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Notes to users of the English version of this document:

o This document contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation of any
part of the document, the Danish version of the document shall prevail.

o Toensure the greatest possible applicability of the English version of the document, British English terminology has been used.

o Please note that decimal points remain unchanged from the Danish version of the document. This means that for instance DKK 146.940 is
the same as the English amount of DKK 146,940, and that 23,5 % is the same as the English 23.5 %.
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Ledelsespategning
Management's report

Direktionen har dags dato aflagt arsrapporten for regnskabséret 1. april 2016 - 31. marts 2017 for ebm-

papst Denmark ApS.
The managing director has today presented the annual report of ebm-papst Denmark ApS for the financial year 1

April 2016 to 31 March 2017.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.
The annual report has been presented in accordance with the Danish Financial Statements Act.

Jeg anser den valgte regnskabspraksis for hensigtsmassig, og efter min opfattelse giver arsregnskabet et
retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 31. marts 2017 samt af resulta-
tet af selskabets aktiviteter og pengestromme for regnskabsaret 1. april 2016 - 31. marts 2017.

I consider the accounting policies used appropriate, and in my opinion the annual accounts provide a true and fair
view of the company's assets and liabilities and its financial position as on 31 March 2017 and of the company's
results of its activities and cash flows in the financial year 1 April 2016 to 31 March 2017.

Ledelsesberetningen indeholder efter min opfattelse en retvisende redegerelse for de forhold, som beret-
ningen omhandler.

I am of the opinion that the management's review includes a fair description of the issues dealt with.

Arsrapporten indstilles til generalforsamlingens godkendelse.

The annual report is recommended for approval by the general meeting.
Brendby, den 22. maj 2017
Brandby, 22 May 2017

Direktion

Managing Director

irkholt

ebm-papst Denmark ApS - Arsrapport for 2016/17 1
Annual report for 2016/17



Grant Thornton, Statsautoriseret Revisionspartnerselskab

Den uafhaengige revisors revisionspategning
Independent auditor's report

Til kapitalejerne i ebm-papst Denmark ApS
To the shareholders of ebm-papst Denmark ApS

Konklusion

Opinion

Vi har revideret arsregnskabet for ebm-papst Denmark ApS for regnskabséret 1. april 2016 - 31. marts
2017, der omfatter anvendt regnskabspraksis, resultatopgerelse, balance, egenkapitalopgerelse, penge-
stromsopgerelse og noter. Arsregnskabet udarbejdes efter arsregnskabsloven.

We have audited the annual accounts of ebm-papst Denmark ApS for the financial year 1 April 2016 to 31 March
2017, which comprise accounting policies used, profit and loss account, balance sheet, statement of changes in
equity, cash flow statement and notes. The annual accounts are prepared in accordance with the Danish Financial

Statements Act.

Det er vores opfattelse, at &rsregnskabet giver et retvisende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 31. marts 2017 samt af resultatet af selskabets aktiviteter og pengestromme for regn-
skabsaret 1. april 2016 - 31. marts 2017 i overensstemmelse med &rsregnskabsloven.

In our opinion, the annual accounts give a true and fair view of the company's assets, liabilities and financial
position at 31 March 2017 and of the results of the company's operations and cash flows for the financial year 1
April 2016 to 31 March 2017 in accordance with the Danish Financial Statements Act.

Grundlag for konklusion

Basis for opinion

Vi har udfert vores revision i overensstemmelse med internationale standarder om revision og de yderli-
gere krav, der er gzldende i Danmark. Vores ansvar ifglge disse standarder og krav er naermere beskrevet
1 revisionspategningens afsnit “Revisors ansvar for revisionen af arsregnskabet”. Vi er uathangige af sel-
skabet i overensstemmelse med internationale etiske regler for revisorer (IESBA’s Etiske regler) og de
yderligere krav, der er geeldende i Danmark, ligesom vi har opfyldt vores evrige etiske forpligtelser i hen-
hold til disse regler og krav. Det er vores opfattelse, at det opnéede revisionsbevis er tilstrekkeligt og eg-
net som grundlag for vores konklusion.

We conducted our audit in accordance with international standards on auditing and the additional requirements
applicable in Denmark. Our responsibilities under those standards and requirements are further described in the
below section “Auditor’s responsibilities for the audit of the annual accounts”. We are independent of the company
in accordance with international ethics standards for accountants (IESBA's Code of Ethics) and the additional
requirements applicable in Denmark, and we have fulfilled our other ethical responsibilities in accordance with
these standards and requirements. We believe that the audit evidence obtained is sufficient and appropriate to

provide a basis for our opinion.
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Den uafhangige revisors revisionspategning
Independent auditor's report

Ledelsens ansvar for arsregnskabet

The management's responsibilities for the annual accounts

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overensstem-
melse med drsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen an-
ser ngdvendig for at udarbejde et arsregnskab uden vasentlig fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

The management is responsible for the preparation of annual accounts that give a true and fair view in accordance
with the Danish Financial Statements Act. The management is also responsible for such internal control as the
management determines is necessary to enable the preparation of annual accounts that are free from material

misstatement, whether due to fraud or error.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig for at vurdere selskabets evne til at fortsztte
driften; at oplyse om forhold vedrerende fortsat drift, hvor dette er relevant; samt at udarbejde arsregnska-
bet p& grundlag af regnskabsprincippet om fortsat drift, medmindre ledelsen enten har til hensigt at likvi-
dere selskabet, indstille driften eller ikke har andet realistisk alternativ end at gere dette.

In preparing the annual accounts, the management is responsible for evaluating the company’s ability to continue
as a going concern, and, when relevant, disclosing matters related to going concern and using the going concern
basis of accounting when preparing the annual accounts, unless the management either intends to liquidate the

company or to cease operations, or if it has no realistic alternative but to do so.

Revisors ansvar for revisionen af arsregnskabet

Auditor’s responsibilities for the audit of the annual accounts

Vores mal er at opnd hgj grad af sikkerhed for, om éarsregnskabet som helhed er uden vasentlig fejlinfor-
mation, uanset om denne skyldes besvigelser eller fejl, og at afgive en revisionspategning med en konklu-
sion. Hgj grad af sikkerhed er et hgjt niveau af sikkerhed, men er ikke en garanti for, at en revision, der
udferes i overensstemmelse med internationale standarder om revision og de yderligere krav, der er gel-
dende i Danmark, altid vil afdeekke vaesentlig fejlinformation, nér sddan findes. Fejlinformationer kan op-
st som folge af besvigelser eller fejl og kan betragtes som vasentlige, hvis det med rimelighed kan for-
ventes, at de enkeltvis eller samlet har indflydelse pa de skonomiske beslutninger, som regnskabsbruger-
ne treffer pa grundlag af arsregnskabet.

Our objectives are to obtain reasonable assurance about whether the annual accounts as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report including an opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with international standards on auditing and the additional requirements applicable in Denmark will always detect
a material misstatement when it exists. Misstatements may arise due to fraud or error and may be considered
material if] individually or in the aggregate, they could reasonably be expected to influence the economic decisions

made by users on the basis of the annual accounts
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Den uafhzengige revisors revisionspategning
Independent auditor's report

Som led i en revision, der udfares i overensstemmelse med internationale standarder om revision og de
yderligere krav, der er gaeldende i Danmark, foretager vi faglige vurderinger og opretholder professionel
skepsis under revisionen. Herudover:

As part of an audit conducted in accordance with international standards on auditing and the additional
requirements applicable in Denmark, we exercise professional evaluations and maintain professional scepticism

throughout the audit. We also:

° Identificerer og vurderer vi risikoen for vasentlig fejlinformation i &rsregnskabet, uanset om den-
ne skyldes besvigelser eller fejl, udformer og udforer revisionshandlinger som reaktion pa disse
risici samt opnér revisionsbevis, der er tilstrakkeligt og egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage vasentlig fejlinformation forarsaget af besvigelser er hgjere
end ved vasentlig fejlinformation fordrsaget af fejl, idet besvigelser kan omfatte sammensveergel-
ser, dokumentfalsk, bevidste udeladelser, vildledning eller tilsidesattelse af intern kontrol.

° Identify and assess the risks of material misstatement in the annual accounts, whether due to fraud or error,
design and perform audit procedures in response to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than the visk of not detecting a misstatement resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control.

e Opnér vi forstéelse af den interne kontrol med relevans for revisionen for at kunne udforme revi-
sionshandlinger, der er passende efter omstaendighederne, men ikke for at kunne udtrykke en kon-
klusion om effektiviteten af selskabets interne kontrol.

° Obtain an understanding of the internal control relevant to the aqudit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the company'’s internal control.

® Tager vi stilling til, om den regnskabspraksis, som er anvendt af ledelsen, er passende, samt om
de regnskabsmassige sken og tilknyttede oplysninger, som ledelsen har udarbejdet, er rimelige.
® Evaluate the appropriateness of accounting policies used by the management and the reasonableness of

accounting estimates and related disclosures made by the management.
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Den uafhaengige revisors revisionspategning
Independent auditor’s report

. Konkluderer vi, om ledelsens udarbejdelse af &rsregnskabet pa grundlag af regnskabsprincippet
om fortsat drift er passende, samt om der pa grundlag af det opnéede revisionsbevis er vasentlig
usikkerhed forbundet med begivenheder eller forhold, der kan skabe betydelig tvivl om selskabets
evne til at forts@tte driften. Hvis vi konkluderer, at der er en veesentlig usikkerhed, skal vi i vores
revisionspategning gere opmarksom pa oplysninger herom i arsregnskabet eller, hvis sddanne op-
lysninger ikke er tilstrekkelige, modificere vores konklusion. Vores konklusioner er baseret pa
det revisionsbevis, der er opndet frem til datoen for vores revisionspategning. Fremtidige begi-
venheder eller forhold kan dog medfore, at selskabet ikke lengere kan fortsatte driften.

e Conclude on the appropriateness of the management’s preparation of the annual accounts being based on
the going concern principle and, based on the audit evidence oblained, whether a material uncertainty
exists related to events or conditions that may raise significant doubt about the company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the annual accounts or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the company to cease to continue

as a going concern.

° Tager vi stilling til den samlede prasentation, struktur og indhold af arsregnskabet, herunder no-
teoplysningerne, samt om arsregnskabet afspejler de underliggende transaktioner og begivenheder

pa en siddan made, at der gives et retvisende billede heraf.
° Evaluate the overall presentation, structure and contents of the annual accounts, including the disclosures

in the notes, and whether the annual accounts reflect the underlying transactions and events in a manner

that gives a true and fair view.

Vi kommunikerer med den overste ledelse om blandt andet det planlagte omfang og den tidsmassige pla-
cering af revisionen samt betydelige revisionsmassige observationer, herunder eventuelle betydelige
mangler i intern kontrol, som vi identificerer under revisionen.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in the internal control that

we identify during our audit.

Udtalelse om ledelsesberetningen
Statement on the management's review

Ledelsen er ansvarlig for ledelsesberetningen.

The management is responsible for the management's review.

Vores konklusion om arsregnskabet omfatter ikke ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.
Our opinion on the annual accounts does not cover the management’s review, and we do not express any kind of

assurance opinion on the management's review.
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Den uafhzngige revisors revisionspategning
Independent auditor's report

I tilknytning til vores revision af &rsregnskabet er det vores ansvar at lese ledelsesberetningen og i den
forbindelse overveje, om ledelsesberetningen er vaesentligt inkonsistent med éarsregnskabet eller vores vi-
den opndet ved revisionen eller pa anden made synes at indeholde vasentlig fejlinformation.

In connection with our audit of the annual accounts, our responsibility is to read the management's review and in
that connection consider whether the management’s review is materially inconsistent with the annual accounts or

our knowledge obtained during the audit, or whether it otherwise appears to contain material misstatement.

Vores ansvar er derudover at overveje, om ledelsesberetningen indeholder kreevede oplysninger i henhold
til rsregnskabsloven.
Furthermore, it is our responsibility to consider whether the management's review provides the information

required under the Danish Financial Statements Act.

Baseret pa det udferte arbejde er det vores opfattelse, at ledelsesberetningen er i overensstemmelse med
arsregnskabet og er udarbejdet i overensstemmelse med arsregnskabslovens krav. Vi har ikke fundet va-
sentlig fejlinformation i ledelsesberetningen.

Based on the work we have performed, we believe that the management's review is in accordance with the annual
accounts and that it has been prepared in accordance with the requirements of the Danish Financial Statement

Acts. We did not find any material misstatement in the management’s review.

Kebenhavn, den 22. maj 2017
Copenhagen, 22 May 2017

Grant Thornton

Stagsautoriseret Revisionspartnerselskab
b Authorised Public Accountants

(1 342099 36

Con

Saren Po ‘»’t\
statsautoriseret reviso

State Authorised Public Accountant
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Selskabsoplysninger
Company data
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Hovedtal og negletal
Financial highlights

DKK in thousands. 2016/17
t.kr.

2015/16
t.kr.

2014/15
t.kr.

2013/14
t.kr.

2012/13
t.kr.

Resultatopgorelse:
Profit and loss account:

Bruttofortjeneste

Gross profit 26.896
Resultat af ordinaer primeer drift

Results from operating activities 17.524
Finansielle poster, netto

Net financials 57
Arets resultat

Results for the year 13.715

Balance:
Balance sheet:

Balancesum

Balance sheet sum 99.896
Investeringer i materielle anlaegsaktiver

Investments in tangible fixed assets represent 3.789
Egenkapital

Equity 70.024

Pengestromme:
Cash flow:

Driftsaktivitet

Operating activities 11.146
Investeringsaktivitet

Investment activities -3.784
Finansieringsaktivitet

Financing activities -31
Pengestromme i alt

Cash flow in total 7.332

Medarbejdere:
Employees:

Gennemsnitligt antal heltidsansatte
medarbejdere

Average number of full time employees 11

22.630

13.504

10.394

81.851

4358

56.309

13.510

-4.158

9.330

11

23.170

14.241

76

10.785

58.528

72

45915

795

72

-15.310

-14.587

11

24.801

16.075

89

12.144

61.602

23

35.130

10.288

23

-11.583

-1.318

11

18.916

10.300

42

7.757

60.733

395

37.886

21.324

356

-4.222

16.746

11
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Hovedtal og negletal
Financial highlights

Nogletal i %:

Key figures in %:

Likviditetsgrad

Acid test ratio 290,1 279,7 417,0 482.4 492,1
Soliditetsgrad

Solvency ratio 70,1 68,8 78,4 57,0 62,4

Egenkapitalforrentning
Return on equity 21,7 20,3 26,6 33,3 19,6

Beregningen af hoved- og nagletal folger Finansforeningens anbefalinger.
The calculation of key figures and ratios follow the Danish Association of Finance Analysts' recommendations.
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

The principal activities of the company

Selskabets hovedaktivitet har i lighed med tidligere ar bestéet i salg af ventilatorer og dermed beslzgtede
produkter.

During the year, the Company's main activity has consisted of sale of fans and related products.

Uszdvanlige forhold
Unusual matters
Der har i regnskabsaret ikke varet usadvanlige forhold.

In the financial year there have been no unusual matters.

Usikkerhed ved indregning eller mailing
Uncertainties as to recognition or measurement

Der har i regnskabsaret ikke varet usikkerhed ved indregning eller maling.

There are in the Annual Report no items on which there have been unrelaibility at recognition or measuring.

Udvikling i aktiviteter og skonomiske forhold
Development in activities and financial matters

Aktivitet og resultat som forventet, hvilket direktionen anser for tilfredsstillende.
The results of the Company and the financial development did live up to expectations.

Saerlige risici

Special risks

Valutarisici:

Exchange rate risks:

Hovedparten af selskabets transaktioner foretages i danske kroner eller euro, hvorfor selskabets
driftsresultat er meget lidt pavirket af wudsving i valutakurser. Selskabet anvender ikke
valutaterminskontrakter.

The majority of the company's transactions are carried out in Danish kroner or euro, consequently, its result of
operations are very little affected by fluctations in exchange rates. The company does not use forward exchange

contracts.

Renterisici:

Interest risks:

Selskabet har positiv nettolikviditet, hvorfor en andring i renteniveauet vil have en meget lille effekt pa
selskabets driftsresultat.

The company has positive net cash flow, and a change in interest rates will have very little impact on the company's

result of operations..
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Ledelsesberetning
Management's review

Miljeforhold

Environmental issues

Selskabets aktivitet pavirker ikke det eksterne miljo, mere end hvad der ma forventes normalt.

The company's activity does not affect the external environment, more than what it normally expected.

Videnressourcer
Know how resources

Selskabet har ikke sarlige krav til vidensressourcer.
The company has no special requirements for know how ressources.

Forsknings- og udviklingsaktiviteter
Research and development activities

Forsknings- og udviklingsaktiviteter foretages hovedsageligt i andre koncernselskaber.

Research and development activities are mainly made in other group companies.

Den forventede udvikling

The expected development

Séavel aktivitet som resultat forventes at ligge pa samme niveau for det kommende regnskabsar.

Both activities and result are expected to be at the same level for the coming year.
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for ebm-papst Denmark ApS er aflagt i overensstemmelse med arsregnskabslovens bestem-
melser for en mellemstor klasse C-virksomhed.
The annual report for ebm-papst Denmark ApS is presented in accordance with those regulations of the Danish

Financial Statements Act concerning companies identified as class C enterprises (medium sized enterprises).

Arsrapporten er aflagt efter samme regnskabspraksis som sidste &r og aflegges i danske kroner.
The accounting policies used are unchanged compared to last year, and the annual accounts are presented in
Danish kroner (DKK).

Generelt om indregning og maling

Recognition and measurement in general

I resultatopgerelsen indregnes indtagter i takt med, at de indtjenes. Herunder indregnes vardiregulerin-
ger af finansielle aktiver og forpligtelser. I resultatopgerelsen indregnes ligeledes alle omkostninger, her-
under afskrivninger, nedskrivninger og hensatte forpligtelser samt tilbagefersler som folge af @ndrede
regnskabsmassige skan af belob, der tidligere har varet indregnet i resultatopgerelsen.

Income is recognised in the profit and loss account concurrently with its realisation, including the recognition of
value adjustments of financial assets and liabilities. Likewise, all costs, these including depreciation, amortisation,
writedown, provisions, and reversals which are due to changes in estimated amounts previously recognised in the

profit and loss account are recognised in the profit and loss account.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige skonomiske fordele vil tilflyde selska-
bet, og aktivets vaerdi kan males pélideligt.
Assets are recognised in the balance sheet when the company is liable to achieve future, financial benefits and the

value of the asset can be measured reliably.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige ekonomiske fordele vil fragd sel-
skabet, og forpligtelsens vaerdi kan méles palideligt.
Liabilities are recognised in the balance sheet when the company is liable to lose future, financial benefits and the

value of the liability can be measured reliably.

Ved forste indregning méles aktiver og forpligtelser til kostpris. Efterfolgende méles aktiver og forplig-
telser som beskrevet nedenfor for hver enkelt regnskabspost.

At the first recognition, assets and liabilities are measured at cost. Later, assets and liabilities are measured as

described below for each individual accounting item.

Ved indregning og méling tages hensyn til forudsigelige tab og risici, der fremkommer inden &rsrappor-

ten aflegges, og som vedrerer forhold, der eksisterede pa balancedagen.
At recognition and measurement, such predictable losses and risks are taken into consideration, which may appear

before the annual report is presented, and which concerns matters existing on the balance sheet date.
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Anvendt regnskabspraksis
Accounting policies used

Omregning af fremmed valuta

Translation of foreign currency

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Valutakursdifferencer, der opstar
mellem transaktionsdagens kurs og kursen pa betalingsdagen, indregnes i resultatopgerelsen som en fi-

nansiel post.
Transactions in foreign currency are translated by using the exchange rate prevailing at the date of the transaction.

Differences in the rate of exchange arising between the rate at the date of transaction and the rate at the date of

payment are recognised in the profit and loss account as an item under net financials.

Tilgodehavender, gld og andre monetare poster i fremmed valuta, omregnes til balancedagens valuta-
kurs. Forskellen mellem balancedagens kurs og kursen pé tidspunktet for tilgodehavendets eller gzldsfor-
pligtelsens opstaen eller indregning i seneste arsregnskab indregnes i resultatopgorelsen under finansielle
indtagter og omkostninger.

Debtors, creditors, and other monetary items in foreign currency are translated by using the closing rate. The
difference between the closing rate and the rate at the time of the occurrence or the recognition in the latest annual
accounts of the amount owed or the liability is recognised in the profit and loss account under financial income and

expenses.

Anlagsaktiver og andre ikke-monetare aktiver, der er kbt i fremmed valuta og som ikke anses for at vac-
re investeringsaktiver méles til kursen pa transaktionsdagen.
Fixed assets and other non-monetary assets acquired in foreign currency and which are not considered to be

investment assets purchased in foreign currencies are measured at the exchange rate on the transaction date.

Resultatopgerelsen
The profit and loss account

Bruttofortjeneste

Gross profit

Bruttofortjeneste indeholder nettoomsatning, @ndring i lagre af faerdigvarer og varer under fremstilling,
arbejde udfort for egen regning og opfart under aktiver, andre driftsindtzegter samt eksterne omkostnin-
ger.

The gross profit comprises the net turnover, changes in inventories of finished goods and work in progress, work

performed for own purposes and capitalised, other operating income, and external costs.

Nettoomseatning indregnes i resultatopgerelsen, safremt levering og risikoovergang til keber har fundet
sted inden &rets udgang, og safremt indtegten kan opgeres palideligt og forventes modtaget. Nettoomsat-
ningen indregnes eksklusive moms og afgifter og med fradrag af rabatter i forbindelse med salget.

The net turnover is recognised in the profit and loss account if delivery and risk transfer to the buyer have taken
place before the end of the year, and if the income can be determined reliably and is expected to be received. The
net turnover is recognised exclusive of VAT and taxes and with the deduction of any discounts granted in connection

with the sale.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies used

Vareforbrug omfatter omkostninger til keb af ravarer og hjalpematerialer med fradrag af rabatter samt
arets forskydning i varebeholdninger.

Costs of sales includes costs for the purchase of raw materials and consumables less discounts and changes in

inventories.

Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame, administration, loka-
ler, tab pa debitorer og operationelle leasingomkostninger.

Other external costs comprise costs for distribution, sales, advertisement, administration, premises, loss on debtors,

and operational leasing costs.

Personaleomkostninger

Staff costs

Personaleomkostninger omfatter lon og gager, inklusive feriepenge og pensioner samt andre omkostnin-
ger til social sikring mv. til selskabets medarbejdere. I personaleomkostninger er fratrukket modtagne
godtgerelser fra offentlige myndigheder.

Staff costs include salaries and wages including holiday allowances, pensions and other costs for social security

etc. for staff members. Staff costs are less public reimbursements.

Af- og nedskrivninger

Depreciation, amortisation and writedown

Af- og nedskrivninger indeholder &rets af- og nedskrivninger samt fortjeneste og tab ved salg af immate-
rielle og materielle anlagsaktiver.

Depreciation, amortisation and writedown comprise depreciation, amortisation and writedown for the year and

gains and losses on disposal of intangible and tangible fixed assels.

Finansielle indtaegter og omkostninger

Net financials

Finansielle indtegter og omkostninger indeholder renter, realiserede og urealiserede kursgevinster og -
tab vedrerende finansielle aktiver og forpligtelser, amortisering af finansielle aktiver og forpligtelser,
samt tilleg og godtgerelser under acontoskatteordningen mv. Finansielle indtagter og omkostninger ind-

regnes i resultatopgarelsen med de beleb, der vedrerer regnskabsaret.
Net financials comprise interest, realised and unrealised capital gains and losses concerning financial assets and

liabilities, amortisation of financial assets and liabilities, additions and reimbursements under the Danish tax
prepayment scheme, efc. Financial income and expenses are recognised in the profit and loss account with the

amounts that concerns the financial year.

Renteomkostninger og ovrige omkostninger pé lan til finansiering af fremstilling af immaterielle og ma-
terielle anlaegsaktiver, og som vedrarer fremstillingsperioden, indregnes ikke i kostprisen for anlagsakti-

vet.

Interest and other costs concerning loans for financing the production of intangible and tangible fixed assets and

concerning the production period are not recognised in the cost of the fixed asset.
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Anvendt regnskabspraksis
Accounting policies used

Skat af arets resultat

Tax of the results for the year

Arets skat, der bestar af drets aktuelle selskabsskat og @ndring i udskudt skat, indregnes i resultatopgerel-
sen med den del, der kan henfores til drets resultat, og direkte i egenkapitalen med den del, der kan hen-
feres til posteringer direkte i egenkapitalen.

The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is recognised in
the profit and loss account with the share referring to the results for the year and directly in the equity with the

share referring to entries directly on the equity.

Balancen
The balance sheet

Materielle anlaegsaktiver

Tangible fixed assets

Materielle anlagsaktiver males til kostpris med fradrag af akkumulerede afskrivninger og nedskrivninger.
Der afskrives ikke p& grunde.

Tangible fixed assets are measured at cost with deduction of accrued depreciation and writedown. Land is not

depreciated.

Afskrivningsgrundlaget er kostpris med fradrag af eventuel forventet restveerdi efter afsluttet brugstid.
Afskrivningsperioden og restvardien fastszttes pa anskaffelsestidspunktet og revurderes arligt. Oversti-
ger restveerdien aktivets regnskabsmaessige vaerdi, opherer afskrivningen.

The basis of depreciation is cost with deduction of any expected residual value afier the end of the useful life of the
asset. The amortisation period and the residual value are determined at the acquisition date and reassessed

annually. If the residual value exceeds the book value, the amortisation discontinues.

Ved &ndring i afskrivningsperioden eller restvaerdien indregnes virkningen for afskrivninger fremadrettet
som en &ndring i regnskabsmeessigt sken.
If the amortisation period or the residual value is changed, the effect on amortisation will in the future be

recognised as a change in the accounting estimates.

Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil det tids-
punkt, hvor aktivet er klar til at blive taget i brug.

The cost comprises the acquisition cost and costs directly attached to the acquisition until the time when the asset is

ready for use.

Kostprisen pé et samlet aktiv opdeles i separate bestanddele, der afskrives hver for sig, hvor brugstiden
pé de enkelte bestanddele er forskellig.
The cost of a total asset is divided into separate components. These components are depreciated separately, the

useful lives of each individual components differing.
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Anvendt regnskabspraksis
Accounting policies used

Der foretages linezre afskrivninger baseret pa folgende vurdering af aktivernes forventede brugstider:
Depreciation takes place on a straight line basis and based on an evaluation of the expected useful life:

Bygninger

Buildings 20-50 ar / years
Andre anlag, driftsmateriel og inventar

Other plants, operating assets, fixtures and furniture 3-5 &r / years

Sméaktiver med en forventet levetid under 1 ar indregnes i anskaffelsesiret som omkostninger i resultat-
opgarelsen.
Minor assets with an expected useful life of less than 1 year are recognised as costs in the profit and loss account in

the year of acquisition.

Fortjeneste eller tab ved ath@ndelse af materielle anlegsaktiver opgeres som forskellen mellem salgspris
med fradrag af salgsomkostninger og den regnskabsmassige vardi pa salgstidspunktet. Fortjeneste eller
tab indregnes i resultatopgerelsen under af- og nedskrivninger.

Profit or loss deriving from the sales of tangible fixed assets is measured as the difference between the sales price
reduced by the selling costs and the book value at the time of the sale. Profit or loss is recognised in the profit and

loss account under depreciation.

For egenfremstillede aktiver omfatter kostprisen direkte og indirekte omkostninger til materialer, kompo-
nenter, underleveranderer og len samt laneomkostninger fra specifik og generel lantagning, der direkte
vedrorer opforelsen af det enkelte aktiv.

As regards assets of own production, the cost comprises direct and indirect costs for materials, components,
deliveries from subsuppliers, payroll costs, and borrowing costs form specific and general borrowing concerning

the construction of each individual asset.

Varebeholdninger

Inventories

Varebeholdninger males til kostpris pa grundlag af vejede gennemsnitspriser. Er nettorealisationsvardien
lavere end kostprisen, nedskrives til denne lavere vardi.

Inventories are measured at cost on basis of measured average prices. In case the net realisable value is lower than

the cost, writedown takes place at this lower value.

Varebeholdninger méles til kostpris efter FIFO-metoden. Er nettorealisationsvardien af varebeholdnin-
ger lavere end kostprisen, nedskrives til denne lavere vardi.

Inventories are measured at cost on basis of the FIFO method. In case the net realisable value of the inventories is

lower than the cost, writedown takes place to this lower value.
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Anvendt regnskabspraksis
Accounting policies used

Kostpris for handelsvarer samt ravarer og hjelpematerialer omfatter anskaffelsespris med tilleeg af hjem-

tagelsesomkostninger.
The cost for trade goods, raw materials, and consumables comprises the acquisition cost with the addition of the

delivery costs.

Kostpris for fremstillede feerdigvarer og varer under fremstilling omfatter kostpris for ravarer, hjelpema-
terialer, direkte lon og indirekte produktionsomkostninger. Indirekte produktionsomkostninger indehol-
der indirekte materialer og len samt vedligeholdelse af og afskrivning p& maskiner, fabriksbygninger og
udstyr, der benyttes i produktionsprocessen, samt omkostninger til fabriksadministration og fabriksledel-
se. Ldneomkostninger indregnes ikke i kostprisen.

The cost for manufactured goods and works in progress comprises the cost for raw materials, consumables, direct
wages, and indirect production costs. Indirect production costs comprise indirect materials and wages,
maintenance of and depreciation on machinery, factory buildings and equipment applied during the production

process, and costs for factory administration and factory management. Borrowing costs are not recognised in cost.

Nettorealisationsvaerdien for varebeholdninger opgeres som salgssum med fradrag af sivel faerdiggerel-
sesomkostninger som omkostninger, der atholdes for at effektuere salget. Nettorealisationsvardien fast-
sxttes under hensyntagen til omszttelighed, kurans og udvikling i forventet salgspris.

The net realisable value for inventories is recognised as the market price with deduction of completion costs and
selling costs. The net realisable value is determined taking into consideration the negotiability, obsolescence, and

development of the expected market price.

Tilgodehavender

Debtors

Tilgodehavender males til amortiseret kostpris, hvilket sa&edvanligvis svarer til nominel vardi. Der ned-
skrives til nettorealisationsvardien med henblik pa at imedega forventede tab.

Debtors are measured at amortised cost which usually corresponds to face value. In order to meet expected losses,

writedown takes place at the net realisable value.

Periodeafgraensningsposter
Accrued income and deferred expenses
Periodeafgransningsposter, som er indregnet under aktiver, omfatter atholdte omkostninger vedrerende

efterfolgende regnskabsar.
Accrued income and deferred expenses recognised under assets comprise incurred costs concerning the next

financial year.

Likvide beholdninger

Available funds

Likvide beholdninger omfatter indestaender i pengeinstitutter og kontantbeholdninger.
Available funds comprise cash at bank and in hand.
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Anvendt regnskabspraksis
Accounting policies used

Selskabsskat og udskudt skat

Corporate tax and deferred tax

Aktuelle skattetilgodehavender og -forpligtelser indregnes i balancen med det belab, der kan beregnes pa
grundlag af érets forventede skattepligtige indkomst reguleret for skat af tidligere ars skattepligtige ind-
komster samt for betalte acontoskatter. Skattetilgodehavender og -forpligtelser prasenteres modregnet i
det omfang, der er legal modregningsadgang, og posterne forventes afregnet netto eller samtidig.

Current tax receivable and tax liabilities are recognised in the balance sheet at the amount calculated on the basis
of the expected taxable income for the year adjusted for tax on previous years' taxable income and prepaid taxes.
Tax receivable and tax liabilities are set off to the extent that legal right of set-off exists and if the items are

expected to be settled net or simultaneously.

Udskudt skat er skatten af alle midlertidige forskelle mellem regnskabsmaessig og skattemassig vaerdi af
aktiver og forpligtelser opgjort pa grundlag af den planlagte anvendelse af aktivet henholdsvis afvikling
af forpligtelsen.

Deferred tax is measured on the basis of all temporary differences in assets and liabilities with a balance sheet

Jfocus.

Udskudt skat méles pa grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning vil
vere geldende, nar den udskudte skat forventes udlast som aktuel skat.
Deferred tax is measured based on the tax rules and tax rates applying under the legislation on the balance sheet

date and prevailing when the deferred tax is expected to be released as current tax.

Gealdsforpligtelser

Liabilities

Finansielle gxldsforpligtelser indregnes ved lanoptagelse til det modtagne provenu med fradrag af af-
holdte transaktionsomkostninger. I efterfolgende perioder indregnes de finansielle forpligtelser til amorti-
seret kostpris svarende til den kapitaliserede veerdi ved anvendelse af den effektive rente, saledes at for-
skellen mellem provenuet og den nominelle vaerdi indregnes i resultatopgerelsen over laneperioden.
Financial liabilities related to borrowings are recognised at the received proceeds with the deduction of transaction
costs incurred. In following periods, the financial liabilities are recognised at amortised cost, corresponding to the
capitalised value by use of the effective interest. The difference between the proceeds and the nominal value is

recognised in the profit and loss account during the term of the loan.

Geld til realkreditinstitut og kreditinstitutter er siledes mélt til amortiseret kostpris, der for kontantlan
svarer til lanets restgeld. For obligationslén svarer amortiseret kostpris til en restgald beregnet som la-
nets underliggende kontantvaerdi pa ldneoptagelsestidspunktet reguleret med en over afdragstiden foreta-
get afskrivning af lanets kursregulering pé optagelsestidspunktet.

Mortgage debt and bank debt are for instance measured at amortised cost. As to cash loans, this corresponds to the
outstanding debt of the loan. For bond loans, the amortised cost corresponds to an outstanding debt calculated as
the underlying cash value at the date of borrowing adjusted by amortisation of the market value adjustment on the

date of the borrowing carried out over the repayment period.
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Anvendt regnskabspraksis
Accounting policies used

Andre gzldsforpligtelser méales til amortiseret kostpris, hvilket sedvanligvis svarer til nominel vaerdi.
Other liabilities are measured at amortised cost which usually corresponds to the nominal value.

Periodeafgrznsningsposter

Accrued expenses and deferred income

Under periodeafgrensningsposter indregnes modtagne betalinger vedrerende indtagter i de efterfelgende
ar.

Received payments concerning income during the following years are recognised under accrued expenses and

deferred income.

Pengestremsopgerelse
The cash flow statement

Pengestremsopgerelsen viser selskabets pengestromme for aret fordelt pa driftsaktivitet, investeringsakti-
vitet og finansieringsaktivitet for &ret, arets forskydning i likvider samt likvider ved érets begyndelse og
afslutning.

The cash flow statement shows the cash flow of the company for the year, divided in cash flows deriving from
operating activities, investment activities, and financing activities, respectively, the changes in the liabilities, and

the available funds at the beginning and the end of the year respectively.

Likviditetsvirkningen af keb og salg af virksomheder vises separat under pengestremme fra investerings-
aktivitet. I pengestromsopgerelsen indregnes pengestremme vedrerende kebte virksomheder fra anskaf-
felsestidspunktet, og pengestremme vedrerende solgte virksomheder indregnes frem til salgstidspunktet.

The effect of cash flow deriving from purchase and sale of enterprises appears separately under cash flow from
investment activities. In the cash flow statement, cash flow deriving from purchased enterprises is recognised as of

the date of acquisition, and cash flow deriving from sold enterprises is recognised until the sales date.

Pengestromme fra driftsaktivitet

Cash flow from operating activities

Pengestromme fra driftsaktivitet opgeres som érets resultat reguleret for ikke-kontante driftsposter, a&n-
dring i driftskapital samt betalt selskabsskat.

Cash flow from operating activities are calculated as the results for the year adjusted for non-cash operating items,

the change in the working capital, and corporate tax paid.

Pengestromme fra investeringsaktivitet

Cash flow from investment activities

Pengestremme fra investeringsaktivitet omfatter betaling i1 forbindelse med kab og salg af virksomheder
og aktiviteter samt kob og salg af immaterielle, materielle og finansielle anlaegsaktiver.

Cash flow from investment activities comprises payments in connection with the acquisition and sale of enterprises
and activities as well as the acquisition and sale of intangible and tangible fixed assets and fixed asset investments

respectively.
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Anvendt regnskabspraksis
Accounting policies used

Pengestromme fra finansieringsaktivitet

Cash flow from financing activities

Pengestromme fra finansieringsaktivitet omfatter @ndringer i storrelse eller sammensatning af selskabs-
kapital og omkostninger forbundet hermed. Herudover omfatter pengestremmene optagelse af 1an, afdrag
pa rentebarende geld og betaling af udbytte til selskabsdeltagere.

Cash flow from financing activities comprises changes in the size or the composition of the share capital and the
costs in this connection. Furthermore, these activities comprise borrowings, instalments on interestbearing debt,

and payment of dividend to the shareholders.

Likvider

Available funds

Likvider omfatter likvide beholdninger med fradrag af kortfristet gaeld til pengeinstitutter samt kortfriste
de verdipa-pirer med en lobetid under 3 maneder, der uden hindring kan omsattes til likvide beholdnin
ger, og som kun er for-bundet med ubetydelig risiko for vardizndringer.

Available funds comprise cash funds with deduction of short-term bank debt and short-term securities with a term of
less than 3 months which can easily be converted into cash funds and on which only an insignificant risk of value

changes exists.
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Resultatopgorelse 1. april - 31. marts
Profit and loss account 1 April - 31 March

Annual report for 2016/17

All amounts in DKK.

Note 2016/17 2015/16
Bruttofortjeneste
Gross profit 26.896.030 22.630.159
Personaleomkostninger
Staff costs -8.593.951 -8.797.281
Af- og nedskrivninger af materielle anlaegsaktiver
Depreciation and writedown relating to tangible fixed assets -777.705 -329.156
Driftsresultat
Operating profit 17.524.374 13.503.722
Andre finansielle indtagter
Other financial income 4.273 5.402
Ovrige finansielle omkostninger
Other financial costs 52.237 -98.786
Resultat for skat
Results before tax 17.580.884 13.410.338
Skat af arets resultat
Tax on ordinary results -3.866.083 -3.016.548
Arets resultat
Results for the year 13.714.801 10.393.790
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Balance 31. marts
Balance sheet 31 March

All amounts in DKK.

Aktiver
Assets

Anlzegsaktiver
Fixed assets

Grunde og bygninger

Land and property

Andre anlag, driftsmateriel og inventar

Other plants, operating assets, and fixtures and furniture

Materielle anlagsaktiver 1 alt
Tangible fixed assets in total

Anlzgsaktiver i alt
Fixed assets in total

Oms=tningsaktiver
Current assets

Fremstillede varer og handelsvarer
Manufactured goods and trade goods

Varebeholdninger i alt
Inventories in total

Tilgodehavender fra salg og tjenesteydelser
Trade debtors

Tilgodehavende selskabsskat

Receivable corporate tax
Periodeafgransningsposter

Accrued income and deferred expenses

Tilgodehavender i alt
Debtors in total

Likvide beholdninger
Available funds

Omsxtningsaktiver i alt
Current assets in total

Aktiver i alt
Assets in total

2017

2016

13.682.633

542.860

11.010.767

208.499

14.225.493

11.219.266

14.225.493

11.219.266

18.628.727

14.582.690

18.628.727

14.582.690

44.457.635

1.180.140

89.210

40.021.677

1.922.486

121.668

45.726.985

42.065.831

21.314.999

13.983.302

85.670.711

70.631.823

99.896.204

81.851.089
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Balance 31. marts
Balance sheet 31 March

Statsautoriseret Revisionspartnerselskab

All amounts in DKK.

Note

10

11

Passiver
Equity and liabilities

Egenkapital
Equity

Anpartskapital

Share capital

Overfort resultat
Results brought forward

Egenkapital i alt
Equity in total

Hensatte forpligtelser
Provisions

Hensattelser til udskudt skat
Provisions for deferred tax

Hensatte forpligtelser i alt
Provisions in total

Geeldsforpligtelser
Liabilities

2017

2016

1.000.000

69.024.269

1.000.000

55.309.468

70.024.269

56.309.468

337.223

291.000

337.223

291.000

Leverandorer af varer og tjenesteydelser

Trade creditors

Anden gzld

Other debts
Periodeafgransningsposter
Accrued expenses and deferred income

Kortfristede galdsforpligtelser i alt

Short-term liabilities in total

Gealdsforpligtelser i alt
Liabiiities in total

Passiver i alt
Equity and liabilities in total

24.918.307

4.616.405

20.788.694

4.398.618

63.309

29.534.712

25.250.621

29.534.712

25.250.621

99.896.204

81.851.089
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Balance 31. marts
Balance sheet 31 March

Grant Thomton, Statsautoriserct Revisionspartnerselskab

All amounts in DKK.

Passiver
Equity and liabilities

Note

12 Eventualposter
Contingencies

13 Nertstaende parter
Related parties

2017

2016
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Egenkapitalopgerelse
Statement of changes in equity

All amounts in DKK.

Overfort resul-

Anpartskapital tat I alt
Results brought
Share capital forward In total
Egenkapital 1. april 2015/16
Equity 1 April 2016 1.000.000 44.915.678 45.915.678
Arets overforte overskud eller underskud
Profit or loss for the year brought forward 0 10.393.790 10.393.790
Egenkapital 1. april 2016
Equity 1 April 2016 1.000.000 55.309.468 56.309.468
Arets overforte overskud eller underskud
Profit or loss for the year brought forward 0 13.714.801 13.714.801
1.000.000 69.024.269 70.024.269
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Pengestremsopgerelse 1. april - 31. marts
Cash flow statement 1 April - 31 March

All amounts in DKK.

Note 2016/17 2015/16
Arets resultat
Results for the year 13.714.801 10.393.790

14 Reguleringer
Adjustments 4.587.276 3.439.088
15 /Zndring i driftskapital
Change in working capital -4.134.594 3.410.812
Pengestromme fra drift for finansielle poster
Cash flow from operating activities before net financials 14.167.483 17.243.690
Renteindbetalinger og lignende
Interest received and similar amounts 4273 5.401
Renteudbetalinger og lignende
Interest paid and similar amounts 52.237 -98.786
Pengestrom fra ordinzr drift
Cash flow from ordinary activities 14.223.993 17.150.305
Betalt selskabsskat
Corporate tax paid -3.077.514 -3.640.109
Pengestromme fra driftsaktivitet
Cash flow from operating activities 11.146.479 13.510.196
Kob af materielle anlegsaktiver
Purchase of tangible fixed assets -3.788.932 -4.358.033
Salg af materielle anlegsaktiver
Sale of tangible fixed assets 5.000 200.000
Pengestromme fra investeringsaktivitet
Cash flow from investment activities -3.783.932 -4.158.033
Afdrag pé langfristet gaeld
Repayments of long-term debt 0 -21.783
Andre pengestremme vedrgrende finansicringsaktivitet
Other cash flows from financing activities -30.850 0
Pengestromme fra finansieringsaktivitet
Cash flow from financing activities -30.850 -21.783
Aindring i likvider
Changes in available funds 7.331.697 9.330.380
Likvider 1. april 2016
Available funds 1 April 2016 13.983.302 4.652.922
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Pengestromsopgorelse 1. april - 31. marts
Cash flow statement 1 April - 31 March

All amounts in DKK.

Note 2016/17 2015/16

Likvider 31. marts 2017
Available funds 31 March 2017 21.314.999 13.983.302

Likvider
Available funds

Likvide beholdninger
Available funds 21.314.999 13.983.302

Likvider 31. marts 2017
Available funds 31 March 2017 21.314.999 13.983.302
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Noter
Notes
All amounts in DKK.
2016/17 2015/16
1.  Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 6.903.230 7.030.581
Pensioner
Pension costs 1.612.368 1.682.224
Andre omkostninger til social sikring
Other costs for social security 78.353 84.476
8.593.951 8.797.281
Gennemsnitligt antal beskaftigede medarbejdere
Average number of employees 11 11

Vederlag til selskabets ledelse oplyses ikke med henvisning til arsregnskabslovens § 98 B, stk. 3,
nr. 2.
By reference to section 98b(3), (ii), of the Danish Financial Statements Act, remuneration to the management

is not disclosed.

2.  Af- og nedskrivninger af materielle anlzegsaktiver
Depreciation and writedown relating to tangible fixed assets
Afskrivning pé bygninger
Depreciation on buildings 527.577 375.254
Afskrivning pa andre anl®g, driftsmateriel og inventar

Depreciation on plants, operating assets, fixtures and furniture 255.128 153.902

Fortjeneste eller tab ved salg af materielle anlagsaktiver

Profit/loss on sale of tangible assets -5.000 -200.000
777.705 329.156

3.  Ovrige finansielle omkostninger
Other financial costs

Andre finansieile omkostninger

Other financial costs -52.237 98.786
-52.237 98.786
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Noter
Notes

Grant Thomton, Statsautoriseret Revisionspartnerselskab

All amounts in DKK.

2016/17 2015/16
4.,  Skat af arets resultat
Tax on ordinary results
Skat af arets resultat
Tax of the results for the year, parent company 3.819.860 3.077.513
Arets regulering af udskudt skat
Adjustment for the year of deferred tax 46.223 -58.581
Regulering af tidligere ars skat
Adjustment of tax for previous years 0 -2.384
3.866.083 3.016.548
5.  Forslag til resultatdisponering
Proposed distribution of the results
Overfores til overfort resultat
Allocated to results brought forward 13.714.801 10.393.790
Disponeret i alt
Distribution in total 13.714.801 10.393.790
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Noter

Notes

All amounts in DKK.

Grunde og bygninger
Land and property

Kostpris 1. april 2016

Cost 1 April 2016 14.250.160 10.078.146

Tilgang i arets lob

Additions during the year 3.046.466 4.172.015

Kostpris 31. marts 2017

Cost 31 March 2017 17.296.626 14.250.161

Af- og nedskrivninger 1. april 2016

Depreciation and writedown 1 April 2016 -3.239.395 -2.864.140

Arets afskrivninger

Depreciation for the year -527.576 -375.254

Af-/nedskrivninger, afheendede aktiver

Depreciation and writedown, assets disposed of 152.978 0

Af- og nedskrivninger 31. marts 2017

Depreciation and writedown 31 March 2017 -3.613.993 -3.239.394

Regnskabsmaessig vaerdi 31. marts 2017

Book value 31 March 2017 13.682.633 11.010.767
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Noter
Notes
All amounts in DKK.
31/3 2017 31/3 2016
7.  Andre anlzg, driftsmateriel og inventar
Other plants, operating assets, and fixtures and furniture
Kostpris 1. april 2016
Cost 1 April 2016 1.700.396 2.114.386
Tilgang i arets lgb
Additions during the year 742.466 186.018
Afgang i arets lob
Disposals during the year -152.978 -600.000
Kostpris 31. marts 2017
Cost 31 March 2017 2.289.884 1.700.404
Af- og nedskrivninger 1. april 2016
Depreciation and writedown 1 April 2016 -1.491.897 -1.938.003
Arets afskrivninger
Depreciation for the year -255.127 -153.902
Af-/nedskrivninger, atheendede aktiver
Depreciation and writedown, assets disposed of 0 600.000
Af- og nedskrivninger 31. marts 2017
Depreciation and writedown 31 March 2017 -1.747.024 -1.491.905
Regnskabsmaessig vaerdi 31. marts 2017
Book value 31 March 2017 542.860 208.499
8.  Periodeafgraensningsposter
Accrued income and deferred expenses
Forudbetalt forsikring
Prepaid insurance 11.099 30.467
Forudbetalt ejendomsskat
Prepayments, property tax 26.793 26.942
Forudbetalte omkostninger
Prepayments, costs 21.060 20.887
Forudbetalte abonnementer
Prepayments, subscriptions 30.258 43.372
89.210 121.668
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Noter
Notes

All amounts in DKK.

31/3 2017 31/3 2016
9.  Anpartskapital
Share capital
Anpartskapital 1. april 2016
Share capital 1 April 2016 1.000.000 1.000.000
1.000.000 1.000.000
Aktiekapitalen bestar af 1.000 aktier a 1.000 kr. og multipla heraf. Kapitalen er ikke opdelt i
klasser.
The share capital consists of 1,000 shares, each with a nominal value of DKK 1,000. No shares hold
particular rights.
10. Hensz=ttelser til udskudt skat
Provisions for deferred tax
Henszttelser til udskudt skat 1. april 2016
Provisions for deferred tax 1 April 2016 291.000 349.581
Udskudt skat af arets resultat
Deferred tax of the results for the year 46.223 -58.581
337.223 291.000
11. Periodeafgrznsningsposter
Accrued expenses and deferred income
Forudbetalt husleje
0 63.309
0 63.309
12. Eventualposter
Contingencies
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Noter
Notes

All amounts in DKK.

13. Nertstiende parter
Related parties

Bestemmende indflydelse
Controlling interest

ebm Beteiligungs-GmbH Hovedaktionzr
Bachmiihle 2 Majority shareholder

D-74673 Mulfingen
Germany

Transaktioner
Transactions

ebm-papst Denmark ApS har i regnskabséret kobt varer af ebm-papst gruppen. Samhandlen er
foregdet pa markedslignende vilkar.

ebm-papst Denmark ApS has in the financial year bought goods from the ebm-papst group. The goods have

been bought on market terms and conditions.

ebm-papst Mulfingen GmbH & Co. KG har i regnskabséret betalt kommission til ebm-papst
Denmark ApS. Kommissionen er betalt i henhold til kontrakt.

ebm-papst Mulfingen GmbH & Co. KG has in the financial year paid commission to ebm-papst Denmark

ApS. The commission have been paid according to contract.

14. Reguleringer
Adjustments

Af- og nedskrivninger af materielle og immaterielle

anlegsaktiver

Depreciation and amortisation 782.703 529.156

Avance ved afhzndelse af anlaegsaktiver

Profit from sale of fixed assets -5.000 -200.000

Andre finansielle indtaegter

Other financial income -4.273 -5.402

@vrige finansielle omkostninger

Other financial costs -52.237 98.786

Skat af arets resultat

Tax on ordinary results 3.866.083 3.016.548
4.587.276 3.439.088
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Noter
Notes
All amounts in DKK.
2016/17 2015/16
15. Andring i driftskapital
Change in working capital
Zndring i varebeholdninger
Change in inventories -4.046.037 956.814
Andring i tilgodehavender
Change in debtors -4.435.958 -10.556.002
/Zndring i leverandergzld og anden gld
Change in trade creditors and other liabilities 4.347.401 13.010.000
-4.134.594 3.410.812
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