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Ledelsespateqgning

Statement by the Board of Diractors and tne Erec

utiva godre

Bestyrelse og girektion nar dags dato behandlet
0g godkendt arsrapporten for regnskabsaret 1.
januar - 31. december 2015 for Bosal-Sekura
Industries A/S.

Arsrapporten afla2gges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende hillede af selskabets aktiver, passi-
ver ag finansielle stilling pr. 31. december 2015
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. decembear 2015,

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegerelse for de fornold, beretningen
omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Randers, den 23. ma, 2016
Randers, 23 May 2014

Direktion:/exerutive 8oarg

Svend Jerfen

—

o oudriaetl/
formand/chairms
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Bosal-Sekura Industries A/S
Arsrapport 2015

Anrual raport 2015

The Board of Directors and the Executive Board
have today discussed and approved the annual
report of Bosal-Sekura Industries A/S for the
financial year 1 January - 31 December 2015,

The annual report is prepared in accordance
«ith the Danish Financial Statements Act.

In our opinion, the financial statemants give a
true and fair view of the Company's financial
position at 31 December 2015 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2015.

Further, in cur apinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual repcrt be
approved at the annual general meeting.

Svend Jense

kot S

Karsten Sgrensen



Den uafhangige revisors erklaringer
Independent auditors' report

Til kapitalejerne i Bosal-Sekura Industries A/S

Pategning pa arsregnskabet

Vi har revideret arsregnskabet for Bosal-Sekura
Industries A/S for regnskabsaret 1. januar - 31,
december 2015, der omfatter resultatopgerel-
se, balance, egenkapitalopgerelse og noter, her-
under anvendt regnskabspraksis. Arsregnskabet
udarbejdes efter arsregnskabsloven.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Le-
delsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser nedvendig for at ud-
arbejde et arsregnskab uden vasentlig fejlinfor-
mation, uanset om denne skyldes besvigelser
eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pa grundlag af vores revision. Vi
har udfert revisionen i overensstemmelse med
internationale standarder om revision og
yderligere krav ifolge dansk revisorlovgivning.
Dette kraever, at vi overholder etiske krav samt
planlagger og udferer revisionen for at opnd
haj grad af sikkerhed for, om arsregnskabet er
uden veesentlig fejlinformation.

Bosal-Sekura Industries A/S
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To the shareholders of Bosal-Sekura Industries
A/S

Independent auditors’ report on the financial
statements

We have audited the financial statements of
Bosal-Sekura Industries A/S for the financial
year 1 January - 31 December 2015, which
comprise an income statement, balance sheet,
statement of changes in equity and notes,
including a summary of significant accounting
policies. The financial statements are prepared
in accordance with the Danish Financial
Statements Act.

Management's responsibility for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control
that Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.

Auditors' responsibility

Our responsibility is to express an opinion on
the financial statements based on our audit. We
conducted our audit in accordance with
International Standards on ‘Auditing and
additional requirements under Danish audit
regulations. This requires that we comply with
ethical requirements and plan and perform the
audit to obtain reasonable assurance as to
whether the financial statements are free from
material misstatement.
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Independent auditors' report

En revision omfatter udforelse af
revisionshandlinger for at opna revisionsbevis
for belpb og oplysninger i arsregnskabet. De
valgte revisionshandlinger afhanger af revisors
vurdering, herunder vurderingen af risici for vae-
sentlig fejlinformation i drsregnskabet, uanset
om denne skyldes besvigelser eller fejl. Ved
risikovurderingen overvejer revisor intern
kontrol, der er relevant for virksomhedens
udarbejdelse af et arsregnskab, der giver et
retvisende billede. Formalet hermed er at
udforme revisionshandlinger, der er passende
efter omstandighederne, men ikke at udtrykke
en konklusion om effektiviteten af virksomhe-
dens interne kontrol. En revision omfatter endvi-
dere vurdering af, om ledelsens valg af regn-
skabspraksis er passende, om ledelsens regn-
skabsmaessige skon er rimelige samt den samle-
de praesentation af arsregnskabet.

Det er vores opfattelse, at det opndede
revisionsbevis er tilstraekkeligt og egnet som
grundlag for vores konklusion.

Revisionen har ikke givet anledning til
forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december
2015 samt af resultatet af selskabets
aktiviteter for regnskabsaret 1. januar - 31.
december 2015 i overensstemmelse med &rs-
regnskabsloven.

Udtalelse om ledelsesberetningen

Vi har i henhold til &rsregnskabsloven
gennemlast ledelsesberetningen. Vi har ikke
foretaget yderligere handlinger i tilleeqg til den
udferte revision af arsregnskabet. Det er pa
denne baggrund vores opfattelse, at oplys-
ningerne i ledelsesberetningen er i
overensstemmelse med arsregnskabet.

Aarhus, den 23. maj 2016
Aarhus, 23 May 2016

ERNST & Youne

Godkendt Revisionspartnerselskab
CVR-nr.30 70 02 28

State Authorised Public Accountant
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An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditors'
judgement, including the assessment of the
risks of material misstatement of the financial
statements, whether due to fraud or error. In
making those risk assessments, the auditors
consider internal control relevant to the
Company's preparation of financial statements
that give a true and fair view in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the Company's internal control. An audit also
includes evaluating the appropriateness of
accounting policies used and the
reasonableness of accounting estimates made
by Management, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide
a basis for our opinion.

QOur audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2015 and of the
results of its operations for the financial year 1
January - 31 December 2015 in accordance
with the Danish Financial Statements Act.

Statement on the Management's review

Pursuant to the Danish Financial Statements
Act, we have read the Management's review.
We have not performed any other procedures in
addition to the audit of the financial statements.
On this basis, it is our opinion that the
information provided in the Management's
review is consistent with the financial
statements.
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Ledelsesberetning

Management's review

Oplysninger om selskabet
Company details
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Svend Jensen

Rene Kjaer

Karsten Sgrensen

Svend Jensen
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Hoved- og nggletal
Financial highlights
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I DKK'000 2015 2014 2013 2012 2011 J

Hovedtal
Key figures
Nettoomsaetning 192.448 134.063 131.502 161.059 165.866
Revenue
Resultat af primaer drift 9.399 -456 -25.977 12.133 9.796
Qperating profit/loss
Resultat af finansielle poster 217 -244 -519 -532 -930
Net financials
Arets resultat 14.177 -700 -26.496 12.290 8.866
Profit/loss for the year
Balancesum 76.807 62.847 60.448 97.264 98.417
Total assets
Investering i materielle anlegsaktiver -330 -6.520 -10.347 20 -1.693
Investment in property, plant and equipment
Egenkapital 43.171 33.297 33.997 60.490 63.200
Equity
Negletal
Financial ratios
Overskudsgrad 49% -0,3% -19.8% 7.5% 59%
Operating margin
Bruttomargin 14,3 % 109% 13,5% 16, 7% 16,4 %
Gross margin
Afkastningsgrad 135% -0,7% -32,9% 12,4 % 9.7%
Return on assets
Soliditetsgrad 56,2 % 53,0% 56,2 % 62,2% 64,2%
Solvency ratio
Egenkapitalforrentning 37.1% 2.1% -56,1% 19,9 % 15,1%
Return on equity
Gennemsnitligt antal fuldtidsbe-

skeftigede 123 97 98 108 131
Average number of employees




Ledelsesberetning

Management's review

Beretning
Operating review

Virksomhedens vasentligste aktiviteter

Hovedaktiviteterne har i lighed med tidligere ar
bestdet af design, udvikling, produktion og salg
af sikkerhedskabiner til selvkgrende landbrugs-
og industrimaskiner. Alle aktiviteter foregar pa
virksomhedens adresse i Randers. Produkterne
afsaettes hovedsageligt til eksport til OEM-
kunder i Nordeuropa, men distribueres til disses
lokale fabrikker world wide.

Udvikling i aktiviteter og skonomiske forhold

Virksomhedens omsatning i 2015 udger
192.448 t.DKK mod 134,063 t.DKK sidste ar.
Resultatopgerelsen for 2015 udviser et over-
skud pa 14.177 t.DKK mod -700 t.DKK sidste
ar, og virksomhedens balance pr. 31. december
2015 udviser en egenkapital pa 43.171 t.DKK

Arets resultat sammenholdt med tidligere ud-
trykte forventninger

Arets omsaetning og indtjening er lavere end det
forventede, men betydelig bedre end resultatet
for 2014, sa omstandighederne taget i betragt-
ning anses resultatet for tilfredsstillende.

Videnressourcer

Selskabets aktiviteter stiller store krav til
virksomhedens videnressourcer vedrerende
medarbejdere, marked, leveranderer samt
teknologiske processer. For til stadighed at
kunne sikre vores kunder fremadrettede
l@sninger er det afgerende, at selskabet kan
videreudvikle medarbejdere til det rigtige
videnniveau. Der foregar derfor, i samarbejde
med eksterne uddannelsesinstitutioner, en
lpbende videreuddannelse, der har til formal at
sikre medarbejdernes faktuelle viden om de
krav, der stilles til virksomhedens produkter
samt traning i at beherske og videreudvikle
savel produkter som processer.

Bosal-Sekura Industries A/S
Arsrapport 2015

Annual report 2015

The Company's business review

As in prior years, the Company's main activities
are to design, develop, produce and sell safety
cabins for contractor and industrial vehicles. All
activities are carried out at the Company's
premises in Randers. The products are primarily
exported to OEM customers in Northern Europe,
and then distributed to their local factories
world wide.

Financial review

In 2015, the Company's revenue came in at
DKK 192,448 thousand against DKK 134,063
thousand last year. The income statement for
2015 shows a profit of DKK 14,177 thousand
against a loss of DKK 700 thousand last year,
and the balance sheet at 31 December 2015
shows equity of DKK 43,171 thousand.

Net profit/loss for the year compared with
previously expressed expectations

Revenue and earnings for the year are lower
than expected, but much better than in 2014.
This taken into consideration, the results are
considered satisfactory.

Knowledge resources

The activities of the Company makes high
demands on the Company's knowledge
ressources when it comes to employees,
markets, suppliers and technological
operations. In order to ensure that our
customers will optain forward-looking solutions
it is of great importance that the Company is
able to continue the development of the
employees and thereby ensure the right
knowlegde level. Thus, a current supplementary
training takes place in cooperation with external
educational institutions. The purpose of the
supplementary training is to ensure that the
employees have the right and factual knowledge
on requirements to the Company's products as
well as training in controlling and make further
development of products and operations.



Ledelsesberetning
Management's review

Beretning
Operating review

Serlige risici
Driftsrisici

Udviklingen i rvarepriser, specielt stal og alie,
medferer en sarlig risiko, da disse udger eller
pavirker en vaesentlig del af virksomhedens
materialer. Risikoen bestar delvist af en
prismaessig pavirkning, hvor prissvingninger
ikke i fuldt omfang kan indregnes i prisen pa de
feerdige produkter og delvist af leveringsmaessig
risiko. Ravareprisen har igennem 2015 holdt sig
pa et stabilt niveau.

Igennem 2015 har man fortsat tilpasningen af
virksomhedens omkostningsniveau, sdledes at
dette passer til den aktuelle omsaetning. Dette
er en kontinuerlig proces, der saledes vil
fortseette ogsd i 2016.

Valutarisici

Selskabets aktiviteter medferer, at resultat og
pengestrem pavirkes af kursudviklingen for
enkelte valutaer, primart Euro, USD, SEK og
GBP. Virksomheden arbejder aktivt med at
anbringe virksomhedens forretninger i Euro,
hvilket har betydet, at valutapavirkningen i
2015 har veeret beskeden.

Kreditrisici

Det har i regnskabsaret varet selskabets politik
selv at afdaekke kommercielle kreditrisici. Dette
er primeert begrundet i virksomhedens historik
pa dette omrade samt i vores kunders kredit-
vurderinger.

Likviditet

Virksomhedens likviditet er i 2015 pa niveau
med 2014. Nedbringelse af kapitalbinding i
tilgodehavender, lagre og projekter er et
indsatsomrade, som virksomheden arbejder
koncentreret pa.

Pavirkning af det eksterne milje

Det er virksomhedens malsatning i 2016 at
etablere grundlag for en egentlig
miljacertificering efter ISO 14000.

Bosal-Sekura Industries A/S
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Special risks
Operating risks

Developments in raw material prices, especially
steel and oil, imply a special risk, as these
materials constitute or influence on a significant
part of the Company's materials. The risk
relates partly to price increases that cannot be
fully passed on to the finished products, partly
to delivery problems. During 2015, the raw
material prices were stable.

During the year, the Company's level of
expenses has been adjusted to the current
revenue. However, this is a continuous process,
which will go on in 2016.

Foreign exchange risks

Due to the Company's activities, the results of
operations and cash flow are affected by
exchange rate movements, primarily in EUR,
USD, SEK and GBP. The Company makes an
effort to place all businesses in Euro. As a result
of this effort, the foreign exchange impact has
been modest in 2015.

Credit risks

It is company policy to hedge commercial credit
risks by own initiatives. This is primarily
motivated by the Company's history in this area
as well as the credit ratings for our customers.

Cash

The Company's liquidity is at the same level as
in 2014. The Company focuses sharply on the
reduction of capital tied up in receivables,
inventories and projects.

Impact on the external environment

The aim for 2016 is to form a basis for an
environmental certification according to the ISO
14000.
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Management's review

Beretning

Operating review
Forsknings- og udviklingsaktiviteter

Virksomheden foretager delvis kundespecifik
produktudvikling for kundens regning og delvis
generel produktudvikling, der finansieres af
virksomheden.

Begivenheder efter balancedagen
Der er efter regnskabsarets afslutning ikke
indtruffet betydningsfulde handelser.

Forventet udvikling

Viforventer fremgang pé bade omseatningen og
indtjeningen i 2016.
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Research and development activities

The Company operates with both customer-
specific product development paid by the
customers and general product development,
financed by the Company itself.

Post balance sheet events
No significant events have occurred subsequent
to the financial year.

Outlook

We expect growth in both revenue and earnings
in 2016.



Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Resultatopgerelse

Income statement

Note
Note

2:3

DKK'000

Nettoomsastning

Revenue
Produktionsomkostninger
Production costs

Bruttoresultat

Gross profit
Distributionsomkostninger
Distribution costs
Administrationsomkostninger
Administrative expenses

Resultat af ordinzer primaer drift
Ordinary operating profit

Andre driftsindtagter

Other operating income

Andre driftsomkostninger
Other operating expenses
Forsknings- og udviklingsomkostninger
Research and development costs
Resultat af primaer drift
Operating profit/loss

Finansielle indtaegter

Financial income

Finansielle omkostninger
Financial expenses

Resultat for skat

Profit/loss before tax

Skat af arets resultat

Tax for the year

Arets resultat

Profit/loss for the year

Forslag til resultatdisponering

Proposed proft appropriation/distribution of loss

Foreslaet udbytte indregnet under egenkapitalen
Proposed dividend recognised under equity

Overfort resultat
Retained earnings/accumulated loss

Bosal-Sekura Industries A/S
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2015 2014
192.448 134.063
-164.927 -119.425
27.521 14.638
-2.862 -2.834
-8.004 -6.961
16.655 4.843
1 10

-24 -75
-7.233 -5.234
9.399 -456
716 688
-933 -932
9.182 -700
4.995 0
14.177 -700
20.150 4.303
-5.973 -5.003
14.177 -700

10



Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Note
Note

DKK'000

AKTIVER

ASSETS

Anlagsaktiver

Non-current assets

Immaterielle anlzqgsaktiver
Intangible assets

Feerdiggjorte udviklingsprojekter
Completed development projects

Materielle anlaagsaktiver

Property, plant and equipment
Produktionsanleeg og maskiner

Plant and machinery

Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
Indretning af lejede lokaler

Leasehold improvements

Finansielle anlagsaktiver
Investments

Andre tilgodehavender
Other receivables

Anlagsaktiver i alt
Total non-current assets

transport
to be carried forward

Bosal-Sekura Industries A/S
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2015 2014

0 234

0 234
9.214 10.714
2.141 2.965
495 877
11.850 14.556
1.15% 1.141
1.157 1.141
13.007 15,931
13.007 15.931
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Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Note
Note

DKK'000

transport
brought forward

Omseatningsaktiver

Current assets

Varebeholdninger

Inventories

Révarer og hjzlpematerialer

Raw materials and consumables

Varer under fremstilling

Work in progress

Fremstillede ferdigvarer og handelsvarer
Finished goods and goods for resale

Tilgodehavender

Receivables

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

lgangvaerende arbejder for fremmed regning
Work in progress for third parties

Tilgodehavender hos tilknyttede virksomheder
Receivables from group entities

Udskudte skatteaktiver
Deferred tax assets

Andre tilgodehavender
Other receivables

Pericdeafgraensningsposter
Deferred income

Likvide beholdninger
Cash

Omsetningsaktiveri alt
Total current assets

AKTIVER | ALT
TOTAL ASSETS

Bosal-Sekura Industries A/S
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2015 2014
13.007 15.931
19.043 18.500
3.796 1.487
1.540 1.407
24.379 21.394
11.980 14.545
728 0
14.925 4.303
10.009 5.014
464 87
231 421
38.337 24.370
1.084 1.152
63.800 46.916
76.807 62.847

12
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Note
Note  DKK'000 2015 2014

PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity

10 Selskabskapital 8.006 8.006
Share capital
Overfert resultat 15.015 20.988
Retained earnings
Foreslaet udbytte for regnskabsaret 20.150 4.303
Dividend proposed for the year
Egenkapital i alt 43.171 33.297
Total equity

Hensatte forpligtelser
Provisions
Andre hensatte forpligtelser 526 370
Other provisions
11 Hensatte forpligtelseri alt 526 370
Total provisions
Geeldsforpligtelser
Liabilities other than provisions
12 Langfristede galdsforpligtelser
Non-current liabilities other than provisions
Leasingforpligtelser 1.460 2.476

Lease liabilities

1.460 2.476
Kortfristede geldsforpligtelser
Current liabilities other than provisions
12 Kortfristet del af langfristede galdsforpligtelser 1.022 966
Current portion of long-term liabilities
Kreditinstitutter i evrigt 9.651 7.615
Other credit institutions
Modtagne forudbetalinger fra kunder 192 671
Prepayments received from customers
Leveranderer af varer og tjenesteydelser 10.416 9.631
Trade payables
Gezld til tilknyttede virksomheder 4] 242
Payables to group entities
Anden geeld 10.369 519
Other payables
31.650 26.704
Galdsforpligtelser i alt 33,110 29.180
Total liabilities other than provisions
PASSIVER | ALT 76.807 62.847

TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis

Accounting policies

13 Sikkerhedsstillelser
Collateral

14 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

15 Neertstaende parter
Related parties

13
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Financial statements for the period 1 January - 31 December

Egenkapitalopggrelse

Statement of changes in equity

DKK'000

Egenkapital 1. januar 2015
Equity at 1 January 2015

Arets resultat

Profit/loss for the year
Udloddet udbytte

Dividend distributed

Egenkapital
31. december 2015
Equity at 31 December 2015

Bosal-Sekura Industries A/S
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Foreslaet

udbytte for

regnskabsaret
Selskabskapital Overfort resultat  Dividend proposed I alt
Share capital Retained earnings for the year Total
8.006 20.988 4.303 33.297
0 -5.973 20.150 14.177
0 0 -4.303 -4.303
8.006 15.015 20.150 43.171

14



Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Bosal-Sekura Industries A/S er
aflagt i overensstemmelse med arsregnskabslo-
vens bestemmelser for mellemstore klasse C-
virksomheder.

Arsregnskabet er aflagt efter samme
regnskabspraksis som sidste ar.

Undladelse af pengestromsopgarelse

Med henvisnings til ARL § 86, stk. 4 udarbejdes
ikke pengestremsopgerelse. Virksomhedens
pengestremme indgar i koncernpengestroms-
opgorelsen for den hejereliggende modervirk-
somhed.

Rapporteringsvaluta

Arsreanskabet er aflagt i danske kroner.

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.

Tilgodehavender, gald og andre monetare pos-
ter i fremmed valuta omregnes til balanceda-
gens valutakurs. Forskellen mellem balanceda-
gens kurs og kursen pa tidspunktet for tilgodeha-
vendets eller gaeldsforpligtelsens opstaen eller
indregning i seneste arsregnskab indregnes i re-
sultatopgerelsen under finansielle indtaegter og
omkostninger.

Bosal-Sekura Industries A/S
Arsrapport 2015

Annual report 2015

The annual report of Bosal-Sekura Industries
A/S has been presented in accordance with the
provisions of the Danish Financial Statements
Act as regards medium-sized reporting class C
enterprises.

The accounting policies applied by the Company
are consistent with those of last year.

Omission to present a cash flow statement

With reference to section 86(4) of the Danish
Financial Statements Act, no cash flow
statement has been prepared. The COmpany's
cash flows are part of the consolidated cash
flow statement for the parent company.

Reporting currency

The financial statements are presented in
Danish kroner.

Foreign currency translation

On initial recognition, transactions denominated
in foreign currencies are translated at the
exchange rates at the transaction date.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rates at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and at
the date at which the receivable or payable
arose or was recognised in the latest financial
statements is recognised in the income
statement as financial income or financial
expenses.
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Arsregnskab 1. januar - 31. december
Financial statements for the pericd 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (cantinued)

Resultatopgerelsen

Nettoomsaetning

Indteegter fra salg af handelsvarer og fardig-
varer indregnes i nettoomseetning pa tidspunk-
tet for levering og risikoens overgang, s&fremt
indtaegten kan opgeres palideligt og forventes
modtaget.

Indteegter fra serviceopgaver for fremmed
regning indregnes i nettoomsaetningen i takt
med at ydelsen leveres.

Nettoomseetning males til dagsverdien af det af-
talte vederlag ekskl. moms og afgifter opkraevet
pa vegne af tredjepart.

Andre driftsindtaegter og -omkostninger

Andre driftsindteegter og -omkostninger
indeholder regnskabsposter af sekundar
karakter i forhold til virksomhedens hovedak-
tiviteter, herunder fortjeneste eller tab ved salg
af anleaegsaktiver.

Produktionsomkostninger

Produktionsomkostninger omfatter omkost-
ninger, der afholdes for at opna arets nettoom-
seetning. Herunder indgar direkte og indirekte
omkostninger til ravarer og hjelpematerialer,
omkostninger til produktionspersonale, leje og
leasing samt afskrivninger pd produktions-
anleg.

Endvidere indregnes hensaettelse til tab pa
entreprisekontrakter.

Bosal-Sekura Industries A/S

Arsrapport 2015
Annual report 2015

Income statement

Revenue

Income from the sale of goods and finished
goods is recognised in revenue at the time of
delivery and when the risk passes to the buyer,
provided that the income can be made up
reliably and is expected to be received.

Income from service to third parties is
recognised as revenue as the service is
performed.

Revenue is measured at fair value of the agreed
consideration exclusive of VAT and taxes
charged on behalf of third parties.

Other operating income and operating
expenses

Other operating income and operating expenses
comprise items of a secondary nature relative
to the Company's core activities, including gains
or losses on the sale of non-current assets.

Production costs

Production costs include expenses incurred to
generate the year's revenue. The item includes
direct and indirect expenses relating to raw
materials, consumables, labour, rent and
leasing as well as depreciation of production
facilities.

Furthermore, provisions for losses on
construction contracts are recognised.
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Distributionsomkostninger

| distributionsomkostninger indregnes
omkostninger, der er afhoaldt til salg og
distribution i arets lgb. Herunder indregnes
omkostninger til salgspersonale, reklame- og
udstillingsomkostninger samt afskrivninger pa
aktiver, som er knyttet til salg og distribution af
virksomhedens varer.

Administrationsomkostninger

I administrationsomkostninger indregnes
omkostninger, der er afholdt i aret til ledelse og
administration af selskabet, herunder omkost-
ninger til administrativt personale, ledelsen,
kontorlokaler og kontoromkostninger samt
afskrivninger pa aktiver, som benyttes i admini-
strationen.

Udviklingsomkostninger

Posten omfatter forsknings- og udviklings-
omkostninger, der ikke opfylder kriterierne for
aktivering, samt afskrivning pa aktiverede
udviklingsomkostninger.

Personaleomkostninger

Personaleomkostninger omfatter len og gager,
inklusiv feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til selskabets
medarbejdere. | personaleomkostninger er
fratrukket modtagne godtgerelser fra offentlige
myndigheder.

Afskrivninger pa immaterielle og materielle
anlegsaktiver

Af- og nedskrivninger omfatter af- og nedskriv-
ninger af immaterielle og materielle anlagsak-
tiver.

Afskrivningsgrundlaget, der opgeres som
kostprisen med fradrag af eventuel restvaerdi,
afskrives linecert over den forventede brugstid,
baseret pa folgende vurdering af aktivernes
forventede brugstider:

Feerdige udviklingsprojekter
Completed development projects

Bosal-Sekura Industries A/S
Arsrapport 2015

Annual report 2015

Distribution costs

Distribution costs include expenses relating to sale
and distribution in the year, including costs
relating to sales staff, advertising, exhibitions and
depreciation of assets that relate to the sale and
distribution of the Company's products.

Administrative expenses

Administrative expenses include expenses
incurred in the year for purposes of managing
and administering the Company, including
expenses relating to administrative staff,
management, office premises/expenses as well
as depreciation of assets used for
administrative purposes.

Development costs

The item includes research and development
costs not satisfying the criteria for capitalisation
and amortisation/depreciation of capitalised
development costs.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pensions, as well as
other social security contributions, etc. made to
the Company's employees. The item is net of
refunds made by public authorities.

Amortisation/depreciation of intangible assets
and property, plant and equipment

The item comprises amortisation/depreciation
and impairment of intangible assets and
property, plant and equipment.

The basis of amortisation, which is calculated as
cost less any residual value, is depreciated on a
straight-line basis over the expected useful life.
The expected useful lives are as follows:

3 ar/years
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Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Afskrivningsgrundlaget, der opgeres som
kostprisen med fradrag af eventuel restvaerdi,
afskrives lineart over den forventede brugstid,
baseret pa falgende vurdering af aktivernes
forventede brugstider:

Indretning af lejede lokaler
Leasehold improvements
Produktionsanlaeg og maskiner
Plant and machinery

Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Finansielle indtaegter og omkostninger

Finansielle indteegter og omkostninger
indregnes i resultatopgerelsen med de belgb,
der vedrorer regnskabsaret. Posterne omfatter
renteindtagter og -omkostninger, herunder fra
tilknyttede og associerede virksomheder,
finansielle omkostninger ved finansiel leasing,
realiserede og urealiserede kursgevinster og
-tab vedrerende transaktioner i fremmed
valuta, amortisering af finansielle aktiver og
forpligtelser m.v.

Skat

Skat af drets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
drets requlering af udskudt skat. Arets skat
indregnes i resultatopgerelsen med den del, der
kan henferes til drets resultat og i egenkapi-
talen med den del, som kan henfores til
transaktioner indregnet i egenkapitalen.

Selskabel og de danske tilknyttede virksom-
heder er sambeskattede. Den danske selskabs-
skat fordeles mellem overskuds- og underskuds-
givende danske selskaber i forhold til disses
skattepligtige indkomst (fuld fordeling).

Bosal-Sekura Industries A/S

Arsrapport 2015
Annual report 2015

The basis of depreciation, which is calculated as
cost less any residual value, is depreciated on a
straight-line basis over the expected useful life.
The expected useful lives are as follows:

5-10 ar/years
10 &r/years

S ar/years

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts that
relate to the financial reporting period. The
items comprise interest income and expenses,
e.g. from group enterprises and associates,
financial expenses relating to finance leases,
exchange gains and losses and amortisation of
financial assets and liabilities etc.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recognised in equity.

The Company and its Danish group enterprises
are taxed on a joint basis. The Danish income
tax charge is allocated between profit-making
and loss-making Danish entities in proportion to
their taxable income (full allocation method).
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Balancen

Immaterielle anlaegsaktiver

Udviklingsprojekter indregnes som aktiver,
séfremt de er klart definerede og identificer-
bare og folgende indregningskriterier kan
overholdes:

-den tekniske mulighed for feerdiggarelse af
projektet kan pavises,

-det er hensigten at fremstille, markedsfore
eller anvende produktet eller processen,

-der er tilstraekkelige tekniske og pkonomiske
ressourcer samt evner til at gennemfore og
anvende eller selge projektet,

-det er sandsynligt, at projektet vil frembringe
fremtidige ekonomiske fordele, herunder at der
eksisterer et potentielt fremtidigt marked eller
mulighed for anvendelse internt i virksom-
heden,

-kostprisen kan opgeres palideligt.

Udviklingsomkostninger som ikke opfylder
kriterierne ovenfor, indregnes som
omkostninger i resultatopgerelsen i takt med at
de afholdes.

Kostprisen for udviklingsprojekter opgeres til de
direkte medgdede omkostninger samt en andel
af de omkostninger, der indirekte kan henferes
til de enkelte udviklingsprojekter.

Materielle anlagsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

For egenproducerede anlagsaktiver omfatter
kostprisen len- og materialeomkostninger m.v.,
der direkte er medgaet til produktionen samt en
andel af de produktionsomkostninger, der
indirekte kan henfares hertil.

Bosal-Sekura Industries A/S
Arsrapport 2015

Annual report 2015

Balance sheet

Intangible assets

Development projects are capitalised if they are
clearly defined and identifiable and the
following recognition criteria can be satisfied:

-the technical feasibility of completing the
project can be demonstrated,

-plans are to produce and market the product or
to use the product or the process,

-sufficient technical and financial resources to
complete and use or sell the project are
available,

-it is probable the project will generate future
economic benefits and that a potential future
market or possibility of internal use in the entity
exists,

-the cost can be made up reliably.

Development costs not satisfying the above
criteria are expensed in the income statement
as incurred.

The cost of development projects is measured
at direct costs incurred as well as a portion of
costs indirectly attributable to the individual
development projects.

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated depreciation
and impairment losses. Cost includes the
acquisition price and costs directly related to
the acquisition until the time at which the asset
is ready for use.

The cost of self-constructed non-current assets
includes the cost of direct materials and labour,
etc. directly used in the production process and
a portion of the relating production overheads.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting palicies (continued)

Verdiforringelse af anlaegsaktiver

Immaterielle og materielle anlaegsaktiver vurde-
res arligt for indikationer p& veerdiforringelse,
ud over det som udtrykkes ved afskrivning. S&-
fremt der er indikationer pa vardiforringelse, fo-
retages nedskrivningstest for hvert enkelt aktiv
henholdsvis hver gruppe af aktiver, der genere-
rer uafhengige pengestremme. Aktiverne ned-
skrives til genindvindingsveerdien, som udger
den hejeste veerdi af kapitalvardien og netto-
salgsprisen (genvindingspris), safremt denne er
lavere end den regnskabsmaessige vaerdi. Ned-
skrivning pa en gruppe af aktiver fordeles sale-
des, at der forst nedskrives pa goodwill og deref-
ter forholdsmeessigt pa de pvrige aktiver.

Varebeholdninger

Varebeholdninger méles til standardpriser, der
tilnaermelsesvis svarer til kostpris eller til
nettorealisationsveerdi, hvis denne er lavere.

Ravarer og hjzlpematerialer méales til standard-
priser, der tilnaermelsesvis svarer til kostpris.

Kostpris for fremstillede feerdigvarer og varer
under fremstilling omfatter kostpris for ravarer,
hjeelpematerialer, direkte lan cg indirekte pro-
duktionsomkostninger.

Indirekte produktionsomkostninger indeholder
indirekte materialer og len samt vedligeholdelse
af og afskrivning pa de i produktionsprocessen
benyttede maskiner, fabriksbygninger og udstyr
samt omkostninger til fabriksadministration og
ledelse. Laneomkostninger indregnes ikke i
salgsprisen.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
der saedvanligvis svarer til nominel vaerdi. Der
foretages nedskrivning til imedeqgaelse af tab
baseret pa en objektiv indikation pa, at et
tilgodehavende eller en gruppe af tilgodehaven-
der er veerdiforringet. Nedskrivning foretages til
nettorealisationsveerdi, safremt denne er lavere
end regnskabsmaessig veerdi.

Bosal-Sekura Industries A/S
Arsrapport 2015

Annual report 2015

Impairment of non-current assets

Intangible assets, property, plant and
equipment are subject to an annual test for
indications of impairment other than the
decrease in value reflected by depreciation or
amortisation. Impairment tests are conducted in
respect of individual assets or groups of assets
generating separate cash flows when there is
indications of impairment. The assets are
written down to the higher of the value in use
and net realisable value (recoverable amount)
of the asset or group of assets if this is lower
than the carrying amount. As for group of
assets, impairment losses are first recognised in
respect of goodwill and thereafter
proportionately in respect of the other assets.

Inventories

Inventories are measured at standard prices which
approximately correspond to cost price, or net
realisable value if this is lower.

Raw materials and consumables are measured at
standard prices which approximately correspond
to cost price.

The cost of finished goods and work in progress
includes the cost of raw materials, consumables,
direct labour and indirect production overheads.

Production overheads include the indirect cost of
material and labour as well as maintenance and
depreciation of production machinery, buildings
and equipment and expenses relating to plant
administration and management. Borrowing costs
are not recognised in the sales price.

Receivables

Receivables are measured at amortised cost,
which usually corresponds to the nominal value.
Write-down is made for bad debt losses where
there is an objective indication that a receivable
or a receivable portfolio has been impaired. If
there is an objective indication that an individual
receivable has been impaired, a write-down is
made.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Igangveerende arbejder for fremmed regning

lgangvzrende leverancer af serviceydelser og
igangvaerende entreprisekontrakter males til
salgsveerdien af det udferte arbejde fratrukket
acontofaktureringer. Salgsvaerdien opgeres pa
grundlag af feerdiggerelsesgraden pd balan-
cedagen og de samlede forventede indtagter
pé det enkelte igangvaerende arbejde. Faer-

diggerelsesgraden opgeres pa grundlag af de af-

holdte omkostninger i forhold til de forventede
samlede omkostninger pa det enkelte igangvae-
rende arbejde.

Nar resultatet af en igangvaerende kontrakt ikke
kan skennes palideligt, males salgsvaerdien til
de medgdede omkostninger i det omfang disse
forventes at blive deekket af keber.

Hvis de samlede omkostninger pa det
igangvarende arbejde forventes at overstige
den samlede salgsvaerdi, indregnes det
forventede tab som en tabsgivende aftale under
hensatte forpligtelser og omkostningsfores i
resultatopgerelsen.

Vardien af de enkelte igangvaerende arbejder
med fradrag af acontofaktureringer
klassificeres som aktiver, nar salgsvardien
overstiger acontofaktureringer og som
forpligtelser, nar acontofaktureringer over-
stiger salgsveaerdien.

Periodeafgransningsposter

Periodeafgransningsposter indregnet under
aktiver omfatter forudbetalte omkostninger
vedrerende efterfplgende regnskabsar.

Likvider

Likvide beholdninger omfatter kontante
beholdninger og bankindestaender.

Egenkapital

Foresidet udbytte

Udbytte, som foreslas deklareret for regnskabs-
aret, prasenteres som en sarskilt post under
egenkapitalen.

Bosal-Sekura Industries A/S

Arsrapport 2015
Annual report 2015

Work in progress for third parties

Ongoing service supplies and work in progress
for third parties are measured at the market
value of the work performed less advances
received. The market value is calculated on the
basis of the percentage of completion at the
balance sheet date and the total expected
income from the relevant contract. The
percentage of completion is made up based on
costs incurred relative to the expected, total
expenses on each individual work in progress.

Where the outcome of contract work in
progress cannot be made up reliably, the
market value is measured at the costs incurred
in so far as they are expected to be paid by the
purchaser.

Where the total expenses relating to the work in
progress are expected to exceed the total
market value, the expected loss is recognised as
a loss-making agreement under 'Provisions' and
is expensed in the income statement.

The value of each contract in progress less
prepayments is classified as assets when the
market value exceeds prepayments and as
liabilities when prepayments exceeds the
market value.

Prepayments

Prepayments comprise prepaid expenses
regarding subsequent financial reporting years.

Cash and cash equivalents

Cash comprises cash balances and bank
balances.

Equity

Proposed dividends

Dividends proposed for the financial year are
presented as a separate item under 'Equity'.
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Noter
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den balanceorientere-
de gaeldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig vaer-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle vedre-
rende skattemaessigt ikke-afskrivningsberetti-
get goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle - bortset fra
virksomhedsovertagelser - er opstéaet pa anskaf-
felsestidspunktet uden at have effekt pa resul-
tat eller skattepligtig indkomst. I de tilfaelde,
hvor opgerelse af skattevaerdien kan foretages
efter forskellige beskatningsregler, males ud-
skudt skat pa grundiag af den af ledelsen plan-
lagte anvendelse af aktivet henholdsvis afvikling
af forpligtelsen.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil veere geldende, nar den udskudte
skat forventes udlast som aktuel skat. £ndring i
udskudt skat som felge af @ndringer i skattesat-
ser indregnes i resultatopgerelsen.

Andre galdsforpligtelser

Andre galdsforpligtelser males til amortiseret
kostpris.

Leasingforpligtelser

Leasingforpligtelser males til nutidsveerdien af
de resterende leasingydelser inkl. en eventuel
garanteret restverdi baseret pa de enkelte
leasingkontrakters interne rente.

Bosal-Sekura Industries A/S
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Corporation tax

Current tax payable and receivable is
recognised in the balance sheet as tax
computed on the taxable income for the year,
adjusted for tax on the taxable income of prior
years and for tax paid on account.

Deferred tax is measured using the balance
sheet liability method on all temporary
differences between the carrying amount and
the tax value of assets and liabilities. However,
deferred tax is not recognised on temporary
differences relating to goodwill which is not
deductible for tax purposes and on office
premises and other items where temporary
differences, apart from business combinations,
arise at the date of acquisition without affecting
either profit/loss for the year or taxable
income. Where alternative tax rules can be
applied to determine the tax base, deferred tax
is measured based on Management's intended
use of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Changes
in deferred tax due to changes in the tax rate
are recognised in the income statement.

Other payables
Other payables are measured at amortised cost.

Lease liabilities

Lease liabilities are measured at the net present
value of the remaining lease payments including
a guaranteed residual value, if any, based on
the interest rate implicit in the lease.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Nagletal

Nogletallene er beregnet i overensstemmelse
med Finansforeningens "Anbefalinger og
Nggletal 2015".

De i hoved- og nogletalsoversigten anferte
noegletal er beregnet saledes:

Overskudsgrad

Resultat af primeer drift x 100

Bosal-Sekura Industries A/S
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Financial ratios

Financial ratios are calculated in accordance
with the Danish Finance Society's guidelines on
the calculation of financial ratios
"Recommendations and Financial Ratios 2015".

The financial ratios stated in the survey of
financial highlights have been calculated as
follows:

Operating profit x 100

Operating margin

Bruttomargin

Bruttoresultat x 100

Nettoomsatning Revenue

Gross profit x 100

Grass rargin

Resultat af primaer drift

Nettoomsatning Revenue

Profit/loss from operating activites

Afkastningsgrad

Return on assets

Soliditetsgrad

Gennemsnitlige aktiver x 100

Egenkapital ultimo x 100

Average assets x 100

Equity at year end x 100

Sclvency ratio

Egenkapitalforrentning

Passiver i alt, ultimo

Arets resultat efter skat x 100

Total equity and liabilities at year end

Profit/loss for the year after tax x 100

Return en equity

Gennemsnitlig egenkapital

Average equity
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DKK'000

Personaleomkostninger

Staff costs

Lenninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger

Other staff costs

Gennemsnitligt antal fuldtidsbeskeaftigede
Average number of full-time employees

Vederlag til selskabets ledelse oplyses ikke med
henvisning til arsregnskabslovens § 98b, stk. 3,
nr.2.

Bosal-Sekura Industries A/S
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2015 2014
13.481 10.683
3.749 2.990
1.164 979
457 99
18.851 14.751
123 97

By reference to section 98b(3), (ii), of the
Danish Financial Statements Act, remuneration
to Management is not disclosed.

Afskrivninger pa immaterielle og materielle anlzgsaktiver
Amortisation/depreciation of intangible assets and property, plant and equipment

Afskrivninger pa immaterielle anlagsaktiver
Amortisation of intangible assets

Afskrivninger pa materielle anlagsaktiver
Depreciation of property, plant and equpiment

Finansielle indtaegter

Financial income

Renteindteeqgter fra tilknyttede virksomheder
Interest receivable, group enterprises

Andre finansielle indteegter

Other financial income

Finansielle omkostninger
Financial expenses

Andre finansielle omkostninger
Other financial expenses

234 467
3.012 2.610
3.246 3.077

163 289

553 399

716 688

933 932

933 932
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Noter
Notes to the financial statements

Immaterielle anl&gsaktiver
Intangible assets

DKK'000

Kostpris 1. januar 2015

Cost at 1 January 2015

Afgang i arets lob

Disposals in the year

Kostpris 31. december 2015
Cost at 31 December 2015

Af- og nedskrivninger 1. januar 2015

Impairment losses and amortisation at 1 January 2015

Arets afskrivninger

Amartisation in the year

Tilbageforsel af af- og nedskrivninger pa afhaendede aktiver
Reversal of amortisation and impairment of disposals

Af- og nedskrivninger 31. december 2015

Impairment losses and amortisation at 31 December 2015
Regnskabsmassig veerdi 31. december 2015

Carrying amount at 31 December 2015

Bosal-Sekura Industries A/S

Arsrapport 2015

Annual report 2015

Fardiggjorte
udviklings-
projekter
Completed
development
projects

30.911
-754

30,157
30.677

234
-754

30.157

0
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Noter
Notes to the financial statements

Materielle anlegsaktiver
Praperty, plant and equipment

DKK'000

Kostpris 1. januar 2015

Cost at 1 January 2015

Tilgang i arets lob

Additions in the year

Afgang i arets lob

Disposals in the year

Kostpris 31. december 2015
Cost at 31 December 2015

Af- og nedskrivninger
1. januar 2015
Impairment losses and depreciation at
1 January 2015
Arets afskrivninger
Depreciation in the year
Tilbageforsel af af- og
nedskrivninger pa
afhandede aktiver
Reversal of depreciation and impairment
of disposals
Af- 0g nedskrivninger
31. december 2015
Impairment losses and depreciation at
31 December 2015
Regnskabsmaessig verdi

31. december 2015
Carrying amount at 31 December 2015

| materielle anlaegsaktiver
indgar finansielle
leasingaktiver med
regnskabsmaessig veerdi pa i
alt

Property, plant and equipment include
finance leases with a carrying
amount totalling

Produktions-

Andre anleg,
driftsmateriel og

Bosal-Sekura Industries A/S

Arsrapport 2015
Annual report 2015

anleg og inventar Indretning af

maskiner  Other fixtures and lejede lokaler
Plant and fittings, tools and Leasehold I alt
machinery equipment improvements Total
25.739 11.520 10.531 47.790
253 77 0 330
=1.057 -104 -134 -1,295
24.935 11.493 10.397 46.825
15.025 8.555 9.654 33.234
1729 901 382 3.012
=11633 -104 -134 -1,271
155721 9.352 9.902 34.975
9.214 2.141 495 11.850
0 2.050 0 2.050
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Financial statements for the period 1 January - 31 December

Noter

Notes to the financial statements

Finansielle anlagsaktiver
Investments

DKK'000

Kostpris 1. januar 2015

Cost at 1 January 2015

Tilgang i arets Ipb

Additions in the year

Afgang i arets lpb

Disposals in the year

Kostpris 31. december 2015
Cost al 31 December 2015

Regnskabsmassig veerdi 31. december 2015
Carrying amount at 31 December 2015

Periodeafgreansningsposter
Prepayments

Periodeafgransningsposter omfatter
periodisering af omkostninger, der forst
vedrorer efterfolgende ar, herunder forsikring,
vand og varme.

DKK'000

Selskabskapital
Share capital

Selskabskapitalen er fordelt saledes:
The share capital consists of the following:

A-aktier, 100 stk. a nom. 80.000,00 kr.
100 A shares of DKK 80,000,00 each

A-aktier, 6 stk. a nom. 1.000,00 kr.
6 A shares of DKK 1,000,00 each

Selskabets aktiekapital har uaendret vaeret
8.006 t.DKK de seneste 5 ar.

Hensatte forpligtelser
Provisions

Virksomheden yder garanti pa visse produkter
og forpligter sig derved til at reparere eller
erstatte mangelfulde varer. Der er indregnet
henseaettelse til garantiforpligtelser til
forventede krav.

Saldo pr. 31. december 2015 udger t.DKK 526.

Bosal-Sekura Industries A/S

Arsrapport 2015
Annual report 2015

Andre
tilgodehavender
Other receivables

1.141
36
-20
1.157

11357

Prepayments include accrual of expenses
relating to subsequent financial years, including
insurance, water and heat.

2015 2014
8.000 8.000
6 6
8.006 8.006

The Company's share capital has remained DKK
8,006 thousand over the past 5 years.

The Company provides warranties on some of
its products and is therefore obliged to repair
defected goods. Provisions for expected
warranty commitments have been recognised.

The balance at 31 December 2015 amounted to
DKK 526 thousand.
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Langfristede geeldsforpligtelser
Long-term liabilities

Bosal-Sekura Industries A/S

Arsrapport 2015
Annual report 2015

Gaeld i alt Afdrag Langfristet Restgaeld

31/12 2015 naste ar andel efter 5 ar

Total debt at Repayment, Long-term Qutstanding debt

DKK'000 31/12 2015 next year portion after 5 years

Leasingforpligtelser 2.482 1.022 1.460 0
Lease liabilities

2.482 1.022 1.460 0

Sikkerhedsstillelser
Collateral

Selskabet har stillet virksomhedspant pa nom.
t.kr. 30.000 til sikkerhed for alt mellemvaeren-
de. Virksomhedspantet omfatter pa balance-
dagen felgende aktiver til regnskabsmaessiq
veerdi:

Varedebitorer: t.kr. 11.980

Varebeholdninger: t.kr. 24.379

The Company has provided a company charge
of a nominal amount of DKK 30,000 thousand
as collateral for all balances. At the balance
sheet date, the company charge comprised the
following assets with the below carrying
amounts:

Trade receivables: DKK 11,980 thousand

Inventories: DKK 24,379 thousand
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Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Andre gkonomiske forpligtelser
Other financial obligations

Leje- og leasingforpligtelser i avrigt:
Other rent and lease liabilities:

DKK'000

Leje- og leasingforpligtelser
Rent and lease liabilities

Leje- og leasingforpligtelser omfatter
huslejeforpligtelse med i alt t.kr. 13.095
vedrgrende uopsigelige kontrakter indtil 2018.
Endvidere omfattes forpligtelser i operationelle
leasingkontrakter pa kerende materiel pa i alt
t.kr. 400 med udlgb i 2017 eller senere.

Selskabet er sambeskattet med Bosal ApS.
Selskabet hafter solidarisk med det andet
sambeskattede selskab i koncernen for
kildeskatter, som forfalder til betaling 1. juli
2012 eller senere i sambeskatningskredsen.

Bosal-Sekura Industries A/S

Arsrapport 2015
Annual report 2015

2015 2014
13.495 18.485

Rent and lease liabilities include a rent
obligation totalling DKK 13,095 thousand in
interminable rent agreements until 2018.
Furthermore, the Company has operating lease
liabilities for rolling stock, totalling DKK 400
thousand, expirering in 2017 or later.

The Company is jointly taxed with Bosal ApS.
Thus together with the other jointly taxed group
enterprise, the Company has joint and several
liability for all withholding taxes under the joint
taxation arrangement falling due at 1 July 2012
or later.
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Arsregnskab 1. januar - 31. december
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Noter
Notes to the financial statements

Nzrtstiende parter
Related parties

Bosal-Sekura Industries A/S' naertstaende parter omfatter folgende:
Bosal-Sekura Industries A/S' related parties comprise the following:

Bestemmende indflydelse
Parties exercising control

Grundlag for

Nzrtstaende part Bopael/Hjemsted bestemmende indflydelse
Related party Domicile Basis for control
Bosal Nederland B.V. Holland Kapitalbesiddelse

The Netherlands Participating interest

Oplysning om koncernregnskaber
Information about consolidated financial statements

Rekvirering af modervirk-
somhedens koncernregnskab

Modervirksomhed Hjemsted Requisitioning of the parent's

Parent Domicile consolidated financial statements

Bosal Nederland B.V. Holland Dutch Chamber of
Commerce

The Netherlands

Ejerforhold
Ownership

Felgende kapitalejere er noteret i selskabets ejerbog som ejende minimum 5 % af stemmerne eller

minimum 5 % af aktiekapitalen:
The following shareholders are registered in the Company's register of shareholders as holding minimum 5% of the votes or minimum

5% of the share capital:

Navn Bopal/Hjemsted
Name Domicile
Bosal Nederland B.V. Kamerlingh Onnesweg 5, 4131 PK Vianen Ut.,

Netherlands
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