












Den uafhaengige revisors revisionsp~tegning
Independent auditor's report

tilknytning til votes revision of ~rsregnskabet
er det votes ansvar at laese ledelsesberetning-
en og i den forbindelse overveje, om ledelses-
beretningen er vaasentligt inkonsistent med ~rs-
regnskabet eller votes viden opnfiet ved revisio-
nen eller p~ anden made synes at indehoide
vaesentlig fejlinformation.

Votes ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraevede oplys-
ninger i henhold til ~rsregnskabsloven.

Baseret p~ det udfrarte arbejde er det votes
opfattelse, at ledelsesberetningen er i overens-
stemmelse med ~rsregnskabet og er udarbej-
det i overensstemmelse med ~rsregnskabslo-
vens kray. Vi hat ikke fundet v~sentlig fejlinfor-
mation i ledelsesberetningen.

Kr~benhavn, den 22. maj 2017
Copenhagen, 22 May 2017

ERNST YOUNG
Godk d Revisionspartnerselskab
CV r. 0 70 2 28

,~ ~~
Henrik Nra ga
statsaut. v' or
State Auth rise Public Accountant

Garmin Nordic Denmark A/S

Arsrapport 2016
Annual report 2016

In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so,
consider whether the Management's review is
materially inconsistent with the financial
statements or our knowledge obtained during
the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides
the information required under the Danish
Financial Statements Act.

Based on our procedures, we conclude that the
Management's review is in accordance with the
financial statements and has been prepared in
accordance with the requirements of the
Danish Financial Statement Act. We did not
identify any material misstatement of the
Management's review.

~~
Alex Nissov
statsaut. revisor
State Authorised Public Accountant
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