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Statement by the Board of Directors and the Executive
Board

The Board of D rec:o’s and the Executive Board have today discussea ane approved the annua report cc
Kanter AIS for the finarcçal year 1 January -31 December 2022.

In our opinon. the hnancal statemeits gve a true and fair view of tne Companys assets. Iiabil:ties and
financial pcsitior at 31 December 2022 and of :he resuts of the Cornpanys ooerations and cash flows for
the financial year 1 JanLary -31 December 2322 n accordarce with the Danish Financial StatementsAct.

Furtber. jr our cpron, tne Managementø review gives a fair review of tne deve cpmert in the Companys
acUvities and finarcia matters, cf the results fcr the year and o’ the Cornoanys fnancial oosiocn.

We recoromend that the annual repcrt be approved at the annual general meeting.

Copenhagen, 2S .o}. Zo2s

Executive Board

4’—
Irene Oleander Iversen
Chief Executive Officer

Board of Drectors

Jørgen Østergaard Larser rene Oleance Iversen Sebastien Janini
C:nairman
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Independent auditor’s report

To the shareholder of Kantar AIS

Report ori the audit of the financial statements
Opinion
We have audited the finarcial staterierts of Kantar Afs fo the financial year 01.01 2022 - 3112.2022
wl-ich corner se the incorne sta:ernent. baance sheet. sta:ement of changes ri equ ty and rotes, inciuding a
summary of sigr.ificant accounting poNcies. The financial statements are prepared in accodance with the
Danish Fnar.c al Staternen:s Ad.

In our oDi9on. tne financial sta:ernerts give a true ard fair view of the Entitys finaical position at
31.12.2022 and of the resuits c its cperations for:hefinancial yea01.01.2C22 - 31.2.2022 in accordance
with tne Danish Financial Sta:er-.erts Act

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (ISA5) and additional
requirements applicabie in Denmark. Dur responsibilities under those standards and requirements are
furlher described in the ‘Auditors responsibilities for the audit of the financial statements” section of tbis
auditor’s report We are independent of the Entity in accordance with the International Ethics Standards
Board for Accountants’ International Code cf Ethics for Professional Accountants (IESBA Code) and the
additional ethical requirements applicable in Denmark, and we have fulfilled our other ethical responsibililies
in accordance with these requirements and the IESBA Code. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s responsibilities for the financial statements
Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act, and for such internal control as Management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Entity’s ability to
coritinue as a going concern, for disclosing, as applicable, matters related to going concern, and for using
the going concern basis of accounting in preparing the financial statements unless Management either
intends to liquidate the Entity or to cease operations, or bas no realistic alternative but to do 50.

Auditors responsibilities for the audit of the financial statements
Qjr objectives are to oo:ain reascrabie assjrance about whether the firancia statements as a wnole are
‘ee from .‘iateral m sstaternent whe:ner oue to frajd er error. and to issue an auoitors repod that incluces
Dur opinion. Reasorab’e assurance is a high leve of assurance. but is not a guarantee tnat an audi:
corducted n accordance with ISAs and the additional requrements aoplicaole in Denmark vi I aways
detec: a mate’ia msstatemer.t when :t exists. M ssta:ements can anse from •raud or error and are
considere materia if. iroividua: y or in the aggrega:e. they coulo reascna’oly be exoected to in’luence the
econom c decisiors of users taken op tie basis of these finar’cial statements.

As part at an audit ccnducted ‘n acco’dance with ISAs and the additional requfrernents apolicable in
DenmarK. we exec se professional judgement and martain profess or’.al scep:cisn :hroughout the audit
We also:

• ldertify ard assess :ne rsks of materia’ misstatement of the financial statements wbetber due to frad
or e’ror. design ard perform aucit resoonsve to Mose risks. and obtan audi: ev,derce that
is sfficient and aporophate ro orovide a basis for our opinion. The r’sk of net detectirg a ma:e-iai
m sstatement resLting from fraud s bgher thar for one resultirg from as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

• Dbtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, brit not for the purpose of expressing an opinion en the
effectiveness of the Entity’s internal control.
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Independent auditor’s report

• EvaFuate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related discosures made by Management.

• Conclude on the appropriateness of Managements use of the going concern basis of accounbng in
preparing the financial statements, and] based en the audit evidence obtained, wbether a matehal
uncertainty exists related to events or conditions that may cast significant doubt on the Entitys ability to
continue as a gong concern. If we conclude that a rnaterial uncertairty exists. we are required to draw
attention in our auditors report to the related disclosures in the financial statements or, if such
d:sclosures are nadequate. to mod ty our opinion. Our concusiors are based on :he audt evidence
cbtained LO to the date of our ajdi:or’s report Hcwever. future even:s Dr conditions may case the
Ertity to cease to continue asa gary corcem.

• Evaluate the oveaII presentatic..n s:’ucture ard contert of the financal statements. incud ng the
disclosJres in the no:es. ano wne:ier the trarcial statements represen: the unoerlying transactions and
events ii a manner that gives a true and far view.

Wc communica:e witn thcse cbargeo with goverrance regardirg ar—o’ig other matters, the olanned scooe
and t mug of the ajoit and sgn;ficar.t audi findirgs. includirg any significant de’ciencies .9 inte’nal cOr.trol
that we identify durir.g our audit.

Statement on the management commentary
Management s responsible for tie management commentaiy.

OL’r opiron on the financial statements does nct cover the management commentary. and we do not
express any form of assurance conciusion thereon

In connection with our audit of the financial statements. our responsibulity is to read the management
commentary ard in doing 50. consioe’ whether the management commentary is rnaterially incorsisten: v/ th
the ‘.rar,cial statemerts or our know edge cbtained in the audit Dr otherwise appears to be mater a ly
missta:ed.

Moreover, it ;s our responsib’4y to consider whe:ber the management ccmmertary provides the infomatior
required under the Darish Financia Statements Act

Based on the work we have perfomied. we conclude that the management cornmentay is in accordance
with the ti’ancal sta:ements and has been prepared in accordance with :ne recuiremerts of the Danish
Financial Stateients Act We did nat dentify any matenal rissta:ement of the management commenta’y.

Coperhagen. LE. ol.. 2D2..3

De le itte
Statsautoriseret Revisionspartnerselskab
CVR No. 33963556

Eskild Nørregaard Jakobsen
State Authorised Public Accountant
Identification No (MNE) mnell6Sl
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Managements review

Company details

The Company Kantar k/S
Rådhusp’adsen 45 DK—
1550 CopenbagenV
E—mail: kontaktkantargaIup.dk
Website: kantargallup.dk

CVR no: 11 94 51 98
Estabihsbed: 21 December 1987
Firiancial year: 1 January —31 December
Muncipahty of reg, office: Copenhagen

Board of Directors Jørgen Østergaard Larsen. Chairrnan
Irene Oleander Iversen
Sebaslien Janin

Executive Board frene O’eander Iverse9

Auditors Delcit:e
Statsautoriseret Revisionspartnersefskab
Weidekampsgade 6
DK—2300 Copenhagen 5
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Management’s review

Financial highlights

TDKK 2022 2021 2020 2019 2018

Key figures
Revenue 91936 178953 76.120 202.320 213 254
Grass pra’t 58.994 104475 104 774 23.531 i3.06
Prafit befare f nanca’ ncome and
expenses 5.229 22 538 17.552 25559 25.348
Prat rarn financal ncanle and
expenses 5.148 (812) 84 (812) (772)
Profit for the year 8.093 17.362 13.667 19.077 19.132

Total assets 55.423 119.240 232.210 156.645 147.879
Eqiiity 5.573 22.962 29.449 24.736 24.791

Cash flows
Cash flows from:
- aperating activities (8.775) 12.680 35.452 44.132 7.794
- investing acbvities (92) (509) (1.084) (1.421) (4.983)
- financing achvities (8.967) (14.481) (94.458) 6.363 (18.309)
Change in cash and cash
equivalents for the year (17.834) (2.310) (60.090) 51.074 (15.498)

Ratios
Grass rnargin 64.2% 58,4% 59,5% 61,1% 61,6%
Profit margin 5,7% 12,7% 10,0% 12,6% 7,5%
Solvency raho 10,1% 19,3% 12,7% 14,5% 16.8%
Return ari equity 56,7% 66,3% 50,4% 77,0% 87,2%

Average number af full—time
employees 73 122 132 149 133

The financial ralos have beer caculated as follaws:

Gross ‘argin Grass profifjloss x 100

Revenue

Pram margin Profit befare fnanc,al income and expenses x 100

Revenue

Return an equky Pra’i: after tax x 100

Average eqbity

Salvercy raba Ecuity ex. non—contra Ung ir.terests at yea end xl 00

Total equity and liabilities at year end

Tansatio Q9222Z555j49752t41 5 a’ieet iDi. JL, 5* ENJ
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Management’s review

Operating review

Principal activities
In 2022, Kantar AiS, which is the Danish part of the Kantar Group! maintained its position on the market as
one of the leading provider of market analysis/investigations as well as other activjties related to this in
Denmark.

Development in activities and finances
The Company went through a couple of changes of it’s activities during the year 2022.

At the begining of the year, the Kanter Group obtained an agreement with the Mantle Group, to take over the
activities in relation to the “end to end!! services within the entire policy life cycie to governments and pub]ic
authorities

Over the summer time a de-merger plan was executed, with the result that the Company’s specific activities
sucb as market research, media intelligence and rneasurements were transferred to the Kantar Group sister
company. Kan:a Media Denmark ApS.

The incorne statemenl of the Company for 2022 shows a prof1t c TDKK 8.093 and at 31 December 2022
:ne balance sheet of the Company sbows eou:y of TDKK 5.573.

The Company f!nds the growth and profit for the yea’ of ft’s rerra rg activ.ties to be satis’ing and is n I ne
wth exoectations f0r the year

Outlook
The Company’s outlook for the future will be affected firslly by the divesiment of the activities “end to end’
services within the enlire policy life cycle to governments and public authorities and secondly by the de
merger of it’s market research, media intelligence and measurements activites.

The Management expects at east a halving of it’s revenue and result for 2023.

Particular risks

Financial exposure
The Companys results and cash flow are to a limited degree influenced by exchange rate fluctuations.
Currency risks are partFy hedged through opposing cash flows from the Company’s activities. No currency
transactions are entered nto to further reduce the risks, nor are any speculative currency transactions
entered into.

Changes in the interest rate levels have no significant impact on the earnings

Research and development
The Company has no research and deve!opment activities.

Environmental performance
Tnere are no n-atehal envirnnmenta impacts to take into consideration.

T:ansa1io, O92t2LL5537-97526O42 Sgne’et iCi. JØL. SJ. ENJ
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Management’s review

Operating review

Intellectual capital resources
Kantar AIS works constantly on maintaining and enhancing its position as the leading market research
company in Denmark To ensure this position, the Company’s objective is to employ and retain well
educated and highly skiNed employees.

Kantar A/S is determined to remain a very attractive workplace with a streng and deeply embedded
company culture.

TR,sa.r o9222::55571975:6042 S gee ØL J0. SJ. ERJ
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Financial statements I January - 31 December

Income statement

TDKK Note 2022 2021

Revenue 91936 178953
Other external expenses (32942) (74 478)

Gross profit 58994 104.475

S:affcosts 2 (47.537) (72.089)
Depreciation and amortisaton of irtangible assets and
property, pant and equipmer,t (6.228) (9.748)

Profit before financial income and expenses 5229 22.638

Ocher flnarc)aI incorne 3 6.559 3,’ 59
Other financial expenses (1.412) (3.971)

Profit before tax 10.376 21,826

Tax on prof Ft for the year (2.283) (4.464)

Profit for the year 8.093 17.362

C9222::335a75:Oi S ge’et IDi. J.. SJ.
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Financial statements I January - 31 December

Balance sheet

TDKK Note 2022 2021

ASSETS
Fixed assets
Property, plant and eqWpment
Leasing leasehold and cars 23.381 28.122
Other fixtures and fittings, toors and equipment 2270 3.665

4 25.651 31.787

lnvestments
Deposits 189 189

5 189 189

Total fixed assets 25,840 31.976

Current assets
Receivables
Trade receivabes 9.566 22.998
Contract work in progress 6 754 3.976
Receivabes from group entities 16.544 36.878
Receivables from associates 0 531
Other receivabres 5 97
Deferred tax assets 7 1.379 2.933
Corocratcn tax 508 1.157
Prepayments 8 C 33

28.756 68.603

Cash at bank and fri hand 827 18.661

Total current assets 29.583 87.264

TOTAL ASSETS 55.423 119 240

T 0 «‘D9221iL5Z’:4975z0C2 S ge’et IOF. JØL, 5* Eb,J



Kantar A/S
Annual report 2022
CVR No. 11 94 51 98

Financial statements I January - 31 December

Balance sheet

TDKK Note 2022 2021

EQUITY AND LIABILITIES
Equity
Share captaI 9 600 600
Retairied earnings 4.973 5.000
Proposed dividends for the financia year 0 17.362

5.573 22.962

Provisions
Provisions for perisions and similar liabilities 11 1.270 1.330

1.270 1.330

Liabilities other than provisions
Non-current liabilities other than provisions
Lease liabilities 24.943 25.130

12 24.943 25.130

Currorit liabilitios othor than provisions
Lease liabflities 12 93 4.508
Prepayments received from customers 8.671 15.970
Trade payables 1.025 2.249
Payab[es to group enterprises 448 12.572
Payables to asscciates 0 211
Otherpayables 13 13.400 34.308

23.637 69.818

Total liabilitios othor than provisions 48.580 94.948

TOTAL EQUITY AND LIABILITIES 55.423 119.240

Accounting policies 1
Proposed profit appropriation 10
Contractual obligations, coritingencies, etc. 16
Related parties 17

Tasa4 0’ O9222li55574WZ.’v. Sge’er !O!. iCL, Sj.
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Financial statements 1 January - 31 December

Statement of changes in equity

Share Retained Proposed
TDKK capital earnings dividend Tota

Equity at 1 January 2022 600 5.000 17.362 22.962
Ordinary dividend paid 0 0 (17,362) (17.362)
Prcfit for the year 0 8.093 0 8.093
Effect of de-merger 0 (8.1 20) 0 (8.120)

Equity at 31 December 2022 600 4.973 0 5.573

r.a9sa&:oo9oo:5.35rjD’Dz,;oa Sne’e(IOLJD,SJ.ErJ
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Financial statements I January - 31 December

Cash flow statement

TDKK Note 2022 2021

ProLt for the year 8093 17.362
Adijstrnents 14 3364 15024
Change Én working capital 15 (25299) (12257)

Cash flows from operatirig activities before (13842) 23 129
financial income and expenses

Financiai income 6.559 3.159
Financial expenses (1.412) (3.971)

Cash flows from ordiriary activities (8.695) 19.317

Corporation tax paid (80) (6.637)

Cash flows from operating activities (8775) 12680

Purchase of poperty. plant and equiprnen: (92) (509)

Cash fows from investing activities (92) (5C9;

Loan receipts 21117 100.728
Lcan issued 0 (87.622)
Lease obligations incurred (4.602) (3.738)
Dividend paid (17.362) (23.849)
Effect ofde-merger (8.120) 0

Cash flows from financing activities (8.967) (14 461)

Change in cash and cash eguivalents (17.834) (2 30)

Cash and cash equvalents at 1 January 18.661 20 971

Cash and cash equivalents at3l December 827 18.661

Cash and cash equivalents are specified as foliows:
Cash at bank and Én hand 827 18.661

Cash and cash equivalents at3l December 827 18.661

Ta6dtoi 09222 5552497226042 Sgnee[ rOI200, SJ, Eki 13
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Financial statements I January - 31 December

Notes

Accounting policies
The Annual Report of Kantar A/S for 2022 has been prepared ifl accordance with the provisions of the
Danish Financjal Statenents Act applying to medium-sized enterprises of reporting class C with the option
of higher accounting class and IFRS provisions (lÆS 15 and 16) for the revenue recognition and the
recognition and measurement of lease assets and liabilities.

The Financial Statements for 2022 are presented ifl TDKK.

Recognition and measurement
Assets are recog,9;sed n the balance sheet viben t is prooab e that fu:ure ecoromic benefits atlnbutable to
the asset will flow to the Company. a9d the vaftie of the asset car Le measured reliably.

Liabiti:ies are reccgnised ifl the balance sheet when it is pobab e that future econcmic benefits wili flcw cut
of the Corrany. and the value of the iaoility can Le neas’jred reiably.

Assets and liabilities are initially measured at cost. Subsequently, assets and liabilities are measured as
described for each tern below.

Certain financial assets and liabilities are measured at amortised cost, which involves the recognition of a
constant effective interest rate over the maturily period. Amortised cost is catculated as original cost less any
repayments and with addition/deduction of the cumulative amortisation of any difference between cost and
the nominal arnount. In this way] capital lasses and gains are allocated over the maturity period.

Recognition and rneasurement take into account predictable losses and risks occurring before the
presentation of the Annual Report which confirm or invalidate affairs and ccnditions existing at the balance
sheet date.

Leases
Leases in terms of which the Ccmpany assumes sbstantialiy alI the risks and rewards of owrership
(finance leases) are recognised in the ba.ance sheet at tie av/er ot the fair vale of the leased asset and
the net present value of the lease payments computed by applying the interest rate implic’t in the ease or an
a.ternative borrowing rate as the discount rate Assets acquired under finance leases are dep’ec.ated and
wri:teni ac•v/n for in-oairn’.ert Jnder the sarne policy as de:em. nec ‘ar the ather fxed assets of the Company.

The remair ng lease obligat an is capita ised and reccgnised in the balance sheet uncer dea’., and the
interest element an the lease payments is charged over the lease term to the income statement.

Translation policies
Transactions in foreign currencies are translated at the exchange rates at the dates of transactian.
Exchange differences arising due to differences between the transaction date rates and the rates at the
dates of payment are recognised in financial income and expenses in the income statement. Where foreign
exchange transactions are considered hedging of future cash flows, the value adjustments are recognised
directly in equity.

Receivables, payables and other monetary items in foreign currencies that have nat been settted at the
balance sheet date are translated at the exchange rates at the balance sheet date. Any differences between
the excnange rates at the baance sheet date and tie rates at tne tme when the receivabe ar the debt
arose are recogised in f.narcial income and expenses in the income state.mer.t.

sato og222L:ss374/z5,o.i2 s 21e’er iCi. jL SJ. Ei’.j
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Financial statements I January - 31 December

Notes

Accounting policies (continued)
Income statement
Revenue
Revenue from the sale of services is recogn!sed in the income statement wher performed. Revenue is
reccgrised net of VAT. duties and sales discoun:s

Ccntract work in progess is :ro:uded in reverue based on tne stage of compet ci so that revenue
corresponds to the se]ling price ot the work performed in the tinanciar year (the percentage-otcompletion
method).

Other external expenses
Other external expenses include expenses relating to the Company’s ordinary activities, inciuding expenses
for premises, stationery and office supplies, marketing costs, etc.

Staff expenses
Sta’f costs ccmorise salaries and wages as weli as social secur,Iy conhbutons penso.n cor:hbu: ons, etc
for company staff.

Amortisation, depreciation and impairment losses
Amcrtsation. oecrecaton and imoatmert losses re.az’ng to intangible assets and orcpertv. plan: and
equipment comprise amortisation, depreciation and impairment losses for the financial year, caiculated en
the basis of the residual values and useful lives of the individual assets and impairment testing.

Financial income and expenses
Other financial income comprises interest income, flet capital gains cfl transactions in foreign currencies as
well as tax relief under the Danish Tax Prepayment Scheme etc.

Other financial experises comprise interest expenses, net capital losses en trarsactions in foreign
currencies as well as tax surcharge ufider the Danish Tax Prepayment Scheme etc.

Tax on profit/Ioss for the year
Tax for the year consists of current tax for the year and changes ifl deferred tax for the year. The tax
att’ibu:able to tie protit for the year is recogrised in the inccme sta:ement. wbereas tie tex at:ributable to
equity tra.nsactions is recogrised direc:ly ifl equity.

The Compafly is jointly taxed with olher Danish subsidiaries of the Kanter Group. The currerit Danish
income tex is allocated among the jointly taxed entities proportionally to their taxable income (full allocation
with a refund coficerning tex losses).

Balance Sheet

Intangible assets
Iritangible assets are measured at cost at less accumulated depreciation and impairment losses.

In:angole assets are wrtten dowr to the ‘owe of reco’erable amount ano carying arnount

vi CS22fl5554975,3Q41 S g.e’er ioi. JZL, SJ. EN3
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Financial statements I January - 31 December

Notes

Accounting policies (continued)

Property, plant and equipment
Property, plant and equipment are measured at cost less accumulated depreciation and less any
accumulated impairrnent rosses.

Cost comprises the cost of acquisition and expenses directly related to the acquisition up until the time when
the asse: is ready for usa

Property. plan and equ.pment 10 years
Tools. equioment and IT 1—5 years

Deoreciation pe-iod and residual value are reassessed annually.

Impairment of fixed assets
The carrying amounts of intangible assets and property, plant and equipment are reviewed on an annual
basis to determine whether there is any indication of impairment other than that expressed by amortisation
and depreciation.

If so, the asset is written down to its lower recoverable amount.

Fixed asset investments
Fixed asset nvestmerlts consist of Deposits

Receivables
Receivabies are rreasured at amortised cost. usually ecualling norrnal value, ess writedowns for bad and
doub:f•j! debts.

Contract work in progress
Contract work in prcgress is rneasureo at the sell:ng price of tne wo-k carned out at the ba’ance sheet date.

The selling price is n’easured based Gr tne stage of competion and the total estimated incorre from the
ndvioua, contracts ifl progress Usualy. tne s:age of ccn’pleiion is determined as the ratio of actuai to totai
budgeted consumption of resources.

Each contract Fn progress is recognised in the balance sheet under receivables or liabilities other than
provisions, depending on whether the net value, calculated as the selling price less prepayments received,
is positive or negative.

Costs of sales work and of securing contracts as well as financing costs are recognised in the income
statement as incurred.

Prepayments
Prepayments comprise incurred costs relating to subsequent financial years. Prepayments are rneasured at
ccst.

Equity

Dividend
Dividend dist’ bution prcposed by Management for he year is disclosed asa separate equity itern

T’asato O92flLL555 52’1 S gieet Ci. JØ, Si.
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Financial statements 1 January - 31 December

Notes

Accounting policies (continued)

Deferred tax assets and liabilities
Deferred income tax is measured using the balance sheet liability method in respect of temporary
differences arising between the tax bases af assets and liabilities and their carrying amounts far financial
reporting purposes an the basis af the interded use of the asset and settlement cf the liability, respectively.

Defered :ax is measured en the basis et the tax rLles and tex rates thai will be eective under the
legislaticr at the balance sheet date when the deferred tex is expected to crysta ise as current tax Ary
cnanges n de’e’red tax oue to charges to tax rates are recagnsed in the ncome staterrent er in eqity if
the aeferred tax relates to tems recagnised in equity

Current tax receivables and liabilities
Curert tax liab.lities ana receivables are recagnised in the balance sheet as the expected taxable nccrne
far he year adjusted for tax an taxabe ;ncames for prior years and tax paid en account Extra payments and
repayment under the on-accaunt taxatian scheme are recagnised in the income statement in financial
incame and expense&

Financial debts
Debts are measured at amortised cast, substantially corresponding ta nominal value.

Lease liabHities:

On initial recognitian, lease liabiflties are measured at the present value af the lease payments that are net
paid at the comrnencement date, discaunted using the interest rate implicit in the lease.

Prepayments received from customers
Prepayrnents received from custemers comprise amounts received from custcmers pror to delivery of the
goods agreed ar comp!et an cf the service agreed.

Cash Flow Statement
The cash ‘low statement shaws the Campanys cash flows for the year braken dcwn by aperatEng. investing
and financing activities, changes for the year ifl cash and cash equivalents as well as the Companys casn
and cash equivalents at the beginning and end of the year.

Cash flows from operating activities
Cash flows frem operating activities are calculated as the net prafitlloss far the year adjusted for changes Fn
working capital and non-cash operating items such as depreciatian, aniortisation and impairment lasses,
and provisions. Working capital comprises current assets less short-terrn debt excluding items included Fn
cash and cash equivalents.

Cash flows from investing activities
Cash flows frem irvesting activites comprise cash f ows ironi aco,u’siticns and dispcsa’s et intangb!e
assets prc•perzy, plar.t and equipmer: as well as fixed asset ir.vestmsnts.

Cash flows from financing activities
Cash flaws from financng actvities camprse cash flcws frcm the raising ana repayment o’ lang-term debt
as well as payments to and from s.narehaders.

Cash and cash equivalents
Cash and cash equivalents comprise “Cash at bank and in hand”.
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Karitar AIS
Arnual report 2022
CVRNo 11945198

Financial statements I January - 31 December

Notes

2 Staff costs
TDKK 2022 2021

Wages and salahes 46.516 70755
Pensior.s 91 154
Other social securiy costs 753 869
Other staf’ costs 31 I

47.537 72 069

lncrudng remuneration to the Executive Board of.
Executive Board 3.199 6.411

3.199 S411

Average numberofemployees 73 122

The Executive Board and the Senior Officers at Kantar A/S are covered by a Group share option program.
The programmes have no financial impact an these financial statements.

3 Financial income
TDKK 2022 2021

Interest income from group companies 1.330 3.159
Prafit from sale of Pubhc Division 5.229 0

6.559 3.159

4 Property, plant and equipment
O:ber fixtures

Leasing and fittings.
leasehold ard toos and

TDKK cars equipment Total

Gost at 1 January 2022 47838 35.970 83.808
Additions for the year 0 0 0
Disaosas ror the year (9.722) (28.726) -38 448

Ccst at 31 December 2022 38.116 7.244 45.360

Impairment losses and
depreciatiol at 1 JanLary 2022 19.716 32.305 52021
Depreciation for the year 4.716 1.512 6.228
Disposals for the year (9.697) (28.843) -36.540

Impairment lasses and
deprecialion at 31 December 2022 14.735 4.974 19709

Carrying amount at 31 December 2022 23.381 2.270 25.651
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Kantar A/S
Anrual reoort 2322
CVRNo.1 945196

Financial statements I January - 31 December

Notes

5 Fixed asset investrnents
TDKK Deposits

CDs: at 1 Januay 2022 189

Cost at 31 December 2022 189

Carrying amount at 31 December 2022 189

6 Contract work in progress
TDKK

2022 2021

Ccntract work in progreas 0 7296
Progrees billings regardirig contract work in progress 754 (3320)

754 3976

7 Deferred tax assets
TDKK 2022 2021

Deferred tax at 1 January 2.933 2049
Deferred tax for the year (464) 884
Effect of de-merger (1 390) 0

1.379 2.933

Management estimates that the recognised tax asset of DKK 1.379 thousand will be utilised within the
corning years against uture taxable incorne

8 Prepayments
Prepayments consst of preoad expenses concern fig :rsurance premiu’ms and suoscr otions

9 Equity
The share capital consists of 600 shares of a nominal value of TDKK 1,000. No shares carry any special
rights.

With the merger between Kantar Gallup A/S and Millward Brown ApS n 2020 the share capital bas
increased by 66 shares afs nominal value o( DKK 1.000. No other changes during the lastE years.

2022 2021 2020 2019 2016

Share captal at
Januaiy 630 534 534 534 534

Capta ircrease 0 0 0 0
Captal decrease 0 0 0 0 0

Share capital at
31 December 600 600 534 534 534
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Kantar AS
Arrua repcrl 2022
CVR No. 11 9451 98

Financial statements 1 January - 31 December

Notes

10 Proposed profit appropriation
TDKK 2022 2021

Prcposed dividend for the financial year 0 17.362
Retained earnings 8.093 0

8.093 17.362

11 Provisions
The provisicrs are expected to be activated os foiiows:

TDKK 2022 2021

Provisions for pensions and similar liabilities:
0-i years 439 0
1-5years 831 1.330
>Syears 0 0

1.270 1.330

12 Non-current liabilities other than provisions
Labihties otner tnar. provsiars car- be spec.fied os foflcws:

TDKK 2022 2021

Lease obligations:
0-1 years 4.508 4.508
1-5 years 20.528 25.130
>Syears 0 0

25 036 29.638

13 Other payables
TDKK 2022 2021

VAT and duties 1092 2776
Wages and saaries. pe’sona r.cc•me taxes. sccai securlycosts. etc. 470 3.097
Ho day pay obi gation 1.160 2.285
Other coss payable 10679 26.150

13400 34.308

ransaz 0 ,C.2255574Q73.;C:2)
.
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Kantar AIS
A9nJ& repot 2022
CVRNO 11945198

Financial statements I January - 31 December

Notes

14 Cash flow statement - adjustments
TDKK 2022 2021

Finaricial iricome (6.559) (3.159)
Financial expenses 1.412 3.971
DepreciaVon, arnartisatian and impairment lasses, including lasses
and gains ari sales 6.228 9.748
Tax an praM for Ine year 2.283 4.464

3.364 15.024

15 Cash flow statement-change in working capital
TDKK 2022 2021

Change in receivables 16.527 (2.718)
Change in other provisions (60) (70)
Change in trade payables, etc (41.766) (9.469)

(25.299) (12.257)

16 Contractual obligations, contingencies, etc.
Contingent liabilities
The Ccrnaary’s barK has provicea 0 guaramse to lhi’d Dartes ii ccrnectior w1h rental ag’eement. the
guarantees total of TDKK 6.259 per 31 December 2022.

The Danisn group ccmpanies are jointly and severally Iabe for tax an tne jaintly taxed incames etc af the
Group. The tata! amaLnt af carpa:atian tax payabie by the Group amcunts to TDKK 0. Mareove’. the Dan;sh
grcua companies are ja ntiy ard severally liable for Danish withholding taxes oy way of diviaend tax, tax an
rayalty pavn-ents and tax an unearned inccrne. Any subsequent adjjstments of carparatian taxes and
witnha:ding taxes may increase the Campanys iabi:ity

There are no other security and contingent liabi[diles at 31 December 2022

17 Related parties

Control
Kantar NS is 100% awned by Taylor Nelson Safres By., Laan op Zuid 167, 3072 DB Rotterdam The
Netherlands and is ultimately a 60% awned subsdiary af Bam Capital Investors LLC, 200 Clarendon Street
Boston, MA 02116 United States ofAmerFca

Reated party transactions
Transaczicrs with re!ated parties are Carr ed oji an an arn’s lerg:n basis and are tnerefare nc: separat&y
d sclased oLrsjant to section 98 C (7) af tne Danish Financial Statemer.ts Ac:,

TsatoG92225557 :, 9 5 geer to:. JØL, 5* ENJ
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