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Ledelsespategning

Bestyrelsen og direktionen har dags dato behandlet

og godkendt Aarsrapporten for regnskabsaret
01.01.2015 - 31.12.2015 for Xylem Water Solutions

Denmark ApS.

Arsrapporten aflzgges i overensstemmelse med

arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et

retvisende billede af virksomhedens aktiver, passi-

ver og finansielle stilling pr. 31.12.2015 samt af

resultatet af  virksomhedens  aktiviteter  for
regnskabsaret 01.01.2015 - 31.12.2015.

Ledelsesberetningen indeholder efter vores opfattel-
se en retvisende redegerelse for de forhold, beret-

ningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Glostrup, den 31.05.2016
Glostrup, 31.05,2016

Direktion
Executive Board

Tim Rindsig

Bestyrelse

Board f@m

Tim Rindsig

formand
Chairmen

f
akob Krause Niélsen Lars Ostcpgaard

=g L.

Bjorn Pinderup Hansen

Statement by Management on the
annual report

The Board of Directors and the Executive Board
have today considered and approved the annual
report of Xviem Water Solutions Denmark ApS for
the financial year 01.01.2015 - 31.12.2(135.

The annual report is presented in accordance with

the Danish Financial Statements Act,

In our opinion, the financial statements give a true
and fair view of the Entity’s financial position at
31.12.2015 and of the results of its operations for
the financial year 01.01.2015 - 31.12.2015.

We believe that the management commentary con-

tains a fair review of the affairs and conditions re-

ferred to therein.

We recommend the annual report for adoption at

the Annual General Meeting.

/W oo

Tina AEWLd
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Den uathaengige revisors erkloerin-
ger

Til kapitalejerne i Xylem Water
Solutions Denmark ApS

Pategning pi drsregnskabet

Vi har revideret drsregnskabet for Xylem Water Solutions
Denmark  ApS  for  vegnskabsfret  01.01.2015 -
31122015, der omfatter anvendt regnskabspraksis, resul-
lalopgerclse, balance, epenkapitalopgerelse og  noter.
Arsregnskabet udarbejdes efter drsrepnskabsloven,

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret For wdarbejdetsen af ot drseegn-
skab, der giver et retvisende bitlede 1 overensstemmelse
med Arsregnskabsloven. Ledelsen har endvidere ansvaret
for den interne kontrol, som ledelsen anser For nadvendig
for at udarbejde et Arsregnskab uden viesentlig fejlinfor-
nration, uanset om denne skyldes besvigelser eler fgjl,

Revisors ansvar

Vores ansvar er at udlrykke en konklusion  om
fdrsregnskabet pd grundlag af vores revision. Vi har udfort
revisionen [ overensstemmelse med internationale stan-
darder om revision og ydertigere krav ifolge dansk revis
sortovgiviing, Dette kraver, at vi overholder eliske krav
samt planlegger og udforer revisionen for at opni hej
grad af sikkevhed for, om Arsregnskabet or uden viesentlig
fejlinformation,

En revision omlatter udforelse af revisionshandlinger for
al opnd revisionshevis  for belob og oplysninger i

drsregnskabet. De valgte revisionshandlinger athanger af

revisors vurdering, herunder vurdering af risici for vae-
sentlig lejlinformation i drsregnskabet, vanset om denne
shyldes besvigelser ebter fejl. Ved risikovurderingen
overvejer revisor intern kontrol, der er relevant for viek-
somhedens wlarbejdelse af et drsregnskab, der giver et
retvisende billede, Formilet hermed er at udforme revisi-
enshandlinger, der er passende efler omstendighedorne,

men ikke at udirykke en konklusion om effektiviteten aff

vitksomhedens  interne kontrol. En revision omfatter
endvidere vardering all om ledelsens valg al regnskabs-
praksts er passende, om ledelsens regnskabsmessige

skon er rimelige samt den samlede prassentation al

drareunskabet,

Independent auditor's reports
]

To the owners of Xylem Water Solutions
Denmark ApS

Report on the financial statements

We have audited the financial statements of Xylem Weater
Solutions Denmark ApS for the fingneial year 01012015
- HLI2 20035, which camprise the accounting policies,
income statement, balance sheer, statement of charnges in
equily and notes. The financial statements are prepared
in accordunce with the Dardsh Finaneial Statements Act,

Management's  responsibility  for the  financial
statements
Munagement iy responsible fior the  preparation of

Jinancial statements that give o free and fair view in

accordance with the Danish Financial Statements Aot
antdd for such internal cortrol as Management determines
i necessary to enable the preparation of  finaacial
statements that are free from material misstatement,
whether due o figid or error.

Auwditor's responsibility
Cur responsibility s to express an opinion on the

Jinancial stetemenis based on our andit. We conducred

our audit in gecordunce with nernational Stevderds on
Auditing and acilitional requivements wader Danish andit
regulation. This reguives that we comply with ethical
regiirements and plas and perform the audit 1o obtain
reasonable  assurance  abowt  whether  the  financiol
Statementy are free from material mivsiatement,

An anidit involves performing procedures to obtain audit
evidence abonl the amounts and discloxures in the

Sinancial statements. The provedures selected depend on

the auditor's judgement, Including the assessment of the
risky of malericl mivstatements of the financial stafe-
merts, whether due to frand or error. Inomaking those
risk assessments, the guditor considers internal contral
relevant  to the  Ertity's  preparation of  financial
statements thal give o trre and faie view in order o de-
sfgn gudit procedures thatl are appropriate in the circums
stances, but vl fiw the purpose of expressing an opinion
un the effectivencss of the Ertity's internal control. An
anclit alse fncludes evaluating the approprictencsy of
accounting policies wsed and the reasonableness of ace
connting estimates made by Management, ax well oy the
overall presentation of the financiol statements.,
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Den uafhaengige revisors erklaerin-

ger

Let er vores opfattelse, at det opniede revisionsbevis er
tilstraekkeligt og egnet som grundlag for vores konllusi-
on.

Revisionen har ikke givet anledning til forbehold,

Konklasion

Det er vores opfattelse, at drsregnskabet giver et retvisen-
de billede al selskabets aktiver, passiver og fnansictle
stilling pr. 31122005 samt af resultatet af selskubets
aktiviteter fov regnskabsfivet 0102015 - 31122015 i
overensstemmelse med drsregnskabsloven,

Udtalelse om ledelsesberetningen

Vi har i henhold ti} drsrepnskabsloven gennembiest ledel-
sesberetningen. Vi har ikke foretapet yderltgere handlin-
per | titleg il den udforte revision al rsregnskabet.

Det er pd denne baggrund vores opfattelse, at oplysnins
perne | ledelsesberetningen er i overgnsstemmelse med
arsvegnskabet.

Kobenhavn, den 31052016
Copenhagen, 31032016

Deloitte

Statsautoriseret Revisionspartnersclskal

Kim Micke
statsautoriseret revisor
Sterte duthovized Priblic Jdocounicnnt

Independent auditor's reports

We belivve that the audit evidence we have obtained is
sufficient and appropriate to provide a bayis for our audit
apinionm,

Our cuelit has not rexulted in any qualification.

Opinion

I our opinion, the flnancial stafements give o true and

Sfair view of the Entity's financial position af 31122013

anel nf the results of its operations for the financial year
01012005 - 30122015 in avcordance with the Danish
Financtal Statementy Aok,

Statement on the manugement commen-
fary

Pursuant to the Doanish Finaacial Statements A, we
have read the manggeement commeniary. We have not
performed any further procedures e adedition ta the audit
of the fingneial statements.

Cin this basis, i is owr opinfon that the infarmation pros
vidded in the management commeniary is consistent with
the financial xtetements.
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Ledelsesberetning Management commentary
2015 2014 2013 2012 2011
L. DKK'000 DKK'000 DKK'000 DKK'000 DKK'000

Hoved- og negletal

Firengiod Rigflighes

Hovedtal

Koy figures

Bruttolortjeneste 45.564 JTRIR I8BT4 43,963 47333
Cirosy profir

Driftaresultat 1H).006 4.459 5.204 15,714 21.250

Operetting profititoss
Resuliat af finansielle

poster (24) (127 (23) 40 135
Not inancials

Arets resubtat 7.764 3423 3.868 11.742 15916
Peafitdoss for the vear

Samlede aktiver 73.574 72.977 78.653 66.910 76.801
Teterl cssety

Investeringer i materi-

elle anlwgsaktiver 935 1.007 435 720 1.035

fuviestingenis in progoety, plant
anel eqripnnent

Lgenkapital 22.008 4,244 1,121 18,253 46.511

Fapirity

Nugletal

Rutlos

Egenkapitalens for-

rentning (%) 42.8 24.6 26.3 36,3 323

Ketiurn on eguily (%)

Soliditetsgrad (%) 29,9 19,5 14,1 27,3 60.6

Serfvaenigy repties (Ml
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Ledelsesberetning

Hovedaktivitet

Selskabet forestir produktion, markedsfaring, salg
op service af Xylem-produkter og -lesninger til
hindtering al viesker tif det danske marked,

Udvikling i aktiviteter og ekonomiske
forhold

Selskabets bruttofortjeneste udviser en stigning pa
200 (DKK 7.746k) og driftsresultatet udviser en
stigning pa 124% (DKK 5.547k) i forhold 1t 2014,

Udviklingen skyldes et ir med stigende ordrer samt

stigende omswtning fra service.

Usikkerhed vedrorende indregning og
miling
Der er ingen vsentlipe usikkerheder ved indreg-

ning og miling af selskabets aktiver og lorpligtelser.

Usiaedvanlige forhold, der har pavirket
indregning og miling

Der er ingen usadvanlige forhold i drsregnskabet
for 2013,

Forventet udvikling
Selskabet forventer vaekst | omsening og ordretil-
gang t 2016 gernem udvikling af selskabets kerne-

omrider og fortsat stram styring al’ omkostningernae.

Management commentary

Primary activities

The Company is responsible for production, market-
ing, safes and servicing of Xvlem products and solu-
tions for the hamdling of liguids to the Danish mer-
ket.

Development in activities and finances
The Compuny’s revenue has increased by 20%
(DKK 7.746k) and the operating profit has in-

creasec by 124% (DKK 5. 547k) compeared to 2014,

The development should be seen in the light of o

year with an increase in order intakes and increas-

ing turnover from services.

Uncertainty relating to recognition and
measuremer!

No material uncertainties are involved in recogni-
tion or measwrement of the Compoany's gassets oned

Tighilities,

Unusual circumstances affecting recogni-
tion and measurement
No unusual clreumstances Bove been fonmd to exist

in the financial statements for 201 3.

Qutlook
The Compuany expects growth in bath revenue and
arder intake in 2006 by developing its core areas

ened continuously strict mancagement of cosis,
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Ledelsesberetning

Szerlige risici
Forretningsmaessige risici
Der er ingen usmdvanlige forretningsmassige risiei

i Arsregnskabet for 2013,

Finansielle rigici
Der er ingen serlige finansietle risicl § Arsregnskabet
for 2015,

Miljomzessige forhold
Selskabet deltager 1 Xylem-koncernens omfattende

program for mitje, sikkerhed oz sundhed.

Begivenheder efter balancedagen

Der er fra balancedagen og frem til | dag ikke ind-

triclt  forhold, som  forrykker vurderingen af

drsrapporten.

Management commentary

Particular risks
Business rivks

There are neo unnsiuod business-related visks in the

Sincncial stedements for 2043,

Financial exposure
There are no particular financial visks in the finan-

clal statements for 201 5.

Environmental performance
The Company participates in the Xvlem Group's
extensive  eavironmental,  sgfely  ond  health pro-

Eraine,

Events after the balance sheet date
No events have oceuwrved after the balance sheet
date to this dete which would influence the evalug-

tion of this annual report,
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Anvendt regnskabspraksis

Regnskabsklasse
Arsrapporten v aflagt i overensstemmelse  med
drsregnskabslovens  bestemmelser for regpnskabs-

klasse C (mellen),

Arsregnskabet or aflagt efter samme regnskabsprak-

sis som sidste ar.

Generelt om indregning og maling

Aktiver indregnes i balancen, nar det som folge af

en tidlipere begivenhed er sandsynligt, at fremtidige
skonomiske fordele vil tilflyde virksomheden, og

aktivets vaerdi kan méles palideligt,

Forpligtelser indregnes i balancen, nir virksomhe-
den som Folge af en tidligere begivenhed har en
retlig eller faktisk forpligtelse, ag det er sandsynligt,
at fremtidige skonomiske fordele vil fraga virksom-

heden, og forpligtelsens vaeedi kan mdles palideligt.

Ved ferste indvegning miles aktiver og forpligtelser
Ll kostpris. Maling efter forste indregning sker som

beskrevet for hver enkelt regnskabspost nedenfor,

Ved indregning og miling tages hensyn til forudsi-
gelipe risici og tab, der fremkommer, inden
arsrapporten aflwpges, og som be- eller afkrasfter
forhold, der cksisterede pa balancedagen,

I resultatopgorelsen indregnes incdtapter, i takt med
at de indgjenes, mens omkostninger indregnes med

de beloh, der vedrorer regnskabséret,

Accounting policies

Reporting class

This cnmucd report huas been presentecd in gogord-
ance with the provisions of the Danish Finuncial
Statements Act governing reporting class C eniera

prises (medium),

The accounting policies applied to these financial
statements are consistent with those applied last

yecar.

Recognition and measurement

Assets are recognised in the balange sheet when i iy
probable as o resull of a prior event that future
econonic benefits will flow to the Entity, and the

value of the assel coan be measured reliably.

Licehilitics are recounised in the balance sheet when
the fintity has a legead or constructive obligation as
resull of a prior event, and it is probable that furure
ceonomic benefite will flow out of the Entity, and the

verlue of the liability can be measured reliably,

(M initicd recognition, assets and labilitics are
measured af cost. Measurement subsequent fo initial

recognition is effected as deseribed below for each

Finemcial stedement iten,

Anticipated risks and losses that arise before the
time of presentation of the annual report andd thar
confirm or invalidote affairs and conditions existing
al the balunce sheet dute are considered at recogii-

tior citcd eastre e i,

Income is recognised in the income statement when
ecrned,  whereas  costs are recognised by the

amounts atfeibutable to this financial year.,
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Anvendt regnskabspraksis

Ontregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved Forste
indregning til transaktionsdagens kurs, Tilgodeba-
vender, galdslorpligtelser og andre monetare poster
i fremmed valata, som ikke er alregnet pa balance-
dagen, omregnes til balancedagens valutakurs. Va-
lutakurscifterencer, der opstdr mellem transaktions-
dagens kurs og kursen pi henholdsvis betalingsda-
gen og balancedagen, indregnes 1 resultatopgerelsen

som finansielle poster.

Resultatopgarelsen

Bruttofortjeneste eller —tab

Bruttoresultatet fremkommer som sammendrag af

nettoomseining og produktionsomkostninger.

Nettoomswtning

Netloomswtning ved salg af handelsvarer og faer-
digvarer indregnes 1 resullatopgerelsen, nér levering
og risikooverzang til keber har fundet sted. Netto-
omsatning indregnes chsklusive moms, afgifter og

rabatter i forbindelse med salget,

Nettoomsatningen Fra entreprisclignende opgaver
indregnes i takl med arbejdets udlorelse, siledes at
nettoomsatningen svarer til salgsvasrdien af det i
regnskabsiret udforte arbejde  (produktionsmeto-

den),

Produltionsomkostninger
Produktionsomkostninger omfatter direkte og indi-

rekte omkostninger, der afholdes for at opnd netto-

omgwtningen. Produktionsomkostninger indeholder

tillige varcforbrug ra handelsaktiviteter.

Accounting policies

Foreign currency transiation

On initicd recognition, forelgn currency transocs
tions are transtated applving the exchange rate ot
the transcction dote. Receivables, pavables amd
ather monciary Hems denominated i foreian cur-
rencies that have not been seitled ar the halancee
sheet date are tranloted using the exchonge rate al
the halance sheet date. Exchange differences that
arive hetween the rale af the ransaetion date aned
the one in effect at the payment date, or the rate al
the balunce sheet dete are recognised in the income

stetement as financial income or financial expenses.

Income statement
Gross profit or loss
Crrass profit is caloulated by ageregaling revenue

aned production costs.

Revenue

Revenue from the sale of manufoctured soods and
goods for resale is recogrised in the income state-
memt when delivery is made and risk hos passed to
the buyer, Revenue is recognised net of VAT, duties

el sales discounts,

Revenue from contract work is recognised based on
the stage of completion so that revenue corvesponds

to the selling price of the work performed in the

finanelal year (the percemtage-of-completion meth-

ol

Production costy
Procduction costs comprises divect anel ingdivect costs
imcurred to eoarn revenne, Production costs also

include cost of sales velatimg to tracing,
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Anvendt regnskabspraksis

Produktionsomkostninger vedrarende entrepriselig-

nende opgaver indregnes, i takt med at de afholdes,

Distributionsomkostninger

Distributionsomkostninger omfatter omkostninger,
der atholdes til distribution al’ solgte varer samt
omkostninger til salgs- og distributionspersonale,

markedsfaring og afskriviinger,

Administrationsombostninger

Administrationsomkostninger omfatter omkostnin-

ger, der atholdes til ledelse og administration af

selskabet, herunder omkostninger til det administra-
tive personale og ledelsen samt kontorholdsomkost-

ninger og afskeivninger,

Finansielle omkostninger fra tilknyttede virk-
somheder

Finansielle omkostninger fra tilknyttede virksombg-
cder bestdr af renteomkostiinger mv, fra geeld til

titknyttede virksomheder,

Andre finansiclle ombkostoinger

Andre finansictle omkostninger bestir al renteom-
kostninger, herunder renteomkostninger fra gald il
tilknyttede virksomheder samt nettokurstab vedro-

rende transaktioner i fremmed valuta,

Skat

Arets skat, der bestir al drets aktuelle skat og wn-
dring af udskudt skat, indregnes i resultatopgorelsen
med den del, der kan henfores til drets resultat, og
direkte pd egenkapitalen med den del, der kan hen-

fiores il posteringer direkte pd egenkapitaten.

Accounting policies

Production costs concerning contract work iy reges

ognised av ingurred,

Distribution costy

Distribution costs comprise costs mcurred for disiri-
hution of goods sold and alse for costs for sales and
cdistribution staff, marketing costs as well ay depreci-

ctiomn.

Administrative expensey

Addministrative  expenses  comprise  expenses  in-
curred for management and administration of the
Compeany, including expenses for the admirnisirative
staff and Management, stationery and office sup-

plies as well ay depreciation.
Financial expenses from group enterprises

Financial expenses from group enterprises comprise
interest expenses ¢te from pavables to group enter-

prises.

Other financial expenses

Other financial expenses comprise nterest expens-
es, including interest expenses on payables 1o group
enterprises and net losses on transactions in foreign

CUPIENCIES.

Income tuxes

Tax for the year, which consists of current tux for
the year und changes in deferred tax, is recognised
in the income statement by the portion attributcable
to the profit for the year und recognised divectly in
cguity by the portion ailributable (o enries direcely

in eouity.
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Anvendt regnskabspraksis

Selskabet indgir 1 en sambeskatning, Den aktuelle
danske sclskabskat [ordeles mellem de sambeskat-
tede virksomheder i forhold til disses skattepligtige
indkomster (fuld fordeling med refusion vedrorende

skattemaessige underskud),

Balancen

Materielle anlaegsaktiver

Udlgjningsudstyr samt anlasg, driftsmateriel og in-
ventar males tib kostpris med fradrag af akkumule-

rede af- og nedskrivninger.

Kostprisen omlatter anskaffelsesprisen, omkostnin-
ger direkte tilknyttet anskaffelsen samt omkostnin-
ger til Klargoring af aktivet indtil det tidspunkt, hvor
aktivet er klar til at blive taget i brug, For finansielt
leasede aktiver wdgor kostprisen den laveste vaerdi
al dagsveerdien al aktivet og nutidsvacedien af de

fremtidige leasingydelser,
i)

Afskriviingsgrundlaget er kostpris med fradrag al

forventet restvaerdi efter alstuttet brugstid, Der fore-
tages linewre afskrivninger baseret pi folgende vur-

dering af aktivernes forventede brugstider:

tldlegjningsudstyr 4 Ar
Driftsmateriel og inventar 310 ir
Indretning af lejede lokaler B ar

Afskrivninger indregnes i resultatopgerelsen under
henholdsvis produktions-, distributions- og admini-

strationsomkostninger,

Materietle antagsaktiver nedskrives il genindvin-
dingsvierdi, hvis denne er lavere end den regn-

skabsmassige vaerdi,

Accounting policies

The Company participares in« foint taxation ar-
ramngement. The current Danish income tax is allo-
cated among the jointdy taxed entitics proportinally
to their tuxable income (full alfocation with a refund

CORCCPRIRE Ty fosses),

Balance sheet
Property, plant and equipment

Rental equipment ancd machinery as well as other

Jixtures and fittings, tools cand equipment are meas-

wred b cost less aecumplated depreciation and im-

peiirment losses.

Cost comprises the acquisition price, costs directly
attributtahle  to the ceguisition,  amd  preparation
costs of the assel until the time when It is ready to
be put intg aperation. For assets held under firnance
lecrses, cost is the lower of the asset's falr vatue and

present value of future lease payments.

The hasis of depreciction is cost less estimated re-
sictucdd value afler the end of useful life. Stradghe-line
depreciation is male on the basis of the following

estimated useful lives of the assels:

Rental equipment 4 years
Operating egquipment 3-10 years
Leasehold improvements N years

Depreciation Is recognised i the income statement
uncler production cosis, distribuion coxsts and ad-

miristrative expenses, respectively.

Property, plant ard equipment ave written down to
the lower of recoverable amount and  carvying

et
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Anvendt regnskabspraksis

Forfjeneste og tab ved afhaendelse af materielle an-
legsaktiver opgeres som forsketlen mellem salgs-
prisen med fradrag ab salgsomkostninger og den
regnskabsmasssige vaerdi pd salgstidspunktet. For-
tieneste eller tab indrepnes | resultatopgerelsen som
korrektion tib als og nedskrivainger efler under an-
dre driftsindtaepter, i det ombang salpsprisen over-

stiger den oprindelige kostpris,

Udskuodkt sleat

Lidskudt skat indregnes af alte midlertidige forskelle
mellem regnskabsmassige og skattemassige vaerdi-
cr al aktiver og forpligtelser, hvor den skattemasssi-
ge vardi af aktiverne opgeres med udgangspunkt |

den planlagte anvendelse af det enkelte aktiv.

Llelskielte skatteaktiver, herunder skattevaerdien af

fremforselsberettigede,  skattemassipe  underskuod,
indregnes 1 balancen med den vaerdi, aktivet forven-
tes at kunne realiseres til, enten ved modregning i
udskudie skatteforpligtelser eller som nettoskatteak-

tiver.

Varebeholdninger

Varcbeholdeinger males Gl kostpris pd grundlag al

vejede  gennemsnitspriser, cler  nettoreatisations-

vaerdi, hvor denne er lavere,

Kostprisen for handelsvarer, rivarer og hjmlpemate-

rialer omfatter anskaffelsesprisen med  tlleg af

hjemtagelsesomkostninger,

Nettorealisationsvierdi for varebeholdninger opge-
res som forventet salgspris med fradrag af terdiggo-
relsesomkostninger og omkostninger, der skal af-

holdes for at effektuere salpet.

Accounting policies

Clains and losses from the sale of property, plunt
anel equipment are caleulated as the difference ben
tween selling price less selling costs and carryving
cmennt al the time of sale, Gains or losses are rege
ogrised in the ncome statement as adiustment (o
depreciation and impairment losses, or uler other
operating income if the selling price exeeedy origi-

nal cost

Deferred tax

Deferred tax is recognised on all temporary diffor-
ences hetween the careying amount and tax-based
value of assets and lichitivies, for which the loax-
based value of assels i caledlated based on the

plened use of each assel,

Deferred tax assels, including the tax hase of tax
loss carryforwards, are recognised in the balunce
sheet ar thelr estimeted realisable value, cither as o
sel-off against deferred tax liabilities or as net tox

[AART AN

Inventories
Inventories are measured at the lower of cost using

welghted averdage cost and net realisable vedue.

Cost of goads for resale, raw materials and con-
sumables consists of purchase price plus delivery

ety

The nel realisable value of inventories Is colenloed
as the estimated selling prive lesy completion costs

and costs ineurred (o execute sale.
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Anvendt regnskabspraksis

Tilgodehavender
Tiigodehavender males til amortiseret kostpris, der
swdvanligvis svarer til nominel vierdi, med fradeag

af nedskriveinger til imodegfelse af forventede tab.

[gangvierende arbejder for fremmed regning
tpangvicrende arbejder for fremmed repning miles
til salgsvierdien af det pd balancedagen udlorte ar-

bejde.

Salgsvaerdien miéles pa baggrund af frerdigperclses-
graden og de samlede lorventede indtawgter pi det

enkelle igangvarende arbejde.

et enkelte igangvaerende arbejder og montage for

fremmed regning indregnes 1 balancen under tilgo-

dehavender eller greldsforpligtelser, afhmngiot af

om nettoverdien, opgjort som salgssummen med
fradrag al modtagne forudbetalinger, er positiv etler

negativ.

Cash Pool

Selskabet indgr 1 en cash-pool ordning med andre
Xylem-koncernselskaber pi globalt plan. Selskabets
trick péd cash-pool ordningen indgdr i gaeld til Ll

knyttede virksomheder,

Periodeaferensningsposter

Periodeatpransningsposter indregnet under aktiver
omfatter afholdte omkostinger, der vedrorer efter-
folgende  regnskabsir.  Periodeafgrasnsningsposter

mides tit Kostpris,

Andre hensatte forpligtelser
Andre hensatte forpligtelser omfatier forventede
omkostninger Gl garantiforpligtelser, returvarer op

tab pd igangvierende arbejder For fremimed regning.

Accounting policies

Receivables
Recelvables are measired at amortised cost, usually
equalling nominal value less write-downs for had

and doubtful debis.

Contract work in progress
Contract work in progress (s measured af the sefling
price of the work carvied out af the bedange sheet

cletltee,

The selling price is measured bused on the stage of
cempletion andd the total estimated income from the

irclividie! Contracts in progress,

fach contract in progeess is recognived in the hal-
ance sheel under receivables or liahilivies, depend-
ingr on whether the net value, calewlated as the sell-
ing price less prepavments received, v positive or

Resrative,

Cuash Pool

The Company participates in o cash-pooling e
rangement together with other Xylem growup eompur-
niex on o worldwide basis. The Company’s dran-
ings on the castepooling arvangement are included

in payobles to group enterprises.

Prepayments
Prepayments comprise incurred costs relating to
subsequent financiol years. Prepayments are meas-

wred of cost,

Other provisions
Other provisions comprise anticipated costs of non-
reCOuISe gHarantee commitments, returns and loss

o contract work in progress.
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Anvendt regnskabspraksis

Andre hensatte forpligtelser indregnes op miles som
det bedste sken over de ombkostminger, der er nad-
vendige for pi balancedagen at afvikle forpligtel-

SeIng,

Nir det er sandsynligt, at de samlede omkostninger
vil overstige de samlede indtagter pd ot igangvie-
rende arbejde for Bremmed regning, hensattes til
dackning al det samlede tab, der piregnes ved det

pagaeldende arbeyde.

Finansielle leasingforpligtelser

Leasingforpliglelser vedrorende  finansiell leasede
aktiver indrepnes | balancen som galdsforpligtelser
og miles pd tdspunkiel for indgielse af kontrakten
til nutidsvaerdien af de fremtidige teasingydelser.
Eher forste indregning males leasingforpliglelsere
til amortiseret kostpris. Forskellen mellem nutids-
vaerdien o den nominelle vaeedt al leasingydelserne
indregnes 1 resultatopgorelsen over kontrakternes

leihetid som en Onansicl omkostring.

Operationetle leasingaftaler
Leasingydelser vedrorende operationelle Teasingals
taler indregnes linemrt i resultatopporelsen over

leasingperioden.

Andre finansielle forpligtelser
Andre finansielle forpligtelser méles til amortiseret

kostpris, der siedvanlipvis svarer Ul nominel vardi.,

Modtagne forudbetatinger fra kunder
Muodtagne Torudbetalinger Tra kunder omfatier be-

lob, der er modtaget fra kunder forud For tidspunktet

for levering af den alialte vare cller feediggorelse af

Accounting policies

(Mher provisions are recognised and measured o
the best estimate of the expenses required to seltle

the liahilitics af the balonce sheel date.

Cnce it s likely that total costs will exceed totod
income from a contract in progress, provisions are
meiele for the total loss estimated 1o resudt from the

relevant contract,

Finance lease commitmeniy

Leave commitments relating to assets held under

Sfincnce leases are recognised in the balanee sheet

as Liabilitics other than provisions, and, at the time
of inception of the lease, measured ol the present
value of future lease pavments, Subsequent to witicl
recognition, lease commitments are measired ar
amortised cost, The difference between present val-
we and nominal amownt of the lease pavments is
recognised in the income staicment ws a finuncial

expense aver the term of the leases.

Operating leases
Lease payments on operating leases are recognised
on e strabghi-line basiy in the income stedement aver

the term of the lease,

Other financial Habilities
(Other financicd labilities ave measured ol amor-
tisedd cost, which wswally corresponds 1o nominal

verfue,

Prepayments received from customers
Prepayments received  from  customers  comprise
amournts recetved from customers prior to delivery

of the goods agreed or completion of the service
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Anvendt regnskabspraksis
den aftalte jenesteydelse.

Skyldig og tilzodchavende selskabsskat

Aktuelle skatteforpligtelser  eller  tilgodehavende
akiuel skat indregnes 1 balancen opgjort som bereg-
net skat af drets skattepliptige indkomst, der er repu-

leret for betalt acontoskat,

Pengestromsopgerelsen

Fedfer al arsregnskabslovens § 86, stk. 4 indehol-
der arsreghskabet ikke en pengestramsopgerclse,
et der henvises Gl koncernregnskabet Tor Xylem
Inc., USA, hvori Xylem Water Solutions Denmark
ApS indgar.

Hoved- op negletal
Hoved- og negletal er defineret og beregnet i over-
ensstermelse med Den Danske Finansanalytiker-

forenings “Anbefalinger & Nogletal 20157,

Nagletal Beregningsformel

Argls resultax 100
Cins. egenkapital

Faenkapitilens Barrgnting (%)

Suliditetsgrad (%) Lzenkupital_x 100

Kamlede aktiver

Negletal udtrykker
Foenkapitalens forrentning
Virksombhedens forrentning af den kapital, som gjer-

e har investeret { virksomheden,

Soliditetsgrad

Virksomhedens finansicle styrke,

Accounting policies
agreed.
Income tax receivable or payable

Current tax payvable or receivable is recognised in

the balunce sheet, stated as toax caloulated on this

year's taxable income, adiusted for prepoid tax.

Cash flow statement

Fursuant o scetion 8G(4) of the Danish Financial
Steetements Act, the financial statements do net
include o cash flow statement as reference is made
to the consolickted financial stetements of Xylem
tne., USA, in which Xviem Waler Selutions

Denmark ApS is included,

Financial highlights

Financial highlights are defined and calculated in
accordance  with  "Recommendations &  Retios
20137 isswed by the Danish Society of Financiol

Anctlysts,

Ratios Culculation fornula

Profitiioss for the vear x 1)
Average vgrity

feetirn om gty (%)

Serlvency ratio (%) Foqeeity x 100

Toke] asxers

Ratios reflect
Return on equity
The entity's retura on cagital invested in the entity

by the owners,

Salvency ratio

The financial strength of the entily.
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Resultatopgorelse for 2015

Incewe statement for 2015

Bruttofortjeneste
Grosy profit

Distributionsomkostninger
Ddisirtbution costs

Administrationsomkostninger
Aetinistrative expenses
Driftsresubtat

Operating profitiduss

Finansiclle omkostninger fra tilknyttede vicksomheder

Fingiad gxpenses fbom grong enfervises

Andre finansiclle omkostninger
Chirer financicl enperses

Resultat af ordinmere aktiviteter for skat
Profittoss from ardinaey activities hefore tax

Skat af ordinmet resultat

Tox on proficitoss from ovdisary aetivities
Arets resultat

Proflitoss for e pear

Forslag til resultatdisponcring
Proposed distribution of profitfoss

Lidbyite o regnskabsaret indregret under egenkapitalen

Dyivighenrd for the fingnciaf yeor recognised in eqhity

Overfort resultat
Retnned carniigs

Note 2015 2014
vores DKK'000 DKK '000
b2 45.564 37.818
1 (26.034) (27.526)
1 (9.524) (5.833)
oo - 4459
{14) (94)
(10) (33)
9,982 4.332
3 (2.218) (1.209)
7764 3.123
7,000 0
764 3,123
7.764 3.123
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Balance pr. 31.12.2015

Halanee sheet at 31122015

Produktionsanlzg og maskiner
Flans amed machinery

Andre anleg, driftsmateriel og inventar
Cather fixtnres aved fistings, (ool ancd equipment
Indretning af lejede lokaler

Lecsehold improvements

Materielle anbepsaktiver
Property, lant dmd equipmient

Udskuedt skat

Defirred fax

Finansielle anlmesaktiver
Fixed axset investimens

Anlzegsakliver

Fixed ussets

Rivarer og hjwlpemateriater
Renw mrertericile cngd consyimahivs

Vareheholdninger
fiventaries

Tilgodehavender fra salg og tenesteydelser

Trenle receiveahies

tgangveerende arbejder for fremmed regning

Cotraet work n progress

THgodehavender hos titknyttede virksomheder

Reeoivables from grotp enierprises

Andre tilgodehavender
Cither receivables

Tilgodehavende selskabsskat
Ineame o receivilhle
Periodeatrasnsningsposter
Preguymnns

Tilgodehavender
Receivables

Note 2015 2014
Nutes DKEK '000 DE.EK 000
448 52

1.105 1.267

395 205

4 1.948 t.6l4

O 284 0
284 0

2.232 1.614

7.120 0.827

7140 6.827

52.891 52,454

£.900 $.932

65 202

1.669 LGl

0 596

688 74t

04,222 64.530
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Balance pr. 31.12.2015

Rudunee sheet al 350122015

Omszetningsaktiver
Cutrrent asseis

Aktiver

Assers

71.342

71.363

73.574

72977




Xylem Water Solutions Denmark ApS

19

Balance pr. 31.12.2015

Balinee sheet wt 31122005

Virksomhedskapital

Cronprifsuted capital

Overfort overskud eller underskud
Feseined goriings

Forslag til udbytte For regnskabsiret
Prropesedd diviclend for the fivclcicl year
Egenkapital

Fgriiny

Lldskudt skat

Defierrad fax
Andre hensatte forpligtelser
CHhgr provisions

Hensatte forpligtelser

Provisions

Finansielle leasingforpligtelser
finence lease commitnints

Skyldig selskabsskat

frcome tax povably

Langfristede geldsforpligtelser

Nom-current labilities other Han provisions

Kortfristet del af langfristede gaeldsforpligtelser
Cliervent portion of von-crerent Hehilities other than provisions

Modtagne Forudbetalinger fra kunder
/’."{".‘[J(.'FVH.!(.‘HF.\‘ f’(‘.‘(.‘f.’J"'l’{:':ffkf.;'ﬂnl stamery
Leverandaver af varer og Yenesteydelser
Frady payanlos

Gaeld til tilknyttede virksomheder
Prayethles to group enferprises

Anclen packd

(hher peqvarbles

Kortfristede gaeldsforpligtelser

Curret Habilitivs other than provisions

Note 2015 2014
Nnies DKK '3 DKK 000
3 6.000 6.000
9.008 $.244

7.000 0

22.008 14.244

6 0 86

7 1,925 1.046
1.925 1.132

0 187

392 0

392 187

2 90

6.355 SR

15.275 [1.068

8 [1.199 21.607

9 16.418 18,705
49.249 a7.414
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Balance pr. 31.12.2015

Batance sheet at 31122005

Geeldstorpligtelser
Livhilitics ovher than provisions

Passiver
Eipulty amd Habifitles

[kke-indregnede leje- og leasinglorpligtelser
Uineecagatised remtal vl fesise commitmeits
Eventualforpligtelser

Clantirngerd Habilitivs

MNeertstiiende parter med bestemmende indfydelse
Related parties with control

Ejerforhold

Charrershiip

Koncernforhold

Clonsolidation

40641

57.601

73.574

72.977
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Egenkapitalopgarelse for 2015

Stetement of changes in eqm‘ﬂi_/&;r 2005

Eaenkapital primo

Eepuity heginning of vear

Arets resultat

Prafitstoss for tee year
Egenkapital ultimo

Egnity end of year

Overfart Forslag til
overskad udbytte for
Virksom- cHler under- regnskabs-
hedskapital slud dret I alt
Fropesed dividend
Contribiited cupls Jor the financial
til Retained carnings ear Totd
DKK '"0{{) DICK (06 DK "0O(H) DKK 000
6.000 8.244 ] 1,244
0 764 7.000 7.7064
(R L.008 7.008 22.008
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Noter

Nores

1. Personaleomkostninger

1, Staff costy

Gager og ton

Wages aned salaries

Pensioner

Pension costy

Andre omkostninger til social sikring
Other social security costs

Gennemsnitligt antal fuldtidsansatte medarbejdere
Average number of full-time employees

Med henvisning til drsregnskabslovens § 98b, stk. 3. er ledelsesvederlag myv, ikke swrskilt oplyst,

2015 2014
DKEK '000 DEK 000
43811 44,187
3.839 4,103

692 686
48.362 48.978

83 8t

Rufireeing to section 8O3 of the Dantshe Fingneisl Stotenenes Act, the Campeny has deeided not to disclose resmeration for the Matagement et

2. Af- og nedskrivninger

2 smortisation, depreciution amd fmpairmens foxses

Alskrivninger pd materielle anlwgsaktiver
Fleprocictions om prapopty, plast it ogiripiient

Tab og gevinst ved salg af immaterielle og materietle anlcgsaktiver

Profitdoss from sale of intargible assels and progeriy, plant and cgtipieit

3. Skat af ordinzert resultat
& Tux on praofizdess from ardinary aetfvities
Aktuel skat

CHPrens fox

Andring aF udskudt skat

Clhuinge i defereed tax

Repulering vedrerende tidligere ar
Adjustinent relating h previous years

2015 2014
DKK '000 DKK '000
477 467

124 27

601 494

2015 2014
DKK '000 DKK '000
2,084 f. 160
(370) 49

304 {}

2.218 1.209
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Noter

Noites

4. Materielle anlaegsaktiver
4, Property, plint ard equipmient

Kostpris primo

st hegimiing of vear

Tilgange

cleledittons

Afgange

Disposcls

Kostpris ultimo
Clost end of pear

Al og nedskeivninger primo

Lapreciction aed imperirmendt losses heginring of yvear
Arets afskrivninger

Ldepragigtion for the vear

Tilbagelorsel ved afpanpe

Reversed ragarding disposcls

Af- og nedskrivainger ultimo
Depreciation and impalrment losses end of vear

Regnskabsmaessip voerdi ultitno
Carrping amount end af year

Andyre an-

Produkti- laeg, drifts- Indretning
onsankeg og materiel og al lejede
maskiner inventar lokaler
(Hher fIxtires
Plant and crenel Fleings, touly feasehold Im-
muachinery e equipment PROVEIEIN
DK '000 DKK '000 DKK )00
917 5.003 1.569
412 381 142
0 {(807) ()
1.329 4,377 1.711
(865) (3.736) {1.274)
(16) (420) (42)
V] 684 0
(881) (3.472) (1.316)
448 L1055 . 395

| den regnskabsmaessige vicrdi pr. 31122015 for andre anlieg, driftsmaterie! og inventar indgir indregnede

leasingaktiver med 2 tkr, (2014: 267 tkr.), hvor tilgans, afeang op afskriveinger i regnskabsaret udger hen-

holdsvis 0 tkr., 807 tke og 142 tkr, (2014 244 tke., 2.435 tkr. og 162 tke).

Chiher fixtures aned fittivgs, fools and eoguigment at 31 Decenber 2003 frefnele assets leaseel af o carrying volue of DK 272004 DEE 26260, for which
avlditions, disposeils and depreciation in the finaneial year account for DR Ok, DR 807k ancd DEE T4, vespecrively (2004: DER Xak, DKEK 2455

cand KK 162k).
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Noter

Nortes

5. Virksomhedskapital
5. Comdributed copital

Ordinare anpacter

Checlinery shares

Ordinere anparter

Chedinary shares

Ordinmre anparter

Crclinary shoves

Ordinare anparter

Checlinary shares

Virksomhedskapitalen har vaeret wgndret de seneste fem ar.

Fhare hoes fgen o chasge tn the shove coptteld in the past flee fingreiad pears,

6. Udskudt skat

fh Defierred tax

Udskudt skat pr. 01,01
Dgferrved oy ar G800

Arets bevagelser
Chartges chrrend year
Lidskudt skat pr, 3112

Paferrodd tex at 31,137

7. Andre hensatte forpligtelser

7. ther provisions

Patydende Nominel

Antal vaerdi vierdi
Naminal

Number Par vidue virlue
DKK DEK 000

4 500,00 2

i 2.000,00 3

49 10000, (4} 490

55 [G0.000.00 5.500
. 6.000
2015 20114

CDKK'000 DKK'000

(86) 17

370 49

284 36

Andre hensatte forpligtelser omfatter forventede omkostninger tit garantiforpligtelser.

Cthee pravistons comprise anticipated costs of man-reconrse giaranie Ccommniinnes,
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Noter

Notes

8. Geeld til titknyttede virksomheder

8. Payables to growp snterprises

205 2014
DEKK'000 DEK™ (i)
Cash Pool 2,281 13,638

(sl Pool
Lebende mellemvasrende med tilknyttede virksomheder 8918 7.969
Frenverhles ro grow enterprises

£1.199 21.607
2015 2014
DKK '000 DKK 600

9. Anden gzeld
9 ther pivables
Moms og afgifter 6.987 7.466

A T comed clities

Skyldig ton, A-skat, sociale bidrag m.m, 3.803 5002
Werges aned Seoferries, prersemad ingome iy, Social Security coss, ¢ie payabli

Fertepengeforpligtelser 5.036 4,942
fHofiday pay abligations

Andre skyldige omkostninger 332 375

Chther qeorneed expenses

16.418 L8.705

Der er indgaet folpende leje- o operationelle leasingalaler:
The follewing rontal agreeients ond operating loases hove Foe estored into;

Selskabet har lejeforpligtelser, der dickker forskeltige perioder frem til &r 2026, De samlede lejeforpligtelser
udger 8213 Lkr, (20104: 2,190 tkr.).

Hie Compeany has rented abligations covertng different periods up el 2026, Keeiad obligations totad DKE 82125 (200-4: LER 2.1004).

Selskaber har eperationelle leasingforpligtelser, dev dakker perioder frem il 2021, De samlede leasingfor-
pligtelser udger 8.239 tke, (2014: 7407 tkr.).

The Cowmpreony faas operating fease comitnenis coveriag different peviods up ol 0200 Lease commitmenis ol IKE 8 2396 02004: DRK 7007k,
Herudover har selskabet finansielle leasingforpligtelser pd 2 tke. (2004 277 tkr), der er indregnet § balancen,

under kortfristet del al langfristede geldsforpligtelser.

The Conmpaeony: celver heix finanee lease commitments of DEK 20 (2004 DK 227k), which leeve been presented in the balanee sheet, see carvent poction of
. werectirront fabilinios atlier e provisions..
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Noter

Notes

11. Eventualforpligtelser
T Comtingemt Qabilities

Xylem Water Solutions Denmark ApS indgdr i en sambeskatning, hvorved selskabet ifolge sclskabsskattelo-
vens regler herom haefter for kildeskatter, renter, royalities og udbylter samt for selskabsskatter opstiet | sam-
beskatningen,

Nuleny Wener Soditions Demmncrk ApS participetes ina joint iaxation areangenet. Aecording to the provisions of the Danistr Corporation Fax Agt, the
Clommpany is thergfore fhle for obligantons, iFany, relating w witbibolding tax on interest, ropalites and dividend for e jointly taxed companies and for
invome terxes for the fointly axed companis,

12. Neertstiende parter med bestemmende indflydelse

12, Redated parties with control

Folgende parter har bestemmende indflydelse pa Xylem Water Solutions Denmark Ap&:

The futleowing refated portiey bove a controfling interest i Xedeny Woter Solutions Denmeart ApS:

Xylem IP Management S.4.ed, HE Breedewues, L-1259 Senningerberg, Luxembourg,

Xyfen T Memagenens S.ded, {F Breedinvaes, £-1 239 Senningerierg, Laxemboneg

13. Ejerforhold

13, Owaership
Kylem 1P Management S5.4.r.1, || Breedewues, L-1259 Senningerberg, Luxembourg, besidder hele selskabs-
kapitalen,

Xyfem [P Management ¥ 1 Breedewees, T-1239 Senningerberg, Luxembourg, owns FO% of the share copited.

14. Koncernforhold
14, Cansalidution

Navn og hjemsted for modervirksomhed, der udarbejder koncernregnskab for den storste koncern:
Nemie anel registerec office of the Parent proparing consolldated fiioinl stalements for ihe lavgest group,

Xylem Inc., | International Drive, Rye Brook, NY 10573, USA

e e T iniernationod Prive, Bye Brook, NY 10373, 115

Koncernregnskab kan rekvireres pd www.xylemine.com

The comsolidated fincmcial statemenis ave availahle on wwar sylening. com



