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Hoved- og nogletal

Financial highiights

Hovedtal (t.Dkk)
Key lig {in DKK th ds)

NEHOOMSEBINING 1vevvevrrerercerrerereriasierersieressissrsmansssmmsiessmsssssanasesassssesss

Revenve

Resultat af ordinzer drift .........ccccoeeeemrnrrercenrnermressrscressiesrensserscarcrene

Operating profitloss

Finansielle poster .....ccovvieveeen.
Net financials

Arets FESURAL .......eovevereemeececenens e saeaene e semeams e et e emsensassesssms s ansansnans

Profitioss for the year
Balancesum ...............

Balance shest total
Investeringer ...

investments

EGENKAPIAN ......ocvsvevrecnceeeesieeecereeerresassnasenseeremascanas canuemseetant rastorssssansans

Equity

Gennemsnitligt antal ansatte .......c.ccee i e,

9 ber of employ

Negletal i %
Financial ratios in %

Bruttomargin .......
Gross margin

Overskudsgrad .........

EBIT margin

Afkastningsgrad ........cmenercnnanenenon.

Retum on assets

Likviditetsgrad .........c..occrun.

Current ratio

Soliditetsgrad
Equity rafio

Formrentning af egenkapitalen ...

Retum on equity

2020
277.860
-19.788
6.375
-22.088
336.419
55.884
27.172

146

-81,3

2019
331,615
7.875
-7.081
-216
334.838
12.457
29.260

138

28,3
2,4
2,2

445,0

2018
301.786
12.934
-7.650
3.337
304,947
§.593
28.477

120

30,8
35
28

5755

2017
279.137
9.657
-9.102
-555
358.050
13.022
26.140

114

28,8
4.9
3.9

491,9
8,1

44

2016
269.336
13.005
-11.074
1.179
330.854
9.666
26.6895

100

28,0
35
2,7

521,2
7,7

2,0



Ledelsesberetning

Hovedaktiviteter
Selskabets hovedaktivitet er drift af parkeringsanlzeg i Danmark.

Uszdvanlige forhold som har pavirket arsreanskabet

Q-park Operations Denmark A/S har i lighed med andre vaeret
pavirket af COVID-19 udbruddet, som har haft en midlertidig
pavirkning af parkeringsaktiviteterne.

Q-Park Gruppen forbliver med at veere en solid med en staerk
balance og en evne til at veere flexibe! og reducere omkostninger i
perioder med tilbagegang. Gruppen har en klar forventning om at
ridde stormen af og indfri alle inteme og ekstemne forpligtelser.

Der har i regnskabséret ikke veeret gvrige usedvanlige forhold,

Udvlikling 1 aktiviteter og okonomiske forhold

Selskabets omseetning udgjorde i 2020 t.DKK 277.860 mod t.DKK
331.815 | sidste regnskabsar. Resultatopgerelsen for 2020 udviser
et underskud efter skat p& t.DKK 22.088 mod et overskud fer skat
pa t.DKK 794 i sidste regnskabsar, Som fglge af underskuddet har
Q-Park gruppen indskudt DKK 20 mio. i egenkapital. Pr. 31.
december 2020 er selskabets egenkapital t.DKK 27.172.

Q-Park Operations A/S har i 2020 erhvervet Universparkering ApS.
Selskabet er efterfolgende fusioneret med Q-Park Operations A/S
som def fortszettende selskab. Q-Park Operations A/S har ogsa i
2020 overtaget aktiviteterne i selskabet Dansk Parkering A/S.

Patrods af de svaere vilkar for at drive parkeringsaktiviteter anser
ledelsen arets resultat for tilfredsstillende.

Pavirkning af det eksterne miljie
Selskabet har ingen negativ virkning pa miljget.

Forventet udvikling

Vi kan ikke forudsige COVID-19 pandemiens udvikling og en raskke
fakiorer, som stadig er ubesvaret. Faktoreme er varigheden af den
eksisterende krise, om der kommer en modificeret ny belge og
pandemiens makro gkonomiske pavirkning af Danmark. Vi anser
dog parkeringsbranchen som mere immun overfor pandemien end
andre brancher,

Som modsvar tit COVID-19 pandamien har Q-Park Danmark taget
en rekke tiltag, herunder:

= Sikring af ansatte og kunders helbred

« Sikring af tilstraekkelig likviditet

« Sikre at relevante parkeringsanizeg forbliver abne

« Forblive klar nar gkonomien abner rigtig op

Q-Park Gruppen forbliver solid med en staerk balance og en evne fil
at vesre flexibe! og reducere omkostninger i perioder med
tilbagegang. Gruppen har en klar forventning om at ridde stormen af
og indfi alle interne og eksterne forpligtelser.

Begivenheder efter balancedagen
Bortset fra ovenstdende er der ikke indtruffet begivenheder efter
statusdagen, der pavirker selskabets finansielle stilling.

Management's review

Core activity
The company's core activity is operation of car parks in Denmark.

Unusual matters having affected the financlal statements
Q-Park Operations Denmark A’S is like all other companies affected
by the outbreak of the COVID-19 pandemic, which have temporarily
influenced the activities in the parking business.

The Q-Park Group remains solid with a strong balance sheet and
flexibility to reduce spending in this period of downtumn and we
expect, to the best of our current knowledge, to he able to weather
the storm and meet all our obligations both internafly and externally.

There has not been other unusual matter in the financial year.

Financial review

In 2020, the company's revenue amounted to t.DKK 277,860 versus
t.DKK 331,615 last year. The income statement for 2020 shows a
net loss of tDKK 22,088 versus a pre-tax profit of 1.DKK 794 last
year. As a consequence of the net loss the Q-Park Group has made
a capital contribution of DKK 20 mio. At 31 December 2020 the
equity is t.DKK 27,172.

Q-Park Operations A/S have in 2020 acquired Universparkering
ApS. The company has subsequently been merged with Q-Park
Operations A/S as the continuing company. Q-Park Operations A/S
has also in 2020 taken over the activities in the company Dansk
Parkering ApS.

Given the circumsiances the management considers the financial
performance in the year satisfactory.

impact on the external environment
The company has no adverse impact on the external environment.

Expected development

We cannot predict the development of the COVID-19 pandemic as
this is dependent on a number of factors - which is currently
unanswered - such as duration of the existing crisis, if the virus will
come back in a different form and the pandemics macro-economic
impact on Denmark. However we regard the parking business as a
business, which is generally more resilient to the pandemic than
other business.

In response to the Covid-19 crisis Q-Park Denmark has taken
actions;

» to protect the health of employees and customers,

« to ensure that our liquidity is sufficient,

« to keep relevant parking facilities open and

+ to he ready to jump forward in a reviving economy

The Q-Park Group remains solid with a strong balance sheet and
flexibility to reduce spending in this pericd of downtum and we
expect, to the best of our current knowledge, to be able to weather
the storm and meet all our obligations both intemally and externally.

Post balance sheet events
No other significant events have occurred subsequent to the
financial year.



Ledelsespategning

Ledelsen og bestyrelsen har dags dato behandlet og godkendt
arsrapporten for regnskabsaret 1, januar 2020 - 31. december 2020
for Q-Park Operations Denmark A/S.

Arsrapporten aflaagges | overensstemmelse med &rsregnskabs-
loven.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede
af selskabets aktiver, passiver og finansielle stilling pr. 31. december
2020 samt af resultatet af selskabets aktiviteter for regnskabséaret 1.
januar 2020 - 31. december 2020.

Ledelsesberetningen indeholder efter vores opfattelse en retvisende
redegarelse for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens godkendelse.

Spgborg, den 23, Apij ]
Taborg, 23 dpril €0
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Statement by management on the
annual report

Today, management has discussed and approved the annual repor
of Q-Park Operations Denmark A/S far the financial year 1 January
2020 - 31 December 2020.

The annua!l report is prepared in accardance with the Danish
Financial Statements Act.

In our opinion, the financial statements gives a true and fair view of
the company's financial position at 31 December 2020 and of the
results of the company's operations for the financial year 1 January
2020 - 31 December 2020.

In our opinion, the management's review includes a fair review of the
matters dealt with in the management's review.

We recommend the adoption of the annual report at the annual
general meeting.

" ) w,
‘[-‘ L s WETNEENG

Alex Ralf Pedersen




Den uafhangige revisors
revisionspategning

Til kapitalejeren i Q-Park Operations Denmark A/S

Konklusion

Vi har revideret arsregnskabet for Q-Park Operations Denmark A/S
for regnskabsdret 01.01.2020 - 31.12.2020, der omfatter
resultatopgerelse, balance, egenkapitalopgsrelse og noter, herunder
anvendt regnskabspraksis. Arsregnskabet udarbejdes efter
arsregnskabsloven.

Det er vores opfattelse, at drsregnskabet giver et retvisende billede
af selskabets aktiver, passiver og finansielle stilling pr. 31.12.2020
samt af resultatet af selskabets aktiviteler og pengestrsmme for
regnskabsaret 01.01.2020 - 31,12.2020 i overensstemmelse med
arsregnskabsloven.

Grundlag for konklusion

Vi har udfart vores revision i overensstemmelse med internationale
standarder om revision o de yderligere krav, der er geeklende i
Danmark. Vores ansvar ifalge disse standarder og krav er narmere
beskrevet | revisionspategningens afsnit "Revisors ansvar for
revisionen af arsregnskabet’. Vi er uafhzengige af selskabet i
overensstemmelse med interationale etiske regler for revisorer
(IESBA’s Etiske regler) og de yderligere krav, der er gaeldende i
Danmark, ligesom vi har opfyldt vores avrige etiske forpligtelser i
henhold til disse regler og krav. Det er vores opfatielse, at det
opnaede revisionsbevis er tilstreakkeligt og egnet som grundlag for
vores konklusion.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver
et retvisende billede i overensstemmelse med arsregnskabsfoven.
Ledelsen har endvidere ansvaret for den interne kontrol, som
ledelsen anser for ngdvendig for at udarbejde et arsregnskab uden
vaesentlig fejlinformation, uanset om denne skyldes besvigelser efler
fejl.

Ved udarbejdeisen af arsregnskabet er ledelsen ansvarlig for at
vurdere selskabets evne til at fortsaette driften, at oplyse om forhold
vedrgrende fortsat drift, hvor dette er relevant, samt at udarbejde
arsregnskabet pd grundlag af regnskabsprincippet om fortsat drift,
medmindre ledelsen enten har Gl hensigt at likvidere selskabet,
indstille driften eller ikke har andet realistisk alternativ end at gere
dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opna hej grad af sikkerhed for, om arsregnskabet
som helhed er uden veesentlig fejlinformation, uanset om denne
skyldes besvigelser eller fejl, og at afgive en revisionspategning med
en konklusion. Hpj grad af sikkerhed er et hejt niveau af sikkerhed,
men er ikke en garanti for, at en revision, der udfgres i
overenssltemmelse med intemationale standarder om revision og de
yderligere krav, der er gasldende i Danmark, alfid vil afdaskke
vassentlig fejlinformation, nar sadan findes. Fejlinformation kan
opstd som foige af besvigelser eller fejl og kan betragtes som
vaasentiige, hvis det med rimelighed kan forventes, at de enkeltvis
eller samlet har indflydelse pa de skonomiske beslutninger, som
regnskabsbrugerne treefier pa grundlag af rsregnskabet.

Independent auditor's reports

To the shareholder of Q-Park Operations Denmark A/S

Opinion

We have audited the financial statements of Q-Park Operations
Denmark A/S for the financial year 01.01.2020 - 31.12.2020, which
comprise the income statement, balance sheet, statement of
changes in equity and notes, including a summary of significant
accounting policies. The financial sfalements are prepared in
accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of
the Entity’s financial position at 31-12-2020 and of the resulis of its
operations and cash flows for the financial year 01.01.2020 -
31.12.2020 in accordance with the Danish Financial Statements Act.

Basis for opinion

We conducted our audlt in accordance with International Standards
on Auditing (ISAs) and additional requirements applicable in
Denmark. Our responsibilities under those standards and
requirements are further described in the Auditor's responsibilities
for the audit of the financial statements section of this auditor's
report. We are independent of the Entity in accordance with the
International Ethics Standards Boeard of Accountants’ Code of Ethics
for Professional Accountants (IESBA Code) and the additional
requirements applicable in Denmark, and we have fuffilled our other
ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Management's responsibilities for the financial statements
Management is responsible for the preparation of financial
statements that give a true and fair view in accordance with the
Danish Financial Statemenis Act, and for such internal control as
Management determines is necessary to enable the preparation of
financial statements that are free from material misstatement,
whether due to fraud or error.

in preparing the financial statements, Management is responsible for
assessing the Entity’s ability to continue as & going concern, for
disclosing, as applicable, matters relaled to going concern, and for
using the going concem basis of accounting in preparing the
financial statements unless Management either intends to liquidate
the Entity or to cease operations, or has no realistic alternative but to
do s0.

Auditor's
statements
Our objectives are to obtain reasonable assurance about whether
the financial statements as a whole are free from material
misstatement, whether due to fraud or emor, and to issue an
auditor's report that includes aur opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit
conducted in accordance with 1ISAs and the additional requirements
applicable in Denmark will always detect a material misstatement
when it exists, Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could
reasonably be expected to influence

the economic decisions of users taken on the basis of these financial
statements.

responsibilities for the audit of the financial



Den uafhangige revisors
revisionspategning

Forsat fra
Revisors ansvar for revisionen af arsregnskabet

Som led i en revision, der udferes i overensstemmelse med
internationale standarder om revision og de yderligere krav, der er
gaeldende i Danmark, foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

- |dentificerer og vurderer vi risikoen far vaesentlig fejlinformation i
arsregnskabet, uanset om denne skyldes besvigelser eller fejl,
udformer og udfarer revisionshandlinger som reaktion pa disse risici
samt opndr revisionsbevis, der er tilstraskkeligt og egnet til at danne
grundiag for vores konklusion, Risikoen for ikke at opdage vaesentlig
fejlinformation forarsaget af besvigelser er hgjere end ved vaessentlig
fejlinformation forarsaget af fejl, idet besvigelser kan omfatie
sammensvzergelser, dokumentfalsk, bevidste udeladelser,
vildledning eller tilsideszaetielse af intern kontrol.

» Opndr vi forstdelse af den interne kontrol med relevans for
revisionen for at kunne udforme revisionshandlinger, der er
passende efter omstandighedeme, men ikke for at kunne udtrykke
en konklusion om effektiviteten af selskabets interne kontrol.

» Tager vi stilling til, om den regnskabspraksis, som er anvendt af
ledelsen, er passende, samt om de regnskabsmzessige sken og
tilknyttede oplysninger, som ledelsen har udarbejdet, er rimelige.

» Konkluderer vi, om ledelsens udarbejdelse af arsregnskabet pa
grundiag af regnskabsprincippet om fortsat drift er passende, samt
om der pa grundlag af det opnidede revisionsbevis er vaasentlig
usikkerhed forbundet med begivenheder eller forhold, der kan skabe
betydelig tvivl om selskabets evne til at forissette driften. Hvis vi
konkluderer, at der er en vaesentlig usikkerhed, skal vi | vores
revisionspategning gere opmaerksom pa oplysninger herom |
arsregnskabet eller, hvis sadanne oplysninger ikke er tilstraskkelige,
madificere vores konklusion. Vores konklusioner er

baseret pa det revisionsbevis, der er opnaet frem til datoen for vores
revisionspategning. Fremtidige begivenheder eller forhold kan dog
medfare, at selskabet ikke lz2ngere kan foriszetie driften.

- Tager vi stilling ti! den samlede prassentation, struktur og indhold af
arsregnskabet, herunder noteoplysningerne, samt om arsregnskabet
afspejler de underliggende transaktioner ag begivenheder pa en
s&dan méade, at der gives et retvisende billede heraf.

Vi kommunikerer med den gversste ledelse om bl.a. det planlagte
omfang og den tidsmasssige placering af revisionen samt betydelige
revisionsmzaessige observationer, herunder eventuelle betydelige
mangler i intern kontrol, som vi identificerer under revisionen.

Udtalelse om ledelsesheretningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion  om arsregnskabet omfatier Ikke
ledelsesberetningen, og vi udtrykker ingen form for konklusion med
sikkerhed om ledelsesberetningen.

I tilknytning til vores revision af arsregnskabet er det vores ansvar at
lase ledelsesberetningen og i denforbindelse overveje, om
ledelsesberetningen er vaesentligt inkonsistent med arsregnskabet
eller vores viden opnaet ved revisionen eller pd anden méade synes
at indeholde vaesentlig fejlinformation.

Independent auditor's reports

Continued from
Auditor's responsibilities for the audit of the financial statements

As part of an audit conducted in accordance with 1SAs and the
additional requirements applicable in Denmark, we exercise
professional judgement and maintain professional scepficism
throughout the audit. We also:

- Identify and assess the risks of material misstatement of the
financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit
evidence that |s sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may
invelve callusion, forgery, intentional omissions, isrepresentations, or
the ovemide of intemal control.

« Obtain an understanding of internal control relevant to the audit in
order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Entity’s internal control.

« Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures
made by Management.

« Conclude on the appropriateness of Management's use of the
going concern basis of accounfing in preparing the financial
statements, and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may
cast significant doubt on the Enfity's ability o continue as a going
concem, If we conclude that 2 material uncertainty exists, we are
required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report.
However, future events or condifions may cause the Entity to cease
to continue as a going concern.

=« Evaluate the overall presentation, structure and content of the
financial statements, including the disclosures in the notes, and
whether the financial statements represent the underlying
transactions and events in a manner that gives a true and fair view.

We communicate with those charged with governance regarding,
among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Statement on the management commentary
Management is responsible for the management commeniary.

Qur opinion on the financial statements does not cover the
management commentary, and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our
responsibility is to read the management commentary and, in doing
so, consider whether the management commentary is materially
inconsistent with the financial statements or our knowledge obtained
in the audit or otherwise appears to be

materially misstated.



Forsat fra
Udtalelse om ledelsesberetningen

Vores ansvar er derudover at overveje, om ledelsesberetningen
indehokier kreevede oplysninger i henhold fil drsregnskabsloven.

Baseret pa det udferie arbejde er det vores opfattelse, at
ledelsesberetningen er i overensstemmelse med arsregnskabet og
er udarbejdet | overensstemmelse med arsregnskabsiovens krav. Vi
har ikke fundet vaesentlig fejlinfarmation i ledelsesberetningen.

Kebenhavn, den 23. April 2021
Copenhagen, 23 Apnil 2021

Deloitte
Statsautoriseret Revisionspartnerselskab
CVR-nr. 33 96 35 56/Business Registration No 33 96 35 56

statsautoriseret revisor/State Authorised Public Accountant
MNE no mne23295

Continued from
Statement on the management commentary

Moreover, it is our responsibility to consider whether the
management commentary provides the information required under
the Danish Financial Statements Act.

Based on the work we have performed, we conclude that the
management commentary is in accordance with the financial
statements and has been prepared in accordance with the
requirements of the Danish Financial Statements Act. We did not
identify any material misstatement of the management commentary,



Resultatopgoerelse 1. januar 2020 - 31.

Income statement for 1 January 2020 - 31 December 2020

INEHOOMSERANING +.v.vvorvevcvesernsarsreseessresesseessnsseeseeceesesstsenreas voncase et s res e bt £ e n e e en £ een ek eemens st bas

december 2020

Revenue

Andre driftsindteegter ..........

Other revenue

Andre eksterme OMKOSIMINGET ..o ercee et e crersernren et e reree e s s sr e esniesesb s bssreesarens
Other external expenses

Bruttofortj t

Gross margin

Personaleomkostninger

Staff costs

Af- og nedskrlvmnger pa immaterielle og materielle anlaegsaktiver ...

and imf of i
Andre driftsomkostninger ... oo

P

assets and property, plant and equlpmem

Other vperating expenses

Resultat af primaer drift

Operating profitioss

Finansielle indteagter ...t

Financial income

Finansielle omkostninger .......ccccvemeevncieen

Financial expenses

Resultat for skat

Pre-tax profithoss

Skat af drets resultat
Tax forthe year

Arets resultat

Profitloss for the year

Forslag til resultatdisponering
Racommended sppropriation of the profitioss for the year

Overfzres tlI overfwrt resultat

lated loss

Disponeret i alt

Total appropriation

Note

2020 2019
t.Dkk t.Dkk
277.860 331.615
13.250 -
{218.569) (237.751]
72,541 93.864
(72.891) (67.100)
(19.338) (18.759)
(19.788) 7.875
1.274 1,315
{7.649) {8.396)
(26.163) 794
4.075 (1.010)
~ (22,088) {216)
(22.088) 216)
(22,088) (216)



Balance pr. 31. december 2020

Balance sheef as of 31. december 2020

Aktiver
Assets

Anlegsaktiver
Fixed assots

Immaterielle anlegsaktiver
Intangible fixed assets

Software ...
Acqguired intangible fix

assels

Erhvervede immaterielle anlaegsaktiver .........cccocevece e

Acquired intangibfe fixed assets

Materielle anlaegsaktiver
Property, plant and equipment

INAretning ar JgJede IOKAIET ........cuiorieeiii ittt ems sttt sebems st s et s e st mas e enes

Leasehold improvements
Produktionsanlseg og maskiner .............

Plant and machinary

Andre anlgeg, driftsmateriel og inventar .............cocvcconve

Other fixtures and fittings, tools and equipment

Materielle anlzagsaktiver UNAEr UGFBISE! ........ccoooiei oot ncsisn s seritie it s sresises s ares sevessssesmens semssmemems st on

Property, plant and equipment in progress

Finansielle anla2gsaktiver
Financial fixed assets

Udskudie skatteakliver .........cuvrveinicininiinenennnn,

Deferred tax assets
Andre filgodehavender .............

Other receivables

Anl) g ktiver i alt

Total fixed assets

Omsatningsaktiver
Current assets

Tilgodehavender
Recaivables

Tilgodehavender fra salg 0g ENeStEYIRISEr .......coco oo e s

Trede recelvables

Titgodehavender hos tilknyttede virksomheder
Receivables from group enlities

Periodeafgransningsposter ...
Prepayments

Andre tilgodehavender ...
Other recelvables

Likvide beholdninger
Cash

Omsztningsaktiver i alt

Total current assets

Aktiverlalt ..........
Total assets

Note

10

10

10

10

1

2020 2019
t.Dkk t.Dkk
5.086 749
44661 10.334
49.767 11.083
33.286 39.044
18.581 17.125
3,330 947
6.350 3.569
61.547 60.705
7.485 2.806
7.248 7.108
14733 10.002
126.047 81.790
30.300 36.279
58.713 67.040
102.223 109.305
13288 5233
204.524 217.858
5848 35190
210.372 253.048
___ 33pa19 334.838



Balance pr. 31. december 2020

Balance sheet as of 31. december 2020

Passiver
Equity and liabiiitlas

Egenkapital
Equity

SelSkabSKAPIHAL ... et ettt s s e s bbb b s s nb e e s

Share capifal

Retained sarning

Hensatte forpligtelser
Provisions

Andre hensatte fFOrPlIGIEISEr ...t ettt e s

Other provisions

Gaeldsforpligtelser

Liatliities

Langfristede gasldsforpligtelser
Long-term llabllities

Geeld til tilknyttede virksomheder ... iiceser s

Payables to group entities

Anden langfristet gzeld
Other long-temmn debt

Kortfristede geeldsforpligtelser
Short-term Liabilitles

Leverandg@rer af varer og fjenesteydelSer ... . uuieeianinininieei e

Trade payables
Geeld til tilknyttede virksomheder ..o

Payables lo group entities

PeriodeafgraENSNINGSPOSIET . ... et ettt st st sebent st s e s s b b st

Deferred income

Anden geeld .....
Qiher payables

Galdsforpllgtelser ialt
Totsl fiabllities

Passiveriall ........c.ooecrvvnecnmiccnicc s

Total equity and liabilities

Eventualforpligtelser og andre ekonomiske forpligtelser ...

Contingent liabfiities and other financial obligations

Neertstdende parter ...........c.ovvnvivinnnennn,

Related parties

Note

12

13

14

16

16

17

2020 2019
.DKk t.Dkk
1.125 1125

26.047 28,135
27.172 29,260
6.498 -
6.498 -
248.717 248717
2413 -
251.130 248.717
23.365 20.141

. 4.139
12.636 12.705
15618 10.874
51.619 56.861
302749 305578
336.419 334.838
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Notes

1 Anwendt regnskabspraksis Accounting policies
Arsrapporien for Q-Park Operations Denmark AfS er aflagt i The annual report of Q-Park Operations Denmark A/S has bean presented in
overensstemmelse med &rsregnskebslovens bestemmelser for  accordance wilh the provisions of the Danish Financial Statements Act as
mellemstore kKasse C vitksomheder. regards medium sized reporting class C enterprises.
Arsregnskabet er afiagt efter samme regnskabspraksis som The accounting policies applled by the company are consistent with those of
sidste &r. last year,
Rapporteringsvaluta Reporting currency
Arsregnskabet er aflagt i danske kroner. The financial statements are presented in Danish krener.
Koncemregnskab [+ i ial stat t
Arsregnskabet for Q-Park Operations Denmark A/S og dets The financial statements of Q-Park Operations Denmark A/S and other group
spsterselskaber indgédr | koncemregnskabet for Q-Park N.V., enterprises are included in the consolidated financial statemants of Q-Park
Slationsplein 8-E, NL-6221 BT Maastricht. N.V., Stafiensplein 8-E, NL-6221 BT Maastricht.
Valutaomregning Currency translation
Transaktioner i fremmed valuta omregnes Ll danske kroner efter ~ Transactions denominated In foreign currencies are translated into Danlsh
transaktionsdagens kurs. kroner gt the exchange rate st the date of the transaction.
Tilgodehavender, geeld og andre monetzare aktiver ag Receivables, payables and other monetary ltems denominated in farsign
forpligtelser | fremmed valuta orregnes til danske kroner efier currenciss are translated into Danish kroner at the axchange rate at the
balancedagens valutakurser. Realiserede og urealiserede balance shest date, Realised and unrealised exchange gains and losses are

valutakursgevinster og tab Indregnes i resultaiopgerelsen under  recognised in the income stalement as financlal incomefexpenses.
finansielle indteepter og omkostninger.

Leasingaftaler Leases

Leasingaflaler hvor virksomheden ikke har alle vessentlige L.eases in respect af which the entity does not bear all significant dieks and
fordele og risici forbundet med sjendomsretten er operationel enjoy all significant benefits associated wilh the title to the asssts are
leasing. Ydelser p& operationelle leasingafteler indregnes i considered operating leases. Payments under operating leases are
resuftatapgerelsen over kontraktens lgbetid. racognised in the income stalement over the term of the lease.
Resultatopgerelsen income statement

Nettoomsastning Revenue

Indteegter ved kort og langtidsudiejning, samt indtzegler fra R from shorl and longtime parking and revenue fram control fee is
kontrolafgifter indgar i nettoomseetningen pd lidspunktet for recognized as revenue at the time of delivery, provided that that the income
|lsvaring, séfrem{ indiezgten kan opgeres palideligt. can be made up reliably.

Netioomszetning mates efter fradrag af alle former for afgivne Revenus is measurad net of afl types of discounts/rebates granted. Also,
rabatter. Ligeledes fratreekkes moms og afgifiler mv. opkrasvet ravenue s measured net of VAT and oiher indirect taxes charged on behaif of
pé vegno af tradjemand. third parties.

Andre eksterne omkostningsr Other external expenses

Andre ekstarne omiosiningsr omfatter omkostninger Other extemal expenses include the year's expanses relating fo the entity's
vedrerends virkse 1s primaare aldivitet, der er afholdl i core activilies, including expenses relating to distribution, sale, advertising,

&rels lab, herunder omkostninger til distribuilen, salg, reklame, administration, premises, bad debts, payments under operating leases, stc.
administration, lokaler, tab pa debilorer, ydslser pa opsrationslle

leasingkontrakter mv.

Personaleomkostninger Staff costs

Personaleomkostninger omfatter lzn og gager, inklusiv Staff costs include wages and salaries, including compensated absance and
feriepenge og pengloner, samt andre omkostninger til soclal pensions, as wel as other social security contributions, ete. made ta the
sikring mv., til selskabels madarbejdere. | entity's employees, The item is net of refunds made by public autherities.

personaleomkastninger er fratrukiel modtagne godtgerelser fra
offenilige myndigheder.
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Af og nedskrivninger p2 immaterielie og materielle

anlzgsaktiver
Af og nedskrivninger omfatter &f og nedskrivninger p&
i iefle ag ielle anlazgsaktiver.

Kostprisen for erhverveda immaterielle rettigheder afskrives
inezert ovar dan forventade brugstid. Erhvervede immalerielle
rettigheder omfatter patenter, rettigheder og licenser.

Den vurderede brugstid for immaterielle anleegsaktiver udgar:

Ar
Software ... 35
Erhvervede immaterielle retfigheder ................... 510

gsp for i ieriefle akfiver tiger 5 &r,
fordi erhvervede immatrielle rettigheder vedrarer uopsigelige

lejekantrakter som lsber mere end 6 &r.
Matariella anlagsaktiver afskrives linezert over de enkelle

akfivers forveniede brugstid. Afskrvningsgrundlagst udger
Kostprisen med lillesg af opskrivninger.

Aktivernes forventsde brugstid udgar:

Ar
Indratning af lejede lokaler .............oovvieciiiiiieans 530
Produktionsaniaeg og maskiner ...................co.ce 10
Andre anlaag, driftsmateriel og inventar ............... 510

Andre driftsomkostninger

Andre drifisintizagter og omkostringer indeholder
ragnekabsposter af sekundzar karakier i forhold til
virksemhedens hovedaktiviteter, herunder fortjeneste eller tab
ved selg af enlesgsaktiver.

Finansielle indtagter og omb .
Finansielle indtesgter og omkosininger indregnes |
resuftatopgerelsen med de beleb, der vedrarer regnskabséret
Postemne omfatter renteindtesgter og -omkostninger, herunder
fra tilknytiede virk heder, deklarerede udbytier fra andre
veerdipapirer og kapitalandele, finanslelle emkostninger ved
finansiel leasing, realiserede og urealiserede kursgevinster og -
tab vedrarende andre vzerdipapirer og kapitalandels,
transektioner i fremmed valuta, amariisering &f finansielie
gktivar og forpligtelsar,

Skat

Skal af érets resultat omfatter aktuel skat af drets forventede
skattepliglige indkomst og arets regulering af udskudt skat.
Arsts skat indregnes i resultatopgerelsen med den del, der kan
henfares 1 Arets resultat og | egenkapitalen med den del, som
kan henferes tif transaktioner indregnet | egenkapitalen.

Balancen

Immaterielle anlapsaktiver

Andre immaterielle anlesgsaktiver omfatter andre erhvervede
immaterislle retligheder.

Andre i tertelle anlesgsaktiver méles til pris med fradrag
af akkumulerade af- og nedskrivninger.

Fortjeneste eller tab ved salg af Immaterislle anlaegsakliver
indregnes i resultatopgerelsen under henholdsvis andre
driftsindtzegter og andre driflsomkosininger. Forfjeneste eller tab
opgeres som forskellen mellem salgspris med fradrag af
salgsomkostninger og den regnskabsmeessige veerdi pa
salgstidspunkiat.

Amortisation/depreciation and Impairment of intangible assets and
property, plant and equipment

The Item comprises amortisati preciation and impai 1 of intangible
assets and property, plant and equipment.

The cost for acquired IP rights is amorlised over the expected useful life,
Acquired IP rights include patents, rights and licences.

“The estimated useful lives for intangible assets ars as follows:

Years
Software ............coiue 35 3-5
AcqUIred IP AGIES ....ooivvmiervaiieritses i v ce e s mear 510

The depreclations period increases 5 years, as acquired |P rights is
connacted to interminable lease contraci, which runs more than 5 years.

Property, plani and sguipment are depreciated on a straight line basis over
the expected useful life of sach individuel asset. The depreciation basis is the
cost plus revaluations.

The expected useful lives of the assets are as follows:

Years
Leasshold improvements .... 530
Plant and MACKINSIY ....ovveeiee i vereresreieneree e e ene i seniin e 10
Other fixtures and fittings, tools and equipment .............. 510

Other operating expenses

Other operating income and opsrating expenses comprise items of a
secondary nalure relative to the entity’s cors activities, Including gains or
losses on the szle of fixed assels.

F tal and exg

Financial incame and expenses are recognised in the Income statement at
the amounts that refale fo the financial reporting period. The items comprise
interest income and expenses, e.g. from group entitles, dividends declared
from other securities and invesiments, financial expenses relating to finance
leasss, reallsed and unrealised capital gains and losses relating to other
securities and investments, exchange gains and losses and amortisation of
financlel assets and llabilities.

Tax

Tax for the year includes current tax on the year's expecied taxable income
and the year's deferred lex adjustments. The portion of the tax for the year
that relates 1o the profitfioss for the yaar is recognised in the income
stalement, whereas the porlion that relates to transactions taken to equity is
recognised in equily.

Balance sheet

Intanglble assets

Other intangible assets include ather acquired intangikle rights, including
software licences, distribution rights and development projects,

Ofther intangible assets are measured at cost less accumulated amortisatian
and impaimment losses.

Gains or lasses on the sale of i assets are d in the Income
statement under 'Other operating income’ or ‘Other operating expenses’,
respectively. Gains and losses are calaulaled by reference to the difference
belween the sslling price less selling expenses and the carrying amount at Ihe
time of sals.
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Materielle anleegsaktiver
Materislle anlesgsakliver males il kostpris med tradrag af

Property, plant and equip
Iterns of praperty, plant and equipment are measured at ¢cost less
accumulated depreciation and impairment losses. Cost includes the

akkumulerede af- og nedskriviinger. Kostprissn
anskaffelsesprisen og omkosininger direkte knyttet tll
anskaffelsen indtil det idspunkl, hvor aktivet er kiar til brug.

Fortjieneste eller tab ved salg af materiglls anlesgsaktiver
indregnes i resultatopgereisen under henholdsvis andre
drifisindteegter og andre driftsamkostninger, Forljeneste afler tab
opgeres som forskellen mellem salgspris med fradrag af
salgsomkostninger og den regnskabsmaessige vaerdi pa
salgstidspunktet.

Finanslelle antaxgsaktiver
Andre tigodehavender omfatler betalte deposita. Andre
tilgodehavender males fil kostpris.

Vardiforringelse af anlagsaktiver

I ielle og 1 ielle anl: tivar vurderes arligt tor
indikationer pa veerdiforringelse. Safremt der er indikationer pa
veerdifomingelse foretages nedskrivningstest for hvert enkelt
aktiv henholdsvis hver gruppe af ektiver der genererer
uafhesngige p smme. Aktiverne nedskrives til
genindvindingsveerdien, som udger den hgjests vaerdi af
kapitalveerdien og nett: risen (genvindingspris), séfremt
denne er lavere end den regnskabsmeassige vasrdi.
Nadskrivning p4 en gruppa ef aktiver fordeles séledes, at der
ferel nedskrives pa goodwill og dereftar forhold igt pé de
pvrige aktiver.

Tilgedehavender

Tilgodshavender males 11 amoriiseret kostpris, der ssedvanligvis
svarer {il nominel vaerdi. Derforetages nedskrivning tit
impdegéelse af tab baseret p4 en objeltiv indikation pa, et et
tilgodehavende eller en gruppe af tilgodehavender er
veerdiforringet, Nedskrivning faretagas til netterealisationsveerdi,
séframt denne er lavere end regnskabsmaessig veerdi.

Par gst
Periodeafgraensningspaster indregnet under aktiver omfatter
forudbatalte amkostninger vedrerende eflerfelgende
regnskabsar. Forudbstalt husleje nedskrives lehende aver
kontraktemss Iabatid. Nedskrivning af forudbatalt husleje
indregnes i resultatopgerelsen som forpagtningsieje under
andre eksterne omkostninger.

Likvider
Likvide beholdninger omfatier kontanie beholdningar og
bankindestiender.

Indestaends pa selskahets cash pool ordning anses som foige
af ordningens karakter ikke som likvide beholdninger, men
indgar i regnskabsposlen tilgodehavender hos tilknyitede
virksamheder.

Hensatte forpligtelser

Hensatte forpligtelser indregnes, nér virksomheden, som falge
af en tidligers begivenhed pa balancedagen har en retlig eller
faltisk forpligtelse, og det er sandsynligt, at indfrielse af
forpligtelsen vil medfera en afgeng af ekanomiske ressaourcer,

Hensatte forpligtelser, som farventes indfriet seners end et &r
fra balancedagen, males til nutidsvaerdien af de forventede
b ger, Andre e fory males til

netlorealisationsvaerdi.

acquisition price and costs directly related to the acquisHion untll the time at
which the asset is ready for use.

BGains or losses arising from the s2le of tems of praperty, plant and
equipment are recognised in the income statement under 'Other operating
income' or 'Other opereling expenses’, respectively. Gains and Josses are
calculated by reference to the difference between the selling price less selling
expenses and lhe carrying amount at ihe time of sale.

Financlal fixed assets
Other receivables includes paid depasits. Other recelvables are measured at

cost,

Impairment of fixed assets

Every year, intangible assets and property, plant and equipment are reviewed
for impaimenl. Where there Is indication of impairment, an impairment test is
made for each individual asset or group of assets, respectively, generating
independent cash flaws. The assets ars writlen down to the higher of the
value in use and the nel selling price of the assel or group of assets
(recoverable amount} if H is lower than the carrying amount. Where an
impairment loss is recognised on a group of assets, a loss must first be
allocated to goocwill and then to the other assels on a pro rala basls.

Recelvables

Receivables are measured at amortised cosl, which usually corresponds to
the nominal value. Provisions are made for bad debis on the basis of
objectiva avidence that a receivable or a group of receivables are impaired.
Provisions are mads to the lower of the net realisable value and the carrying
amount.

Prepayments

Prepayments recognised under ‘Assels’ comprisa prapaid expenses
regarding subsequent financidl reporting years. Prepald rent Is written down
over the lease contracts duration. Impalirment of prepeld leases Is recognized
in the income statement as 'Lease’ under "Other exlemel expenses’.

Cash and cash equivalents
Cash comprises cash balances and bank balances.

Balancses in the company's cash pool scheme are not, due to the nature of the
scheme, considered cash, but ere recognised under ‘Receivables from group
entitles'.

Provisions

Provisions are racognised when the company has a legal or constructive
obigation as a result of a past avent at tha balance sheat date and it is
probable that an outflow of resaurces embodying economic benefits will be
required to ssttle the of

Provisions expacted to be setlled after more than one year afler the balance
shest dete are measured at the net present value of the expected payments.
Other provisions are measured at net realisable value,
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Selskabsskat
Aktuelle skatteforpligtelser og tilgodehavende skat Indregnas i
balancen som beregnel skat af érets forventade ligtige

Income tax
Current tax payables and receivables are recognised In the balance sheet as
the estimated tax charge in respect of the taxable income for the year,

Indkomst regulerst for skat af tidiigere &rs skatiepligtige
incdkomster samt betalis acontoskatter.

Henseattelse til udskudt skat beregnes efter den
balanceorienierede ga(dsmetode f afle midlertidige forskelle
melizm regnskab og sk veardier af
aktiver og forpligtelser, boriset fra midlertidige forskelle, som
opstér pa anskaffelsestidspunktet for aktiver ag forpligtelser, og
som hverken pavirker resultatet sller den skailepligige
Indkomst, samt midlertidige forskelle pa skattemasssigt ikke
afskrivningsherettigs! goodwill.

Udskudt skat males pa grundlag af da skattaregler og
skattesatser, der med balancedagens lovgivning vil veere
gesldands, nér den udskudte skat forventes udisst som aktuel
skat. Udskudte skatleaktiver indregnes med den vesrd), som de
forventes at bilve udnyttet med, enten ved udligning i skat af
fremtidig indtjening eller ved modregning | udskudte

katteforpli inden for Jurisdiktion.

Galdsforpligtelser

Finansiefls gesldsforpligtelser indregnes ved ldnsoptagelse til
det modtagne provenu efter fradrap af afholdte
transaktionsomkostninger. Rentebesrende gaetd méles
efterfelgendsa til amartiserst kostpris opgjort pé basis af den
sffektive rente. Laneomkostninger, herunder kurstab indregnes
som finansieringsomkostninger i resultatopgarelsen over lanals
lzbetid.

Andre plig males til nattorealisati ien.

Periodeaf: § of
Pericdeafgresnsningsposter indregnet under forpligtelser
omfatter modtagne betalinger, som vedrerer indteegter i

efterizlgende regnskabsér.

adjusted for tax on prior years' taxable income and tax paid on account.

Provisions for deferred tax are calcutated, based an the liabiity method, of all
temporary differencas beh 1 carrying amounts and {ax values, with the
exception of temporary differences occuning at the time of acquisition of
assets and liabilities neither affecting thes results of aperations nor the taxable
Income, as wall as temporary differences on non amartisabls goodwill.

Deferred tax is measwured according o the taxation rules and taxatlon rates in
the respective countries applicable at ihe balance shest date when the
defarred 1ax is expected to crystallise as current tax. Deferred tax assets are
racognised at the value at which they are expected fo be utilised, sither
through elimination against tax an future eamnings or through a set off against
defarred tax liabilities within tha same jurisdiction.

Liabilities

Financla} ligbiliies are recognised on the ralsing of the loan at the proceeds
received net of Iransaclion costs incurred. Interest bearing debt is
subsequently measured at amartised cost, using the effective interest rate
method. Borrowing cosls, including capite! losses, are recognised as
financing costs in the income stalement over the term of the loan.

Other liabililies are measured at net reglisabie value.
Deferved income

Deferred income recagnised as a fiability comprises payments received
concerning Income in subsequent financial reporting years.

Pursugnt to section 85(4) of {he Danish Financial Statements Act, the

Pengestremsopgerelse Cash flow statement
I henhold fil érsregnskahslovans § 86, stk. 4 indeholder
arsregnskzahet ikke en’pangestr Iss, idat der h

financial stat 1ts do not include a cash flow statement as reference is

il kancemnregnskabet for Q-Park N. V., Slaﬂonspleln 8-E, NL-
6221 BT Maastricht, hvori Q-Park Operahons Denmark A/S
indgar.

Negletal

Nzgletal er beregnet i overensstemnmelse med Den Danske
Finansanalytikerforenings Anbefalinger og Negletal 2015 og
beregnet sdledes:

Definitioner pd nagletal:
Bnsttomargin:

1 Fhett ing * 100
Overakudsgrad.

Rasultat af ardinzer primesr drift / Matoomsaatning * 100

Amasiningsgrad:
Resultat af ordnzer primasr drilt / Gennemenitlige aktver * 100

Likviditetsgrad:
Omeseetningsaktiver ! Korifristet geeld * 100

Soliditetsgraa:
Egenkapia) ullimo! Passiver ulime * 100

Farrantning af egenkapitelen:
Arels resuttat / Gennemsnilig egenkapital * 100

made to the consolidated financial statements of Q-Park N.V., Stationsplein 8-
E, NL-6221 BT Maastricht, In which Q-Park Operations Denmark A/S is
included.

Financial ratios

Financial ratios are calculated in accordance with the Danish Society of
Financial Analysts' guidelines on the calculation of financial ratios
‘Recommendations and Financiel Ratios 2015', cf. balow:

Definition of financial ratios:
Gross margin:
Gross margin / Revenue " 100

EBIT margin:
Profifloss from ordinary aperating astivites / Revenue * 100

Return on ssssts:
Profit/toss from ordinary operating activites / Average assets * 100

Current ratio:
Current aesate / Current ligbdities * 100

Equity ratio:
Closing equily / Equily & Jiabilities at yesr and * 100

Return on aquity.
Profii/loss for the year/ Average equity * 100
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Vasentlige regnskabsmeessige vurderinger og sken

Ved anvendelse af selskabats regnskabspraksis, der er
beskravet i note 1, er det nedvendigt, at ledelsen foretager
vurderinger og skein af samt opstiller forudsesininger for den
regnekabsmesseige vaerd! af aktiver og forpligtalser, som |kke
umiddelbart kan udledes af andre kilder, Disse skon og
forudsestninger er baseret pé historiske erfaringer og andre
relevante faktarer. De faktiske udfald kan afvige fra disse sken.

De foretagne skan og de underliggende forudsastninger
revurderes tebende, £ndringer til foretagne regnskabsmasssige
sken indregnes i den regnskabsperiode, hvori zendri finder
sted, og i fr ige regnskabsperioder, hvis eendringen bade
pévirker den perioda, hvor @ndringen finder sted, og

efter de regnskab ioder.

Significant ting judg and estimat

Using the company's accounting policias as described in nots 1, itis
necassary for the management to make judgments, estimates end
assumptions concerning the carrying amount of assets and liabifties, which
can not be deduced from other sources. These estimates and assumptions
are based an hisiorical experience and other relevent factars. The actual
outcome may differ from these estimates.

The estimates and underying assumptions are reviewed regularly. Changes
to accounting estimates are recognized in the accounting period in which the
change oceurs &nd in future perieds If tha change affects the peried in which
the change occurs and subsequent periods.

Vasentlige regnskabsmassige vurderinger forbundet med  Significant ing judgments related to the application of the

delse af regr praksis accounting policies
i farbindelse med anvendelsen af den baskrevne Applying the accounting policies as d bed, the manag 1t - besid
regniskabsp is har ledefsen, ud over skansr i as described below - has made the following accounting judgments

vurderinger, som er beskrevet efterfigends, foretagel falgends
regnskabsmesssige vurderinger, der har haft vessentlip
indvirkning pa de indregnede belab:

Indregning af forudbetalt husleje

| forbindelse med omsiruktureringen i 2014 har selekabet
indskudt kapitalandele og ejendommen Grennegads | Q-Park
Real Estate ApS. Dette sidestilles regnskabsmeessigt med en
operationel sale and lease back-transaktion jf. IAS 17:61.
Safremt afstdeisesvasrdien er lavere end aktivets dagsvaerdi
indregnes et tab straks i resultatopgarelsen, medmindre labet
kompenseres via fremtldige lavare leasing ydelsar, hvilket er
lilealdet efter lodelsens vurdering. Nér ot s2danne tab
kompenseres vla lavere fremtidige leasing ydelser som det er
tifzeldet, skal tabet indregnes som periodeafgreensningspostar
og amortiseres i forhold til leasingydelserne over den pariode,
hvor aktivet forventes anvendt

Aklivet indregnes som en forudbetalt husleje |
pericdealgreansningsposter og amortiserss ovar den
uopsigelige lejeperiods jf. IAS 17. Den &rige amortisering
indregnes som omkostninger Uit husleje. Del er ligeledes
ledelsens vurderingen af den forudbeialte husleje opfylder
arsregnskabslovens definition af et akliv, idet der er tale om en
rassource der er under virksamhedens kontrol som resultat af
lidligere begivenheder, og hvorfra fremtidige akonemiske fordele
forventes at tilflyde virksomheden.

tndregning af udskudt skat

Der er | selskabets balance indregnet et udskudt skatteakliv. Det
er ladelsens vurdering at dette kan og vii blive anvendt, nér der
sker en normalisering efter Govid pandamien.

thet had significant effect on the amounts recognized:

Recognltion of prepaid rent

In connection with tha tax-free company restructuring, the company has
invested equity and the property Grannegade. Accounting wise this is treated
as operational sale and leaseback transaction with reference to. 1AS 17:61. If
the sales vslue i8 lower than the fair value, a lass is immediately recognized
in the income statement, unless the Joss is compensated by lower future
lease paymenls, which is the management's assessment. When such losses
is compensated by lower future lease paymenits as Is this case, the loss
should be recognized as prepayments and amoriized in proportion to the
lease pryments over the period of expected use.

The asset is recognized as prepaid reni in prepayments and amortized aver
the non-cancelable lease period with referrence to. LAS 17. The annual
amortization is recognized as leases. [t is the management's assessment,
that the prepaid lease meels the definilion of an asset according to the Danish
Financlal Statements Act, as it is a resource that is under the control of the
company as a result of past events and from which fulure economic benefits
are expected to flow to tha company.

Recognition of defarred tax asset

A deferred tax asset has been recognised in the companys balance sheet, It
Is managements assassment thal this can and will be fully ulilized once a
normatization after the Covid Pandemic oceurs.
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3  Andre driftsindtagter
Other ravenue

Antire driflsindteegter udger godigarelse i form af den danske stats hjaelpepakker til virksomhedar pévirket af Covid-1% situationen.

Olher revemus compiise suppont frem tha Danizh recovery, affested by the Covid-18 situation.
4  Personaleomkostningsr 2020 2018
Statf costs tOKK t.DKK
Per kostninger er opgjort sélsd
Analysis of stalf costs:
Len og gager 82,722 56.428
Weagessalares
Pansloner 491 4,503
Pensions
Andre omkostninger Ul social sikring . 1.531 2.291
Other social EscLyity costs
Andre personaleomkostningsr 3.827 3.966
Othar staff costs
72.991 67.190
Gennemsnitigt antal medarbejdere 146 138
Average number of employeas
Vederlag til ledelsen oplyses ikke med henvisning til ARL § 88D, stk. 3 nr. 2
By reference lo seotion 885 (3), {T), of the Danish Financial Aci, gen! is not di
§ AR og nedskrivninger pd immaterlelle og materieile anlagsaktiver
and of g sefs and property, piant and eg.
Afskrivninger pa immaterislle anleegsaktiver 5.023 1.691
Amartisation of Infangible fixed asssls
Afskrivninger pa materielf ctiv 14.315 17.108
Depreciatfon of property, plan! and equipment
19.338 18,799
6 Finansielle indtegter
Flnanctal Income
Renteindlzegter fra titknyttede virksomheder . 000 878
Interest recelvable, group entlies
Andre finansielle indiaegler 374 340
Other finenciel income
1.274 _1.315
7  Finansielle omkostninger
Financlal expenses
Renteomkostninger tl tiknytleds virksomhedar 7.488 7.972
Interest expenses, group emities
Andre finansielle omkostninger 161 424
Other financlal expenses
7648 B.395
8  Skat af drets resultat
Tax for the year
Skat af érets resultat 4.075 1.136
income tax
Regulering tidligere ar 0 -126

/ncome tax ediueiments regarding grevecus yoars
4015 1.000



Noter

Notes

10

Immaterielle anlsgsaktivar
intangfbie assets

Kestpris 1. januar 2020

Cosl al 1 January 2020
Tilgang | arats leb

Adoitions in the year

Afgang i arets lab

Dlsposals in the year

Koslpris 31. december 2020

Cost 8t 31 December 2020
Af- og nedskrivninger 1. januar 2020

Amortisation and impalrment losses al 1 Janusary 2020

Arets afskrivninger

Amortisetion in the year

Tilbagetersel af ef- og nedskrivninger p4 afhesndede aktiver
Reversal of it and fozses, digy

Alskrivninger 31, d 2020

Amortisation and Impalment losses al 31 December 2020

Immaterielle
anlagsaktiver
intangibla sssats

22,360
42,307

1.401

[}

66.068
11.278

5.023

16.301

49.767

R ig vaerdi 31. d ber 2020

Carrying amount at 3¢ Decembsr 2020

immaterieile anleegsaktiver inkluderer softwere og erhverveds rettigheder. Software afskrives over 3-5 4r, hvilket er ledelsens vurdering af den
akonomiske lavetid, Erhvervede rettigheder afskrives typisk aver 10 ar. Afskrivningsperioden afspejler ledelsens vurdering af den gkonomiske

levatid,

intangible fxed sssels includs softwara end ecquired rights. Softwere Is ofthe ic lifatime of the assel.
Acquired rights Is typically emortised ovar 10 year The isalion period reflacls ofthe Atelms.
Andre
Produk- anlag,
[ndretning tionsan- driftsma. Materielle
af lejede lasg og teriel og anlzgsaktiver
Materielle anlazgsaktiver {okaler kiner inventar under |
Property, plant and eguipment Leasehold Ffant and Other fixtures Property, plant
improva. machinary and fittings, and equipment in
ments {ools and prograss
equipment
Kostpris 1. januar 2020 103.708 59.255 6.603 3.589
Cost al 1 Jepusry 2020
Tilgeng 1.632 6.209 3.075 5.746
Additians in the yesr
Overfort . 0 1.684 0 -2.985
Transferred
Afgang [¢] -565 ] o
Disposals in the pear
Kostpris 31. december 2020 105.240 66.483 9.678 _ 6.350
Af- og nedekrivninger 1. Januar 2020 .......ceeeserecresnnsisraannes 64.664 42134 5,656 0
Depracistion and impeirment loases &t 1 Januery 2020
Arets afskrivninger 7.290 6.333 692 4
Dapreclation in the year
[977:14 -1 S 0 0 [ 0
Transferred
Arets nedskrivninger 0 4] 0 (]
Impairmani losses in the yeer
Tilbageforsel af afskeivninger pa atheendsda 0 -565 0 [+
aktiver
Reverss! of dap, and impalment losses, disp
Af- ag nedskrivninger 31, 2020 71.954 47.902 6.348 [
Depreciation and impairment losses at 31 December 2020
Regr ig veerdi 31. di ber 2020 33.286 18,581 3.330 6,360

Carying amount at 31 December 2020
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Periadeafg
Periodsafgreensningsposter omfatter periadisering af
omkostninger, herunder forudbetalte huslejer med t.DKK

98.161.

Prepayments

Prepayments include accrual of expenses relating to subsequent financial

years, including prepaid rent of t.DKK £8,161.

Selskabs- Qverfert
Egenkapital kapital resultat {alt
Egquity Share caphial Retained Tora!
earningsfacc
umulated
foss

Egenkapital 1. januar 2020 1.125 28.135 20260
Equily at 1 Januery 2020
Indbetait bidrag 0 20.000 20,000
Cash contribution
Overigrt af Arets resultat o] -22.088 -22.088
f for the year, cf. appropiit of pr
Egenkapital 31. d ber 2020 1.125 26.047 27.172

s = L6,
Equity et 31 December 2020
Selskabskapital 2020 2019
Shara capital t.DKK LDKK
Selsk eriordeit saled
Anglysis of the share capilal;
1.125 aktler & nom. kr. 1.000 1.128 1.125
1,125 shara(s) of DKK 1,000 each

1428 1.425
Selskabskapilalen har udvikiet sig séledes de seneste 5 ér: 2020 2018 2018 2017 2016
Anziysfs of changes in the share cepital over the pest 5 peers: t.DKK t.DKK t.DKK t.DKK LDKK
Satdo primo 1.125 1125 1.125 1.125 1.125
Opening belance
Kapilalforhejel 0 0 0 o 0
Capitsi increase
Salde ultime 1425 1,126 1.126 1.126 1.125
Cioslng balsnce
Hensatte forpligtelser Provisions

Den hensatte forpligtelse kan henfares il forventede
restbetalinger pa erhvervede virksomheder.

Langtristede gmldsforpligtelser
Long term Gabilities

Geeld til tilknyltede virk hed

The provision at year-end 2020 is referable to expected residual peyments for

acquired businesses.

Payables fo group entities

Langfrist-
Fortalder Forfalder  ede gaelds-
meliem 1 ud over 5 forpligt-
og§ar &r elserijalt
Falling due Falling due Totaflong
between aftar more termn
1 and Gyears than 5 years liabiliias
248.717 0 248.717
248.717 0 248.717

Kortfristet del
af langfristet
gald

Current portion of
fong term
Hahiitins
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Periadeafgraensningspost betalinger vedrarende saig
af abonnementer, der ferst indregnes som indteegler i det
efterfalgende regnskabsar, nar indregningskriterieme herfor er
opfyldt. Herudover omfatter posten tilskud til indreining af lsjede
Iokaler, der farst indreanes som indtagter i det efterfelgende

regnskabsar, nér indregningskriterierne herfor ar opfyldt.

Eventualforpligtelser og andre ekonomiske forpligtelser
Selskabet har indgaet lejekontrakter, som er vopsigeligs indtil
senest &r 2047, hvor lejen er delvisl cmsastningsbestemi. For
selskabels gvrige veesentlige lejemal erlsjen

ing: nt. Eventualforpligtelsen vedr. den faste del af
lejen udger 1.DKK. 1.276.630 (2019: tDKK 1.175.773).

Operationelle leasingkontrakler udger L.DKK 2.744 (2019: t.DKK
2.745).

Namrtstiande partar/Rsislad partias

Neertstiende part
Refated party Domicile
Q-Park Operations Holding B.V. Halland
Q-Park Operstions Holding B.Y. The Netheriands

Andre nartstadende parter
Othsr refated parties Domicile
Q-Park Real Estate Denmark ApS

Denmark

Q-Park Real Estate Danmark ApS
Danmark

T ktioner med neer parter - rast ohi] 1
The relaled pasty transactions - lncoma slelemant

Nettoomseatning
Revenue

Andre eksterne emkostninger
Other externsl expenses

Finansielle indtesgter
Financlal Income

Finansielle omkostninger
Financisl oxpenses

Transaktioner med neartstdende parter - balance
The related perly transactions - balance shee!

Tigodsehavender hos tilknytteda virksomheder
Recaiveblea from group antities

Geeld il lilknyttede virksomheder (langfisiaf)
Payables to group entities (long-torm)

Geeld til filknytteds virksomnheder (kortfristet)
Payebles ta group entilies (short-term)

Bopal/Bjemsted

Provislons

Defarrad income comprises payments relating to the sale of subscriptions,
which will not be recognised as income until in the subsequent financial year
onca tha recognition criteria are satisfied. In addition, the account comprises
subsidies for improvements of leasshelds, which will nct be recogniged as
income until in the subsequent financlal year once the recognition criteria are
satisfied.

Contingent llabllitles and other financial obligations

The company has entered into leases, which are not terminable until 2047 at
the latest, for which the rent is partially revenue dependent. For the
company's ather significant leases, the rent is revenue dependent. The
contingent llability regarding the fixed rent totals, tDKK 1,275,630 (2016:
LOKK 1,175,773).

Payments concerning operating leases fotals, DKK 2,744 thousand (2018:
LOKK 2,745).

Grundiag for bestemmende indfiydelse
Basfs for control

Kapitalbesiddelsa
Participating interest

Bopal/Hjemstead
Gladsaxevej 378, 2860 Seborg

Gladsaxavej 378, 2850 Spborg

Q-Park Real Estate ApS Q-Park Operations Holding BV,
2020 2019 2020 2019
240 0 a Q
23.540 26.850 11.810 11.727

200 o978 0 0

o0 0 7.488 7.072

30.000 30.000 28.713 37.040

0 0 248.717 248,717

0 3.488 0 651




