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Ledelsespategning
Management's report

Direktionen har dags dato aflagt arsrapporten for regnskabséret 1. april 2015 - 31. marts 2016 for ebm-

papst Denmark ApS.
The managing director has today presented the annual report of ebm-papst Denmark ApS for the financial year |

April 2015 to 31 March 2016.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.
The annual report has been presented in accordance with the Danish Financial Statements Acet.

Jeg anser den valgte regnskabspraksis for hensigtsmaessig, og efter min opfattelse giver arsregnskabet et
retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 31. marts 2016 samt af resulta-
tet af selskabets aktiviteter og pengestremme for regnskabsaret 1. april 2015 - 31. marts 2016.

1 consider the accounting policies used appropriate, and in my opinion the annual accounts provide a true and fair
view of the company's assets and liabilities and its financial position as on 31 March 2016 and of the company's
results of its activities and cash flows in the financial year 1 April 2015 to 31 March 2016.

Ledelsesberetningen indeholder efter min opfattelse en retvisende redegerelse for de forhold, som beret-

ningen omhandler.
I am of the opinion that the management's review includes a fair description of the issues dealt with.

Arsrapporten indstilles til generalforsamlingens godkendelse.
The annual report is recommended for approval by the general meeting
Brendby, den 1. juni 2016

Brandby, 1 June 2016

Direktion

ing-Director
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Den uafhaengige revisors erkleringer
The independent auditor's reports

Til kapitalejerne i ebm-papst Denmark ApS
To the shareholders of ebm-papst Denmark ApS

Pitegning pa arsregnskabet

Report on the annual accounts

Vi har revideret arsregnskabet for ebm-papst Denmark ApS for regnskabséret 1. april 2015 - 31. marts
2016, der omfatter anvendt regnskabspraksis, resultatopgerelse, balance, pengestremsopgerelse og noter.
Arsregnskabet udarbejdes efter arsregnskabsloven.

We have audited the annual accounts of ebm-papst Denmark ApS for the financial year 1 April 2015 to 31 March
2016, which comprise accounting policies used, profit and loss account, balance sheet, cash flow statement and

notes. The annual accounts are prepared in accordance with the Danish Financial Statements Act.

Ledelsens ansvar for arsregnskabet

The management's responsibility for the annual accounts

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overensstem-
melse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen an-
ser ngdvendig for at udarbejde et arsregnskab uden veasentlig fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

The management is responsible for the preparation of annual accounts that give a true and fair view in accordance
with the Danish Financial Statements Act. Furthermore, the management is responsible for such internal control
considered necessary in order to prepare annual accounts that are free from material misstatement, whether due to

fraud or error.

Revisors ansvar

Auditor's responsibility

Vores ansvar er at udtrykke en konklusion om érsregnskabet pé grundlag af vores revision. Vi har udfoert
revisionen i overensstemmelse med internationale standarder om revision og yderligere krav ifelge dansk
revisorlovgivning. Dette kraever, at vi overholder etiske krav samt planleegger og udferer revisionen for at
opna hgj grad af sikkerhed for, om arsregnskabet er uden vasentlig fejlinformation.

Our responsibility is to express an opinion on the annual accounts based on our audit. We conducted our audit in
accordance with international standards on auditing and additional requirements under Danish audit regulation.
This requires that we comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether the annual accounts are free from material misstatements.
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Den uafhaengige revisors erkleringer
The independent auditor's reports

En revision omfatter udferelse af revisionshandlinger for at opna revisionsbevis for belgb og oplysninger
i arsregnskabet. De valgte revisionshandlinger afhenger af revisors vurdering, herunder vurdering af risi-
ci for vaesentlig fejlinformation i arsregnskabet, uanset om denne skyldes besvigelser eller fejl. Ved risi-
kovurderingen overvejer revisor intern kontrol, der er relevant for selskabets udarbejdelse af et &rsregn-
skab, der giver et retvisende billede. Formalet hermed er at udforme revisionshandlinger, der er passende
efter omstendighederne, men ikke at udtrykke en konklusion om effektiviteten af selskabets interne kon-
trol. En revision omfatter endvidere vurdering af, om ledelsens valg af regnskabspraksis er passende, om
ledelsens regnskabsmaessige skon er rimelige samt den samlede praesentation af arsregnskabet.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the annual
accounts. The procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatements in the annual accounts, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the company's preparation of annual accounts that give a true and
fair view in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by the

management, as well as the overall presentation of the annual accounts.

Det er vores opfattelse, at det opndede revisionsbevis er tilstreekkeligt og egnet som grundlag for vores
konklusion.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Revisionen har ikke givet anledning til forbehold.

The audit has not resulted in any qualification.
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Den uafhangige revisors erklaeringer
The independent auditor's reports

Konklusion

Opinion

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 31. marts 2016 samt af resultatet af selskabets aktiviteter og pengestremme for regn-
skabsdret 1. april 2015 - 31. marts 2016 i overensstemmelse med arsregnskabsloven.

In our opinion, the annual accounts give a true and fair view of the company's assets, liabilities and financial
position at 31 March 2016 and of the results of the company's operations and cash flows for the financial year 1
April 2015 to 31 March 2016 in accordance with the Danish Financial Statements Act.

Udtalelse om ledelsesberetningen

Statement on the management's review

Vi har i henhold til arsregnskabsloven gennemlest ledelsesberetningen. Vi har ikke foretaget yderligere
handlinger i tilleg til den udferte revision af drsregnskabet. Det er pa denne baggrund vores opfattelse, at
oplysningerne i ledelsesberetningen er i overensstemmelse med arsregnskabet.

Pursuant to the Danish Financial Statements Act, we have read the management's review. We have not performed
any further procedures in addition to the performed audit of the annual accounts. On this basis, it is our opinion

that the information provided in the management's review is consistent with the annual accounts.

Kebenhavn, den 1. juni 2016
Copenhagen, 1 June 2016

Grant Thornton

Statsautoriseret Revisionspartnerselskab

CYRynr. 34 20 99 36
Company\eg. no. 34 20 99 36

Seren Poﬁlseﬁ\ orie
statsautoriseret revisor statsautol
State Authorised Public Accountant State Auth§rised Public Accountant
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Selskabsoplysninger
Company data
Selskabet ebm-papst Denmark ApS
The company Vallensbakvej 21
2605 Brendby
Telefon: 43631111
Phone
CVR-nr.: 1196 48 93
Company reg. no.
Stiftet: 17. december 1987
Established: 17 December 1987
Hjemsted: Brendby
Domicile: Brondby
Regnskabsar: 1. april - 31. marts
Financial year: 1 April - 31 March
Direktion Torben Lintrup Kirkholt
Managing Director
Revision Grant Thornton, Statsautoriseret Revisionspartnerselskab
Auditors Stockholmsgade 45
2100 Kebenhavn &
Modervirksomhed ebm Beteiligungs-GmbH

Parent company
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Hovedtal og negletal
Financial highlights

DKK in thousands.

Resultatopgerelse:
Profit and loss account:

Bruttoresultat

Gross profit

Resultat af ordinaer primeer drift
Results from operating activities
Finansielle poster, netto

Net financials

Arets resultat

Results for the year

Balance:
Balance sheet:

Balancesum
Balance sheet sum
Egenkapital
Equity

Pengestromme:
Cash flow:

Driftsaktivitet
Operating activities
Investeringsaktivitet

Investment activities

Finansieringsaktivitet

Financing activities

Medarbejdere:
Employees:

Gennemsnitligt antal heltidsansatte
medarbejdere

Average number of full time employees

Neogletal i %: *)
Key figures in %: *)

Soliditetsgrad
Solvency ratio

Egenkapitalforrentning

Return on equity

2015/16
t.kr.

2014/15
t.kr.

2013/14
t.kr.

2012/13
t.kr.

2011/12
t.kr.

22.630

13.504

-93

10.394

81.851

56.309

13.510

-4.158

11

68,8

20,3

23.170

14.241

76

10.785

58.528

45915

795

-15.310

11

78,4

26,6

24.801

16.075

&9

12.144

61.602

35.130

10.288

-11.583

11

57,0

33,3

18.916

10.300

42

7.757

60.733

37.886

21.324

-356

-4.222

11

62,4

19,6

22.236

14.703

51

11.065

58.431

41.289

-17.899

31

1.351

70,7

294
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Hovedtal og negletal
Financial highlights

*) Nogletallene er udarbejdet i overensstemmelse med Finansforeningens "Anbefalinger & Nogletal
2015". Nogletallenes definitioner fremgér af afsnittet om anvendt regnskabspraksis.

*) The key figures have been laid out in accordance with the publication "Anbefalinger & Nogletal 2015"
("Recommendations & Key Figures 2015") published by the CFA Society Denmark. As to definitions, please see the

section on accounting policies used.
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Ledelsesberetning
Management's review

Hovedaktivitet

Principal activities

Selskabets hovedaktivitet har i lighed med tidligere ar bestaet i salg af ventilatorer og dermed beslegtede
produkter.

During the year, the Company's main activity has consisted of sale of fans and related products.

Usadvanlige forhold
Unusual matters

Der har i regnskabséret ikke veeret useedvanlige forhold.

In the financial year there have been no unusual matters.

Usikkerhed ved indregning eller maling
Uncertainties as to recognition or measurement

Der har i regnskabsaret ikke vaeret usikkerhed ved indregning og maling.

There are in the Annual Report no items on which there have been unreliability at recognition or measuring.

Udvikling i aktiviteter og skonomiske forhold
Development in activities and financial matters

Aktivitet og resultat er som forventet, hvilket direktionen anser for tilfredsstillende.
The results of the Company and the financial development did live up to expectations.

Rente- og valutarisici

Interest- and exchange-rate risks

Valutarisici

Exchange rate risks

Hovedparten af selskabets transaktioner foretages i danske kroner eller euro, hvorfor selskabets
driftsresultat er meget lidt pévirket af udsving i1 valutakurser. Selskabet anvender ikke
valutaterminskontrakter.

The majority of the company's transactions are carrvied out i Danish kroner or euro, consequently, its results of
operations are very little affeted by fluctuations in exchange rates. The company does not use forward exchange

contracts.

Renterisici

Interest risks

Selskabet har positiv nettolikviditet, hvorfor en @ndring i renteniveauet vil have en meget lille effekt pa
selskabets driftsresultat

The company has positive net cash flow, and a change in interest rates will have very little impact on the company's

results of operations.,

Miljeforhold

Environmental issues
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Ledelsesberetning
Management's review

Selskabets aktivitet pavirker ikke der eksterne miljo, mere end hvad der ma forventes normalt.

The company's activity does not affect the external environment, more than what is normally expected.

Videnressourcer
Know hOW resources

Selskabet har ikke saerlige krav til videnressourcer.

The company has no special requirements for know how resources.

Forsknings- og udviklingsaktiviteter
Research and development activities

Forsknings- og udviklingsaktiviteter foretages hovedsageligt i andre koncernselskaber.

Research and development activities are mainly made in other group companies.

Den forventede udvikling
The expected development
Savel aktivitet som resultat forventes at ligge pa samme niveau for det kommende regnskabsar.

Both activities and result are expected to be at the same level for the coming year.

Begivenheder efter regnskabsarets udleb

Events subsequent to the financial year

Efter regnskabsarets afslutning er der ikke indtruffet begivenheder, som vil kunne forrykke selskabets fi-
nansielle stilling vaesentligt.

No events have occurred subsequent to the balance sheet date, which would have material impact on the financial

position of the company.
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for ebm-papst Denmark ApS er aflagt i overensstemmelse med arsregnskabslovens bestem-
melser for en mellemstor klasse C-virksomhed.
The annual report for ebm-papst Denmark ApS is presented in accordance with those regulations of the Danish

Financial Statements Act concerning companies identified as class C enterprises (medium sized enterprises).

Arsrapporten er aflagt efter ssmme regnskabspraksis som sidste &r og aflaegges i danske kroner.
The accounting policies used are unchanged compared to last year, and the annual accounts are presented in
Danish kroner (DKK).

Generelt om indregning og maling

Recognition and measurement in general

I resultatopgerelsen indregnes indtaegter i takt med, at de indtjenes. Herunder indregnes vardiregulerin-
ger af finansielle aktiver og forpligtelser. I resultatopgerelsen indregnes ligeledes alle omkostninger, her-
under afskrivninger, nedskrivninger og hensatte forpligtelser samt tilbagefersler som folge af @ndrede
regnskabsmaessige skon af beleb, der tidligere har veret indregnet i resultatopgerelsen.

Income is recognised in the profit and loss account concurrently with its realisation, including the recognition of
value adjustments of financial assets and liabilities. Likewise, all costs, these including depreciation, amortisation,
writedown, provisions, and reversals which are due to changes in estimated amounts previously recognised in the

profit and loss account are recognised in the profit and loss account.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige akonomiske fordele vil tilflyde selska-
bet, og aktivets veerdi kan males pélideligt.
Assets are recognised in the balance sheet when the company is liable to achieve future, financial benefits and the

value of the asset can be measured reliably.

Forpligtelser indregnes i balancen, nér det er sandsynligt, at fremtidige skonomiske fordele vil fraga sel-
skabet, og forpligtelsens veerdi kan males palideligt.
Liabilities are recognised in the balance sheet when the company is liable to lose future, financial benefits and the

value of the liability can be measured reliably.

Ved forste indregning males aktiver og forpligtelser til kostpris. Efterfolgende males aktiver og forplig-
telser som beskrevet nedenfor for hver enkelt regnskabspost.

At the first recognition, assets and liabilities are measured at cost. Later, assets and liabilities are measured as

described below for each individual accounting item.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer inden arsrappor-

ten aflaegges, og som vedrerer forhold, der eksisterede pa balancedagen.
At recognition and measurement, such predictable losses and risks are taken into consideration, which may appear

before the annual report is presented, and which concerns matters existing on the balance sheet date.
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Anvendt regnskabspraksis
Accounting policies used

Omregning af fremmed valuta

Translation of foreign currency

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Valutakursdifferencer, der opstar
mellem transaktionsdagens kurs og kursen pa betalingsdagen, indregnes i resultatopgerelsen som en fi-
nansiel post.

Transactions in foreign currency are translated by using the exchange rate prevailing at the date of the transaction.
Differences in the rate of exchange arising between the rate at the date of transaction and the rate at the date of

payment are recognised in the profit and loss account as an item under net financials.

Tilgodehavender, gald og andre monetaere poster i fremmed valuta, som ikke er afregnet pa balanceda-
gen, omregnes til balancedagens valutakurs. Forskellen mellem balancedagens kurs og kursen pé tids-
punktet for tilgodehavendets eller geeldens opstden indregnes i resultatopgerelsen under finansielle ind-
teegter og omkostninger.

Debtors, creditors, and other monetary items in foreign currency, which are not settled at the date of the balance
sheet, are translated by using the closing rate. The difference between the closing rate and the rate at the time of
establishment of the receivable or the payable is recognised in the profit and loss account under financial income

and financial costs.

Anlagsaktiver og andre ikke-monetere aktiver, der er kabt i fremmed valuta og som ikke anses for at vee-
re investeringsaktiver males til kursen pa transaktionsdagen.
Fixed assets and other non-monetary assets acquired in foreign currency and which are not considered to be

investment assets purchased in foreign currencies are measured at the exchange rate on the transaction date.

Resultatopgerelsen
The profit and loss account

Bruttofortjeneste

Gross profit

Bruttofortjeneste indeholder nettoomsetning, endring i lagre af ferdigvarer og varer under fremstilling,
arbejde udfert for egen regning og opfert under aktiver, andre driftsindtaegter samt eksterne omkostnin-
ger.

The gross profit comprises the net turnover, changes in inventories of finished goods and work in progress, work

performed for own purposes and capitalised, other operating income, and external costs.

Nettoomsetning indregnes i resultatopgerelsen, safremt levering og risikoovergang til keber har fundet
sted inden arets udgang, og séfremt indtegten kan opgeres pélideligt og forventes modtaget. Nettoomsaet-
ningen indregnes eksklusive moms og afgifter og med fradrag af rabatter i forbindelse med salget.

The net turnover is recognised in the profit and loss account if delivery and risk transfer to the buyer have taken
place before the end of the year, and if the income can be determined reliably and is expected to be received. The
net turnover is recognised exclusive of VAT and taxes and with the deduction of any discounts granted in connection

with the sale.
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Anvendt regnskabspraksis
Accounting policies used

Vareforbrug omfatter omkostninger til keb af rdvarer og hjelpematerialer med fradrag af rabatter samt
arets forskydning i varebeholdningerne.

Cost of sales include costs for the purchase of raw materials and consumables less discounts and changes in

inventories.

Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame, administration, loka-
ler, tab pa debitorer og operationelle leasingomkostninger.
Other external costs comprise costs for distribution, sales, advertisement, administration, premises, loss on debtors,

and operational leasing costs.

Personaleomkostninger

Staff costs

Personaleomkostninger omfatter len og gager, inklusive feriepenge og pensioner samt andre omkostnin-
ger til social sikring mv. til selskabets medarbejdere. I personaleomkostninger er fratrukket modtagne
godtgarelser fra offentlige myndigheder.

Staff costs include salaries and wages including holiday allowances, pensions and other costs for social security

etc. for staff members. Staff costs are less public reimbursements.

Af- og nedskrivninger

Depreciation, amortisation and writedown

Af- og nedskrivninger indeholder érets af- og nedskrivninger samt fortjeneste og tab ved salg af immate-
rielle og materielle anlaegsaktiver.

Depreciation, amortisation and writedown comprise depreciation, amortisation and writedown for the year and

gains and losses on disposal of intangible and tangible fixed assets.

Finansielle poster

Net financials

Finansielle poster omfatter renteindtagter og -omkostninger samt realiserede og urealiserede kursavancer
og -tab vedrerende finansielle aktiver og forpligtelser. Finansielle indtegter og omkostninger indregnes i
resultatopgerelsen med de belob, der vedrerer regnskabséret.

Net financials include interest income, interest expenses, and realised and unrealised capital gains and losses on
financial assets and liabilities. Net financials are recognised in the profit and loss account with the amounts

concerning the financial year.

Renteomkostninger og gvrige omkostninger pa lan til finansiering af fremstilling af immaterielle og ma-
terielle anlaegsaktiver, og som vedrarer fremstillingsperioden, indregnes ikke i kostprisen for anlaegsakti-
vet.

Interest and other costs concerning loans for financing the production of intangible and tangible fixed assets and

concerning the production period are not recognised in the cost of the fixed asset.
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Anvendt regnskabspraksis
Accounting policies used

Skat af arets resultat

Tax of the results for the year

Arets skat, der bestar af arets aktuelle selskabsskat og &ndring i udskudt skat, indregnes i resultatopgerel-
sen med den del, der kan henferes til arets resultat, og direkte i egenkapitalen med den del, der kan hen-
fores til posteringer direkte pa egenkapitalen.

The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is recognised in
the profit and loss account with the share referring to the results for the year and directly in the equity with the

share referring to entries directly on the equity.

Balancen
The balance sheet

Materielle anlegsaktiver

Tangible fixed assets

Materielle anleegsaktiver méles til kostpris med fradrag af akkumulerede afskrivninger og nedskrivninger.
Der afskrives ikke pa grunde.

Tangible fixed assets are measured at cost with deduction of accrued depreciation and writedown. Land is not

depreciated.

Afskrivningsgrundlaget er kostpris med fradrag af eventuel forventet restveerdi efter afsluttet brugstid.
The basis of depreciation is cost with deduction of any expected residual value after the end of the useful life of the

asset.

Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil det tids-
punkt, hvor aktivet er klar til at blive taget i brug.
The cost comprises the acquisition cost and costs directly attached to the acquisition until the time when the asset is

ready for use.

Der foretages lineare afskrivninger baseret pa folgende vurdering af aktivernes forventede brugstider:

Depreciation takes place on a straight line basis and based on an evaluation of the expected useful life :

Bygninger
Buildings 20-50 ar / years
Andre anleg, driftsmateriel og inventar

Other plants, operating assets, fixtures and furniture 3-5 ar / years

Smaaktiver med en forventet levetid under 1 &r indregnes i anskaffelsesaret som omkostninger i resultat-
opgerelsen.
Minor assets with an expected useful life of less than 1 year are recognised as costs in the profit and loss account in

the year of acquisition.
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Anvendt regnskabspraksis
Accounting policies used

Fortjeneste eller tab ved afthandelse af materielle anlegsaktiver opgeres som forskellen mellem salgspris
med fradrag af salgsomkostninger og den regnskabsmassige vaerdi pa salgstidspunktet. Fortjeneste eller
tab indregnes i resultatopgerelsen under af- og nedskrivninger.

Profit or loss deriving from the sales of tangible fixed assets is measured as the difference between the sales price
reduced by the selling costs and the book value at the time of the sale. Profit or loss is recognised in the profit and

loss account under depreciation.

For egenfremstillede aktiver omfatter kostprisen omkostninger til materialer, komponenter, underleveran-
dorer, direkte lenforbrug samt indirekte produktionsomkostninger.
As regards self-constructed assets, the cost comprises costs for materials, components, deliveries from sub

suppliers, direct wages expenditure, and indirect production costs.

Varebeholdninger

Inventories

Varebeholdninger méles til kostpris pa grundlag af vejede gennemsnitspriser. Er nettorealisationsverdien
lavere end kostprisen, nedskrives til denne lavere veerdi.

Inventories are measured at cost on basis of measured average prices. In case the net realisable value is lower than

the cost, writedown takes place at this lower value.

Varebeholdninger males til kostpris efter FIFO-metoden. Er nettorealisationsverdien af varebeholdnin-
ger lavere end kostprisen, nedskrives til denne lavere verdi.
Inventories are measured at cost on basis of the FIFO method. In case the net realisable value of the inventories is

lower than the cost, writedown takes place to this lower value.

Kostpris for handelsvarer samt ravarer og hjelpematerialer omfatter anskaffelsespris med tilleg af hjem-
tagelsesomkostninger.
The cost for trade goods, raw materials, and consumables comprises the acquisition cost with the addition of the

delivery costs.

Kostpris for fremstillede faerdigvarer og varer under fremstilling omfatter kostpris for ravarer, hjelpema-
terialer, direkte len og indirekte produktionsomkostninger. Indirekte produktionsomkostninger indehol-
der indirekte materialer og len samt vedligeholdelse af og afskrivning pa maskiner, fabriksbygninger og
udstyr, der benyttes i produktionsprocessen, samt omkostninger til fabriksadministration og fabriksledel-
se.

The cost for manufactured goods and works in progress comprises the cost for raw materials, consumables, direct
wages, and indirect production costs. Indirect production costs comprise indirect materials and wages,
maintenance of and depreciation on machinery, factory buildings and equipment applied during the production

process, and costs for factory administration and factory management.
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Anvendt regnskabspraksis
Accounting policies used

Nettorealisationsveardien for varebeholdninger opgeres som salgssum med fradrag af sével faerdiggerel-
sesomkostninger som omkostninger, der atholdes for at effektuere salget. Nettorealisationsverdien fast-
settes under hensyntagen til omsettelighed, kurans og udvikling i forventet salgspris.

The net realisable value for inventories is recognised as the market price with deduction of completion costs and
selling costs. The net realisable value is determined taking into consideration the negotiability, obsolescence, and

development of the expected market price.

Tilgodehavender

Debtors

Tilgodehavender males til amortiseret kostpris, hvilket saedvanligvis svarer til nominel verdi. Der ned-
skrives til nettorealisationsvardien med henblik pa at imedegé forventede tab.

Debtors are measured at amortised cost which usually corresponds to face value. In order to meet expected losses,

writedown takes place at the net realisable value.

Periodeafgransningsposter

Accrued income and deferred expenses

Periodeafgraensningsposter, som er indregnet under aktiver, omfatter aftholdte omkostninger vedrerende
efterfolgende regnskabsar.

Accrued income and deferred expenses recognised under assets comprise incurred costs concerning the next

financial year.

Likvide beholdninger
Available funds
Likvide beholdninger omfatter indestdender i pengeinstitutter og kontantbeholdninger.

Available funds comprise cash at bank and in hand.

Selskabsskat og udskudt skat

Corporate tax and deferred tax

Aktuelle skattetilgodehavender og -forpligtelser indregnes i balancen med det belgb, der kan beregnes pa
grundlag af arets forventede skattepligtige indkomst reguleret for skat af tidligere ars skattepligtige ind-
komster samt for betalte acontoskatter. Skattetilgodehavender og -forpligtelser preesenteres modregnet i
det omfang, der er legal modregningsadgang, og posterne forventes afregnet netto eller samtidig.

Current tax receivable and tax liabilities are recognised in the balance sheet at the amount calculated on the basis
of the expected taxable income for the year adjusted for tax on previous years' taxable income and prepaid taxes.
Tax receivable and tax liabilities are set off to the extent that legal right of set-off exists and if the items are

expected to be settled net or simultaneously.
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Anvendt regnskabspraksis
Accounting policies used

Udskudt skat er skatten af alle midlertidige forskelle mellem regnskabsmaessig og skattemessig veerdi af
aktiver og forpligtelser opgjort pa grundlag af den planlagte anvendelse af aktivet henholdsvis afvikling
af forpligtelsen.

Deferred tax is measured on the basis of all temporary differences in assets and liabilities with a balance sheet

focus.

Udskudt skat males pé grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning vil
vaere gaeldende, nar den udskudte skat forventes udlest som aktuel skat. Selskabsskatteprocenten vil i pe-
rioden fra 2014 til 2016 blive trinvist nedsat fra 25 % til 22 %, hvilket vil pavirke sterrelsen af udskudte
skatteforpligtelser og skatteaktiver. Medmindre en indregning med en anden skatteprocent end 22 vil
medfere en vasentlig afvigelse i den forventede udskudte skatteforpligtelse eller skatteaktivet, indregnes
udskudte skatteforpligtelser og skatteaktiver med 22 %.

Deferred tax is measured based on the tax rules and tax rates applying under the legislation on the balance sheet
date and prevailing when the deferred tax is expected to be released as current tax. In the period 2014 to 2016, the
corporate tax rate will be reduced gradually from 25 % to 22 %, which will affect the deferred tax liabilities and
deferred tax assets. Unless a recognition with a different tax rate than 22 % will result in a significant material
deviation in the estimated deferred tax liability or tax asset, deferred tax liabilities and assets are recognised by 22
%.

Geldsforpligtelser

Liabilities

Finansielle gaeldsforpligtelser indregnes ved lanoptagelse til det modtagne provenu med fradrag af af-
holdte transaktionsomkostninger. I efterfolgende perioder indregnes de finansielle forpligtelser til amorti-
seret kostpris svarende til den kapitaliserede vaerdi ved anvendelse af den effektive rente, saledes at for-
skellen mellem provenuet og den nominelle verdi indregnes i resultatopgerelsen over laneperioden.
Financial liabilities related to borrowings are recognised at the received proceeds with the deduction of transaction
costs incurred. In following periods, the financial liabilities are recognised at amortised cost, corresponding to the
capitalised value by use of the effective interest. The difference between the proceeds and the nominal value is

recognised in the profit and loss account during the term of the loan.

Geld til realkreditinstitut og kreditinstitutter er saledes malt til amortiseret kostpris, der for kontantlan
svarer til lanets restgaeld. For obligationslan svarer amortiseret kostpris til en restgaeld beregnet som 1a-
nets underliggende kontantvardi pa laneoptagelsestidspunktet reguleret med en over afdragstiden foreta-
get afskrivning af lanets kursregulering pa optagelsestidspunktet.

Mortgage debt and bank debt are for instance measured at amortised cost. As to cash loans, this corresponds to the
outstanding debt of the loan. For bond loans, the amortised cost corresponds to an outstanding debt calculated as
the underlying cash value at the date of borrowing adjusted by amortisation of the market value adjustment on the

date of the borrowing carried out over the repayment period.

Andre geeldsforpligtelser males til amortiseret kostpris, hvilket seedvanligvis svarer til nominel vaerdi.

Other liabilities are measured at amortised cost which usually corresponds to the nominal value.
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Anvendt regnskabspraksis
Accounting policies used

Periodeafgransningsposter

Accrued expenses and deferred income

Under periodeafgreensningsposter indregnes modtagne betalinger vedrerende indtaegter i de efterfolgende
ar.

Received payments concerning income during the following years are recognised under accrued expenses and

deferred income.

Pengestromsopgorelse
The cash flow statement

Pengestramsopgerelsen viser selskabets pengestremme for aret fordelt pa driftsaktivitet, investeringsakti-
vitet og finansieringsaktivitet for aret, arets forskydning i likvider samt likvider ved arets begyndelse og
afslutning.

The cash flow statement shows the cash flow of the company for the year, divided in cash flows deriving from
operating activities, investment activities, and financing activities, respectively, the changes in the liabilities, and

the available funds at the beginning and the end of the year respectively.

Likviditetsvirkningen af kab og salg af virksomheder vises separat under pengestromme fra investerings-
aktivitet. I pengestromsopgerelsen indregnes pengestremme vedrerende kebte virksomheder fra anskaf-
felsestidspunktet, og pengestramme vedrerende solgte virksomheder indregnes frem til salgstidspunktet.

The effect of cash flow deriving from purchase and sale of enterprises appears separately under cash flow from
investment activities. In the cash flow statement, cash flow deriving from purchased enterprises is recognised as of

the date of acquisition, and cash flow deriving from sold enterprises is recognised until the sales date.

Pengestremme fra driftsaktivitet

Cash flow from operating activities

Pengestroamme fra driftsaktivitet opgeres som arets resultat reguleret for ikke-kontante driftsposter, &n-
dring i driftskapital samt betalt selskabsskat.

Cash flow from operating activities are calculated as the results for the year adjusted for non-cash operating items,

the change in the working capital, and corporate tax paid.

Pengestromme fra investeringsaktivitet

Cash flow from investment activities

Pengestroamme fra investeringsaktivitet omfatter betaling i forbindelse med kab og salg af virksomheder
og aktiviteter samt keb og salg af anlaegsaktiver.

Cash flow from investment activities comprises payments in connection with the acquisition and sale of entriprises

and activities and payments related to the acquisition and sale of fixed assets.
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Anvendt regnskabspraksis
Accounting policies used

Pengestromme fra finansieringsaktivitet

Cash flow from financing activities

Pengestromme fra finansieringsaktivitet omfatter endringer i storrelse eller sammensatning af selskabs-
kapital og omkostninger forbundet hermed. Herudover omfatter pengestremmene optagelse af lan, afdrag
pa rentebarende gald og betaling af udbytte til selskabsdeltagere.

Cash flow from financing activities comprises changes in the size or the composition of the share capital and the
costs in this connection. Furthermore, these activities comprise borrowings, instalments on interestbearing debt,

and payment of dividend to the shareholders.

Likvider

Available funds

Likvider omfatter likvide beholdninger med fradrag af kortfristet geeld til pengeinstitutter samt kortfriste-
de vardipapirer, der uden hindring kan omszettes til likvide beholdninger, og som kun er forbundet med
ubetydelig risiko for veerdigendringer.

Available funds comprise cash funds with deduction of short-term bank debt and short term securities which can

easily be converted into cash funds and on which only an insignificant risk of value changes exists.

Nogletal
The key figures

Nogletal er udarbejdet i overensstemmelse med Finansforeningens "Anbefalinger & Nogletal 2015".
The key figures have been laid out in accordance with the publication "Anbefalinger & Nogletal 2015"

("Recommendations & Key Figures 2015") published by the CFA Society Denmark.

Hoved- og negletallene i oversigten er beregnet saledes:
The key figures in the survey appear as follows:

Egenkapital ultimo x 100

Soliditetsgrad Aktiver i alt ultimo

Equity, closing balance x 100

Equity share ) |
Assets in total, closing balance

Arets resultat x 100
Gennemsnitlig egenkapital
Results for the year x 100

Egenkapitalforrentning

Return on equity Average equity
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Resultatopgerelse 1. april - 31. marts
Profit and loss account 1 April - 31 March

Amounts concerning 2015/16: DKK.
Amounts concerning 2014/15: DKK in thousands.

2015/16 2014/15
Note kr. t.kr.
Bruttofortjeneste
Gross profit 22.630.159 23.170
1 Personaleomkostninger
Staff costs -8.797.281 -8.589
2 Afskrivninger af materielle anleegsaktiver
Depreciation and amortisation of tangible fixed assets -329.156 -340
Driftsresultat
Operating profit 13.503.722 14.241
Andre finansielle indtaegter
Other financial income 5.402 93
3 Andre finansielle omkostninger
Other financial costs -98.786 -17
Resultat for skat
Results before tax 13.410.338 14.317
4  Skat af arets resultat
Tax of the results for the year -3.016.548 -3.532
Arets resultat
Results for the year 10.393.790 10.785
Forslag til resultatdisponering:
Proposed distribution of the results:
Overfores til overfort resultat
Allocated to results brought forward 10.393.790 10.785
Disponeret i alt
Distribution in total 10.393.790 10.785
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Balance 31. marts
Balance sheet 31 March

Amounts concerning 2016: DKK.
Amounts concerning 2015: DKK in thousands.

Aktiver
Assets
2016 2015
Note kr. t.kr.
Anlzgsaktiver
Fixed assets
Andre anleeg, driftsmateriel og inventar
Other plants, operating assets, and fixtures and furniture 208.499 176
Grunde og bygninger
Land and property 11.010.767 7.214
Materielle anlaegsaktiver i alt
Tangible fixed assets in total 11.219.266 7.390
Anlzgsaktiver i alt
Fixed assets in total 11.219.266 7.390
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Balance 31. marts
Balance sheet 31 March

Amounts concerning 2016: DKK.
Amounts concerning 2015: DKK in thousands.

Aktiver
Assets
2016 2015
kr. tkr.
Omsatningsaktiver
Current assets
Fremstillede feerdigvarer og handelsvarer
Manufactured and commercial goods 14.582.690 15.540
Varebeholdninger i alt
Inventories in total 14.582.690 15.540
Tilgodehavender fra salg og tjenesteydelser
Trade debtors 40.021.677 29.446
Tilgodehavende selskabsskat
Receivable corporate tax 1.922.486 1.358
Periodeafgraensningsposter
Accrued income and deferred expenses 121.668 141
Tilgodehavender i alt
Debtors in total 42.065.831 30.945
Likvide beholdninger
Cash funds 13.983.302 4.653
Omsztningsaktiver i alt
Current assets in total 70.631.823 51.138
Aktiver i alt
Assets in total 81.851.089 58.528
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Balance sheet 31 March
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Amounts concerning 2016: DKK.

Amounts concerning 2015: DKK in thousands.

Passiver
Equity and liabilities
2016 2015
Note kr. t.kr.
Egenkapital
Equity
8 Anpartskapital
Share capital 1.000.000 1.000
9 Overfort resultat
Results brought forward 55.309.467 44915
Egenkapital i alt
Equity in total 56.309.467 45.915
Hensatte forpligtelser
Provisions
Hensattelser til udskudt skat
Provisions for deferred tax 291.000 350
Hensatte forpligtelser i alt
Provisions in total 291.000 350
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Balance 31. marts
Balance sheet 31 March

Amounts concerning 2016: DKK.

Amounts concerning 2015: DKK in thousands.

Passiver
Equity and liabilities
2016 2015
Note kr. t.kr.
Gealdsforpligtelser
Liabilities
Kortfristet del af langfristet gaeld
Short-term part of long-term liabilities 0 22
Leveranderer af varer og tjenesteydelser
Trade creditors 20.788.694 8.591
Anden geeld
Other liabilities 4.398.619 3.650
Periodeafgraensningsposter
Accrued expenses and deferred income 63.309 0
Kortfristede gaeldsforpligtelser i alt
Short-term liabilities in total 25.250.622 12.263
Gezldsforpligtelser i alt
Liabilities in total 25.250.622 12.263
Passiver i alt
Equity and liabilities in total 81.851.089 58.528
10 Eventualposter
Contingencies
11 Neertstiende parter
Related parties
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Pengestromsopgorelse 1. april - 31. marts
Cash flow statement 1 April - 31 March

Amounts concerning 2015/16: DKK.
Amounts concerning 2014/15: DKK in thousands.

2015/16 2014/15
Note kr. t.kr.
Arets resultat
Results for the year 10.393.790 10.785
12 Reguleringer
Adjustments 3.439.088 3.797
13 Andring i driftskapital
Change in working capital 3.410.812 -9.367
Pengestremme fra drift for finansielle poster
Cash flow from operating activities before net financials 17.243.690 5215
Renteindbetalinger og lignende
Interest received and similar amounts 5.401 93
Renteudbetalinger og lignende
Interest paid and similar amounts -98.786 -17
Pengestrom fra ordinzr drift
Cash flow from ordinary activities 17.150.305 5.2901
Betalt selskabsskat
Corporate tax paid -3.640.109 -4.496
Pengestromme fra driftsaktivitet
Cash flow from operating activities 13.510.196 795
Kb af materielle anleegsaktiver
Purchase of tangible fixed assets -4.358.033 -72
Salg af materielle anlaegsaktiver
Sale of tangible fixed assets 200.000 0
Pengestromme fra investeringsaktivitet
Cash flow from investment activities -4.158.033 =72
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Pengestromsopgorelse 1. april - 31. marts
Cash flow statement 1 April - 31 March

Amounts concerning 2015/16: DKK.
Amounts concerning 2014/15: DKK in thousands.

2015/16 2014/15
kr. t.kr.
Afdrag pa langfristet gaeld
Repayments of long-term debt -21.783 -410
Betalt udbytte
Dividend paid 0 -14.900
Pengestromme fra finansieringsaktivitet
Cash flow from financing activities -21.783 -15.310
Zndring i likvider
Changes in available funds 9.330.380 -14.587
Likvider 1. april 2015
Available funds 1 April 2015 4.652.922 19.240
Likvider 31. marts 2016
Available funds 31 March 2016 13.983.302 4.653
Likvider
Available funds
Likvide beholdninger
Cash funds 13.983.302 4.653
Likvider 31. marts 2016
Available funds 31 March 2016 13.983.302 4.653
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Noter
Notes

Amounts concerning 2015/16: DKK.
Amounts concerning 2014/15: DKK in thousands.

2015/16 2014/15
kr. t.kr.
1.  Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 7.030.581 6.857
Pensioner
Pension costs 1.682.224 1.641
Andre omkostninger til social sikring
Other costs for social security 84.476 91
8.797.281 8.589
Gennemsnitligt antal beskeftigede medarbejdere
Average number of employees 11 11
2.  Afskrivninger af materielle anlaegsaktiver
Depreciation and amortisation of tangible fixed assets
Afskrivning pa bygninger
Depreciation, buildings 375.254 167
Afskrivning pa andre anleeg, driftsmateriel og inventar
Depreciation, other plant, operating assets and furniturer 153.902 173
Fortjeneste eller tab ved salg af materielle anleegsaktiver
Gain and loss on tangible fixed assets sold -200.000 0
329.156 340
3.  Andre finansielle omkostninger
Other financial costs
Andre renteomkostninger
Other interest costs 98.786 17
98.786 17
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Noter
Notes

Amounts concerning 2015/16: DKK.
Amounts concerning 2014/15: DKK in thousands.

2015/16 2014/15
kr. t.kr.
4.  Skat af arets resultat
Tax of the results for the year
Skat af arets resultat
Tax of the result for the year 3.077.513 3.507
Arets regulering af udskudt skat
Adjustment for the year of deferred tax -58.581 -17
Regulering af tidligere érs skat
Adjustment of tax for previous years -2.384 42
3.016.548 3.532
5.  Grunde og bygninger
Land and property
Kostpris 1. april 2015
Cost 1 April 2015 10.078.146 10.078
Tilgang i arets lgb
Additions during the year 4.172.015 0
Kostpris 31. marts 2016
Cost 31 March 2016 14.250.161 10.078
Af- og nedskrivninger 1. april 2015
Depreciation and writedown 1 April 2015 -2.864.140 -2.697
Arets afskrivninger
Depreciation for the year -375.254 -167
Af- og nedskrivninger 31. marts 2016
Depreciation and writedown 31 March 2016 -3.239.394 -2.864
Regnskabsmaessig veerdi 31. marts 2016
Book value 31 March 2016 11.010.767 7.214
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Amounts concerning 2016: DKK.
Amounts concerning 2015: DKK

in thousands.

31/3 2016 31/3 2015
kr. t.kr.
6.  Andre anlag, driftsmateriel og inventar
Other plants, operating assets, and fixtures and furniture
Kostpris 1. april 2015
Cost 1 April 2015 2.114.386 2.042
Tilgang i arets lab
Additions during the year 186.018 72
Afgang i érets lob
Disposals during the year -600.000 0
Kostpris 31. marts 2016
Cost 31 March 2016
1.700.404 2.114
Af- og nedskrivninger 1. april 2015
Depreciation and writedown 1 April 2015 -1.938.003 -1.765
Arets afskrivninger
Depreciation for the year -153.902 -173
Af-/nedskrivninger, afheendede aktiver
Depreciation and writedown, assets disposed of 600.000 0
Af- og nedskrivninger 31. marts 2016
Depreciation and writedown 31 March 2016
-1.491.905 -1.938
Regnskabsmaessig veerdi 31. marts 2016
Book value 31 March 2016
208.499 176
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Noter
Notes

Amounts concerning 2016: DKK.
Amounts concerning 2015: DKK in thousands.

31/3 2016 31/3 2015
kr. t.kr.
7.  Periodeafgransningsposter
Accrued income and deferred expenses
Forudbetalt forsikring
Prepayments, insurance 30.467 20
Forudbetalt ejendomsskat
Prepayments, property tax 26.942 27
Forudbetalte omkostninger
Prepayments, costs 20.887 13
Forudbetalte abonnementer
Prepayments, subscriptions 43.372 81
121.668 141
8.  Anpartskapital
Share capital
Anpartskapital 1. april 2015
Share capital 1 April 2015 1.000.000 1.000
1.000.000 1.000
Anpartskapitalen bestar af 1.000 aktier 4 1.000 kr. eller
multipla heraf. Kapitalen er ikke opdelt i klasser.
The share capital consists of 1,000 shares, each with a nominal value
of DKK 1,000. No shares hold particular rights.
9.  Overfort resultat
Results brought forward
Overfort resultat 1. april 2015
Results brought forward 1 April 2015 44915.677 34.130
Arets overforte overskud eller underskud
Profit or loss for the year brought forward 10.393.790 10.785
55.309.467 44.915
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Noter
Notes

Amounts concerning 2015/16: DKK.
Amounts concerning 2014/15: DKK in thousands.

10.

11.

Eventualposter
Contingencies

Operationel leasing
Operational leasing

Selskabet har indgaet operationel leasingkontrakt med en gennemsnitlig arlig leasingydelse pa 105
t.kr. Leasingkontrakten har en restlgbetid pd 33 maneder og en samlet restleasingydelse pa 289
t.kr.

The company have entered into operational leasing contracts with an average annual leasing payment of

DKK 105.000. The leasing contract have 33 months left to run, and the total outstanding leasing payment is
DKK 288.750.

Neertstiende parter
Related parties

Transaktioner
Transactions

ebm-papst Denmark ApS har i regnskabséret kebt varer af ebm-papst gruppen. Samhandlen er
foregaet pa markedslignende vilkar.
ebm-papst Denmark ApS has in the financial year bought goods from the ebm-papst group. The goods have

been bought on market terms and conditions.

ebm-papst G.m.b.H. har i regnskabséret betalt provision til ebm-papst Denmark ApS. Provisionen
er betalt i henhold til kontrakt.

ebm-papst G.m.b.H. has in the financial year paid provision to ebm-papst Denmark ApS. The provision have

been paid according to contract.

Ejerforhold
Ownership

Folgende er noteret i selskabets fortegnelse som ejer af minimum 5 % af stemmerne eller minimum
5 % af selskabskapitalen:
According to the company's list of shareholders, the following shareholders own a minimum of 5 % of the

voting rights or a minimum of 5 % of the share capital:

ebm Beteiligungs-GmbH, Bachmiihle 2, D-74673 Mulfingen, Germany
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter
Notes

Amounts concerning 2015/16: DKK.
Amounts concerning 2014/15: DKK in thousands.

2015/16 2014/15
kr. t.kr.
12. Reguleringer
Adjustments
Af- og nedskrivninger af materielle og immaterielle
anlegsaktiver
Depreciation and amortisation 529.156 340
Avance ved afthandelse af anlaegsaktiver
Profit from sale of fixed assets -200.000 0
Andre finansielle indtagter
Other financial income -5.402 -92
Andre finansielle omkostninger
Other financial costs 98.786 17
Skat af arets resultat
Tax of the results for the year 3.016.548 3.532
3.439.088 3.797
13. AEndring i driftskapital
Change in working capital
Zndring i varebeholdninger
Change in inventories 956.814 -2.477
Zndring i tilgodehavender
Change in debtors -10.556.002 -8.358
Zndring i leverandergzld og anden geeld
Change in trade creditors and other liabilities 13.010.000 1.468
3.410.812 -9.367
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