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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet og
godkendt arsrapporten for regnskabsaret

1. januar - 31. december 2023 for Intergraph
Danmark A/S.

Arsrapporten aflaegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2023 samt af
resultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2023.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redeggrelse for
de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kgbenhavn, den 24. juni 2024
Copenhagen, 24th of June 2024

Direktion:/Executive Board:

Maximilian Josef Weber

Bestyrelse/Board of Directors:

Jean Francois Stephan
formand/chairman

Maximilian Josef Weber

Intergraph Danmark A/S

Arsrapport 2023
Annual report 2023

The Board of Directors and the Executive Board have
today discussed and approved the annual report of
Intergraph Danmark A/S for the financial year 1
January - 31 December 2023.

The annual report is prepared in accordance with the
Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the Company's financial position at
31 December 2023 and of the results of the
Company's operations for the financial year 1
January - 31 December 2023.

Further, in our opinion, the Management's review
gives a fair review of the matters discussed in the
Management's review.

We recommend that the annual report be approved
at the annual general meeting.

Steven Lee Cost



Den uafhaengige revisors revisionspategning

Independent Auditor's Report

Til kapitalejerne i Intergraph Danmark A/S
Konklusion

Det er vores opfattelse, at arsregnskabet giver et retvisende
billede af selskabets aktiver, passiver og finansielle stilling pr.
31. december 2023 samt af resultatet af selskabets aktiviteter
for regnskabsaret 1. januar - 31. december 2023 i overensstem-

melse med arsregnskabsloven.

Vi har revideret arsregnskabet for Intergraph Danmark A/S for
regnskabsaret 1. januar - 31. december 2023, der omfatter
resultatopggrelse, balance, egenkapitalopggrelse og noter,

herunder anvendt regnskabspraksis (“regnskabet”).

Grundlag for konklusion

Vi har udfgrt vores revision i overensstemmelse med
internationale standarder om revision og de yderligere krav, der
er geldende i Danmark. Vores ansvar ifglge disse standarder og
krav er naermere beskrevet i revisionspategningens afsnit
Revisors ansvar for revisionen af regnskabet. Vi er uafhaengige
af selskabet i overensstemmelse med International Ethics
Standards Board for Accountants’ internationale retningslinjer
for revisorers etiske adfaerd (IESBA Code) og de yderligere
etiske krav, der er geeldende i Danmark, ligesom vi har opfyldt
vores gvrige etiske forpligtelser i henhold til disse krav og IESBA
Code. Det er vores opfattelse, at det opnaede revisionsbevis er

tilstraekkeligt og egnet som grundlag for vores konklusion.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om regnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form for konklusion
med sikkerhed om ledelsesberetningen.

I tilknytning til vores revision af regnskabet er det vores ansvar
at laese ledelsesberetningen og i den forbindelse overveje, om
ledelsesberetningen er vaesentligt inkonsistent med regnskabet
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To the Shareholders of Intergraph Danmark A/S

Opinion

In our opinion, the Financial Statements give a true and fair
view of the financial position of the Company at 31 December
2023 and of the results of the Company operations for the
financial year 1 January - 31 December 2023 in accordance

with the Danish Financial Statements Act.

We have audited the Financial Statements of Intergraph
Danmark A/S for the financial year 1 January - 31 December
2023, which comprise income statement, balance sheet,
statement of changes in equity and notes, including a
summary of significant accounting policies (“financial

statements”).

Basis for Opinion

We conducted our audit in accordance with International
Standards on Auditing (ISAs) and the additional requirements
applicable in Denmark. Our responsibilities under those
standards and requirements are further described in the
Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the
Company in accordance with the International Ethics
Standards Board for Accountants’ International Code of Ethics
for Professional Accountants (IESBA Code) and the additional
ethical requirements applicable in Denmark, and we have
fulfilled our other ethical responsibilities in accordance with
these requirements and the IESBA Code. We believe that the
audit evidence we have obtained is sufficient and appropriate

to provide a basis for our opinion.

Statement on Management’s Review

Management is responsible for Management’s Review.

Our opinion on the financial statements does ot cover
Management’s Review, and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our
responsibility is to read Management’s Review and, in doing
so, consider whether Management’s Review is materially
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eller vores viden opnaet ved revisionen eller pa anden made
synes at indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelsesberetningen
indeholder kraevede oplysninger i henhold til

arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores opfattelse, at
ledelsesberetningen er i overensstemmelse med arsregnskabet
og er udarbejdet i overensstemmelse med arsregnskabslovens
krav. Vi har ikke fundet vaesentlig fejlinformation i

ledelsesberetningen.

Ledelsens ansvar for regnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der
giver et retvisende billede i overensstemmelse med arsregn-
skabsloven. Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for ngdvendig for at udarbejde et
regnskab uden vasentlig fejlinformation, uanset om denne skyl-

des besvigelser eller fejl.

Ved udarbejdelsen af regnskabet er ledelsen ansvarlig for at
vurdere selskabets evne til at fortsaette driften; at oplyse om
forhold vedrgrende fortsat drift, hvor dette er relevant; samt at
udarbejde regnskabet pa grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hensigt at likvide-
re selskabet, indstille driften eller ikke har andet realistisk alter-

nativ end at ggre dette.

Revisors ansvar for revisionen af regnskabet

Vores mal er at opna hgj grad af sikkerhed for, om regnskabet
som helhed er uden vaesentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl, og at afgive en revisionspa-
tegning med en konklusion. Hgj grad af sikkerhed er et hgjt ni-
veau af sikkerhed, men er ikke en garanti for, at en revision, der
udfgres i overensstemmelse med internationale standarder om
revision og de yderligere krav, der er geeldende i Danmark, altid
vil afdaekke vaesentlig fejlinformation, nar sadan findes. Fejlin-
formationer kan opsta som fglge af besvigelser eller fejl og kan

betragtes som vaesentlige, hvis det med rimelighed kan forven-
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inconsistent with the financial statements or our knowledge
obtained during the audit, or otherwise appears to be
materially misstated.

Moreover, it is our responsibility to consider whether
Management’s Review provides the information required
under the Danish Financial Statements Act.

Based on the work we have performed, in our view,
Management’s Review is in accordance with the Financial
Statements and has been prepared in accordance with the
requirements of the Danish Financial Statements Act. We did
not identify any material misstatement in Management’s

Review.

Management’s Responsibilities for the Financial Statements

Management is responsible for the preparation of Financial
Statements that give a true and fair view in accordance with
the Danish Financial Statements Act, and for such internal
control as Management determines is necessary to enable the
preparation of financial statements that are free from mate-

rial misstatement, whether due to fraud or error.

In preparing the financial statements, Management is respon-
sible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accoun-
ting in preparing the financial statements unless Management
either intends to liquidate the Company or to cease opera-

tions, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial

Statements

Our objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reason-
able assurance is a high level of assurance, but is not a gua-
rantee that an audit conducted in accordance with ISAs and
the additional requirements applicable in Denmark will always
detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be ex-

pected to influence the economic decisions of users taken on
4
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tes, at de enkeltvis eller samlet har indflydelse pa de gkonomi-
ske beslutninger, som brugerne traeffer pa grundlag af regnska-
bet.

Som led i en revision, der udfgres i overensstemmelse med in-
ternationale standarder om revision og de yderligere krav, der
er geldende i Danmark, foretager vi faglige vurderinger og op-

retholder professionel skepsis under revisionen. Herudover:

e Identificerer og vurderer vi risikoen for vaesentlig fejlinfor-
mation i regnskabet, uanset om denne skyldes besvigelser
eller fejl, udformer og udfgrer revisionshandlinger som re-
aktion pa disse risici samt opnar revisionsbevis, der er til-
straekkeligt og egnet til at danne grundlag for vores konklu-
sion. Risikoen for ikke at opdage vaesentlig fejlinformation
forarsaget af besvigelser er hgjere end ved vaesentlig fejlin-
formation forarsaget af fejl, idet besvigelser kan omfatte
sammensvzargelser, dokumentfalsk, bevidste udeladelser,

vildledning eller tilsidesaettelse af intern kontrol.

e Opnar vi forstaelse af den interne kontrol med relevans for
revisionen for at kunne udforme revisionshandlinger, der er
passende efter omstaendighederne, men ikke for at kunne
udtrykke en konklusion om effektiviteten af selskabets in-

terne kontrol.

e Tager vi stilling til, om den regnskabspraksis, som er an-
vendt af ledelsen, er passende, samt om de regnskabsmaes-
sige skgn og tilknyttede oplysninger, som ledelsen har udar-

bejdet, er rimelige.

e Konkluderer vi, om ledelsens udarbejdelse af regnskabet pa
grundlag af regnskabsprincippet om fortsat drift er passen-
de, samt om der pa grundlag af det opnaede revisionsbevis
er vaesentlig usikkerhed forbundet med begivenheder eller
forhold, der kan skabe betydelig tvivl om selskabets evne til
at fortsaette driften. Hvis vi konkluderer, at der er en vae-
sentlig usikkerhed, skal vi i vores revisionspategning ggre
opmaerksom pa oplysninger herom i regnskabet eller, hvis
sadanne oplysninger ikke er tilstraekkelige, modificere vores
konklusion. Vores konklusioner er baseret pa det revisions-
bevis, der er opnaet frem til datoen for vores revisionspa-
tegning. Fremtidige begivenheder eller forhold kan dog

medfgre, at selskabet ikke lengere kan fortsaette driften.
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the basis of these financial statements.

As part of an audit conducted in accordance with ISAs and the
additional requirements applicable in Denmark, we exercise
professional judgment and maintain professional skepticism

throughout the audit. We also:

e Identify and assess the risks of material misstatement of
the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and ap-
propriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from
fraud is higher than for one resulting from error as fraud
may involve collusion, forgery, intentional omissions, mis-

representations, or the override of internal control.

e Obtain an understanding of internal control relevant to
the audit in order to design audit procedures that are ap-
propriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Compa-

ny’s internal control.

e Evaluate the appropriateness of accounting policies used
and the reasonableness of accounting estimates and re-

lated disclosures made by Management.

e Conclude on the appropriateness of Management’s use of
the going concern basis of accounting in preparing the
financial statements and, based on the audit evidence ob-
tained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are re-
quired to draw attention in our auditor’s report to the re-
lated disclosures in the financial statements or, if such dis-
closures are inadequate, to modify our opinion. Our con-
clusions are based on the audit evidence obtained up to

the date of our auditor’s report. However, future events
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e Tager vi stilling til den samlede praesentation, struktur og
indhold af regnskabet, herunder noteoplysningerne, samt
om regnskabet afspejler de underliggende transaktioner og
begivenheder pa en sddan made, at der gives et retvisende
billede heraf.

Vi kommunikerer med den gverste ledelse om blandt andet det
planlagte omfang og den tidsmaessige placering af revisionen
samt betydelige revisionsmassige observationer, herunder
eventuelle betydelige mangler i intern kontrol, som vi

identificerer under revisionen.

Hellerup, den 24. juni 2024

Hellerup, 24th June 2024
PricewaterhouseCoopers
Statsautoriseret Revisionspartnerselskab
CVR-nr.337712 31

Kaare von Cappeln

statsautoriseret revisor

State Authorised Public Accountant
Mnel1629
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or conditions may cause the Company to cease to conti-

nue as a going concern.

e Evaluate the overall presentation, structure and contents
of the financial statements, including the disclosures, and
whether the financial statements represent the under-
lying transactions and events in a manner that gives a true

and fair view.

We communicate with those charged with governance
regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify

during our audit.
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Ledelsesberetning

Management's review

Virksomhedens vaesentligste aktiviteter

Intergraph leverer geospatial-softwarelgsninger, som
gor det muligt for kunder at visualisere komplekse
data. Intergraph er opdelt i to divisioner; Safety,
Infrastructure & Geospatial (SIG), som har sikkerhed,
myndigheder og infrastruktur som hovedomrade
samt Asset Lifecycle Intelligence (ALI) (tidligere
Process, Power and Marine (PPM)). SIG er den stg@rste
division, og de leverer geospatial-baserede Igsninger
til: forsvaret og efterretningstjenester, politi og
redningstjenester, andre offentlige myndigheder,
transport, forsyningsvaesen og
kommunikationsindustrien. Baseret pa Intergraphs
softwarelgsninger, kan vores kunder traeffe hurtige
og bedre operationelle beslutninger.

Udvikling i aktiviteter og skonomiske forhold

Virksomhedens resultatopggrelse for 2023 udviser et
overskud pa 2.590.253kr. mod 604.845kr. sidste ar,
og virksomheden balance pr. 31. december 2023
udviser en egenkapital pa 34.521.294kr.

Ledelsen vurderer det gkonomiske resultat som
tilfredsstillende.

Begivenheder efter balancedagen

Der er efter regnskabsaret afslutning ikke indtruffet
betydningsfulde haendelser.
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Business review

Intergraph is a provider of engineering and geospatial
software solutions that enable customers to visualize
complex data. Intergraph operates through two
divisions; Safety, Infrastructure & Geospatial (SIG) and
Asset Lifecycle Intelligence (ALI) (formerly Process,
Power and Marine (PPM)). SIG is the leading division, a
provider of geospatially-powered solutions to the
defense and intelligence services, public safety and
security, government, transportation, utilities and
communication industries. Through Intergraph’s
software solution, customers can make better and
faster operational decisions.

Financial review

The income statement for 2023 shows a profit of DKK
2,590,253 against DKK 604,845 last year and the
balance sheet at 31 December 2023 shows equity of
DKK 34,521,294.

Management considers the financial performance
satisfactory.

Events after the balance sheet day

No significant events have occurred subsequent to the
balance sheet date.
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Financial statements for the period 1 January - 31 December

Resultatopggrelse

Income statement

Note

Note

Bruttofortjeneste

Gross profit
Distributionsomkostninger
Distribution costs
Administrationsomkostninger
Administrative expenses
Resultat af primaer drift
Operating profit

Finansielle indtaegter
Financial income

Finansielle omkostninger
Financial expenses

Resultat fgr skat

Profit before tax

Skat af arets resultat

Tax for the year

Arets resultat

Profit for the year

Forslag til resultatdisponering

Proposed profit appropriation

Overfgrt resultat

Retained Earnings
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2023 2022
DKK DKK
8,153,906 7,391,374
-4,863,475 -4,884,225
-1,090,901 -1,311,291
2,199,530 1,195,857
1,838,220 333,045
-677,007 -725,108
3,360,743 803,795
-770,490 -198,950
2,590,253 604,845
2,590,253 604,845
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Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Note
Note

AKTIVER
ASSETS

Anlzegsaktiver

Non current assets

Goodwill

Goodwill

Materielle anlaegsaktiver

Property, plant and equipment

Andre anlaeg, driftsmateriel og inventar

Other fixtures and fittings, tools and equipment
Indretning af lejede lokaler

Leasehold improvements

Anlaegsaktiver i alt

Total non current assets

Omsaetningsaktiver

Current assets

Tilgodehavender

Receivables

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Igangvaerende arbejder for fremmed regning
Work in progress for third parties

Tilgodehavender hos tilknyttede virksomheder

Receivables from group entities
Udskudte skatteaktiver
Deferred tax assets

Andre tilgodehavender
Other receivables
Periodeafgraensningsposter

Prepayments

Omsaetningsaktiver i alt

Total current assets

AKTIVER | ALT
TOTAL ASSETS

Intergraph Danmark A/S
Arsrapport 2023
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31 Dec. 2023 31 Dec. 2022
DKK DKK
849,039 957,426
252,336 278,959
79,683 40,975
332,019 319,933
1,181,058 1,277,360
4,930,380 7,414,934
491,325 6,022,457
37,529,148 31,415,525
4,250 13,585
152,082 289,261
659,493 668,281
43,766,679 45,824,042
43,766,679 45,824,042
44,947,736 47,101,402
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Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Note
Note

11

12

13

10

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity
Selskabskapital
Share capital
Overfgrt resultat
Retained earnings
Egenkapital i alt
Total equity
Geaeldsforpligtelser
Liabilities other than provisions

Kortfristede gaeldsforpligtelser

Current liabilities other than provisions
Leverandgrer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to group entities

Skyldig selskabsskat

Income taxes payable
Periodeafgraensningsposter

Deferred revenue

Anden gzeld
Other payables

Geaeldsforpligtelser i alt

Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

Anvendt regnskabspraksis
Accounting policies
Personaleomkostninger
Staff costs
Sikkerhedsstillelser
Collateral

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.
Neertstdende parter
Related parties
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31 Dec. 2023 31 Dec. 2022
DKK DKK
600,000 600,000
33,921,294 31,331,041
34,521,294 31,931,041

0 299,220
3,334,090 2,370,605
761,155 168,441
2,063,637 3,726,512
4,267,560 8,605,583
10,426,443 15,170,361
10,426,443 15,170,361
44,947,736 47,101,402

11
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Egenkapitalopggrelse

Statement of changes in equity

Selskabskapital Overfgrt resultat lalt
DKK Share capital Retained earnings Total
Egenkapital 1. januar 2023 600,000 31,331,041 31,931,041

Equity at 1 January 2023
Arets resultat

0 2,590,253 2,590,253
Profit/loss for the year
Egenkapital 31. december 2023 600,000 33,921,294 34,521,294

Equity at 31 December 2023
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Financial statements for the period 1 January - 31 December

Noter

Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Intergraph Danmark A/S for 2023 er
aflagt i overensstemmelse med arsregnskabslovens
bestemmelser for klasse B virksomheder med tilvalg
for klasse C. Anvendt regnskabspraksis er uaendret
siden aret fer.

Rapporteringsvaluta

Arsregnskabet er aflagt i danske kroner.

Valutaomregning

Transaktioner i fremmed valuta omregnes ved fgrste
indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem
transaktionsdagens kurs og kursen pa betalings-
dagen, indregnes i resultatopggrelsen som en
finansiel post.

Leasingaftaler

Leasingaftaler, hvor virksomheden ikke har alle
vaesentlige fordele og risici forbundet med
ejendomsretten, er operationel leasing. Ydelser i
forbindelse med operationel leasing og gvrige
lejeaftaler indregnes i resultatopggrelsen over
kontraktens Igbetid. Selskabets samlede forpligtelser
vedrgrende operationelle leasing- og lejeaftaler
oplyses under eventualposter m.v.

Resultatopggrelsen

Nettoomsaetning

Indtaegter ved levering af tjenesteydelser, der
omfatter salg og implementering af software, service
og maintenance, indregnes som omsatning i takt
med leveringen af ydelsen.

Nettoomsaetning males efter fradrag af alle former
for afgivne rabatter. Ligeledes fratraeekkes moms og
afgifter mv. opkraevet pa vegne af tredjemand.

Bruttofortjeneste

Posterne nettoomsaetning, produktionsomkostninger
og andre driftsindtaegter er med henvisning til
arsregnskabslovens § 32 sammendraget til en
regnskabspost benaevnt bruttofortjeneste.
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The annual report of Intergraph Danmark A/S for
2023 has been presented in accordance with the
provisions of the Danish Financial Statements Act as
regards reporting class B enterprises with options for
class C.

Reporting currency

The financial statements are presented in Danish
kroner.

Foreign currency translation

On initial recognition, transactions denominated in
foreign currencies are translated at the exchange
rates at the transaction date. Foreign exchange
differences arising between the exchange rates at the
transaction date and at the date of payment are
recognized in the income statement as financial
income or financial expenses.

Leases

Leases that do not transfer substantially all the risks
and rewards incident to the ownership to the
Company are classified as operating leases. Payments
relating to operating leases and any other leases are
recognized in the income statement over the term of
the lease. The Company's aggregate liabilities relating
to operating leases and other leases are disclosed
under contingencies, etc.

Income statement

Revenue

Income from rendering of services, including sales
and implementation of software, services and
maintenance, is recognized as revenue with
reference to the stage of completion.

Revenue is measured net of all types of
discounts/rebates granted. Also, revenue is
measured net of VAT and other indirect taxes
charged on behalf of third parties.

Gross profit

With reference to section 32 of the Danish Financial
Statements Act, the items 'Revenue’, 'Production
costs' and 'Other operating income' are consolidated
into one item designated 'Gross profit'.

13



Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Noter

Notes to the financial statements

Produktionsomkostninger

Produktionsomkostninger omfatter omkostninger,
herunder afskrivninger og gager, der afholdes for at
opna arets nettoomsaetning. Herunder indgar direkte
og indirekte omkostninger til Ilgn og gager, leje og
leasing samt afskrivninger.

Distributionsomkostninger

| distributionsomkostninger indregnes omkostninger,
der er afholdt til salg og distribution i arets Igb samt
til arets gennemfgrte salgskampagner mv. Herunder
indregnes omkostninger til salgspersonale,

reklame- og udstillingsomkostninger samt
afskrivninger.

Administrationsomkostninger

| administrationsomkostninger indregnes om-
kostninger, der er afholdt i aret til ledelse og
administration af selskabet, herunder omkostninger
til administrativt personale, ledelsen, kontorlokaler
og kontoromkostninger samt afskrivninger.

Af- og nedskrivninger af immaterielle og materielle
anlaegsaktiver

Af- og nedskrivninger omfatter afskrivninger pa
materielle anlaegsaktiver og immaterielle
anlaegsaktiver.

Afskrivningsgrundlaget, der opggres som kostprisen
med fradrag af eventuel restveaerdi, afskrives linezert
over den forventede brugstid, baseret pa fglgende
vurdering af aktivernes forventede brugstider:

Indretning af lejede lokaler

Leasehold improvements

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
Edb

Edp

Goodwill

Goodwill
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Production costs

Production costs comprise expenses, including
amortization/depreciation made and salaries
incurred to generate the revenue for the year.
Production costs include direct and indirect costs
related to wages and salaries, rent and lease
payments and depreciation of productive equipment.

Distribution costs

Sales and marketing expenses include expenses
incurred for purposes of sales and marketing goods sold
during the year and expenses related to sales
campaigns, etc. Distribution expenses also include
expenses related to sales personnel, advertising and
exhibitions and depreciation.

Administrative expenses

Administrative expenses include expenses incurred
during the year in relation to Management and
administration of the enterprise, including expenses
related to administrative staff, executive officers,
office premises, stationery and depreciation.

Amortization/depreciation and impairment of
intangible assets and property, plant and equipment

The item comprises depreciation of property, plant
and equipment and intangible fixed assets.

The basis of depreciation, which is calculated as cost
less any residual value, is depreciated on a
straight-line basis over the expected useful life. The
expected useful lives are as follows:

5 ar/years
5-8 ar/years
3 ar/years

10 ar/years
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Financial statements for the period 1 January - 31 December

Noter

Notes to the financial statements

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger indregnes i
resultatopggrelsen med de belgb, der vedrgrer
regnskabsaret. Finansielle poster omfatter
renteindtaegter og —omkostninger samt
valutakursreguleringer.

Skat

Skat af arets resultat bestar af arets aktuelle skat og
forskydning i udskudt skat og indregnes i
resultatopggrelsen med den del, der kan henfgres til
arets resultat, og direkte pa egenkapitalen med den
del, der kan henfgres til posteringer direkte pa
egenkapitalen.

Selskabet er sambeskattet med danske tilknyttede
virksomheder. Selskabsskatten fordeles mellem de
sambeskattede selskaber i forhold til disses
skattepligtige indkomster.

Balancen

Goodwill

Goodwill males til kostpris med fradrag af
akkumulerede af- og nedskrivninger. Goodwill
afskrives linezert over den vurderede gkonomiske
brugstid som udggr 10 ar, baseret pa en steerk
markedsposition og lang indtjeningsprofil.

Materielle anleegsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen indtil
det tidspunkt, hvor aktivet er klar til brug.

Der foretages nedskrivningstest pa materielle
anlaegsaktiver, safremt der er indikationer for
veerdifald. Nedskrivningstesten foretages for hvert
enkelt aktiv henholdsvis gruppe af aktiver. Aktiverne
nedskrives til det hgjeste af aktivets eller
aktivgruppens kapitalvaerdi og nettosalgspris
(genindvindingsveerdi), safremt denne er lavere end
den regnskabsmaessige veerdi.
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Financial income and expenses

Financial income and expenses are recognized in the
income statement at the amounts that relate to the
financial reporting period. Net financials include
interest income and expenses and exchange gains /
losses.

Tax

Tax for the year consists of current tax for the year
and changes in deferred tax for the year. The tax
attributable to the profit for the year is recognized in
the income statement, whereas the tax attributable
to equity transactions is recognized directly in equity.

The Company is jointly taxed with owned Danish
subsidiaries. The tax effect of the joint taxation is
allocated to enterprises in proportion to their taxable
incomes.

Balance sheet

Goodwill

Goodwill is measured at cost less accumulated
amortization and impairment losses. Goodwill is
amortized on a straight-line basis over the estimated
useful life of 10 years, based on a strong market
position and a long earnings projection.

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated depreciation and
impairment losses. Cost includes the acquisition price
and costs directly related to the acquisition until the
time at which the asset is ready for use.

An impairment test is made for property, plant and
equipment if there are indications of decreases in
value. The impairment test is made for each
individual asset or group of assets respectively. The
assets are written down to the higher of the value in
use and the net selling price of the asset or group of
assets (recoverable amount) it if is lower than the
carrying amount.
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Financial statements for the period 1 January - 31 December

Noter

Notes to the financial statements

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imgdegaelse af tab,
hvor der vurderes at veere indtruffet en objektiv
indikation p3, at et tilgodehavende eller en portefglje
af tilgodehavender er vaerdiforringet. Hvis der
foreligger en objektiv indikation p3, at et individuelt
tilgodehavende er veerdiforringet, foretages
nedskrivning pa individuelt niveau.

Tilgodehavender, hvor der ikke foreligger en objektiv
indikation pa veerdiforringelse pa individuelt niveau,
vurderes pa portefgljeniveau for objektiv indikation
for veaerdiforringelse. Portefgljerne baseres primaert
pa debitorernes hjemsted og kreditvurdering i
overensstemmelse med selskabets
risikostyringspolitik. De objektive indikatorer, som
anvendes for portefgljer, er fastsat baseret pa
historiske tabserfaringer.

Nedskrivninger opggres som forskellen mellem den
regnskabsmaessige vaerdi af tilgodehavender og
nutidsveerdien af de forventede pengestrgmme,
herunder realisationsveaerdi af eventuelle modtagne
sikkerhedsstillelser. Som diskonteringssats anvendes
den effektive rente for det enkelte tilgodehavende
eller portefglje.

Igangvaerende arbejder for fremmed regning

Igangveerende leverancer af serviceydelser og
igangvaerende entreprisekontrakter males til
salgsvaerdien af det udfgrte arbejde. Salgsvaerdien
opggres pa grundlag af feerdigggrelsesgraden pa
balancedagen og de samlede forventede indtaegter
pa det enkelte igangvaerende arbejde. Faerdig-
gorelsesgraden opggres pa grundlag af de afholdte
ombkostninger i forhold til de forventede samlede
omkostninger pa det enkelte projekt.

Nar resultatet af en igangvaerende kontrakt ikke kan
skgnnes palideligt, males salgsvaerdien til de
medgaede omkostninger i det omfang disse forventes
at blive daekket af kgber.

Hvis de samlede omkostninger pa det i gangvaerende
arbejde forventes at overstige den samlede
salgsveerdi, indregnes det forventede tab som en
tabsgivende aftale under hensatte forpligtelser og
omkostningsfgres i resultatopggrelsen.

Verdien af de enkelte igangvaerende arbejder med
fradrag af acontofaktureringer klassificeres som
aktiver, nar salgsvaerdien overstiger
acontofaktureringer og som forpligtelser, nar
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Receivables
Receivables are measured at amortized cost.

An impairment loss is recognized if there is objective
indication that a receivable or a group of receivables
is impaired. If there is objective indication that an
individual receivable has been impaired, write-down
is made on an individual basis.

Receivables with no objective indication of individual
impairment are tested for objective indication of
impairment on a portfolio basis. The portfolios are
primarily composed on the basis of debtors' domicile
and credit ratings in accordance with the Company's
risk management policy. The objective indicators
used for portfolios are determined based on
historical loss experience.

Write-downs are calculated as the difference
between the carrying amount of the receivables and
the present value of the expected cash flows,
including the realizable value of any collateral
received. The effective interest rate for the individual
receivable or portfolio is used as the discount rate.

Work in progress for third parties

Ongoing service supplies costs and work in progress
for third parties are measured at the market value of
the work performed. The market value is calculated
on the basis of the percentage of completion at the
balance sheet date and the total expected income
from the relevant contract. The percentage of
completion is calculated based on costs incurred
relative to the expected, total expenses on each
individual project.

Where the outcome of contract work in progress
cannot be calculated reliably, the market value is
measured at the costs incurred in so far as they are
expected to be paid by the purchaser.

Where the total expenses relating to the work in
progress are expected to exceed the total market
value, the expected loss is recognized as a
loss-making agreement under 'Provisions' and is
expensed in the income statement.

The value of each contract in progress less
prepayments is classified as assets when the market
value exceeds prepayments and as liabilities when

16



Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Noter

Notes to the financial statements

acontofaktureringer overstiger salgsvaerdien.

Periodeafgransningsposter

Periodeafgraensningsposter, indregnet under aktiver,
omfatter forudbetalte omkostninger vedrgrende
efterfglgende regnskabsar.

Likvider

Likvide beholdninger omfatter kontante beholdninger
og bankindestaender.

Indestdaende pa koncernens cash-pool ordning anses,
som fglge af ordningens karakter, ikke som likvide
beholdninger, men indgar i regnskabsposten
tilgodehavender hos tilknyttede virksomheder.

Hensatte forpligtelser

Hensatte forpligtelser omfatter forventede
omkostninger til garantiforpligtelser, tab pa
igangveerende arbejder, omstruktureringer m.v.
Hensatte forpligtelser indregnes, nar virksomheden,
som fglge af en tidligere begivenhed pa
balancedagen har en retlig eller faktisk forpligtelse,
og det er sandsynligt, at indfrielse af forpligtelsen vil
medfgre en afgang af gkonomiske ressourcer.

Hensatte forpligtelser males til nettorealisa-
tionsvaerdi eller til dagsvaerdi, hvor opfyldelse

af forpligtelsen tidsmaessigt forventes at ligge langt
ude i fremtiden.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst, reguleret for skat af tidligere
ars skattepligtige indkomster samt betalte
acontoskatter.

Udskudt skat males efter den balanceorienterede
geeldsmetode af alle midlertidige forskelle mellem
regnskabsmaessig og skattemaessig veerdi af aktiver
og forpligtelser. Der indregnes dog ikke udskudt skat
af midlertidige forskelle vedrgrende skattemaessigt
ikke-afskrivningsberettiget goodwill samt andre
poster, hvor midlertidige forskelle - bortset fra
virksomhedsovertagelser - er opstaet pa anskaffelses-
tidspunktet uden at have effekt pa resultat eller
skattepligtig indkomst. | de tilfaelde, hvor opggrelse
af skatteveerdien kan foretages efter forskellige
beskatningsregler, males udskudt skat pa grundlag af
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prepayments exceed the market value.

Prepayments

Prepayments recognized under ‘Assets' comprise
prepaid expenses regarding subsequent financial
reporting years.

Cash and cash equivalents

Cash comprises cash balances and bank balances.

Balances in the Group's cash pool scheme are not,
due to the nature of the scheme, considered cash,
but are recognized under ‘Receivables from group
entities ‘.

Provisions

Provisions comprise expected expenses relating to
guarantee commitments, losses on work in progress,
restructurings, etc. Provisions are recognized when
the Company has a legal or constructive obligation as
a result of a past event at the balance sheet date and
it is probable that an outflow of resources embodying
economic benefits will be required to settle the
obligation.

Provisions are measured at net realizable value or at
fair value if the obligation concerned is expected to
be settled far into the future.

Corporation tax

Current tax payable and receivable is recognized in
the balance sheet as tax computed on the taxable
income for the year, adjusted for tax on the taxable
income of prior years and for tax paid on account.

Deferred tax is measured using the balance sheet
liability method on all temporary differences
between the carrying amount and the tax value of
assets and liabilities. However, deferred tax is not
recognized on temporary differences relating to
goodwill which is not deductible for tax purposes and
other items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss for the
year or taxable income. Where alternative tax rules
can be applied to determine the tax base, deferred
tax is measured based on Management's intended
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den af ledelsen planlagte anvendelse af aktivet
henholdsvis afvikling af forpligtelsen.

Udskudt skat males pa grundlag af de skatteregler og
skattesatser, der med balancedagens lovgivning vil
vaere geeldende, nar den udskudte skat forventes
udlgst som aktuel skat. £ndring i udskudt skat som
folge af @endringer i skattesatser indregnes i
resultatopggrelsen.

Andre gldsforpligtelser

Andre gzldsforpligtelser males til amortiseret
kostpris, som i al veesentlighed svarer til dags-
veerdien.

Periodeafgransningsposter

Udskudt omszetning, indregnet som forpligtelser,
bestar af modtagne betalinger vedrgrende indtaegter
i efterfglgende ar

Udbytte for regnskabsaret

Foreslaet udbytte indregnes som en forpligtelse pa
tidspunktet for vedtagelse pa den ordinzere
generalforsamling (deklareringstidspunktet).
Udbytte, som forventes udbetalt for aret, vises som
en sarskilt post under egenkapitalen.
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use of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax rules
and at the tax rates applicable at the balance sheet
date when the deferred tax is expected to crystallise
as current tax. Changes in deferred tax due to
changes in the tax rate are recognized in the income
statement.

Other payables

Other payables are measured at amortized cost,
which essentially corresponds to the fair value.

Deferred revenue

Deferred revenue recognised as liabilities consists of
payments received regarding income in subsequent
years.

Dividend for the year

Proposed dividends are recognized as a liability at the
date when they are adopted at the annual general
meeting (declaration date). The expected dividend
payment for the year is disclosed as a separate item
under equity.
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DKK

Personaleomkostninger

Staff Costs

Lgnninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger
Other staff costs

Gennemsnitligt antal fuldtidsbeskaeftigede

Average number of full-time employees

Finansielle Indtaegter
Financial income

Finansielle indtaegter fra tilknyttede virksomheder
Financial income from group enterprises

Andre finansielle indteegter

Other financial income

Finansielle omkostninger

Financial expenses

Finansielle omkostninger til tilknyttede virksomheder
Financial expenses to group enterprises
Valutakursreguleringer

Exchange adjustments

Andre finansielle omkostninger
Other financial expenses

Skat af arets resultat

Tax for the year

Beregnet skat af arets skattepligtige indkomst
Estimated tax charge for the year

Arets regulering af udskudt skat

Deferred tax adjustments in the year
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2023 2022
14.425.042 12.864.459
1.316.866 1.255.590
142.679 126.714
720.534 580.093
16.605.121 14.826.856
18 17
1.383.415 111.062
454,805 221.983
1.838.220 333.045
91.223 23.387

575.435 695.030

10.349 6.691

677.007 725.108
761.155 180.584

9.335 18.366

770.490 198.950
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Goodwill
Goodwill

Kostpris 1. januar 2023

Cost at 1 January 2023

Tilgang i arets lgb

Additions in the year

Kostpris 31. december 2023

Cost at 31 December 2023

Af- og nedskrivninger 1. januar 2023
Impairment losses and depreciation at 1 January 2023
Arets afskrivninger

Amortisation/depreciation in the year

Af- og nedskrivninger 31. december 2023
Impairment losses and depreciation at 31 December 2023
Regnskabsmaessig vaerdi 31. december 2023
Carrying amount at 31 December 2023

Materielle anleegsaktiver
Property, plant and equipment

DKK

Kostpris 1. januar 2023

Cost at 1 January 2023

Tilgang i arets lgb

Additions in the year

Kostpris 31. december 2023

Cost at 31 December 2023

Af- og nedskrivninger 1. januar 2023
Impairment losses and depreciation at 1 January 2023
Arets afskrivninger

Amortisation/depreciation in the year

Af- og nedskrivninger 31. december 2023
Impairment losses and depreciation at 31 December 2023
Regnskabsmaessig vaerdi 31. december 2023
Carrying amount at 31 December 2023

Igangvaerende arbejder for fremmed regning
Contract work in progress

Salgsveerdi af igangveerende arbejder

Selling price of work in progress

Modtagne acontobetalinger

Payments received on account

Indregnet sdledes i balancen:

Recognised in the balance sheet as follows:

Igangvaerende arbejder for fremmed regning under aktiver
Contract work in progress recognised in assets

Modtagne forudbetalinger under passiver

Prepayments received recognised in debt
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lalt

Total

1.083.879

0

1.083.879

126.453

108.387

234.840

849.039

Andre anlaeg,
driftsmateriel og
inventar Indretning af
Other fixtures and lejede lokaler

fittings, tools and Leasehold lalt
equipment improvements Total
3.752.534 173.964 3.926.498
125.861 86.650 212.511
3.878.395 260.614 4.139.009
3.473.575 132.990 3.606.565
152.484 47.941 200.425
3.626.059 180.931 3.806.990
252.336 79.683 332.019
2023 2022

4.856.821 26.226.536

-4.404.486 -20.204.079

452.335 6.022.457

491.325 6.022.457

-38,990 -

452.335 6.022.457
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Tilgodehavender fra tilknyttede virksomheder
Receivables from group entities

Selskabet har en cash pool-aftale, hvor det svenske
koncernselskab, Hexagon AB, i henhold til aftalen, er
indehaver, mens gvrige koncernselskaber er
underkontoindehavere.

Banken kan afregne traek og indestaender med
hinanden, séledes at nettobelgbet udggr et
mellemvarende mellem banken og Hexagon AB. For
Intergraph Danmark A/S' koncerninterne
mellemvarende indgar saledes 34.005 t.kr.

pr. 31. december 2023 i den felles cash pool-aftale.

DKK
Selskabskapital
Share capital

Selskabskapitalen er fordelt sdledes:
The share capital consists of the following:

A-aktier, 600 stk. a nom. 1.000,00 kr.
600 A shares of DKK 1,000.00 each

Selskabets aktiekapital har uaendret vaeret 600.000
kr. de seneste 5 ar.

Sikkerhedsstillelser
Collateral

Selskabet har ikke ydet nogen sikkerhedsstillelser.

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

Andre gkonomiske forpligtelser
Other financial obligations

Leje- og leasingforpligtelser i gvrigt:
Other rent and lease liabilities:

DKK

Leje- og leasingforpligtelser, biler og leje af ejendom
Rent and lease liabilities, cars and rental

0-14ar/0-1year

1-5&r / 1-5 years
5ar+/5vyears +

Total
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The Company has a cash pool agreement, of which the
Swedish group entity Hexagon AB is the owner and
other group entities are sub-account holders.

The bank may settle deposits with each other, so that
the net amount is an outstanding balance between
the bank and Hexagon AB. Intergraph Danmark A/S'
receivables from group entities include receivables
related to the cash pool of DKK 34,005 thousand as
per 31 December 2023.

2023 2022
600.000 600.000
600.000 600.000

The Company's share capital has remained
DKK 600,000 over the past 5 years.

The Company has not placed any collateral.

2023 2022
1.149.482 1.014.374
3.334.496 2.976.078

0 0
4.483.978 3,990,452
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Selskabet indgar i sambeskatning med koncernens
danske selskaber. Koncernens danske selskaber
haefter endvidere solidarisk for danske kildeskatter i
form af udbytteskat, royaltyskat og renteskat.

Neertstaende parter
Related parties
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The Danish group companies are jointly and severally
liable for tax on the jointly taxed incomes etc of the
Group. Moreover, the Danish group companies are
jointly and severally liable for Danish withholding
taxes by way of dividend tax, tax on royalty payments
and tax on unearned income.

Intergraph Danmark A/S' nzertstaende parter omfatter fglgende:

Intergraph Danmark A/S' related parties comprise the following:

Oplysning om koncernregnskaber
Information about consolidated financial statements

Rekvirering af modervirk-
somhedens koncernregnskab

Modervirksomhed Hjemsted Requisitioning of the parent's
Parent Domicile consolidated financial statements
Hexagon AB Stockholm, Sweden https://investors.hexagon.com/
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