the total income tax, including withholding tax on
interest, royalties, and dividends, arising from the

jointly taxed group of companies.
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Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem regn
skabsmaessig og skattemaessig veerdi af aktiver og for
pligtelser opgjort pa grundlag af den planlagte anven-
delse af aktivet henholdsvis afvikling af forpligtelsen.
Udskudt skat males til nettorealisationsveerdi.

Der foretages regulering af udskudt skat vedrerende fo
retagne elimineringer af urealiserede koncerninterne

avancer og -tab.

Udskudt skat males pa grundlag af de skatteregler og
skattesatser i de respektive lande, der med balanceda
gens lovgivning vil veere gaeldende, ndr den udskudte
skat forventes udlest som aktuel skat. Zndring i ud
skudt skat som felge af @endringer i skattesatser indreg
nes i resultatopgerelsen bortset fra poster, der fgres di
rekte pa egenkapitalen.

Udskudte skatteaktiver, herunder skatteveerdien af
fremfaerselsberettiget skattemaessigt underskud, males
til den veerdi, hvortil aktivet forventes at kunne realise
res, enten ved udligning i skat af fremtidig indtje-ning el
ler ved modregning i udskudte skatteforpligtelser inden
for samme juridiske skatteenhed. Eventuelle udskudte

nettoskatteaktiver males til nettorealisationsvaerdi.

Geeldsforpligtelser

Finansielle geeldsforpligtelser indregnes ved lanoptagel
se til det modtagne provenu med fradrag af afholdte
transaktionsomkostninger. | efterfelgende perioder ind
regnes de finansielle forpligtelser til amortise-ret kost
pris svarende til den kapitaliserede vaerdi ved anvendel
se af den effektive rente, sadledes at forskellen mellem
provenuet og den nominelle vaerdi indregnes i resultat

opgerelsen over laneperioden.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on the
Deferred tax is

statement of financial position.

measured at net realisable value.

Adjustments take place in relation to deferred tax
concerning elimination of unrealised intercompany

gains and losses.

Deferred tax is measured based on the tax rules and tax
rates applying under the legislation prevailing in the
respective countries on the reporting date when the
deferred tax is expected to be released as current tax.
Changes in deferred tax due to changed tax rates are
recognised in the income statement, except for items

included directly in the equity.

Deferred tax assets, including the tax value of tax losses
allowed for carryforward, are recognised at the value at
which they are expected to be realisable, either by
settlement against tax of future earnings or by set-off
in deferred tax liabilities within the same legal tax unit.
Any deferred net tax assets are measured at net

realisable value.

Liabilities other than provisions

Financial liabilities other than provisions related to
borrowings are recognised at the received proceeds less
transaction costs incurred. In subsequent periods, the
financial liabilities are recognised at amortised cost,
corresponding to the capitalised value when using the
effective interest rate. The difference between the
proceeds and the nominal value is recognised in the

income statement during the term of the loan.
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@vrige geeldsforpligtelser, som omfatter geeld til leve-

randerer, tilknyttede  virksomheder, = modtagne
forudbetalinger fra kunder samt anden gzeld, males til
amortiseret kostpris, hvilket saedvanligvis svarer til no-

minel veerdi.

Periodeafgransningsposter
Under periodeafgraensningsposter indregnes modtagne

betalinger vedrgrende indtaegter i de efterfolgende &r.

Otbher liabilities concerning payables to suppliers, group
enterprises, prepayments recieved from customers and
other payables are measured at amortised cost which

usually corresponds to the nominal value.

Deferred income

Payments received concerning future income are

recognised under deferred income.
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