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Ledelsespategning
Statement by the Board of Directors and the Executwe Board

Bestyrelse og direktion har dags dato behand-
let og gadkendt arsrapporten for regnskabsaret
1. januar - 31. december 2015 for
Scandinavian Amenities A/S.

Arsrapporten aflagges | overensstemmelse
med arsregnskabsloven.

Det er vores opfatielse. at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilting pr. 31 december
2015 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. januar - 31. december
2015.

Det er endvidere vores opfattelse, at
ledelsesheretningen indeholider en retvisende
redegarelse for de forhold, beretningen
omhandler.

Arsrapporten indstilles tif
generalforsamlingens godkendelse.

Hvidovre, den 12. april 2016
Hvidovre. 12 April 2016
Direktion: /Executive Board:

(L

"~

éﬁefan Schmidt

Bestyrelse/poard of Directors

forimand/chairman

scandinavian Amemities A/S

Arsrapport 2015
Anauatrepont 2015

The Board of Directors and the Executive
Board have today discussed and approved the
annual report of Scandinavian Amenities A/S
for the financial year 1 January - 31 December

- 2015,

The annual report is prepared in accordance
with the Danish Financial Statements Act.

in our opinion,. the financial statements give a
true and fair view of the Company's financial
position at 31 December 2015 and of the
resufts of the Company's operations for the
financial year 1 January - 31 December 2015.

Further, in our opmion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend the adoption of the annual
report at the annual generat meeting.
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Den uafhangige revisors erklaeringer

Independent auditors' report

Til kapitalejerne i Scandinavian Amenities A/S

Pategning pé arsregnskabet

Vi har revideret arsregnskabet for Scandinavian
Amenities A/S for regnskabsaret 1. januar - 31.
december 2015, der omfatter resultatopgerel-
se, balance, egenkapitalopgerelse og noter, her-
under anvendt regnskabspraksis. Arsregnskabet
udarbejdes efter arsregnskabsioven.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
drsregnskab, der giver et retvisende billede i
overensstemmelse med &rsregnskabsloven. Le-
delsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser ngdvendig for at ud-
arbejde et &rsregnskab uden vaesentlig fejtinfor-
mation, uanset om denne skyldes besvigelser
eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet p& grundlag af vores revision. Vi
har udfert revisionen i overensstemmelse med
internationale standarder om revision 0og
yderligere krav ifglge dansk revisorlovgivning.
Dette kraever, at vi overholder etiske krav samt
planlagger og udfgrer revisionen for at opna
hej grad af sikkerhed for, om arsregnskabet er
uden vaesentlig fejlinformation.

En revision omfatter udfgrelse af
revisionshandlinger for at opna revisionsbevis
for belgb og oplysninger i &rsregnskabet. De
valgte revisionshandlinger afhanger af revisors
vurdering, herunder vurderingen af risici for vae-
sentlig fejlinformation i arsregnskabet, uanset
om denne skyldes besvigelser eller fejl. Ved ri-
sikovurderingen overvejer revisor intern
kontrol, der er relevant for virksomhedens
udarbejdelse af et arsregnskab, der giver et
retvisende billede. Formalet hermed er at
udforme revisionshandlinger, der er passende
efter omstaendighederne, men ikke at udtrykke
en konklusion om effektiviteten af
virksomhedens interne kontrol. En revision
omfatter endvidere vurdering af, om ledelsens
valg af regnskabspraksis er passende, om
ledelsens regnskabsmaessige sken er rimelige
samt den samlede prasentation af arsregnska-
bet.

Scandinavian Amenities A/S

Arsrapport 2015
Annual report 2015

To the shareholders of Scandinavian Amenities
A/S

Independent auditors' report on the financial
statements

We have audited the financial statements of
Scandinavian Amenities A/S for the financial
year 1 January - 31 December 2015, which
comprise an income statement, balance sheet,
statement of changes in equity and notes,
including accounting poficies. The financial
statements are prepared in accordance with the
Danish Financial Statements Act.

Management's responsibility for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal that
Management determines is necessary to enable
the preparation of financiat statements that are
free from material misstatement, whether due

to fraud or error.

Auditors' responsibility

Our responsibility is to express an opinion on
the financial statements based on our audit. We
conducted our audit in accordance with
International Standards on Auditing and
additional requirements according to Danish
audit regulations. This requires that we comply
with ethical requirements and plan and perform
the audit to obtain reasonable assurance about
whether the financial statements are free from
material misstatement.

An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditors'
judgement, including the assessment of the
risks of material misstatement of the financial
statements, whether due to fraud or error. In
making those risk assessments, the auditors
considers internal control relevant to the
Company's preparation of financial statements
that give a true and fair view in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the Company's internal control. An audit also
includes evaluating the appropriateness of
accounting policies used and the
reasonableness of accounting estimates made
by Management, as well as evaluating the
overall presentation of the financial statements.
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Den uafh&ngige revisors erklaringer
Independent auditors' report

Det er vores opfattelse, at det opndede
revisionsbevis er tilstraekkeligt og egnet som
grundlag for vores konklusion.

Revisionen har ikke givet anledning til
forbehold.

Konklusion

Det er vores opfattelse, at &rsregnskabet giver
et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december
2015 samt af resultatet af selskabets
aktiviteter for regnskabsaret 1. januar - 31.
december 2015 i overensstemmelse med ars-
regnskabsloven.

Erkleering i henhold til anden lovgivning og
gvrig regulering

Supplerende oplysninger vedrgrende andre
forhold

Selskabet har i strid med
selvfinansieringsreglerne i selskabslovens &
206 stillet midler til radighed for
moderselskabet ADA Scan Holding ApS,
hvorved ledelsen kan ifalde ansvar.

Scandinavian Amenities A/S

Arsrapport 2015
Annual report 2015

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide
a basis for our opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2015 and of the
results of its operations for the financial year 1
January - 31 December 2015 in accordance
with the Danish Financial Statements Act.

Report on other legal and regulatory
requirements

Emphasis-of-matter paragraph concerning
other matters

The Company has contrary to the self financing
rules stated in the Danish Companies Act
paragraph 206 made funds available for its
parent company ADA Scan Holding ApS for
which management may be held liable.
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Den uafhaengige revisors erkleeringer
Independent auditors' report

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven
gennemlaest ledelsesberetningen. Vi har ikke
foretaget yderligere handiinger i tillaeg til den
udferte revision af arsregnskabet. Det er pa
denne baggrund vores opfattelse, at oplys-
ningerne i ledelsesberetningen er i
overensstemmelse med arsregnskabet.

Kebenhavn, den 12. april 2016
Copenhagen, 12 April 2016

ERNST & YOUNG

Godkendt Revisionspartnerselskab
CVR-nr.30 7002 28
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Thomas Kiihn

statsaut. revisor
State Authorised Public Accountant
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Statement on the Management's review

Pursuant to the Danish Financial Statements
Act, we have read the Management's review.
We have not performed any other procedures in
addition to the audit of the financial statements.
On this basis, it is our opinion that the
information provided in the Management's
review is consistent with the financial
statements.

W im"”

Allan Ngrgaard

statsaut. revisor
state authorised public accountant
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Ledelsesberetning

Management's review

Oplysninger om selskabet
Company details

Navn/Name
Adresse, postnr., by/address, Postai code, City

CVR-nr./cvr No.
Stiftet/established

Hjemstedskommune/registered office
RegnSkabSér/Financial year

Bestyrelse/aoard of Directors

Direktion/executive Board

Revision/auditors

Scandinavian Amenities A/S
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Scandinavian Amenities A/S
Stamholmen 111, 2650 Hvidovre

1096 62 48

7. juli 1987/7 Juiy 1987

Hvidovre

1. januar - 31. december/i January - 31 December

Wilhelm Bernhard Kénning, formand/chairman
Sylvia Anne Jensch
Kai Simon Milewski

Stefan Schmidt
Ernst & Young Godkendt Revisionspartnerselskab

Osvald Helmuths Vej 4, P O Box 250, 2000 Frederiksberg,
Denmark
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Ledelsesberetning

Management's review

Beretning
Operating review

Virksomhedens vasentligste aktiviteter

Scandinavian Aminities A/S' vaesentligste aktivi-
teter er handel med produkter til hotelsektoren
og rederier m.fl.

Selskabet blev i april 2015 opkebt af den tyske
ADA Cosmetics-koncern.

Udvikling i aktiviteter og skonomiske forhold

Virksomhedens resultatopgerelse for 2015 udvi-
ser et overskud pa 8.945.958 kr. mod
7.269.002 kr. sidste ar, og virksomhedens
balance pr. 31. december 2015 udviser en
egenkapital pd 16.927.408 kr. Resultatet er p&
niveau med forventningen for aret. Ledelsen
anser arets resultat for tilfredsstillende.

Selskabet har i 2015 udlant midler til
moderelskabet ADA Scan Holding ApS. Dette er
ikke i overensstemmelse med selskabslovens
selvfinansieringsforbud, idet midlerne er
anvendt til at servicere den gald, der er opstaet
i forbindelse med ADA Group's keb af
Scandinavian Amenities A/S.

Forholdet berigtiges i forbindelse med
regnskabsaflaggelsen ved, at lanet inklusive
renter betales tilbage gennem udlodning af
udbytte.

Begivenheder efter balancedagen

Der er efter regnskabsarets afslutning ikke
indtruffet betydningsfulde haendelser.

Scandinavian Amenities A/S

Arsrapport 2015
Annual report 2015

The Company's business review

Scandinavian Amenities A/S' primary activity is
sale of products for hotels and ferry companies
etc.

The Company was in April 2015 acquired by the
German ADA Cosmetics Group.

Financial review

The income statement for 2015 shows a profit
of DKK 8,945,958 against a profit of DKK
7,269,002 last year, and the balance sheet at
31 December 2015 shows equity of DKK
16,927,408. The result for 2015 is in line with
expectations. Management considers the
Company's financial performance in the year
satisfactory.

The Company has in 2015 provided a loan to its
parent ADA Scan Holding ApS. This is not in
compliance with the Danish Companies Act as
the funds have been used for servicing the debt
arisen from ADA Group's acquisition of
Scandinavian Amenities A/S.

The loan including mandatory interest will be
paid back with the dividend proposed for the
year in accordance with the Danish Companies
Act.

Post balance sheet events

No significant events have occurred subsequent
to the financial year.
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Resultatopggrelse
Income statement

Note
Note

DKK

Bruttofortjeneste

Gross profit

Personaieomkostninger

Staff costs

Af- og nedskrivninger af immaterielle og materielle
anlagsaktiver

Amortisation/depreciation and impairment of intangible assets and property,

plant and equipment
Resultat af primaer drift
Operating profit
Finansielle indtaegter
Financial income
Finansielle omkostninger
Financial expenses
Resultat for skat
Profit before tax
Skat af arets resultat
Tax for the year
Arets resultat
Profit for the year

Forslag til resultatdisponering

Proposed profit appropriation

Foresldet udbytte indregnet under egenkapitalen
Proposed dividend recognised under equity

Overfort resultat

Retained earnings/accumulated loss

Scandinavian Amenities A/S

Arsrapport 2015

Annual report 2015

2015 2014
15.010.219 13.337.545
-8,157:556 -3.406.421

-377.164 =163.153
11.475.499 9.767.971
639.188 396.672
-322.665 -523.259
11.792.022 9.641.384
-2.846.064 -2.372.382
8.945.958 7.269.002
14.000.000 6.807.000
-5.054.042 462.002
8.945.958 7.269.002
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Notes
Notes

DKK

AKTIVER

ASSETS

Anlegsaktiver

Non-current assets

Materielle anlzegsaktiver

Property, plant and equipment

Andre anlzag, driftsmateriel og inventar
Fixtures and fittings, other plant and equipment

Anlagsaktiver i alt
Total non-current assets

Omsatningsaktiver

Current assets

Varebeholdninger

inventories

Fremstillede faerdigvarer og handelsvarer
Finished goods and goods for resale

Tilgodehavender
Receivables

Tilgodehavender fra salg og tjenesteydelser

Trade receivables

Tilgodehavender hos tilknyttede virksomheder

Receivables from group enterprises
Udskudte skatteaktiver
Deferred tax assets

Andre tilgodehavender
Other receivables
Periodeafgraensningsposter
Prepayments

Vardipapirer og kapitalandele
Securities and investments

Andre vaerdipapirer og kapitalandele
Other securities and investments

Likvide beholdninger
Cash

Omseatningsaktiver i alt
Total current assets

AKTIVER | ALT
TOTAL ASSETS

Scandinavian Amenities A/S
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2015 2014

0 377.164

0 377.164

0] 377.164

791.650 6.113.:102
791.650 6.113.102
3.156.780 3:699.999
23.258.404 803.937
42.023 5.160
115.706 396.878
187.779 188.898
26.760.692 5.094.872
0] 4.365.070

0 4.365.070
1.169.249 1.340.740
28.721.591 16.913.784
28:721.591 17.290.948
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Notes
Notes DKK

PASSIVER
EQUITY AND LIABILITIES
Egenkapitai
Equity

8 Aktiekapital
Share capital
Overfert resultat
Retained earnings
Foreslaet udbytte
Dividend proposed
Egenkapital i alt
Total equity

Geeldsforpligtelser

Liabilities other than provisions
Kortfristede gealdsforpligtelser
Current liabilities other than provisions
Leveranderer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to group enterprises

Skyldig selskabsskat

Corporation tax payable

Anden geld

Other payables

Geldsforpligteiser i alt
Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies

9 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

10 Neertstaende parter
Related parties

Scandinavian Amenities A/S
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2015 2014
500.000 500.000
2.427.408 7.481.450
14.000.000 6.807.000
16.927.408 14.788.450
269.170 1.915.650
8.515.879 0
2.546.332 38.461
462.802 548.387
11.794.183 2.502.498
11.794.183 2.502.498
28.721.591 17.290.948
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Egenkapitalopggrelse

Statement of changes in equity

Scandinavian Amenities A/S
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Foreslaet

Aktiekapital Overfert resultat udbytte lalt
DKK Share capital Retained earnings Dividend proposed Total
Egenkapital 1. januar 2015 500.000 7.481.450 6.807.000 14.788.450
Equity at 1 January 2015
Arets resultat 0 -5.054.042 14.000.000 8.945.958
Profit/loss for the year
Udloddet udbytte 0 0 -6.807.000 -6.807.000
Dividend distributed
Elenkdpital 500.000 2.427.408  14.000.000  16.927.408

31. december 2015

Equity at 31 December 2015

11
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Scandinavian Amenities A/S
for 2015 er afiagt i overensstemmeise med ars-
regnskabslovens bestemmelser for klasse B-virk-
somheder.

ZAndring i anvendt regnskabspraksis

Arets foresldede udbytte praesenteres under
egenkapitalen i stedet for som gaeld. £ndringen
pavirker ikke resultat eller balancesum, men
pavirker egenkapitalen i sammenligningsaret
positivt med 6.807 t.kr. og arets egenkapital
positivt med 14.000 t.kr.

Bortset fra ovenstaende andring er arsregn-
skabet aflagt efter samme regnskabspraksis
som sidste ar. Sammenligningstallene er
tilpasset den &ndrede regnskabspraksis.

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopggrelsen som en fi-
nansiel post.

Tilgodehavender, geeld og andre monetaere pos-
ter i fremmed valuta omregnes til balanceda-
gens valutakurs. Forskellen mellem balanceda-
gens kurs og kursen pa tidspunktet for tilgodeha-
vendets eller gaeldsforpligtelsens opstaen eller
indregning i seneste arsregnskab indregnes i re-
sultatopgerelsen under finansielle indtagter og
omkostninger.

Scandinavian Amenities A/S

Arsrapport 2015
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The annual report of Scandinavian Amenities
A/S for 2015 has been presented in accordance
with the provisions of the Danish Financial
Statements Act as regards reporting class B
enterprises.

Changes in accounting policies

Proposed dividends are now presented as part
of equity. Earlier, they were presented as a
liability. The change does not affect the result
nor the balance sheet amount. Equity is
positively affected by DKK 6,807 thousand in
prior year and DKK 14,000 thousand in the
current year.

The financial statements have otherwise been
presented in accordance with the same
accounting policies as were applied last year.
Comparative figures have been restated to
reflect the policy change.

Currency translation

On initial recognition, transactions denominated
in foreign currencies are translated at the
exchange rates at the transaction date. Foreign
exchange differences arising between the
exchange rates at the transaction date and at
the date of payment are recognised in the
income statement as financial income or
financial expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rates at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and at
the date at which the receivable or payable
arose or was recognised in the latest financial
statements is recognised in the income
statement as financial income or financial
expenses.

12
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Resultatopggrelsen
esuitatopgereisen

Nettoomsatning

Indtaegter fra salg af handelsvarer og ferdigva-
rer, indregnes i nettoomsaetningen, nar over-
gang af de vaesentligste fordele og risici til k-
ber har fundet sted, indtaegten kan opgeres pali-
deligt og betaling forventes modtaget. Tidspunk-
tet for overgang af de vaesentligste fordele og ri-
sici tager udgangspunkt i standardiserede leve-
ringsbetingelser baseret pa Incoterms® 2010.

Bruttofortjeneste

Posterne nettoomsaetning, vareforbrug, andre
eksterne omkostninger og andre driftsind-
taegter er med henvisning til arsregnskabs-
lovens § 32 sammendraget til en regnskabspost
benavnt bruttofortjeneste.

Andre driftsindtagter

Andre driftsindtaegter indeholder regnskabs-
poster af sekundar karakter i forhold til
virksomhedens hovedaktiviteter, herunder
fortjeneste eller tab ved salg af anlaegsaktiver.

Vareforbrug

Vareforbrug omfatter kostprisen pa de varer,
som er medgaet til at opna arets netto-
omsatning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger vedrgrende virksomhedens
primaere aktivitet, der er afholdt i arets lgb,
herunder omkostninger til distribution, salg,
rekiame, administration, lokaler, tab pa de-
bitorer, ydelser pa operationelle leasingkon-
trakter m.v.

Personaleomkostninger

Personaleomkostninger omfatter len og gager,
inklusiv feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til selskabets
medarbejdere. | personaleomkostninger er
fratrukket modtagne godtgerelser fra offentlige
myndigheder.

Scandinavian Amenities A/S
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Income
(o]

LT

ctatement
statement

Revenue

Income from the sale of goods for resale and
finished goods, is recognised in revenue when
transfer of the most significant rewards and
risks to the buyer has taken place and provided
that the income can be reliably measured and
payment is expected to be received. The date of
the transfer of the most significant rewards and
risks is based on standardised terms of delivery
based on Incoterms® 2010.

Gross profit

With reference to section 32 of the Danish
Financial Statements Act, the items 'Revenue’,
'Cost of sale', 'Other external expenses' and
'Other operating income’' are consolidated into
one item designated 'Gross profit'.

Other operating income

Other operating income comprise items of a
secondary nature relative to the entity's core
activities, including gains or losses on the sale
of fixed assets.

Cost of sales

Cost of sales includes the cost of goods used in
generating the year's revenue.

Other external expenses

Other external expenses include the year's
expenses relating to the entity's core activities,
including expenses relating to distribution, sale,
advertising, administration, premises, bad
debts, payments under operating leases, etc.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pensions, as well as
other social security contributions, etc. made to
the entity's employees. The item is net of
refunds made by public authorities.

13
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Af- og nedskrivninger af immaterielle og
materielle anlaegsaktiver

Afskrivninger omfatter af- og nedskrivninger af
immaterielle og materielle anlaegsaktiver.

Afskrivningsgrundlaget, der opggres som
kostprisen med fradrag af eventuel restveerdi,
afskrives lineart over den forventede brugstid,
baseret pa felgende vurdering af aktivernes
forventede brugstider:

Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Finansielle indtagter og omkostninger

Finansielle indtaegter og omkostninger
indregnes i resultatopgerelsen med de belgb,
der vedrgrer regnskabsaret. Finansielle poster
omfatter renteindtagter og -omkostninger samt
tilleeg og godtgerelse under acontoskatteordnin-
gen m.v.

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
rets requlering af udskudt skat. Arets skat
indregnes i resultatopgerelsen med den del, der
kan henfgres til arets resultat og i egenkapi-
talen med den del, som kan henfgres til
transaktioner indregnet i egenkapitalen.

Selskabet og de danske tilknyttede virksom-
heder er sambeskattede. Den danske sel-
skabsskat fordeles mellem overskuds- og
underskudsgivende danske selskaber i forhold
til disses skattepligtige indkomst (fuld
fordeling).

Sambeskattede selskaber med overskydende
skat godtgeres som minimum i henhold til de
gaeldende satser for rentegodtgerelser af
administrationsselskabet, ligesom sambeskat-
tede selskaber med restskat som maksimum be-
taler et tilleeg i henhold til de gzeldende satser
for rentetillaeg til administrationsselskabet.
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Amortisation/depreciation and impairment of
intangible assets and property, plant and
equipment

The item comprises amortisation/depreciation
and impairment of intangible assets and
property, plant and equipment.

The basis of depreciation, which is calculated as
cost less any residual value, is depreciated on a
straight-line basis over the expected useful life.
The expected useful lives are as follows:

3-8 ar/years

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well as
allowances and surcharges under the advance-
payment-of-tax scheme, etc.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recognised in equity.

The entity and its Danish group entities are
taxed on a joint basis. The Danish income tax
charge is allocated between profit-making and
loss-making Danish entities in proportion to
their taxable income (full allocation method).

Jointly taxed companies entitled to a tax refund
are, as a minimum, reimbursed by the
management company according to the current
rates applicable to interest allowances, and
jointly taxed companies having paid too little tax
pay, as a maximum, a surcharge according to
the current rates applicable to interest
surcharges to the management company.
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Noter
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Materielle anleegsaktiver

Materielle anlagsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-
metoden. Er nettorealisationsveardien lavere
end kostprisen, nedskrives til denne lavere ver-
di. Nettorealisationsveaerdien for varebeholdnin-
ger opgeres som salgssum med fradrag af faer-
diggerelsesomkostninger og omkostninger, der
afholdes for at effektuere salget, og fastsaettes
under hensyntagen til omsattelighed, ukurans
og udvikling i forventet salgspris.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til impdegaelse af
tab, hvor der vurderes at veere indtruffet en ob-
jektiv indikation pa, at et tilgodehavende eller
en portefplje af tilgodehavender er vaerdiforrin-
get. Hvis der foreligger en objektiv indikation
pa, at et individuelt tilgodehavende er vaerdifor-
ringet, foretages nedskrivning pa individuelt ni-
veau.

Tilgodehavender, hvor der ikke foreligger en ob-
jektiv indikation pa vardiforringelse pa individu-
elt niveau, vurderes pa portefgljeniveau for ob-
jektiv indikation for veerdiforringelse. Portefgl-
jerne baseres primaert pa debitorernes hjem-
sted og kreditvurdering i overensstemmelse
med selskabets risikostyringspolitik. De objekti-
ve indikatorer, som anvendes for portefgljer, er
fastsat baseret pa historiske tabserfaringer.

Nedskrivninger opggres som forskellen mellem
den regnskabsmaessige veerdi af tilgodehaven-
der og nutidsveerdien af de forventede penge-
stremme, herunder realisationsveaerdi af eventu-
elle modtagne sikkerhedsstillelser. Som diskon-
teringssats anvendes den effektive rente for det
enkelte tilgodehavende eller portefglje.
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Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated depreciation
and impairment losses. Cost includes the
acquisition price and costs directly related to
the acquisition until the time at which the asset
is ready for use.

Inventories

Inventories are measured at cost in accordance
with the FIFO method. Where the net realisable
value is lower than cost, inventories are written
down to this lower value. The net realisable value
of inventories is calculated as the sales amount
less costs of completion and costs necessary to
effect the sale and is determined taking into
account marketability, obsolescence and
development in the expected selling price.

Receivables
Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective indication that a receivable or a group
of receivables is impaired. If there is objective
indication that an individual receivable has been
impaired, write-down is made on an individual
basis.

Receivables with no objective indication of
individual impairment are tested for objective
indication of impairment on a portfolio basis.
The portfolios are primarily composed on the
basis of debtors' domicile and credit ratings in
accordance with the Company's risk
management policy. The objective indicators
used for portfolios are determined based on
historical loss experience.

Write-downs are calculated as the difference
between the carrying amount of the receivables
and the present value of the expected cash
flows, including the reatisable value of any
collateral received. The effective interest rate
for the individual receivable or portfolio is used
as discount rate.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Periodeafgransningsposter

Periodeafgraensningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrgrende efterfelgende regnskabsar.

Veerdipapirer og kapitalandele

Vardipapirer og kapitalandele males til dags-
vardi. Dagsvardien opgeres til kursvaerdien pa
balancedagen, safremt vaerdipapirerne er
bersnoterede, og en vardi beregnet ved hjalp
af almindeligt anerkendte vardiansattel-
sesprincipper, safremt vaerdipapirerne ikke er
bersnoterede.

Likvider

Likvider omfatter likvide beholdninger og kort-
fristede veerdipapirer, som uden hindring kan
omsaettes til likvide beholdninger, og hvorpa der
kun er ubetydelige risici for vaerdisendringer.

Egenkapital

Foresldet udbytte

Udbytte, som foreslas deklareret for regnskabs-
aret, praesenteres som en serskilt post under
egenkapitalen.

Hensatte forpligtelser

Hensatte forpligtelser omfatter forventede om-
kostninger til garantiforpligtelser, tab pa igang-
vaerende arbejder, omstruktureringer m.v. Hen-
satte forpligtelser indregnes, nar virksomheden,
som felge af en tidligere begivenhed pa balance-
dagen har en retlig eller faktisk forpligtelse, og
det er sandsynligt, at indfrielse af forpligtelsen
vil medfgre en afgang af gkonomiske ressour-
cer.

Hensatte forpligtelser males til nettorealisations-

veerdi eller til dagsveerdi, hvor opfyldelse af for-
pligtelsen tidsmaessigt forventes at ligge langt
ude i fremtiden.
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Prepayments

Prepayments recognised under ‘Assets’
comprise prepaid expenses regarding
subsequent financial reporting years.

Securities and investments

Securities and investments are measured at fair
value. The fair value is made up at the market
value at the balance sheet date if the securities
are listed and at a value made up using
generally recognised valuation principles if the
securities are unlisted.

Cash and cash equivalents

Cash and cash equivalents comprise cash and
short-term marketable securities which are
subject to an insignificant risk of changes in
value.

Equity

Proposed dividends

Dividends proposed for the financial year are
presented as a separate item under ‘Equity’.

Provisions

Provisions comprise expected expenses relating
to guarantee commitments, losses on work in
progress, restructurings, etc. Provisions are
recognised when the company has a legal or
constructive obigation as a result of a past
event at the balance sheet date and it is
probable that an outflow of resources
embodying economic benefits will be required
to settle the obligation.

Provisions are measured at net realisable value
or at fair value if the obligation concerned is
expected to be settled far into the future.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den balanceorientere-
de gaeldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig vaer-
di af aktiver og forpligtelser. Der indregnes dog

ikke udskudt skat af midlertidige forskelle vedre-

rende skattemaessigt ikke-afskrivningsberetti-
get goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle - bortset fra
virksomhedsovertagelser - er opstaet pa anskaf-
felsestidspunktet uden at have effekt pa resul-
tat eller skattepligtig indkomst. I de tilfaelde,
hvor opggrelse af skattevardien kan foretages
efter forskellige beskatningsregler, méles ud-
skudt skat pa grundlag af den af ledelsen plan-
lagte anvendelse af aktivet henholdsvis afvikling
af forpligtelsen.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil veere gaeldende, nar den udskudte
skat forventes udlgst som aktuel skat. £ndring i
udskudt skat som fglge af @&ndringer i skattesat-
ser indregnes i resultatopgerelsen.
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Corporation tax

Current tax payable and receivable is
recognised in the balance sheet as tax
computed on the taxable income for the year,
adjusted for tax on the taxable income of prior
years and for tax paid on account.

Deferred tax is measured using the balance
sheet liability method on all temporary
differences between the carrying amount and
the tax value of assets and liabilities. However,
deferred tax is not recognised on temporary
differences relating to goodwill which is not
deductible for tax purposes and on office
premises and other items where temporary
differences, apart from business combinations,
arise at the date of acquisition without affecting
either profit/loss for the year or taxable
income. Where alternative tax rules can be
applied to determine the tax base, deferred tax
is measured based on Management's intended
use of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Changes
in deferred tax due to changes in the tax rate
are recognised in the income statement.
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DKK

Personaleomkostninger

Staff costs

Lenninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Af- og nedskrivninger af immaterielle og materielle anleegsaktiver
Amortisation/depreciation and impairment of intangible assets and property, plant and

equipment

Afskrivninger pd materielle anlaegsaktiver
Depreciation of property, plant and equpiment

Finansielle indteegter

Financial income

Renteindtaegter fra tilknyttede virksomheder
Interest receivable, group entities

Renteindtaegter i avrigt

Other interest income

Valutakursreguleringer

Exchange adjustments

Dagsveardireguleringer af finansielle instrumenter
Fair value adjustments of financial instruments

Gevinst ved salg af finansielle instrumenter
Gain on the sale of financial instruments

Andre finansielle indtaegter

Other financial income

Finansielle omkostninger
Financial expenses

Valutakurstab
Exchange losses

Rentetillag og skat indregnet som finansielle poster

Interest surcharges and tax recognised under net financials
Dagsveerdireguleringer af finansielle instrumenter
Fair value adjustments of financial instruments

Andre finansielle omkostninger

Other financial expenses
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2015 2014
3.043.016 3.243.554
85.033 125.769
29.507 37098
3.157.556 3.406.421
377.164 163.153
377.164 163.153
267.358 19.400
174 4.592
213.859 222.181

0 131.890

145.271 0]
12.526 18.609
639.188 396.672
177.958 351.384
88.633 0]

0 107.702

56.074 64.173
322.665 523:259
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DKK

Skat af drets resultat

Tax for the year

Beregnet skat af arets skattepligtige indkomst
Estimated tax charge for the year

Arets regulering af udskudt skat

Deferred tax adjustments in the year

Regulering af skat vedrgrende tidligere ar

Tax adjustments, prior years

Materielle anlaegsaktiver
Property, plant and equipment

DKK

Kostpris 1. januar 2015
Cost at 1 January 2015

Kostpris 31. december 2015
Cost at 31 December 2015

Vardireguleringer 1. januar 2015
Value adjustments at 1 January 2015

Veardireguleringer 31. december 2015
Value adjustments at 31 December 2015

Af- og nedskrivninger 1. januar 2015
Impairment losses and depreciation at 1 January 2015
Afskrivninger

Depreciation

Af- og nedskrivninger 31. december 2015

Impairment losses and depreciation at 31 December 2015

Regnskabsmaessig veaerdi 31. december 2015
Carrying amount at 31 December 2015

DKK

Aktiekapital
Share capital

Aktiekapitalen er fordelt sdledes:
The share capital consists of the following:

A-aktier, 500 stk. a nom. 1.000,00 kr.
500 A shares of DKK 1,000,00 each
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2015 2014
2.854.851 2.338.461
-36.863 33.921
28.076 0
2.846.064 2.372.382
Andre anlag,

driftsmateriel og

inventar

Fixtures and
fittings, other plant
and equipment

1211975

1:211.975
0

0

834.811
377.164
1.211975

0

2015 2014

500.000 500.000

500.000 500.000
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Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Andre eventualforpligtelser
Other contingent liabilities

DKK

Kautions- og garantiforpligtelser
Guarantee commitments

Andre eventualforpligtelser omfatter
bankgaranti pa 300.000 NOK stillet overfor det
norske toldvaesen.

Selskabet har siden den 14. april 2015 veeret
sambeskattet med moderselskabet ADA Scan
Holding som administrationsselskab og hafter
solidarisk med moderselskabet for betaling af
selskabsskat efter indiraeden i sambeskatningen
den 14. april 2015 samt for kildeskat pa renter,
royalties og udbytter, som forfalder til betaling
efter indtraeden i sambeskatningen den 14. april
20151

Selskabet var indtil den 14. april 2015 sam-
beskattet med sit tidligere moderselskab
Scanam Holding ApS som administrations-
selskab og heaefter solidarisk med gvrige
sambeskattede selskaber for betaling af
selskabsskat fra og med indkomstaret 2013 og
indtil udtraeden af sambeskatningen samt for
kildeskat pa renter, royalties og udbytter, som
forfalder til betaling den 1. juli 2012 og indtil
den 14. april 2015,

Andre gkonomiske forpligtelser
Other financial obligations

Leje- og leasingforpligtelser i gvrigt:
Other rent and lease liabilities:

DKK

Leje- og leasingforpligtelser
Rent and lease liabilities
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2015 2014
232.830 235.740
232.830 235.740

Other contingent liabilities includes a bank
guarantee to the Norwegian customs authority
of 300,000 NOK.

The Company has since 14 April 2015 been
jointly taxed with its parent, ADA Scan Holding
ApS, which acts as management company, and
is jointly and severally liable with the parent
company for payment of income taxes from 14
April 2015 onwards as well as withholding taxes
on interest, royalties and dividends falling due
for payment after commencement of the joint
taxation arrangement on 14 April 2015.

The Company was until 14 April 2015 jointly
taxed with its former parent company, Scanam
Holding ApS, which acts as management
company, and is jointly and severally liable with
other jointly taxed group entities for payment of
income taxes from the income year 2013 and
until the end of the joint taxation arrangement
as well as for payment of withholding taxes on
interest, royalties and dividends falling due for
payment from 1 July 2012 and until 14 April
2015.

2015 2014
197.548 194.548
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Neertstdende parter
Related parties

Scandinavian Amenities A/S' naertstdende parter omfatter falgende:
Scandinavian Amenities A/S' related parties comprise the following:

Bestemmende indflydelse
Parties exercising control

Grundlag for

Neartstdende part Bopel/Hjemsted bestemmende indflydelse
Reiated party Domicile Basis for control

ADA Scan Holding ApS Kebenhavn Kapitalbesiddelse

ADA Scan Hoiding ApS Copenhagen Participating interest
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