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Indasia A/S

Ledelsespategning/Management’s report

Bestyrelsen og direktionen har i dag behandlet og
godkendt internt arsregnskab for 1. januar 2016 -
31. december 2016 for Indasia A/S.

Den interne arsrapport aflaegges i overensstemmel-
se med arsregnskabsloven.

Det er vor opfattelse, at det interne arsregnskab gi-
ver et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2016
samt af resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar 2016 - 31. december 2016.

Ledelsesberetningen indeholder efter vor opfattelse
en retvisende redeggrelse for de forhold, beretnin-
gen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Randers, 21. marts 2017
Randers, 21 March 2017

Direktionen/Executive Board:

6{% ceceglA

Jens Christian Vollstedt

Zrelsenfﬁoard of Directors:
i %%

| Paul Buchholz

Form Chair,
[ 4
rnold Robert Jdyetko

Today the Board of Directors and the Executive
Board have discussed and approved the Manage-
ment Annual Report for the financial year 1 January
2016 - 31 December 2016 for Indasia A/S.

The Management Annual Report has been prepared
in accordance with the Danish Financial Statements
Act.

In our opinion the management financial state-
ments provide a true and fair view of the Compa-
ny's assets, liabilities and financial position at 31
December 2016 and of the Company’s operations
for the financial year 1 January 2016 - 31 December
2016.

We believe that the Management’s review provides
a true and fair view of the activities that the review
describes.

The Annual Report is recommended for approval at
the annual general meeting

gens Christian Vollstedt
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Indasia A/S

Den uafhaengige revisors erklaering om udvidet gennemgang af arsregnska-
bet/Independent auditor’s report on extended review of the financial statements

Til kapitalejerne i Indasia A/S

Vi har udfgrt udvidet gennemgang af arsregnskabet
for Indasia A/S for regnskabsiret 1. januar — 31.
december 2016, der omfatter, resultatopggrelse,
balance, noter og anvendt regnskabspraksis. Ars-
regnskabet udarbejdes efter &rsregnskabsloven.

Ledelsens ansvar for rsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i over-
ensstemmelse med Aarsregnskabsloven. Ledelsen
har endvidere ansvaret for den interne kontrol, som
ledelsen anser ngdvendig for at udarbejde et
arsregnskab uden vasentlig fejlinformation, uanset
om denne skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet. Vi har udfgrt vores udvidede gen-
nemgang i overensstemmelse med Erhvervsstyrel-
sens erklaringsstandard for smé& virksomheder og
FSR - danske revisorers standard om udvidet
gennemgang af arsregnskaber, der udarbejdes efter
arsregnskabsloven. Dette kraever, at vi overholder
revisorloven og FSR — danske revisorers etiske
regler samt planleegger og udfgrer handlinger med
henblik pa at opné begraenset sikkerhed for vores
konklusion om arsregnskabet og derudover udfgrer
specifikt kraevende supplerende handlinger med
henblik pa at opné yderligere sikkerhed for vores
konklusion.

To the shareholders of Indasia A/S

We have performed an extended review of the
financial statements of Indasia A/S for the financial
year 1 January to 31 December 2016, wich compris-
es income statement, balance sheet, notes and a
summary of significant accounting policies. The
financial statements are prepared in accordance
with the Danish Financial Statements Act.

Management’s responsibility for the financial
statements

Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements
Act. This responsibility includes maintaining the
internal control as management determines is
necessary to enable the preparation of financial
statements free from material misstatement,
whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion in the
financial statements. We have conducted our
extended review in accordance with the Danish
standard on reports relating to small entities issued
by the Danish Business Authority and FSR — Danish
Auditors’ standard on extended review of financial
statements prepared according to the Danish
Financial Statements Act. This standard requires
that we comply with the Danish State Authorised
Public Accountants Act and FSR — Danish Auditors
ethical requirements and plan and perform proce-
dures to obtain limited assurance of our opinion on
the financial statements and perform specifically
required supplementary procedures to obtain
further assurance of our opinion.
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Indasia A/S

Den uafhzengige revisors erklaring om udvidet gennemgang af arsregnska-
bet/Independent auditor’s report on extended review of the financial statements

En udvidet gennemgang omfatter handlinger, der
primaert bestér af forespargsler til ledelsen og, hvor
det er hensigtsmaessigt, andre i virksomheden,
analytiske handlinger og de specifikt kraevede
supplerende handlinger samt vurdering af det
opndede bevis. Omfanget af handlinger der udfgres
ved en udvidet gennemgang, er mindre end ved en
revision, og vi udtrykker derfor ingen revisionskon-
klusion om arsregnskabet.

Den udvidede gennemgang har ikke givet anledning
til forbehold.

Konklusion

Baseret pa det udferte arbejde, er det vores opfat-
telse at arsregnskabet giver et retvisende billede af
selskabets aktiver, passiver og finansielle stilling pr.
31. december 2016 samt af resultatet af selskabets
aktiviteter for regnskabsaret 1. januar 2016 - 31.
december 2016 i overensstemmelse med &rsregn-
skabsloven.

Fremhzevelse af forhold i regnskabet

Uden at det har pdvirket vores konklusion, skal vi
henvise til omtalen i A&rsregnskabets noter og
ledelsesberetningens afsnit om “Udvikling i aktivite-
ter og skonomiske forhold” og “Usikkerhed ved
indregning og maling”, hvori forudsaetningerne for
selskabets fortsatte drift er beskrevet, samt selska-
bets forventninger til fremtidig positiv indtjening,
hvilket er en forudsaetning for veerdien af det
indregnede udskudte skatteaktiv p3 1.209 tkr.

Udtalelse om ledelsesberetning

Vi har i henhold til &rsregnskabsloven gennemlaest
ledelsesberetningen, men ikke foretaget yderligere
handlinger i tillseg til den udvidede gennemgang af
arsregnskabet. Det er p4& denne baggrund vores
opfattelse, at oplysningerne i ledelsesberetningen
er i overensstemmelse med &rsregnskabet.

An extended review comprises procedures consist-
ing primarily of questions to management and,
where appropriate, other members of staff, analyti-
cal procedures and the specifically required sup-
plementary procedures, and an assessment of the
evidence obtained. The scope of work performed in
an extended review is less than that of an audit and,
accordingly, we do not express an audit opinion on
the financial statements.

The extended review has not resulted on any
qualification. ,
Opinion

Based on the work performed, it is our opinion, the
financial statements give a true and fair view of the
Company’s financial position at 31 December 2016
and of the results of the Company's operations for
the financial year 1 January 2016 - 31 December
2016 in accordance with the Danish Financial
Statements Act.

Emphasis of matter in the financial statements

Without having an impact on our opinion, we refer
to the description in the notes of the financial
statements and the paragraphs in the manage-
ments review of “Development in activities and
financial position” as well as “Uncertainty on recog-
nition or measurement”, wherein the precondition
for the company’s expectations to the going con-
cern assumption and the expectations to a profit,
which in turn is a precondition for the valuation of
the deferred tax asset of DKK 1.209 thousands.

Statement on the management’s review

In accordance with the Danish Financial Statements
Act, we have read the management’s review. We
have not performed any further procedures in
addition to the extended review of the financial
statements. On this basis, it is our opinion that the
information provided in the management’s review
is consistent with the financial statements.
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indasia A/S

Den uafhaengige revisors erklaering om udvidet gennemgang af arsregnska-
bet/Independent auditor’s report on extended review od the financial statements

Randers, 21. marts 2017
Randers, 21 March 2017

Dansk Revision Randers
Godkendt Revisionspartnerselskab

tatsautoriseret revi
State authorized public accountant
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Indasia A/S

Ledelsesberetning/Management’s review

Hovedaktivitet
Selskabets hovedaktivitet bestar i kgb og salg af
marinader og krydderier til fedevareindustrien.

Udviklingen i aktiviteter og skonomiske forhold
Arets udvikling og resultat anses for tilfredsstillen-
de.

Selskabets kapitalberedskab er fortsat begrzenset,
hvorfor forudsaetningen om fortsat drift er betinget
af, at koncernselskaberne stiller den til driften
nedvendige likviditet til ridighed, ligesom de
nuvaerende kreditter opretholdes. Det er ledelsens
forventning, at disse kreditfaciliteter vil vaere til
rédighed i regnskabséret 2017, hvorfor rsrappor-
ten for 2016 aflaegges med fortsat drift for gje.

Usikkerhed ved indregning og méaling

Selskabet har indregnet et udskudt skatteaktiv p3
1.209 tkr. Veerdien af dette aktiv er baseret p&
ledelsens forventning om selskabets fortsat positive
indtjening.

Hzendelser efter regnskabsarets afslutning

Der er ikke indtruffet begivenheder efter regn-
skabsarets afslutning, som vil pavirke vurderingen
af selskabets forhold vaesentligt.

Core actlvities
The company’s core activity is purchase and sale of
marinades and spices for the food industry.

Development in activities and financial position
The development and results for the year are
considered satisfactory.

The company’s cash reserves are still limited. Due
to this the going concern assumption is conditioned
by group companies providing the necessary cash to
continue the activities as it is a condition that the
present credit facilities are maintained. It is the
management’s expectation that these credit facili-
ties will be available in 2017. Due to this fact, the
annual report for 2016 is based on a going concern
assumption.

Uncertainty on recognition or measurement

The company has recognized deferred tax asset of
DKK 1,209 thousands. The value of this assets is
based on the managements expectation to a con-
tinued profit in the periods to come

Events after the end of the financial year

There were no events after the end of the financial
year that would significantly affect the company’s
circumstances.
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Indasia A/S

Revision

2016 2015
Note  Resultatopggrelse/Income statement DKK 1.000 DKK
Perioden 1. januar - 31. December/1 January — 31 December
Bruttofortjeneste/Gross profit 10.938.937 10.211
1 Personaleomkostninger/Staff costs -9.489.307 -8.983
Andre driftsomkostninger/Other operating expences -132.966 0
Af —og nedskrivninger/Depreciation, amortisation and impair- -567.956 -428
ment
Resultat fgr finansielle poster/Profit before interests 748.708 800
Resultat af kapitalandele | tilknyttede virksomheder/Result of -36.983 207
equity investments in group enterprises
Finansielle indtaegter/Financial income 22,567 14
2 Finansielle omkostninger/Financial expenses -323.486 -434
Resultat for skat/Profit/loss before taxes 410.806 587
3 Skat af arets resultat/Taxes for the year -138.953 -155
Arets resultat/Profit for the year 271.853 432
Overfgrt resultat ultimo/Retained earnings, ending 271.853 432
Resultatdisponering i alt/Appropriation in total 271.853 432
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Indasia A/S

2016 2015
Note  Balance/Balance sheet DKK 1.000 DKK
Aktiver pr. 31. december/Assets at 31 December
Goodwill 1.308.066 1.742
4 Immaterielle anlaegsaktiver/Total intangible assets 1.308.066 1.742
Andre anlaeg, driftsmateriel og inventar/
Other fixtures and fittings, tools and equipment 522.716 215
5 Materielle anlaegsaktiver/Tangible fixed assets 522.716 215
6 Kapitalandele | tilknyttede virksomheder/
Fixed asset investments 0 0
Andre vaerdipapirer/Other securities 79.380 93
Finansielle anlaegsaktiver/Fixed asset investments 79.380 93
Anlaegsaktiver i alt/Total fixed assets 1.910.162 2.050
Handelsvarer/Goods for resale 4,115,866 3.601
Varebeholdninger/Inventories 4.115.866 3.601
Tilgodehavender fra salg og tjenesteydelser/Trade receivables 5.275.358 5.406
Tilgodehavende hos tilknyttede virksomheder/Receivables from 140.910 290
group enterprises
Udskudte skatteaktiver/Deferred tax assets 1.208.836 1512
Andre tilgodehavender/Other receivables 94.000 450
Tilgodehavende selskabsskat/Receivables corporation tax 7.606 3
Tilgodehavender/Receivables 6.726.710 7.661
Likvide beholdninger/Cash at hand and in bank 1.689.194 530
Omsaetningsaktiver i alt/Total current assets 12.531.770 11.792
Aktiver | alt/Total assets 14.441.932 13.842
Dansk 9 <D GGh
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Indasia A/S

Revision

2016 2015
Note  Balance/Balance sheet DKK 1.000 DKK
Passiver pr. 31. december/Liabilities and equity at 31 Decem-
ber
Virksomhedskapital/Share capital 1.668.000 1.668
Overfert resultat/Retained earnings -748.415 -983
7 Egenkapital i alt/Total equity 919.585 685
Geeld til tilknyttede virksomheder/Payables to group enterprises 8.271.821 8.248
Langfristede gzldsforpligtelser/Long-term liabilities 8.271.821 8.248
Kreditinstitutter/Credit institutions 31.489 35
Leverandgrer af varer og tjenesteydelser/Trade payables 1.203.675 853
Geeld til tilknyttede virksomheder/Intercompany payables 1.302.240 1.535
Anden gzeld/Other debt 2.713.122 2.486
Kortfristede geeldsforpligtelser/Short-term liabilities 5.250.526 4.909
Galds- og hensatte forpligtelser i alt/
Total provisions and liabilities 13.522.347 13.157
Passiver i alt/Total equity and liabilities 14.441.932 13.842
8 Eventualforpligtelser/Contingent liabilities
Leje- og leasingforpligtelser/Rent and lease liabilities
10 Pantsaetninger og sikkerhedsstillelser/Mortgages and securities
11 Usikkerhed om going concern/Uncertainty in respect of the
going concern assumption
12 Usikkerhed ved indregning og maling/ Uncertainty on recogni-
tion or measurement
10 - .
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Indasia A/S

2016 2015
Noter/Notes DKK 1.000 DKK
1 Personaleomkostninger/Staff costs
Lgnninger/Wages and salaries 8.409.332 7.921
Pensioner/Pensions 698.090 673
Andre omkostninger til social sikring/Other social 81.474 85
Andre personaleomkostninger/other staff expenses 300.411 304
Personaleomkostninger i alt/ Total staff costs 9.489.307 8983
Gennemsnitlig antal ansatte/average number of employees 18,85 18,72
2 Finansielle omkostninger/Financial expenses
Tilknyttede virksomheder/Associated enterprises 323.452 433
Andre finansielle omkostninger/Other interest expences 34 1
Finansielle omkostninger/Total financial expenses 323.486 434
3 Skat af drets resultat/Taxes for the year
Regulering af udskudt skat/Changes deferred taxes 138.953 155
Skat af drets resultat i alt/Total taxes for the year 138.953 155
4 Immaterielle anlaegsaktiver/Intangible assets
Kostpris 1. januar/Cost 1 January 2.1659.729 1.647
Tilgang i &rets lpb/Additions for the year 0 523
Afgang | arets Ipb/Disposal for the year 0 0
Kostpris 31. december/Cost 31 December 2.169.729 2.170
Af- og nedskrivninger 1. januar/Depreciations 1 January -427.719 -90
Arets af- og nedskrivninger/Depreciations -433.944 -338
Afskrivninger 31. december/Depreciations 31 December -861.663 -428
Immaterielle anlaegsaktiver | alt/ Total intangible assets 1.308.066 1.742
11 : 2
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Indasia A/S

2016 2015
Noter/Notes DKK 1.000 DKK
5 Andre anlaeg, driftsmateriel og inventar/
Other fixtures and fittings, tools and equipment
Kostpris 1. januar/Cost 1 January 1.277.809 1.260
Tilgang i arets Igb/Additions for the year 441.844 230
Afgang | drets Igb/Disposal for the year -157.470 -213
Kostpris 31. december/Cost 31 December 1.562.183 1.277
Af- og nedskrivninger 1. januar/Depreciations 1 January -1.062.925 -1.185
Afskrivninger, afhendede/Depreciation of sold assets 157.470 213
Arets af- og nedskrivninger/Depreciations -134.012 -90
Afskrivninger 31. december/Depreciations 31 December -1.039.467 -1.062
Andre anlaeg, driftsmateriel og inventar i alt/
Total other fixtures and fittings, tools and equipment ) i
6 Finansielle anleegsaktiver/Fixed asset investments
Kostpris 1. januar/Cost 1 January 30.501 31
Tilgang i arets Ipb/Additions for the year 0 0
Kostpris 31. december/Cost 31 December 30.501 31
Veerdireguleringer 1. januar/Revaluation 1 January -683.756 -925
Valutakursregulering/Exchange adjustment -36.882 34
Arets vaerdiregulering/Revaluation and write-down for the year -36.983 207
Veerdiregulering 31. december/Revaluation 31 December -757.621 -684
Finansielle anlaegsaktiver/Fixed asset investments -727.120 -653
Underbalance, tilgodehavender/Negative equity, receivables 727.120 653
from group enterprises
Virksomhed/Company Hjemsted/Registered office Ejerandel/Ownership
Indasia AS, Norge Oslo 100%
12 2
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Indasia A/S

2016 2015
Noter/Notes DKK 1.000 DKK
7 Egenkapital /Equity Virksom- Overfprt | alt/ Total
hedskapi- resultat/
tal/Share Retained
capital earnings
Saldo primo/Balance beginning 1.668.000 -983.386 684.614
Kapitalforhgjelse/Capital increase 0 0 0
Valutakursreguleringer/Foreign exchange adjustments 0 -36.882 -36.882
Arets resultat/Profit for the year 0 271.853 271.853
Egenkapital ultimo/Equity, ending 1.668.000 -748.415 919.585

Virksomhedskapitalen er sammensat siledes/Share capital:
Aktier, 668 stk. a nom. 1.000 kr./Shares, 668 of a nominal amount of DKK 1,000
B-aktier, 1.000 stk. A nom. 1.000 kr./ Shares, 1.000 of a nominal amount of DKK 1,000

8 Eventualforpligtelser/Contingent liabilities

Selskabet heefter solidarisk og ubegraenset med de andre danske selskaber i koncernen for skat
af koncernens sambeskatte indkomst og for visse eventuelle kildeskatter som udbytteskat/The
company is unlimited liable for the Danish corporation taxes and witholding taxes on dividends
in the joint taxation.

9 Leje- og leasingforpligtelser/Rent and lease liabilities

Selskabet har indgéet leasingforpligtelser, med en samlet restforpligtelse pA TDKK 835/ The
company has signed lease obligations with a total remaining liability of TDKK 835.

Selskabet har indgaet en huslejekontrakt, og der pahviler selskabet en forpligtelse | denne
forbindelse/ The Company has entered into a rental agreement and the company has an
obligation related to it.

10 Pantsaetninger og sikkerhedsstillelser/ Mortgages and securities

Til sikkerhed for mellemvaerende med pengeinstitut, er der afgivet virksomhedspant pa 4 mio.
kr. med pant i selskabets tilgodehavender fra salg/ As security for debt to financial institution,
there has been issued a floating charge of 4 mio. DKK covering the trade receivables.

Selskabet har afgivet solidarisk selvskyldnerkaution for BMR Ejendomme ApS’s mellemvaeren-
de med kreditinstitut./ The company has issued a joined guarantee of payment with BMR
Ejendomme ApS as security for BMR Ejendomme ApS’s debt to financial institution.
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Indasia A/S

2016 2015
Noter/Notes DKK 1.000 DKK
11 Usikkerhed om going concern/Uncertainty in respect of the going concern assumption

Selskabets kapitalberedskab er fortsat begraenset, hvorfor forudsaetningen om fortsat drift er
betinget af, at koncernselskaberne stiller den til driften ngdvendige likviditet til ridighed,
ligesom de nuveaerende kreditter opretholdes. Det er ledelsens forventning, at disse kreditfacili-
teter vil vaere til radighed i regnskabsaret 2017, hvorfor rsrapporten for 2016 afleegges med
fortsat drift for gje.

The company’s cash reserves are still limited. Due to this the going concern assumption is
conditioned by group companies providing the necessary cash to continue the activities as it is
a condition that the present credit facilities are maintained. It is the management’s expecta-
tion that these credit facilities will be available in 2017. Due to this fact, the annual report for
2016 is based on a going concern assumption

12 Usikkerhed ved indregning og maling/ Uncertainty on recognition or measurement

Selskabet har indregnet et udskudt skatteaktiv p4 1.209 tkr. Vaerdien af dette aktiv er baseret
pa ledelsens forventning om selskabets fortsat positive indtjening./ The company has recog-
nized deferred tax asset of DKK 1,209 thousands. The value of this assets is based on the
managements expectation to a continued profit in the periods to come.
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Indasia A/S

Anvendt regnskabspraksis/Accounting principles

Generelt
Arsrapporten er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for

regnskabsklasse B.

Arsregnskabet er aflagt efter samme regnskabs-
praksis som sidste &r.

Arsrapporten for 2016 er aflagt i kr.

Generelt om indregning og miling

Aktiver indregnes i balancen, nir det er sandsyn-
ligt, at fremtidige pkonomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan miles palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske ressourcer
vil fraga selskabet, og forpligtelsens vaerdi kan
males palideligt.

Ved ferste indregning méles aktiver og forpligtelser
til kostpris. Efterfglgende males aktiver og for-
pligtelser som beskrevet for hver enkelt regnskab-
spost nedenfor.

Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lgbetiden. Amortiseret
kostpris opgpres som oprindelig kostpris med
fradrag af eventuelle afdrag samt tilleg/fradrag af
den akkumulerede amortisering af forskellen
mellem kostpris og nominelt belgb.

Ved indregning og méling tages hensyn til forud-
sigelige tab og risici, der fremkommer inden &rs-
rapporten aflaegges, og som be- eller afkraefter
forhold, der eksisterede pa balancedagen.

General

The Annual Report has been prepared in accord-
ance with the provisions of the Danish Financial
Statements Act as regards reporting class B enter-
prises.

The financial statements have been prepared in
accordance with the same accounting policies as
last year.

The Annual Report for 2016 is presented in kr.

General about recognition and valuation

Assets are included in the balance sheet where it is
likely that future financial benefits will accrue to
the company and where the asset’s value can be
reliably valued.

Liabilities are included in the balance sheet where
it is likely that future financial resources will be
deducted from the company and where the value
of the liability can be measured reliably.

On initial recognition, assets and liabilities are
valued at cost. Assets and liabilities are subse-
quently valued as described for each individual
item below.

Certain financial assets and liabilities are measured
at amortised cost where a constant effective
interest is recognised over the maturity period.
Amortised cost is stated as original cost less any
principal payments plus or minus the cumulative
amortisation of any difference between cost and
nominal amount.

When recognising and valuing, consideration is
given to foreseeable losses and risks that occur
prior to submission of the Annual Report and that
serve to confirm or refute conditions existing on
the balance sheet date.

< Dansk
“_ Revision

I GGh

INDEPENDENT MEMBER



Indasia A/S

Anvendt regnskabspraksis/Accounting principles

Indteegter indregnes i resultatopggrelsen i takt
med, at de indtjenes, herunder indregnes veerdire-
guleringer af finansielle aktiver og forpligtelser, der
males til dagsveerdi eller amortiseret kostpris.
Endvidere indregnes omkostninger, der er afholdt
for at opnd arets indtjening, herunder afskrivnin-
ger, nedskrivninger og hensatte forpligtelser samt
tilbagefgrsler som fglge af andrede regnskabs-
maessige skgn af belgb, der tidligere har vaeret
indregnet i resultatopggrelsen.

Omregning af fremmed valuta

Transaktioner | fremmed valuta er i Arets Igb
omregnet til transaktionsdagens kurs. Tilgodeha-
vender, geeld og andre poster i fremmed valuta,
som ikke er afregnet p& balancedagen, omregnes
til balancedagens valutakurs.

Realiserede og urealiserede valutakursreguleringer
er indregnet i resultatopggrelsen under finansielle
poster.

Der benyttes ikke finansielle instrumenter til
sikring af modvaerdien i danske kroner af balance-
poster i fremmed valuta samt fremtidige transakti-
oner i fremmed valuta.

Koncernregnskab

Der er ikke udarbejdet koncernregnskab, da kon-
opfylder
arsregnskabslovens § 110 om regnskabsaflaeggelse

cernen fritagelsesbestemmelserne i

Income is recognised in the income statement as
earned, including recognition of value adjustments
of financial assets and liabilities measured at fair
value or amortised cost. Costs incurred to achieve
the earnings for the year are also recognised,
including amortisation, and write-downs and
provisions, as well as reversals resulting from
changes to accounting estimates that were previ-

ously recognised in the income statement.

Translation of foreign currency

Transactions denominated in foreign currencies
are translated during the course of the year at the
exchange rates at the date of the transaction.
Receivables, payables and other items denominat-
ed in foreign currency not settled on the balance
sheet date are translated at the exchange rates at
the balance sheet date.

Realised and unrealised exchange gains and losses
are recognised in the income statement as finan-
cial income/expenses.

No financial instruments are used to hedge the
value in Danish kroner of balance sheet items in
foreign currency or future transactions in foreign
currency.

Consolidated financial statements

The group comply with the exemption clause of
the § 110 for financial reporting for smaller groups
in the Danish Financial statements have not been
prepared.
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Indasia A/S

Anvendt regnskabspraksis/Accounting principles

Resultatopggrelsen

Nettoomszaetning

Nettoomsaetningen indregnes i resultatopggrelsen,
safremt levering og risikoovergang til kgber har
fundet sted inden regnskabsarets udgang. Netto-
omsgetning indregnes excl. moms og med fradrag
af rabatter i forbindelse med salget.

Bruttofortjeneste

Nettoomsaetningen fratrukket omkostninger til
révarer og hj=zlpematerialer samt andre eksterne
omkostninger er sammendraget i posten "Brutto-
fortjeneste".

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger til distribution, salg, reklame, administrati-
on, lokaler, tab pa debitorer, leasingomkostninger
mv.

Andre driftsindtagter og omkostninger

Andre driftsindtaegter —og omkostninger indehol-
der regnskabsposter af sekundaer karakter | forhold
til virksomhedens hovedaktiviteter.

Personaleomkostninger

Personaleomkostninger omfatter lgn og gage samt
sociale omkostninger, pensioner mv. til virksomhe-
dens personale.

Af- og nedskrivninger
Af- og nedskrivninger indeholder &rets af- og
nedskrivninger af immaterielle og materielle

anlaegsaktiver

Resultat af kapitalandele i dattervirksomheder
Resultater fra tilknyttede virksomheder indregnes i
resultatopgg@relsen med den forholdsvise andel af
virksomhedernes resultat efter regulering af intern
avance eller tab samt fradrag af afskrivning p
goodwill.

Income statement

Revenue

Revenue is recognised in the income statement
where delivery took place and the risk passed to
the buyer prior to the end of the financial year.
Revenue is recognised exclusive of VAT and after
deduction of discounts given in connection with
the sale.

Gross profit

Revenue less cost of sales and other external
expenses are included in the income statement as
"Gross profit ".

Other external costs

Other external costs include costd relating to
distribution, sale, advertising, administration,
premises, loss on bad debts, lease expences and

similar expences.

Other operating income and expences

Other operating income and expences include
items of secondary nature in relation to the enter-
prises’ principal activities.

Staff costs
Staff costs comprise wages and saleries, cost for
social security, pensions etc. for the company’s
employees.

Amortisation, depreciation and impairment losses
Amortisation, depreciation and impairment losses
comprise amortisation, depreciation and impair-
ment of intangible assets and property, plant and
equipment.

Results od subsidiary enterprises

The proportional share of results of subsidiaries
after full
its/losses and deduction of amortised goodwill is

elimination of intercompany prof-

recognised in the company’s income statement.
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Indasia A/S

Anvendt regnskabspraksis/Accounting principles

Finansielle indtagter og omkostninger

Finansielle poster omfatter renteindtaegter og -
omkostninger, finansielle omkostninger ved finan-
siel leasing, realiserede og urealiserede kursgevin-
ster og -tab vedrgrende geld og transaktioner i
fremmed valuta samt tilleeg og godtggrelse vedreg-
rende acontoskatteordningen m.v.

Skat af arets resultat

Arets skat, som bestdr af &rets aktuelle skat og
arets forskydning i udskudt skat, indregnes i resul-
tatopggrelsen med den del, der kan henfgres til
arets resultat, og direkte pd egenkapitalen med
den del, der kan henfgres til posteringer direkte pa
egenkapitalen.

Balancen

Immaterielle anlaegsaktiver

Immaterielle anlaegsaktiver méles til kostpris med
fradrag af akkumulerede afskrivninger. Afskrivnin-
ger fordeles linezert over den forventede brugstid.

Der indgar forventede brugstider som fglger:
Goodwill 5ar

Materielle anlzegsaktiver

Materielle anlaegsaktiver males tit kostpris med
fradrag af akkumulerede afskrivninger. Der foreta-
ges linezere afskrivninger baseret p4 en vurdering
af de enkelte aktivers forventede brugstider og
restveerdi.

Afskrivningsgrundlaget er kostpris med fradrag af
forventet restvaerdi efter afsluttet brugstid. Kost-
prisen omfatter anskaffelsesprisen samt omkost-
ninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i
brug.

Financial income and expenses

Net financials include interest income and expens-
es, financial expenses related to financial leasing,
realised and unrealised exchange gains and losses
relating to debt and transactions denominated in
foreign currency, and surcharges and allowances
under the advance-payment-of-tax scheme, etc.

Tax on profit for the year

The portion of the tax for the year, consisting of
the current tax for the year and the change in
deferred tax for the year, that can be attributed to
the profit for the year is included in the income
statement, and the portion that can be attributed
to transactions taken to equity is included directly

in equity.

Balance sheet

Intangible assets

Intangible assets is measured at cost less accumu-
lated depreciation. Depreciation is applied using
the straight-line method, based on an assessment
of the expected useful life.

Expected usage time is calculated as follows:
Goodwill 5 years
Property, plant and equipment

Property, plant and equipment is measured at cost
less accumulated depreciation. Depreciation is
applied using the straight-line method, based on
an assessment of the expected useful life and
residual value of the individual asset.

The basis for depreciation is cost less expected
residual value when the asset ceases to be used.
The cost includes the acquisition cost plus costs
directly associated with the acquisition up to the
time when the asset is ready to be taken into use.
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Indasia A/S

Anvendt regnskabspraksis/Accounting principles

Der indgar forventede brugstider som fglger:

Andre anlzeg, driftsmateriel og inventar 5ar

Fortjeneste eller tab ved afhaendelse af materielle
anlaegsaktiver opgegres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmaessige vaerdi pd salgstidspunktet.
Fortjeneste eller tab indregnes i resultatopgerelsen
under andre driftsindtaegter eller andre driftsom-

kostninger.

Finansielle anlgsaktiver

Kapitalandele i tilknyttede virksomheder méles i
moderselskabets balance efter den indre vardis
metode.

Kapitalandele i tilknyttede virksomheder males i
balancen til den forholdsmaessige andel af virk-
somhedernes regnskabsmzessige indre veerdi
opgjort efter moderselskabets regnskabspraksis
med fradrag eller tilleg af urealiserede koncernin-
terne avancer og tab og med tillaeg eller fradrag af
resterende vaerdi af positiv eller negativ goodwill

opgjort efter overtagelsesmetoden.

Nettoopskrivning af kapitalandele i tilknyttede
virksomheder overfgres under egenkapitalen til
reserve for nettoopskrivning efter den indre vaerdis
metode i det omfang, den regnskabsmaessige
veerdi overstiger anskaffelsesvaerdien. Ved kgb af
tilknyttede virksomheder anvendes overtagelses-
metoden.

Expected usage time is calculated as follows:
Other fixtures and fittings,
tools and equipment 5 years
Gains or losses from the disposal of property, plant
and equipment are calculated as the difference
between the selling price less selling expenses and
the carrying amount at the time of the sale. Gains
or losses are recognised in the income statement
under other operating income or other operating
expenses.

Fixed asset investments

Investments in subsidiary enterprises are meas-
ured in the parent company balance sheet under
the equity method.

Investments in subsidiary enterprises are meas-
ured in the balance sheet at the proportional share
of the enterprises’ carrying equity value, calculated
in accordance with the parent company’s account-
ing policies with deduction or addition of unreal-
ised intercompany profits or loses and with addi-
tion or deduction of the residual value of positive
or negative goodwill calculated in accordance with
the acquisition method.

Net revaluation of investments in subsidiary
enterprises is transferred under the equity to
reserve for net revaluation under the equity value
method to the extent that the carrying amount
exceeds the acquisition value. The acquisition
method is used on purchase of subsidiary enter-
prises.
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Anvendt regnskabspraksis/Accounting principles

Tilknyttede virksomheder med negativ regnskabs-
maessig indre vaerdi maéles til kr. O og et eventuelt
tilgodehavende hos disse virksomheder nedskrives
med moderselskabets andel af den negative indre
veerdi, i det omfang det vurderes som uerholdeligt.
Safremt den regnskabsmaessige negative indre
veerdi overstiger tilgodehavender, indregnes det
resterende belgb under hensatte forpligtelser i det
omfang, modervirksomheden har en retlig eller
faktisk forpligtelse til at daekke dattervirksomhe-
dernes underbalance.

Andre vardipapirer indregnes til markedsvaerdi.

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-
metoden eller nettorealisationsvaerdien, hvor
denne er lavere. Eventuelle nedskrivninger til
nettorealisationsvaerdien indregnes i resultatopge-
relsen.
Nettorealisationsvaerdi  for  varebeholdninger
opggres som salgspris med fradrag af faerdigggrel-
sesomkostninger og omkostninger, der afholdes
for at effektuere salget, og fastsattes under
hensyntagen til omsaettelighed, ukurans og udvik-

ling i forventet salgspris.

Kostprisen for handelsvarer samt ravarer og hjeel-
pematerialer omfatter anskaffelsespris med tillzeg
af hjemtagelsesomkostninger.

Tilgodehavender

Tilgodehavender méles i balancen til amortiseret
kostpris, der sadvanligvis svarer til nominel vaerdi.
Veerdien reduceres med nedskrivninger til impde-
glelse af forventede tab efter en vurdering af de
enkelte tilgodehavender.

Subsidiary enterprises and associated with a
negative carrying equity value are measured to
DKK 0 and any amounts due from these enterprises
are written down by the parent company’s share
of the negative equity to the extent that it is
deemed to be irrecoverable. If the carrying nega-
tive equity value exceeds accounts receivable, the
residual amount is recognised under provision for
liabilities to the extent that the parent company
has a legal or actual liability to cover the subsidi-
ary’s enterprises deficit.

Other securities are valued at market value

Inventories

Inventories are measured at cost based on the
FIFO method, or at realisable value, whichever is
the lower. Any write-downs to net realisable value
are recognized in the income statement.

The net realisable value of inventories is calculated
as the selling price less completion costs and costs
incurred to execute sale, and is fixed with due
consideration to marketability, obsolescence and
movements in expected selling prices.

The cost of goods for resale as well as raw materi-
als and consumables comprises the acquisition cost
plus any attributable delivery costs.

Receivables

Receivables are measured at amortised cost, which
usually corresponds to nominal value. The value is
reduced by write-downs for bad debts based on an
individual assessment of each receivable.
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Anvendt regnskabspraksis/Accounting principles

Skyldig skat og udskudt skat
Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat males i balancen som beregnet skat af
arets skattepligtige indkomst reguleret for skat af
tidligere &rs skattepligtige indkomster samt for

betalte acontoskatter.

Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig veerdi af aktiver
og forpligtelser.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgivning
vil vaere geeldende, nar den udskudte skat forven-
tes udlgst som aktuel skat. £ndring i udskudt skat
som fplge af aendringer i skattesatser indregnes i
resultatopgerelsen.

Udskudte skatteaktiver, herunder skattevaerdien af
fremfgrselsberettiget skattemaessigt underskud,
males til den vaerdi, hvortil aktivet forventes at
kunne realiseres, enten ved udligning i skat af
fremtidig indtjening, eller ved modregning i ud-
skudte skatteforpligtelser inden for samme juridi-
ske skatteenhed.

Gaeldsforpligtelser
Gaeld males til amortiseret kostpris svarende til
nominel vardi.

Tax payable and deferred tax

Current tax payables and receivables are recog-
nised in the balance sheet as the estimated tax
charge in

respect of the taxable income for the year, adjust-
ed for tax on prior years' taxable income and tax
paid in advance.

Provisions for deferred tax are calculated based on
the balance sheet liability method of all temporary
differences between the carrying amount and tax

values of assets and liabilities.

Deferred tax is measured on the basis of the tax
rules and tax rates that, according to the legislation
in place on the balance sheet date, will apply when
the deferred tax is expected to be converted to
current tax. Any changes in deferred tax as a
consequence of amendments to tax rates are
recognised In the income statement.

Deferred tax assets, including the tax value of tax
loss carry-forwards, are measured at the expected
realisable value of the asset, either by set-off
against tax on future earnings or by set-off against
deferred tax liabilities within the same legal tax
unit.

Liabilities
Liabilities are measured at amortized cost equal to
the nominal value.
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