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Ledelsespategning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet og
godkendt drsrapporten for regnskabsdret

1. januar - 31. december 2019 for Intergraph
Danmark A/S.

Arsrapporten aflzegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at drsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2019 samt af
resultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2019.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redegprelse for
de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kgbenhavn, den 15. maj 2020
Copenhagen, 15 May 2020
Direktion:/Executive Board:

ui ;
ﬂacimi losef Weber
\

Bestyrelse/board of Directors:

=<0
=,

("\.

formand/chairman

lean Francols Stephan %ﬂaximil'an losef Weber
L~
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The Board of Directors and the Executive Board have
today discussed and approved the annual report of
Intergraph Danmark A/S for the financial year 1
lanuary - 31 December 2019,

The annual report is prepared in accordance with the
Danish Financial Statements Act.

In our opinion, the financial statements give a true
and falr view of the Company's financial position at
31 December 2019 and of the results of the
Company's operations for the financial year 1
January - 31 December 2019.

Further, in our opinion, the Management's review
gives a fair review of the matters discussed in the
Management's review.

We recommend that the annual report be approved
at the annual general meeting.

hie—

teven Lee Cost



Den uafhangige revisors erklaringer

Independent auditor's report

Til kapitalejerne i Intergraph Danmark A/S
Konklusion

Vi har revideret arsregnskabet for Intergraph Danmark
A/S for regnskabsiret 1. Januar — 31. december 2019,
der omfatter resultatopggrelse, balance,
egenkapitalopggrelse og noter, herunder anvendt
regnskabspraksis. Arsregnskabet udarbejdes efter
arsregnskabsloven,

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2019 samt af
resultatet af selskabets aktiviteter for regnskabséret
1. januar — 31. december 2019 i overensstemmelse
med drsregnskabsloven.

Grundlag for konklusion

Vi har udfgrt vores revision i overensstemmelse med
internationale standarder om revision og de yderligere
krav, der er gldende i Danmark. Vores ansvar ifglge
disse standarder og krav er neermere beskrevat i
revisionspdtegningens afsnit "Ravisors ansvar for
revisionen af arsregnskabet", Det er vores opfattelse,
at det opndede revisionsbevis er tilstreekkeligt og
egnet som grundlag for vores konklusion.

Uafhangighed

Vi er uathangige af selskabet i overensstemmelse med
internationale etiske regler for revisorer {IESBA's etiske
regler) og de yderligere krav, der er geeldende i
Danmark, ligesom vi har opfyldt vores gvrige etiske
forpligtelser i henhold til disse regler og krav.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
drsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Ledelsen
har endvidere ansvaret for den interne kontrol, som
ledelsen anser for ngdvendig for at udarbejde et
drsregnskab uden vaesentlig fejlinformation, uanset
om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af drsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at fortsatte
driften; at oplyse om forhold vedrgrende fortsat drift,
hvor dette er relevant; samt at udarbejde
arsregnskabet pd grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hensigt
at likvidere selskabet, indstille driften eller ikke har
andet realistisk alternativ end at ggre dette.
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To the shareholders of Intergraph Danmark A/S
Opinion

We have audited the financial statements of
Intergraph Danmark A/S for the financial year 1. januar
—31. december 2013, which comprise income
statement, balance sheet, statement of changes in
equity and notes, including accounting policies. The
financial statements are prepared in accordance with
the Danish Financial Statements Act,

In our opinign, the financial statements give a true and
fair view of the financial position of the Company at
31. december 2019 and of the results of the
Company's operations for the financial year 1. januar —
31. december 2019 in accordance with the Danish
Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
additional requirements applicable in Denmark. Qur
responsihilities under those standards and
requirements are further described in the "Auditor's
responsibilities for the audit of the financial
statements" section of our report. We believe that the
audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Independence

We are independent of the Company in accordance
with the International Ethics Standards Board for
Accountants' Code of Ethics for Professional
Accountants (IESBA Code) and additional requirements
applicable in Denmark, and we have fulfilled our other
ethical responsibilities in accordance with these rules
and requirements.

Management's responsibilities for the financial
statements

Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act
and for such internal control as Management
determines is necessary to enable the preparation of
financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management is
responsible for assessing the Company's ability to
centinue as a going concern, disclosing, as applicable,
matters related to going concern and using the going
concern basis of accounting in preparing the financial
statements unless Management either intends to
liguidate the Company or to cease operations, or has
no realistic alternative but to do so.
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Den uafhaengige revisors erklaeringer

Independent auditor's report
Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opnd hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vaesentlig
fejlinformation, uanset om denne skyldes besvigelser
eller fejl, og at afgive en revisionspategning med en
konklusion. Hej grad af sikkerhed er et hgjt niveau af
sikkerhed, men er ikke en garanti for, at en revision,
der udfgres i overensstemmelse med internationale
standarder om revision og de yderligere krav, der er
geldende i Danmark, altid vil afdaekke veesentlig
fejlinformation, ndr sddan findes. Fejlinformationer
kan opstd som falge af besvigelser eller fejl og kan
betragtes som vasentlige, hvis det med rimelighed
kan forventes, at de enkeltvis eller samlet har
indflydelse pa de gkonomiske beslutninger, som
regnskabshrugerne traeffer pd grundlag af
drsregnskabet.

Som led | en revision, der udfgres | overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er gldende i Danmark, foretager
vi faglige vurderinger og opretholder professionel
skepsis under revisionen. Herudover:

Identificerer og vurderer vi risikoen for vaesentlig
fejlinformation i drsregnskabet, uanset om denne
skyldes besvigelser eller fejl, udformer og udfgrer
revisionshandlinger som reaktion pd disse risici
samt opnar revisionsbevis, der er tilstrazkkeligt og
egnet til at danne grundlag for vores konklusion.
Risikoen for ikke at opdage vzesentlig
fejlinformation fordrsaget af besvigeiser er hgjere
end ved vasentlig fejlinformation forarsaget af
fejl, idet besvigelser kan omfatte
sammensvaergelser, dokumentfalsk, bevidste
udeladelser, vildledning eller tilsidesattelse af
intern kontrol.

Opnar vi forstaelse af den interne kontrol med
relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter
omstzndighederne, men ikke for at kunne
udtrykke en konktusion om effektiviteten af
selskabets interne kontrol.

Tager vi stilling til, om den regnskabspraksis, som
er anvendt af ledelsen, er passende, samt om de
regnskabsmaessige skan og tilknyttede
oplysninger, som ledelsen har udarbejdet, er
rimelige.

Konkluderer vi, om ledelsens udarbejdelse af
drsregnskabet pa grundlag af regnskabsprincippet
om fortsat drift er passende, samt om der pd
grundlag af det opndede revisionsbevis er
vasentlig usikkerhed forbundet med
begivenheder eller forhold, der kan skabe

Auditor's responsibilities for the audit of the financial
statements

Our objectives are to obtain reasonable assurance as
to whether the financial statements as a whole are
free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs and additional
requirements applicable in Denmark will always detect
a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered
material if, individually or in the aggregate, they could
reasonably be expected to influence the economic
decisions of users taken on the basis of the financial
statements.

As part of an audit conducted in accordance with ISAs
and additional requirements applicable in Denmark,
we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to those
risks and obtain audit evidence that is sufficient
and appropriate to provide a basis for our
opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations or the override of internal
control.

Obtain an understanding of internal control
refevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the
Company's internal control.

Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclosures
made by Management,

Conclude on the appropriateness of
Management's use of the going concern basis of
accounting in preparing the financial statements
and, based on the audit evidence obtained,
whether a material uncertainty exists related to
events or conditions that may cast significant



Den uafhangige revisors erklaeringer

Independent auditar's report

betydelig tvivl om selskabets evne til at fortsaette
driften. Hvis vi kenkluderer, at derer en
vasentlig usikkerhed, skal vi i vores
revisionspategning gere opmazrksom pa
oplysninger herom i rsregnskabet eller, hvis
sadanne oplysninger ikke er tilstraekkelige,
modificere vores konklusion. Vores konklusion er
baseret pd det revisionsbevis, der er opnet frem
til datoen for vores revisionspategning.
Fremtidige begivenheder eller forhold kan dog
medfgre, at selskabet ikke laengere kan fortsatte
driften.

Tager vi stilling til den samlede prasentation,
strukiur og indhold af drsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet
afspejler de underliggende transaktioner og
begivenheder pa en sddan made, at der gives et
retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om bl.a. det
planlagte omfang og den tidsmeassige placering af
revisionen samt betydelige revisionsmaessige
observationer, herunder eventuelle betydelige
mangler iintern kontrol, som vi identificerer under
revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om drsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

| titknytning til vores revision af arsregnskabet er det
vores ansvar at lzse ledelsesberetningen og i den
forbindelse overveje, om ledelsesberetningen er
vaesentligt inkonsistent med arsregnskabet eller vores
viden opnéet ved revisionen eller pd anden made
synes at indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kreevede oplysninger i
henhold til &rsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores opfattelse,
at ledelsesberetningen er i overensstemmelse med
arsregnskabet og er udarbejdet 1 overensstemmelse
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doubt on the Company's ability to continue as a
going concern. If we concfude that a material
uncertainty exists, we are required to draw
attention in our auditor's report to the related
disclosures in the financial statements or, if such
disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's
report. However, future events or conditions may
cause the Company to cease to continue as a
going concern.

Evaluate the overall presentation, structure and
contents of the financial statements, including
the note disclosures, and whether the financial
statements represent the underlying transactions
and events in a manner that gives a true and fair
view,

We communicate with those charged with governance
regarding, among other matters, the planned scope
and timing of the audit and significant audit findings,
including any significant deficlencies in internal control
that we identify during our audit.

Statement on the Management's review

Management is responsible for the Management's
review.

Our opinion on the financial statements does not
cover the Management's review, and we do not
express any form of assurance conclusion thereon.

in connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so, consider
whether the Management's review is materially
inconsistent with the financial statements or our
knowledge obtained during the audit, or otherwise
appears to be materially misstated.

Moreover, it is our responsibility to consider whether
the Management's review provides the information
required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude
that the Management's review is in accordance with
the financial staternents and has been prepared in
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Den uafhaengige revisors erklzeringer

Independent auditor's report

med rsregnskabslovens krav. Vi har ikke fundet accordance with the requirements of the Danish
vaesentlig fejlinformation i ledelsesberetningen. Financial Statements Act. We did not identify any
material misstatement of the Management's review.

Kgbenhavn, den 15. maj 2020
Copenhagen, 15 May 2020

ERNST & YOUNG

Godkendt Revisionspartnerselskab
CVR-nr. 307002 28

e
LJSeh ) e
Lissen Fagerlin Hammer
statsaut. revisor

State Authorized Public Accountant

mne27747
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Ledelsesberetning
Management's review

Virksomhedens vasentligste aktiviteter

Intergraph leverer geospatial-softwarelgsninger, som
ger det muligt for kunder at visualisere komplekse
data. Intergraph er opdelt i to divisioner; Security,
Government and Infrastructure (SG&I), som har
sikkerhed, myndigheder og infrastruktur som
hovedomrdde samt Process, Power and Marine
(PPM). SG&I er den stgrste division, 0g de leverer
geospatial-baserede lgsninger til: forsvaret og
efterretningstjenester, politi og redningstjenester,
andre offentlige myndigheder, transport,
forsyningsveesen og kommunikationsindustrien.
Baseret pa Intergraphs softwarelgsninger, kan vores
kunder traffe hurtige og bedre operationelle
beslutninger.

Udvikling i aktiviteter og skonomiske forhold

Virksomhedens resultatopggrelse for 2019 udviser et
overskud pa 1.384.674 kr. mod 1.524.775 kr. sidste
ar, og virksomheden balance pr. 31. december 2019
udviser en egenkapital pa 27.807.423 kr.

Ledelsen vurderer det skonomiske resultat som
tilfredsstillende.

Begivenheder efter balancedagen

Hos SGI kommer alle serviceindtagter fra
forsyningsselskaber og offentlige myndigheder. Her
ser vi kun et meget lille (hvis overhovedet noget) fald
ifakturerbare aktiviteter. Nagsten alle aktiviteter kan
udfgres fra hjemmekontorer, Derudover solgte vi
software og tjenester til Netcompany til et stort
beredskabsprojekt i februar i &r. Omsatningen for
projektet kan mdske vaere lidt lavere end oprindeligt
forventet. P4 trods af dette, forventer vi at mere end
fordoble vores 2020-ordreindtag, omsaetning og
bundlinje for 5GI, sammenlignet med 2019-
resultater. En stor del af vores indteegter genereres af
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Intergraph Danmark A/S
Mileparken 34, DK-2730 Herlev

10975548
Danmark
1. januar - 31. december/1 tanuary - 31 December

www.intergraph.dk

Jean Francois Stephan, formand/chaiman
Maximilian Josef Weber
Steven Lee Cost

Maximilian Josef Weber

Ernst & Young Godkendt Revisionspartnerselskab

Dirch Passers Allé 36, P O Box 250, 2000 Frederiksberg, Denmark

Handelsbanken

Business review

Intergraph is a provider of engineering and geospatial
software solutions that enable customers to visualise
complex data. Intergraph operates through two
divisions; Security, Government and Infrastructure {51
and Process, Power and Marine (PPM). Sl is the leading
division, provider of geospatially-powered solutions to
the defence and intelligence services, public safety and
security, government, transportation, utilities and
communication industries. Through Intergraph’s
software solution, customers can make better and
faster operational decisions.

Financial review

The income statement for 2019 shows a profit of DKK
1,384,674 against DKK 1,524,775 last year and the
balance sheet at 31 December 2019 shows equity of
DKK 27,807,423,

Management considers the financial performance
satisfactory.

Events after the balance sheet day

For 5GI all the service revenue is coming from utilities
and government customers, Here we only see a very
small (if any) decrease in hillable activities. Almost all
activities can be executed from home offices. In
addition to this, we sold software and services to
Netcompany for a large public safety project in
February this year. Revenue related to this project
might be a bit lower than originally expected. Despite
this fact, we expect to more than double our 2020
hooking, revenue and corporate contribution for SGI
compared to the 2019 results. A large amount of our
revenue is generated from long term maintenance



vedligeholdelseskontrakter, som ikke vil 2endre sig i
Igbet af 2020. Resultatet for 2020 vil derfor veere
markant bedre end 2019, og vi er i fard med at
anseette to nye systemkonsulenter og en GIS-
konsulent til erstatning af en medarbejder, der gér p
pension til sommer.

Haos PPM er vi glade for, at de tjenester, vi leverer,
tillader vores kunder at udnytte vores produkter i vid
udstraekning, mens de arbejder hjemmefra. Vi har
ogsa en raekke flerdrige kontrakter og lgbende
support aftale kontrakter, som bidrager positivt til
PPMs positive resultat ogsa i 2020. Yderligere ser vi
fremdeles nye muligheder pd det danske marked,
som PPM arbejder tt med vores kunder og partnere
om at udnytte og kapitalisere i 2020.  Pa trods af, at
vi naturligvis forventer, at den nuvaerende situation
vil have en vis indflydelse pd vores forretning, s ser
vi bl.a. at vores kunder tilpasser sig nye mader at
arbejde pa, som understgtter det faktum, at PPM er
godt placeret til fortsat at levere i forhold til vores
kunders eksisterende og nye behov, endda ud over
de nuvaerende begraznsninger som man kunne frygte,
at COVID-15 ville medfare, Som sddan forventer vi
ikke, at COVID-19 vil have nogen navnevaerdig
indflydelse pa vores forretning i 2020.
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contracts, which are not going to change during 2020.
The result for 2020 will be significantly better than
2019 and we are in process of hiring two new System
Consultants and replacing one GIS consultant as one
will retire this summer.

PPM is fortunate that the services we supply allow our
customers to make full use of our products whilst
working remotely. We also have a number pre
negotiated contracts and ongoing support contracts
that will ensure PPM’s security in 2020. There are
ongoing opportunities in the Danish market that PPM
is looking close in 2020. We expect the current
situation will have some impact on our business as our
customers adapt to new ways of working, but we
remain confident that PPM is well placed to continue
to deliver to our customer’s needs throughout and
heyond the current restrictions. As such we do not
expect Covid-19 to have a major impact on our
business in 2020,



Arsregnskab 1. januar - 31. december

Financial statements for the peried 1 January - 31 December

Resultatopggrelse

Income statement

Note

Nole
Bruttofortjeneste
Gross profit

Distributionsomkostninger
Distribution costs
Administrationsomkostinger
Administrative expenses
Resuttat af primaer drift
Operating profit

3 Finansielle indizegter
Financial income

4 Finansielle omkostninger
Firancial expanses
Resulfat fer skat
Profit before tax

5 Skat af drets resultat
Tax for the year
Arets resultat
Profit for the year

Forslag til resultatdisponering
Proposed profit appropriation
Overfart resuliat

Fstcanesdl S s
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2014 2018
DKK DKK
10.687.060 10.797.942
-7.019.161 -6.671.479
-1.954.967 -2.187.134
1.712.932 1.939.328
247,641 152805
157.347 -141.699
1.803.226 1,850,314
-418.552 -425.530
1.384.674 1.524.775
1.384.674 1.524.775




Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Note

Note

AKTIVER
ASSETS

Anlegsaktiver
Non Currerd assels
Materielle anleegsaktiver

Property, plant and eguipment
Andre anlszg, driftsmatenel og inventar

Cher fixtures and fitings, fools and eguipment

Indretning af lejeds iokalsr
Leasehold improvements

Anleegsaktiver | alt

Total non current assets

Dmseeiningsaktiver
Currernt assels
Tilgodehavender

Receivables

Tilgodehavender fra salg og fienestaydelser

Trade recsivablas

lgangveerende arbejder for fremmed regning

Work in progress for third parties

Tilgodehavernder hos tilknytiede virksomhader

Fregsn e Vo Qo Snded
Udshudie skatteaktiver
Deferred tax assels

Andre tilgodehavender
COther receivables
Periodeafgreensningsposte

P ETiE

Omsatningsaktiver { alt

Tota) current asssis

AKTIVER I ALT
TOTAL ASSETS
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31 Dec_ 2019

_31 Dac. 2018

DKK DKK
154,554 4D 983
7.185 10.353
161739 101.336
e 161739 101336
5 630 795 4 257 684
211.261 189 038
26.176.151 28549214
90.158 112704
471.863 £25 100
23.843 316.741
32.804070  33.950 531
32804070 33.850 631
32965810 34051867
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 fanuary - 31 December

Balance

Balance sheet

Hots

Noie

Fud

11

—
[}

PASSIVER

EQUITY AND LI2BILITIES
Egenkapiat

Bty
Salskabskapial
Share capizl

Overfort resultal
Rewinet eamings
Egenkapital i aft
Total squity
Geldsforpligtelzer

Limfslifiss 0IMEr tham paswizions

tangfristeds geldsforpligtelser
Hon-cament liabifities other than provisions
Anden gald

Olngr payaoiss

Rortfristede galdsforpligiclser

Cument liabilities other than provisions
Leverandorsr af varer og tisnesieydaiser
Trade payables

Gasld til ilknytiede virksomheder
Payables & proup entities

Shyldig selskabsakat

Ingome izxes payabis

Anden goeld

Other payables

Galdsiorpligtelser i alt
Total fabiliies other than provisiong
PASSIVERIALT

TOITEL STIT'Y Bx0 LIASILITIES

Arivendt regnskabspraksis
Asmpiinding podicee
Personaleomhostningss
Benf ot
Sikkerhedsstillslasr
Collateral

Wontraktine forpligteiser og sventualposter m.y.

Conraciuz obligaiicns and coningencies, elc.
Nasristéende paner
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31Dec 2019 31 Dec. 2019
0],48 CHR
600.000 600, 00D
27.207423 25822748
27.807423 26422748

415213 0

400 738 355 473

455411 1630573

411.377 452,348
3485028 5186724
4.743.174 ¥.529.118
5158 367 7529113
32965810 34.051867
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Egenkapitalopggrelse
Staternent of changes in equity

Selskabskapital Overfgrt resultat lalt
DKK Share capital Retained earnings Total
Egenkapital 1. januar 2019 600.000 25.822.749 26.422.749
Equity at 1 January 2019
Arets resultat 0 1.384.674 1.384.674
Profit/loss for the year
Egenkapital 31. december 2019 600.000 27.207.423 27.807.42

Equity at 31 December 2019



Arsregnskab 1. januar - 31. december

Financial statements for the period 1 lanuary - 31 December

Noter

Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Assrapporten for Intergraph Danmark A/S for 2019 er
aflagt i overensstemmelse med drsregnskabslovens
bestemmelser for klasse B virksomheder med tilvalg
for klasse C. Anvendt regnskabspraksis er uzendret
siden aret f@r. Der er ingen andringer i
regnskabspraksis i forhold til tidligere ar.

Rapporteringsvaluta

Arsregnskabet er aflagt i danske kroner.

Valutaomregning

Transaktioner | fremmed valuta omregnes ved farste
indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem
transaktionsdagens kurs og kursen pa betalings-
dagen, indregnes i resultatopgdreisen som en
finansiel post.

Leasingaftaler

Leasingaftaler, hvor virksomheden ikke har alle
vaasentlige fordele og risici forbundet med
ejendomsretten, er operationel leasing. Ydelser i
forbindelse med operationel leasing og gvrige
lejeaftaler indregnes i resultatopgerelsen over
kontraktens lpbetid. Selskabets samiede forpligtelser
vedrgrende operationelle leasing- og lejeaftaler
oplyses under eventualposter m.v.

Resultatopggrelsen

Nettoomszetning

Indtzgter ved levering af tjenesteydelser, der
omfatter salg og implementering af software, service
0g maintenance, indregnes som cmsatning i takt
med leveringen af ydelsen.

Nettoomsaetning males efter fradrag af alle former
for afgivne rabatter. Ligeledes fratrazkkes moms og
afgifter mv. opkraevet pd vegne af tredjemand.

Intergraph Danmark A/S

Arsrapport 2019
Annual report 2019

The annual report of Intergraph Danmark A/S for
2019 has been presented in accordance with the
provisions of the Danish Financial Statements Act as
regards reporting class B enterprises with options for
class C. The accounting policies are unchanged since
the previous year,

Reporting currency

The financial statements are presented in Danish
kroner.

Foreign currency translation

On initial recognition, transactions denominated in
foreign currencies are translated at the exchange
rates at the transaction date. Foreign exchange
differences arising between the exchange rates at the
transaction date and at the date of payment are
recognized in the income statement as financial
income or financial expenses.

Leases

Leases that do not transfer substantially all the risks
and rewards incident to the ownership to the
Company are classified as operating leases. Payments
refating to operating leases and any other leases are
recognized in the income statement over the term of
the lease. The Company's aggregate liabilities relating
to operating leases and other leases are disclosed
under contingencies, etc.

Income statement

Revenue

Income from rendering of services, including sales
and implementation of software, services and
maintenance, is recognized as revenue with
reference to the stage of completion.

Revenue is measured net of all types of
discounts/rebates granted. Also, revenue is
measured net of VAT and other indirect taxes
charged on behalf of third parties.
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Noter

Notes to the financial statements

Bruttofortjeneste

Posterne nettoomsaetning, produktionsomkostninger
og andre driftsindtaagter er med henvisning til
&rsregnskabslovens § 32 sammendraget til en
regnskabspost bensevnt bruttofortjeneste.

Produktionsomkostninger

Produktionsomkostninger omfatter omkostninger,
herunder afskrivninger og gager, der afholdes for at
opna drets nettoomsaetning. Herunder indgar direkte
og indirekte omkostninger til lgn og gager, leje og
leasing samt afskrivninger.

Distributionsomkostninger

| distributionsomkostninger indregnes omkostninger,
der er afholdt til salg og distribution i drets leb samt
til arets gennemfgrte salgskampagner mv. Herunder
indregnes omkostninger til salgspersonale,

reklame- og udstillingsomkostninger samt
afskrivninger.

Administrationsomkostninger

I administrationsomkostninger indregnes om-
kostninger, der er afholdt i aret til ledelse og
administration af selskabet, herunder omkostninger
til administrativt personale, ledelsen, kontorlokaler
og kontoromkostninger samt afskrivninger.

Af- og nedskrivninger af immaterielle og materielle
anlaegsaktiver

Af- og nedskrivninger omfatter afskrivninger pa
materielle anlagsaktiver.

Afskrivningsgrundlaget, der opgeres som kostprisen
med fradrag af eventuel restveerdi, afskrives linezert
over den forventede brugstid, baseret pa folgende
vurdering af aktivernes forventede brugstider:

Indretning af lejede lokaler

Leasehold improvements

Andre anlzeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
Edb

Edp

Intergraph Danmark A/S

Arsrapport 2019
Annual report 2019

Gross profit

With reference to section 32 of the Danish Financial
Statements Act, the items 'Revenue’, 'Production
costs’ and 'Other operating income' are consolidated
into one item designated 'Gross profit’.

Production costs

Production costs comprise expenses, including
amortization/depreciation made and salaries
incurred to generate the revenue for the year.
Production costs include direct and indirect costs
related to wages and salaries, rent and lease
payments and depreciation of productive equipment.

Distribution costs

Sales and marketing expenses include expenses
incurred for purposes of sales and marketing goods sold
during the year and expenses related to sales
campaigns, etc. Distribution expenses also include
expenses related to sales personnel, advertising and
exhibitions and depreciation.

Administrative expenses

Administrative expenses include expenses incurred
during the year in relation to Management and
administration of the enterprise, including expenses
related to administrative staff, executive officers,
office premises, stationery and depreciation.

Amortization/depreciation and impairment of
intangible assets and property, plant and equipment

The item comprises depreciation of property, plant
and equipment.

The basis of depreciation, which is calculated as cost
less any residual value, is depreciated on a
straight-line basis over the expected useful life, The
expected useful lives are as follows:

5 8rjvears
5-8 arjyears

3 arfyears
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 lanuary - 31 December

Noter

Notes to the financial statements

Anvendt regnskabspraksis {fortsat)
Accounting policies (continued)

Finansielle indtagter og omkostninger

Finansielle indtaegter og omkostninger indregnes i
resultatopgerelsen med de belgh, der vedrgrer
regnskabsdret. Finansielle poster omfatter
renteindtaegter og —-omkostninger samt
valutakursreguleringer,

Skat

Skat af drets resultat bestar af drets aktuelle skat og
forskydning i udskudt skat og indregnes i
resultatopggrelsen med den del, der kan henfgres til
drets resultat, og direkte pd egenkapitalen med den
del, der kan henfgres til posteringer direkte pa
egenkapitalen.

Selskabet er sambeskattet med danske tilknyttede
virksomheder. Selskabsskatten fordeles mellem de
sambeskattede selskaber i forhold til disses
skattepligtige indkomster.

Balancen

Materielle anlaegsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen indtil
det tidspunkt, hvor aktivet er klar til brug.

Der foretages nedskrivningstest pa materielle
anlzgsaktiver, safremt der er indikationer for
vaerdifald. Nedskrivningstesten foretages for hvert
enkelt aktiv henholdsvis gruppe af aktiver. Aktiverne
nedskrives til det hgjeste af aktivets eller
aktivgruppens kapitalveerdi og nettosalgspris
{genindvindingsvaerdi), safremt denne er lavere end
den regnskabsmaessige veerdi.

Intergraph Danmark A/S

Arsrapport 2019
Annuz| report 2018

Financial income and expenses

Financial income and expenses are recognized in the
income statement at the amounts that relate to the
financial reporting period. Net financials include
interest income and expenses and exchange gains /
losses.

Tax

Tax for the year consists of current tax for the year
and changes in deferred tax for the year. The tax
attributable to the profit for the year is recognized in
the income statement, whereas the tax attributable
to equity transactions is recognized directly in equity.

The Company is jointly taxed with owned Danish
subsidiaries. The tax effect of the joint taxation is
allocated to enterprises in proportion to their taxable
incomes.

Balance sheet

Property, plant and equipment

ltems of property, plant and equipment are
measured at cost less accumulated depreciation and
impairment losses. Cost includes the acquisition price
and costs directly related to the acquisition until the
time at which the asset is ready for use.

An impairment test is made for property, plant and
equipment if there are indications of decreases in
value. The impairment test is made for each
individual asset or group of assets respectively. The
assets are written down to the higher of the value in
use and the net selling price of the asset or group of
assets (recoverable amount) it if is lower than the
carrying amount,
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 fanuary - 31 December

Noter

Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting pelicies (continued)

Tilgodehavender
Tilgodehavender méles til amortiseret kostpris.

Der foretages nedskrivning til impdegdelse af tab,
hvor der vurderes at veere indtruffet en objektiv
indikation pd, at et tilgodehavende eller en portefglje
af tilgodehavender er veerdiforringet. Hvis der
foreligger en objektiv indikation pd, at et individuelt
tilgodehavende er vaerdiforringet, foretages
nedskrivning pd individuelt niveau.

Tilgodehavender, hvor der ikke foreligger en objektiv
indikation pa veerdiforringelse pa individuelt niveau,
vurderes pa portefgljeniveau for objektiv indikation
for vaardiforringelse. Portefgljerne baseres primeert
pa debitorernes hjemsted og kreditvurdering i
overensstemmelse med selskabets
risikostyringspolitik. De objektive indikatorer, som
anvendes for portefgljer, er fastsat baseret pd
historiske tabserfaringer.

Nedskrivninger opgares som forskellen mellem den
regnskabsmaessige veerdi af tilgodehavender og
nutidsvaerdien af de forventede pengestremme,
herunder realisationsvardi af eventuelie modtagne
sikkerhedsstillelser. Som diskonteringssats anvendes
den effektive rente for det enkelte tilgodehavende
eller portefglje.

Igangvarende arbejder for fremmed regning

lgangveerende leverancer af serviceydelser og
igangvarende entreprisekontrakter males til
salgsvaerdien af det udfgrte arbejde. Salgsvardien
opgeres pa grundlag af feerdiggerelsesgraden pd
balancedagen og de samlede forventede indtagter
pa det enkelte igangvaerende arbejde. Faerdig-
gorelsesgraden opgeres pa grundlag af de afholdte
ombkostninger i forhold til de forventede samlede
omkostninger pa det enkelte projekt.

Nar resultatet af en igangvaerende kontrakt ikke kan
skgnnes palideligt, males salgsvardien til de
medgdede omkostninger i det omfang disse forventes
at blive daekket af kgber.

Hvis de samlede omkostninger pa det i gangvaerende
arbejde forventes at overstige den samlede
salgsvaerdi, indregnes det forventede tab som en
tabsgivende aftale under hensatte forpligtelser og
omkostningsfgres i resultatopgerelsen.

Intergraph Danmark A/S

Arsrapport 2019
Annual report 2019

Receivables
Receivables are measured at amortized cost.

An impairment loss is recognized If there is objective
indication that a receivable or a group of receivables
is impaired. If there is objective indication that an
individual receivable has been impaired, write-down
is made on an individual basis.

Receivables with no objective indication of individual
impairment are tested for objective indication of
impairment on a portfolio basis. The portfolios are
primarily composed on the basis of debtors' domicile
and credit ratings in accordance with the Company's
risk management policy. The objective indicators
used for portfolios are determined based on
historical loss experience.

Write-downs are calculated as the difference
hetween the carrying amount of the receivables and
the present value of the expected cash flows,
including the realizable value of any collateral
received. The effective interest rate for the individual
receivable or portfolic is used as the discount rate.

Work in progress for third parties

Ongoing service supplies costs and work in progress
for third parties are measured at the market value of
the work performed. The market value is calculated
on the basis of the percentage of completion at the
balance sheet date and the total expected income
from the relevant contract. The percentage of
completion is calculated based on costs incurred
relative to the expected, total expenses on each
individual project.

Where the outcome of contract work in progress
cannot be calculated reliably, the market value is
measured at the costs incurred in so far as they are
expected to be paid by the purchaser.

Where the total expenses relating to the work in
progress are expected to exceed the total market
value, the expected loss is recognized as a
loss-making agreement under 'Provisions' and Iz
expensed in the income statement.
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Noter

Notes to the financial statements

Anvendt regnskabspraksis {fortsat}
Accounting policies (continued}

Vardien af de enkelte igangvaerende arbejder med
fradrag af acontofaktureringer klassificeres som
aktiver, ndr salgsvaerdien overstiger
acontofaktureringer og som forpligtelser, ndr
acontofaktureringer overstiger salgsvaerdien.

Periodeafgrensningsposter

Periodeafgraensningsposter, indregnet under aktiver,
omfatter forudbetalte omkostninger vedrgrende
efterfglgende regnskabsar.

Likvider

Likvide beholdninger omfatter kontante beholdninger
og bankindestdender.

Indestdende pa koncernens cash-pool ordning anses,
som fglge af ordningens karakter, ikke som likvide
beholdninger, men indgar i regnskabsposten
tilgodehavender hos tilknyttede virksomheder.

Hensatte forpligtelser

Hensatte forpligtelser omfatter forventede
omkostninger til garantiforpligtelser, tab pd
igangvaerende arbejder, omstruktureringer m.v.
Hensatte forpligtelser indregnes, nar virksomheden,
som falge af en tidligere begivenhed pa
balancedagen har en retlig eller faktisk forpligtelse,
og det er sandsynligt, at Indfrielse af forpligtelsen vil
medfgre en afgang af gkonomiske ressourcer.

Hensatte forpligtelser médles til nettorealisa-
tionsvaerdi eller til dagsvaerdi, hvor opfyldelse

af forpligtelsen tidsmaessigt forventes at ligge langt
ude | fremtiden.

Intergraph Danmark A/S

Arsrapport 2019
Annual report 2019

The value of each contract in progress less
prepayments is classified as assets when the market
value exceeds prepayments and as liabilities when
prepayments exceeds the market value.

Prepayments

Prepayments recognized under ‘Assets’ comprise
prepaid expenses regarding subsequent financial
reporting years.

Cash and cash equivalents

Cash comprises cash balances and bank balances.

Balances in the Group's cash pool scheme are not,
due to the nature of the scheme, considered cash,
but are recognized under ‘Receivables from group
entities

Provisions

Provisions comprise expected expenses relating to
guarantee commitments, losses on work in progress,
restructurings, etc. Provisions are recognized when
the Company has a legal or constructive obligation as
a result of a past event at the balance sheet date and
it is probable that an outflow of resources embodying
economic benefits will be required to settle the
obligation.

Provisions are measured at net realizable value or at
fair value if the obligation concerned is expected to
be settled far into the future.
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Arsregnskab 1. januar - 31. december

Financial statements for the peried 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies {continued}

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst, reguleret for skat af tidligere
ars skattepligtige indkomster samt betalte
acontoskatter.

Udskudt skat males efter den balanceorienterede
geeldsmetode af alle midlertidige forskelle mellem
regnskabsmaessig og skattemaessig vaerdi af aktiver
og forpligtelser. Der indregnes dog ikke udskudt skat
af midlertidige forskelle vedrgrende skattemazssigt
ikke-afskrivningsherettiget goodwill samt andre
poster, hvor midlertidige forskelle - bortset fra
virksomhedsovertagelser - er opstaet pad anskaffelses-
tidspunktet uden at have effekt pa resultat elier
skattepligtig indkomst. | de tilfaelde, hvor opggrelse
af skattevaerdien kan foretages efter forskellige
beskatningsregler, males udskudt skat pa grundlag af
den af ledelsen planlagte anvendelse af aktivet
henholdsvis afvikling af forpligtelsen.

Udskudt skat males p3 grundlag af de skatteregler og
skattesatser, der med balancedagens lovgivning vil
veere gaeldende, ndr den udskudte skat forventes
udlgst som aktuel skat. £ndring i udskudt skat som
felge af endringer i skattesatser indregnes i
resultatopgerelsen.

Andre galdsforpligtelser

Andre galdsforpligtelser males til amortiseret
kostpris, som i al vaesentlighed svarer til dags-
veerdien.

Udbytte for regnskabsaret

Foresldet udbytte indregnes som en forpligtelse p3
tidspunitet for vedtagelse pd den ordinzre
generalforsamling {deklareringstidspunktet).
Udbytte, som forventes udbetalt for aret, vises som
en szrskilt post under egenkapitalen,

Intergraph Danmark A/S
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Corporation tax

Current tax payable and receivable is recognized in
the balance sheet as tax computed on the taxable
income for the year, adjusted for tax on the taxable
income of prior years and for tax paid on account.

Deferred tax is measured using the balance sheet
liability method on all temporary differences
between the carrying amount and the tax value of
assets and liabilities. However, deferred tax is not
recognized on temporary differences relating to
goodwill which is not deductible for tax purposes and
other items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss for the
year or taxable income. Where alternative tax rules
can be applied to determine the tax base, deferred
tax is measured based on Management’s intended
use of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax rules
and at the tax rates applicable at the balance sheet
date when the deferred tax is expected to crystallise
as current tax. Changes in deferred tax due to
changes in the tax rate are recognized in the income
statement.

Other payables

Other payables are measured at amortized cost,
which essentially corresponds to the fair value,

Dividend for the year

Proposed dividends are recognized as a liability at the
date when they are adopted at the annual general
meeting {declaration date). The expected dividend
payment for the year is disclosed as a separate item
under equity.
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Financial statements for the period 1 January - 31 December

Noter

Notes to the financial statements

Anvendt regnskabspraksis (fortsat}
Accounting policies {continued)

DKK
Personaleomkostninger
Staff Costs

Lgnninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger
Other staff costs

Gennemsnitligt antal fuldtidsbeskaeftigede
Average number of full-time employees

Finansielle Indtaegter

Financial income

Renteindtesgter fra tilknyttede virksomheder
Interest receivable, group entities

Andre finansielle indteegter

Other financial income

Finansielle omkostninger
Financial expenses
Valutakursreguleringer

Exchange adjustments

Andre finansielle omkostninger
Other financial expenses

Skat af arets resultat

Tax for the year

Beregnet skat af drets skattepligtige indkomst
Estimated tax charge for the year

Arets regulering af udskudt skat

Deferred tax adjustments in the year

Intergraph Danmark A/S

Arsrapport 2019
Annual report 2019

2019 2018
10.766.511 11.490.864
1.024.095 1.107.001
119.344 89.851
423.345 505.792
12.333.298 13.193.508
15 16

0 864

247.641 151.821
247.641 152.685
136.237 128.234

15.879 13.465

157.347 141.699
396.006 405.834

22.546 19.705

418.552 425.539
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Noter

Notes to the financial statements

Materielle anfagsaktiver
Property, plant and equipment

DKK

Kostpris 1. januar 2019

Cost at 1 January 2019

Tilgang i drets lpb

Additions in the year

Kostpris 31. december 2019
Cost at 31 December 2019

Af- og nedskrivninger 1. januar 2019
Impairment losses and depreciation at 1 January 2019

Arets afskrivainger
Amortisation/depreciation in the year

Af- og nedskrivninger 31. december 2019
Impairment losses and depreciation at 31 December 2019

Regnskabsmaessig veerdi 31. december 2019
Carrying arnount at 31 December 2019

Tilgodehavender fra tilknyttede virksomheder
Receivables from group entities

Selskabet har en cash pool-aftale, hvor det svenske
koncernselskab, Hexagon AB, i henhold til aftalen, er
indehaver, mens gvrige koncernselskaber er
underkontoindehavere.

Banken kan afregne traek og indestdender med
hinanden, sdledes at nettobelgbet udger et
mellemvarende mellem banken og Hexagon AB. For
intergraph Danmark A/S' koncerninterne
mellemvarende indgar sdledes 24.687 t.kr.

pr. 31. december 20195 | den falles cash pool-aftale.

DKK

Igangveerende arbejder for fremmed regning
Work in progress for third parties

Salgsvaerdi af udfgrt arbejde
Selling price of work performed

Der fordeler sig saledes:
Is specified as follows:

lgangvaerende arbejder for fremmed regning
Work in progress for third parties

Intergraph Danmark A/S
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Andre anleg,

driftsmateriel og

inventar Indretning af

Other fixtures and lejede lokaler
fittings, tools and Leasehold 1alt
equipment improvements Total
3.162.121 86.359 3.248.480
148.448 0 148.448
3.310.569 86.359 3.396.928
3.071.138 76.006 3.147.144
84.877 3.168 88.045
3.156.015 79.174 3.235.189
154.554 7.185 161.739

The Company has a cash pool agreement, of which
the Swedish group entity Hexagon AB is the owner
and other group entities are sub-account holders.

The bank may settle deposits with each other, so that
the net amount is an outstanding balance between
the bank and Hexagon AB. Intergraph Danmark A/S'
receivables from group entities include receivables
related to the cash pool of DKK 24 687 thousand as
per 31 December 2019,

2019

211.261

211.261
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 lanuary - 31 Decernber

Noter

Notes ta the financial statements

DKK

Selskabskapital
Share capital

Selskabskapitalen er fordelt saledes:
The share capital consists of the following:

A-aktier, 600 stk. a nom. 1.000,00 kr.
600 A shares of DKK 1,000.00 each

Selskabets aktiekapital har uendret vaaret 600.000
kr. de seneste 5 ar.

Langfristede forpligtelser

Non-current liabilities other than provisions

Langfristet anden gzld 415.213 kr. forfalder mellem
1-5 &r efter 31. december 2019.

Sikkerhedsstillelser
Collateral

Selskabet har ikke ydet nogen sikkerhedsstillelser.

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, ete.

Andre gkonomiske forpligtelser
Other financial obligations

Leje- og leasingforpligtelser i gvrigt:
Cther rent and lease liabilities:

DKK

Leje- og leasingforpligtelser, biler og leje af ejendom
Rent and lease liabilities, cars and rental

Selskabet er sambeskattet med Hexagon Geosystems
Services Denmark and Norway, Filial af Hexagon
Services AG som administrationsselskab og haefter
solidarisk med gvrige sambeskattede selskaber for
betaling af selskabsskat fra og med indkomstéret
2013 samt for kildeskat pa renter, royalties og
udbytter, som forfalder til betaling den 1. juli 2012
eller senere.

Intergraph Danmark A/S
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2019 2018
600.000 600.000
600,000 600.000

The Company's share capital has remained
DKK 600,000 over the past 5 years.

Non-current other payables amounting to DKK
415,213, will be paid between 1-5 years after 31
December 2019.

The Company has not placed any collateral.

2019 2018
2.442.841 3.344.424

The Company is jointly taxed with Hexagon
Geosystems Services Denmark and Norway,

Filial af Hexagon Services AG , which acts as
administrative company, and is jointly and severally
liable with other jointly taxed group entities for
payment of income taxes for the incore year 2013
onwards as well as withholding taxes on interest,
royalties and dividends falling due on or after 1 July
2012.
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Financial statements for the period 1 lanuary - 31 December

Noter

Notes to the financial statements

Nartstiende parter
Related parties

Intergraph Danmark A/S' nrtstdende parter omfatter folgende:
Intergraph Danmark AfS' related parties comprise the following:

Oplysning om koncernregnskaber
Information about consolidated financial statements

Modervirksomhed Hjemsted
Parent Domicile
Hexagon AB Stockholm, Sweden

Intergraph Danmark A/S

Arsrapport 2019
Annual report 2019

Rekvirering af modervirk-
somhedens koncernregnskab
Requisitioning of the parent's
consolidated financial statements

www.investors.hexagan.com/en

/annual-reports
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