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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
og godkendt arsrapporten for regnskabséret 1.
januar - 31. december 2015 for Kliiber
Lubrication Nordic A/S.

Arsrapporten aflzgges i overensstemmelsc
med arsregnskabsloven,

Det er vores opfattelse, at drsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2015
samt af resultatet af selskabets aktiviteter tor
regnskabsaret 1. januar - 31. december 2015,

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegerelse for de forhold, beretningen
omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Skoviunde, den 31, maj 2016
Skaviunde, 31 May 2016
Direktion:/Exccutive Board:

- ol
Robert Kalmark
adm. direkter

Bestyrelse/Board of Directors:

Dieter Anton Becker
formand/chairman

“ Robert Kaimark

KHiber Lubrication Nordic A/S

Arsrapport 2015
Anhual report 2015

The Board of Directors and the Executive Board
have today discussed and approved the annual
report of Klliber Lubrication Nordic A/S for the
financial year 1 January - 31 December 20165.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our epinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2015 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2015.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review,

We recommend that the annual report be
approved at the annual general meeting.
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Den uafhangige revisors erklaringer
Ingependent auditors’ report

Til kapitalejerne | Kliber Lubrication Nordic
A/S

Pategning pa arsregnskabet

Vi har revideret arsregnskabet for KlGber
Lubrication Nordic A/S for regnskabsaret 1.
januar - 31. december 2015, der omfatter resul-
tatopgerelse, balance, egenkapilalopgarelse og
noter, herunder anvendt regnskabspraksis. Ars-
regnskabet udarbejdes efter arsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret lor udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsioven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser ngdvendiq for at ud-
arbejde et arsregnskab uden vaesentlig fejlinfor-
mation, uanset om denne skyides besvigelser
clier fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konkiusion om
arsregnskabet pd grundlag af vores revision. Vi
har udfert revisionen i overcnsstemmelse med
internationale standarder om revision og
yderligere krav ifelge dansk revisoriovgivning.
Dette kraever, at vi overholder etiske krav samt
planlagger og udfgrer revisionen for at opna
hej grad af sikkerhed for, om arsregnskabet o1
uden vaesentlig fejlinformation.

Klliber Lubrication Nordic A/S
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To the sharehoiders of Klliber Lubrication
Nordic A/S

Independent auditors’ report on the financial
statements

We have audited the financial statements of
Kliber Lubrication Nordic A/S for the financial
vear 1 January - 31 December 2015, which
comprise an income statement, balance sheet,
staternent of changes in equity and notes,
including a summary of significant accounting
policies, The financial statements are prepared
in accordance with the Danish Financial
Statements Act.

Management's responsibility for the financlal
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view 1n accordance with the Danish Financial
Statements Act and for such internai control
that Management determines is necessary to
enable the preparation of financial statements
that are iree from material misstatement,
whether due to fraud or error.

Auditors' responsibility

Our responsibility is to express an opinion on
the financial statements based on our audit. We
conducted our audit in accordance with
International Standards on Auditing and
additional requirements under Danish audit
regulations. This requires that we comply with
ethical requirements and plan and perform the
audit to obtain reasonable assurance as to
whether the financial statements are free from
material misstatement.
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Den uafheengige revisors erklaeringer
Independeni auditors' report

En revision omfatter udiarelse af
revisionshandlinger for at opna revisionsbevis
for beleb og oplysninger i arsregnskabet. De
valgte revisionshandlinger afheenger af revisors
vurdering, herunder vurderingen af risici for vae-
sentlig fejlinformation i rsregnskabet, uanset
orn denne skyldes besvigelser eller fejl. Ved
risikovurderingen overvejer revisor intern
kontrol, der er relevant for virksomhedens
udarbejdelse af et drsregnskab, der giver et
retvisende billede. Formalet hermed er at
udforme revisionshandlinger, der er passende
efter omstandighederne, men ikke at udtrykke
en konktusion om effektiviteten af virksomhe-

dens interne kontrol. En revision omiatter endvi-

dere vurdering af, om ledelsens valg af regn-
skabspraksis er passende, om ledelsens regn-
skabsmaessige skon er rimelige samt den samie-
de prasentation af arsregnskabet,

Det er vores oplatlielse, at det opnéede
revisionsbevis er tilstrazkkeligt og egnet som
grundlag for vares konklusion.

Revisionen har ikke givet aniedning til
forbehoid.

Konklusion

Det er vores opfattelise, at drsregnskabet giver
et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. decernber
2015 samt af resullatet af selskabets aktiviteter
for regnskabsaret 1. januar - 31. december
2015 i overensstemmelse med arsregnskabslo-
ven,
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An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditors'
judgement, including the assessment of the
risks of materiat misstatement of the financial
statements, whether due to fraud or error. In
making those risk assessments, the auditors
consider internal control relevant to the
Company's preparation of financial statements
that give a true and fair view in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the Company's internal control. An audit also
includes evaluating the appropriateness of
accounting policies used and the
reasonabpleness of accounting estimates made
by Management, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have
obtained is sufficient and appropiiate to provide
a basis for our opinion.

Our audit has not resulted in any qualification.

Opinion

In our apinion, the financial statements give a
true and fair view of the Company's financiat
position at 31 December 2015 and of the
results of its operations lor the financial year 1
January - 31 December 2015 in accordance
with the Danish Financial Statements Act.
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Den uafhaengige revisors erklaringer
Independent auditors' repart

Udtaielse om ledelsesberetningen

Vi har i henhold til drsregnskabsioven
gennemlaest ledelsesberetningen. Vi har ikke
foretaget yderligere handlinger i tillaeg til den
udfarte revision af drsregnskabet. Det er pa
denne baggrund vores opfattcise, at oplys-
ningerne i ledelsesberetningen er i
overensstemmelse med arsregnskabet.

Kabenhavn, den 31. maj 2016
Copenhagen, 31 May 2016

ERNST & YOUNG

Godkendt Revisionspartnerselskab
CVR-nr, 30 70 02 28

2o

Kim Thomsen

statsaut. revisaor
State Authorised Puslic Accountant
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Statement on the Management's review

Pursuant to the Danish Financial Statements
Act, we have read the Management's review,
We have not performed any other procedures in
addition to the audit of the financial statements.
On this basis, it is our opinion that the
information provided in the Management's
review is cansistent with the financiat
statements.


Lone.Johansen
Stamp
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Ledelsesberetning

Management's review

Oplysninger om selskabet
Company delails

Navn/Name
Adresse, postnr., bVIAddlus,s‘ Paslal cude, City

CVR-Nr./cvr No

Stiftet/estabhished
Hjemstedskomimune/regista:ad ottice
Regn skabsarstnancial year

Telefons clephune
Teletaxireefax

Bestyrelse/aoard of Diractors

Direktion/txecutive Board

Revision/auditors
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Kliber Lubrication Nordic A/S
Literbuen 9, 2740 Skoviunde

10865328

7. februar 1969/7 February 1965

Ballerup

1. januar - 31, december/i sanuary - 31 December

+45 70234277
+4570 23 40 00

Dieter Apton Becker, formand/chrarman
Robert Kalmark
Jlirgen Maximillian

Robert Kalmark, adm. direkter

Ernst & Young Godkendt Revisionspartnerselskab

Osvald Heimuths Vej 4, P O Box 250, 2000 Frederiksberg,
Denmark

Beretning
Qperating review

Virksomhedens vasentligste aktiviteter

Selskabets formai er handel, industri og hermed
beslzegtet virksomhed.

Selskabets hovedaktivitet bestar i salg af special-
smerremidier i Danmark, Norge, Sverige og
Finland. Selskabet har filialer i Norge, Sverige

og Finland.

Udvikling i aktiviteter og gkonomiske forhold

Virksomhedens resultatopgerelse for 2015 udvi-
ser et overskud pa 11.889.912 kr. mod
11,960.186 kr. sidste ar, og vicksomhedens
balance pr. 31. december 2015 udviser en
egenkapital pd 15.165.265 kr.

Begivenheder efter balancedagen

Der er efter regnskabsarets afslutning ikke
indtruffet betydningsfulde handelser.

The Company's business review

The objective of the Company is to carry out
trade, industry and related activities.

The Company's principal activities consist of
sales of special lubricants in Denmark, Norway,
Sweden and Finland. The Company has
branches in Norway, Sweden and Finland.

Financial review

The income statement for 2015 shows a profit
of DKK 11,889,912 against a profit of DKK
11,960,186 last year, and the balance sheet at
31 December 2015 shows equity of DKK
15,165,265.

Post balance sheet events

No significant events have occurred subsequent
to the financial year.
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Resultatopgerelse
Incoame statement

Note
Note

w

DKK

Bruttofortjeneste

Gross profit

Personaleomkostninger

Stolf costs

Af- 0g nedskrivninger af materielle anlaegsaktiver
Depreciation and impairment of properly, plant and equipment
Resultat af primaer drift

Operating profit

Finansielle indtaegter

Financial income

Finansielle omkostninger

Financial expenses

Resultat for skat

Profit belore tax

Skat af arets resultat

Tax for the year

Arets resultat

Profit for the year

Forslag til resultatdisponering

Proposed profit appropriation

Foresldet udbytte indregnet under egenkapitalen
Proposed divideng recognised unaer equity

Overfprt resultat

Retained earnings/accumuwated lass

Kliber Lubrication Nordic a/S

Arsiapport 2015

Annual report 20149

2015 2014
38.783.873  39.416.173
-22.449.945  -23.183.776

-403.801 -151.567
15.930.127 16.080.830
433.800 235.775
-521.602 -760.765
15.842.325 15.555.840
-3.952.413 -3.595.654
11.889.912 11.960.186
12.136.465  12.304.127
-246.553 "343.941
11.889.912 11.960.186
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Arsregnskab 1. januar - 31. december

Financial statements tar the period 1 January - 31 December

Balance
Balance sheet

Note
Mote

DKK

AKTIVER

ASSETS

Anlzegsaktiver

Non-currenf assets

Materielle antegsaktiver

Praperty, plant and eguipment

Andre anlaeg, driftsmateriel og inventar
Fixtures ane tittings, other plant and equipment

Finanslelle anlegsaktiver
Investments

Andre tilgodehavender
Qther receivables

Anlegsaktiver i ait
Tolal non-current assets

Omsatningsaktiver
Current assets
Varebeholdninger
Inventories

Fremstillede faerdigvarer og handelsvarer
Finished goods and goods for resaie

Tilgodehavender

Receivables

Tilgodehavender fra salg og tjienesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises

Udskudte skatteaktiver

Deferred tax assels

Andre tllgodehavender

Qther receivables

Periodeafgransningsposter

Prepayments

Likvide behoidninger
Cash

Omsatningsaktiver | alt
Total cursent assets

AKTIVER | ALT
TOTAL ASSETS

Kliber Lubrication Nordic A/S

Arsrapport 2015

Anpuniraport 2014

N 2015 2014
387.716 424.110
387.716 424,110
170.212 250.661
170.212 250.661
557.928 674.771

3.804.128 3.306.299
3.804.128 3.306.299
14.511.712 11.721.615
6.949.608 9.598.141
31.829 34.843
302.051 1.150,788
601.187 594.518
22.396.387  23.099.905
1.651.284 1.371.506
27.851.799  27.7((.710
28.409.727  28.452.481
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Arsregnskab 1. januar - 31. december
Financial staterents for the period 1 January - 3 L December

Balance
Balance sheel
Note
Nole  DKK
PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equily

8 Aktiekapital
Share capital
Overfort resultat
Retained earnings
Foreslaet udbytte
Dividend proposed
Egenkapital i alt
Total equity

Gaeldsforpligtelser

Liabilities other than provisions
Kortfristede galdsforpligteiser
Current liabilities other than provisions
Leveranderer af varer og tjenesteydelser
Trade payablos

Gaeld til tilknyttede virksomheder
Payables to group enterprises

Skyldig selskabsskat

Corporation tax payable

Anden gld

Other payahies
Periodeafgransningsposter
Deterred ncome

Galdstarpligtelser i alt

Total fiabilities other than provisions
PASSIVER | ALT

TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies
9 Kontraktlige forpligtelser og eventualposter m.v.
Cantractual obligations and cantingencies, efc.
10 Neartstdende parter

Related parties

Kiliiber Lubrication Nordic A/S

Arsiapport 2015

Abnual report 2015

2015 2014
2.600.000 2.600.000
428.800 675.353
12.136.46_‘.? 12.304.127
15.165.265 15.579.480
1.629.143 889.630
1.970.347 1.545.309
1.435.967 1.183.731
8.018.989 9.254.331
190.016 0
13.244.462 12.873.001
13.24_4;46?: 12.873.001
28.409.727 28.452.481
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 Decemher

Egenkapitalopgerelse

Statement of changes in equity

Foresléet
Aktiekapltal Overiert resultat udbytte I alt

DKK Share capital Retained earnings _Ei_v‘igeﬂp_roposed Total
Egenkapital 1. januar 2015 2.600.000 675.353 12.304,127 15.579.480
Equity at 1 January 2015
Arets resultat 0 -246.553 12.136,465 11.889.912
Profit/loss for the year
Udloddet udbytte 0 0 -12.304.127 -12.304.127
Dividend distribuled
Egenkapital

31. december 2015 2.600.000 428.800 12.136.465 15.165.265

Equity at 31 December 2015

10
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Arsregnskab 1. januar - 31. december
Financial stalements for the periog 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Kliber Lubrication Nordic A/S

for 2015 er aflagt i overensstemmelse med ars-

regnskabsiovens bestemmelser for klasse B-virk-
somheder.

Arsregnskabet er aflagt efter samme regnskabs-
praksis som sidste Ar.

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
farste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kursen pa betalingsda-
gen, indregnes | resulfatopgeretsen som en fi-
nansiel post.

Tilgodehavender, gald og andre monetare pos-
ter i fremmed valuta omregnes til halanceda-
gens valutakurs, Forskelien mellem balanceda-
gens kurs og kursen pé tidspunktet for tilgodeha-
vendets eller galdsforpligtelsens opstaen eller
indregning i seneste arsregnskab indregnes i re-
sultatopgerelsen under finansielle indtaegter og
omkostninger

Resultatopgerelsen

Nettoomsatning

Nettoomsatning males til dagsveaerdien af del af-
talte vederlag ekskl. moms og afgitter opkravet
pd vegne af tredjepart, Alle former for afgivne
rabatter indregnes i nettoomsaetningen.

Bruttofortjeneste

Posterne nettoomsaatning, vareforbrug, andre
eksterne omkostninger og andre driftsindtagler
er med henvisning til arsregnskabsiovens § 32
sammendraget til en regnskabspost benavnt
bruttofortjeneste.

Kliiber Lubrication Nordic A/S

Arsrapport 2015
Annuasl reuul 2015

The annual report of Kiliber Lubrication Nordic
A/S for 2015 has been prepared in accordance
with the provisions applying to reporting class B
enterprises under the Danish Financial
Statements Act.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year,

Foreign currency translation

On initial recognition, transactions denominated
in foreign currencies are translated at the
exchange rates at the transaction date. Foreign
axchange differences arising between the
exchange rates at the transaction date and at
the date of payment are recognised in the
income statement as financial income or
financial expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rates at the balance
shect date The difference between the
¢xchange rates at the balance sheet date and at
the date at which the receivable or payable
arose or was recognised in the latest financial
statements is recognised in the income
statement as financial income or financial
eXpenses.

Income statement

Revenue

Revenue is measured at fair value of the agreed
consideration exclusive of VAT and taxes

charged on behalf of third parties. All discounts
and rebates granted are recognised in revenue.

Gross profit

With reference to section 32 of the Danish
Financial Statemenis Act, the items 'Revenue’,
'Costs of sales', 'Other external expenses' and
'Othet opecating income' are consolidated into
ane itern designated 'Gross profit’.

11
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December
Noter

Notes to the financal stalements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Andre driftsindtaeqgter

Andre driftsindt&gter indeholder regnskabs-
poster af sekundaer karakter i forhold til
virksomhedens hovedaktiviteter, herunder
fortjeneste eller tab ved salg af anlagsaktiver

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger vedrarende virksomhedens
primaere aktivitet, der er afholdt i arets lab,
herunder omkostninger til distribution, salg,
reklame, administration, lokaler, tab pa de-
bitorer, ydelser pd operationelie leasingkon-
trakter m.v.

Personaleomkostninger

Personaleomkostninger omfatter lan og gager.
inklusive feriepenge og pensioner, samt andre
amkostninger til social sikring m.v, til selskabets
medarbejdere. | persenaleomkostninger er
fratrukket modtagne godtgerelser fra offentlige
myndigheder.

Af- og nedskrivninger af materielle
anlzgsaktiver

Atskrivninger omfatter af- og nedskrivninger af
materielle anlcegsaktiver.

Afskrivningsarundlaget, der opgeres som
kostprisen med fradraq af eventuel restveerdi,
afskrives linegrt over den forventede brugstid,
baseret pa felgende vurdering af aktivernes
forventede brugstider:

Andre anlaeg, driftsmateriel og inventar
Other lixtlures and fittings, tools and equipment

Skat

Skat af &rets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering at udskudl skat. Arets skat
indregnes i resultatopgerelsen med den del, der
kan hentgres til arcts resultat og i egenkapitalen
med den del, som kan henferes til transaktionel
indregnet i egenkapitalen.

Kliber Lubrication Nordic A/S
Arsrapport 2015

Annual caport 20104

Other operating income

Other operating income comprise items of a
secondary nature relative to the entity's core
activities, including gains or losses on the sale
of non-current assets,

Other external expenses

Other external expenses include the year's
expenses relating to the entity's care activities,
including cxpenses relating to distribution, sale,
advertising, administration, premises, bad
dehts, payments under operating leases, eic.

Staft costs

Staft costs include waqes and salaries, including
compeansated absence and pensions, as well as
other social security contributions, etc. made to
the entity's employees. The item is net of
refunds made by public authorities.

Depreciation and impairment of property,
plant and equipment

The item comprises amortisation/depreciation
and impairment of property, plant and
equipment.

['he basis of depreciation, which is calculated as
cost less any residual value, is depreciated on a
straight-line basis over the expected useful life.
The expected useful lives are as follows;

5 &r/years

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereis the portion that relates to transactions
taken to equity is recognised in equity



EY

Arsregnskab 1. januar - 31, december
Financial stoternents tor the period L January © 31 December
Noter

Notes ta the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Selskabet og de danske tilknyttede
virksomheder er sambeskattede. Den danske
selskabsskat fordeles mellem overskuds- 0g
underskudsgivende danske selskaber i forhold
til disses skatlepligtige indkomst (fulg
tordeling).

Sambeskattede selskaber med overskydende
skat godtgeres som minimum i henhold til de
gxldende satser for rentegodtgereiser af
administrationsselskabet, ligesom
sambeskattede selskaber med restskal som
maksimum betater et tilleeg i henhold tii de gaei-
dende satser tor rentetilleng il
administrationsselskahet.

Balancen

Materielle anlaegsaktiver

Materielle aniegsaktiver males lil kostpris med
fradrag af akkumulerede at- ag nedskrivninger.
Kostprisen omfatter anskatfelsesprisen og
omkostninger direkte knyttet til anskafielsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Verdiforringeise af anl®gsaktiver

Materielie anlagsaktiver vurderes drligt for indi-
kationer pa vaerdiforringelse, ud over det som
udtrykkes ved afskrivning. Safremt der cr indika-
tioner pa vaerdiforringelse, foretages nedskriv-
ningstest for hvert enkelt aktiv henholdsvis hver
gruppe af aktiver, der genererer uathangige
pengestramine. Aktiverne nedskrives til genind-
vindingsvaardien, som udger den hojeste vardi
af kapitalvaerdien og nettosalgsprisen (genvin-
dingspris), safremt denne er lavere end den
regnskabsmaessige vaxtdi. Nedskrivning pa en
gruppe af aktiver fordeles sdledes, at der farst
nedskrives pa goodwill og derefter forholdsmaes-
sigt pa de evrige aktiver,

Kiiiber Lubrication Nordic A/S

Arsrapporl 2015
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The entity and its Danish group entities are
taxed on a joint basis. The Danish income tax
charge is aliocated between profit-making and
loss-making Danish entities in proporlion to
their taxable income (full aliccation method).

Jointly taxed companies enfitted to a Lax refund
are, as a minimurm, reimbursed by the
management company according to the current
rates applicable to interest allowances, and
jointly taxed companies having paid too little tax
pay, as a maximum, a surcharge according to
the current rates applicable to interest
surcharges to the management company.

Balance sheet

Property, plant and equipment

ltems of property, plant and equipment ate
measured at cost less accumulated depreciation
and impairment tosses. Cost includes the
acquisition price and costs directly related to
the acquisition until the time at which the asset
is ready for use.

Impairment of non-curcent assets

Property, plant and equipment are subject to an
annual test for indications of impairment other
than the decrease In value reflected by
depreciation or amortisation. Impairment tests
are conducted in respect of individual assets or
groups of assets generating separale cash flows
when thero is indications of iimpairment. The
assets are written down to the higher of the
value in use and net realisable value
(recoverable amount) of the asset or group of
assets if Lthis is lower than the carrying amount.
As for group of assets, impairment losses are
first recognised in respect of goodwill and
thereatter proportionately in respect of the
other assets.
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Arsregnskab 1. januar - 31, december
Financial stotements for the pevianl 1 danuary - 31 Docembe

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Varebeholdninger

Varebeholdninger maies til kostpris efter FIFO-
metoden. Er nettorealisationsvaerdien lavere
end kostprisen, nedskrives til denne lavere vaor-
di. Nettorealisationsveerdien for varebeholdnin-
ger opgares som salgssum med fradrag af fae-
diggerelsesomkostninger og omkostninger, der
afholdes for at effektuere salget, og fastsattes
under hensyntagen til omsacttelighed, ukurans
og udvikling i forvental salgspris.

Tilgodehavender
Tilgodehavander males til amortiscret kostpris,

Der foretages nedskrivning til imedegaelse af
fab, hvor der vurderes at vaere indtruffet en ob-
jektiv indikation pa, at ct tilgodehavende eller
en portefplie at tilgodehavender er verdiforrin-
get. Hvis der foreligger en objektiv indikation
pa, at el individuelt tilgodehavende er vaerdifor-
ringet, foretages nedskrivning pd individuelt ni
veau.

Periodeafgreensningsposter

Periodeafgraensningsposter, inaregnet under
aktiver, omfatter forudbetalte omkostninger
vedrerende efterfglgende regnskabsar,

Likvider

Likvider omfatter likvide beholdninger oy hotl-
fristede vardipapirer, som uden hindring kan
omsattes til likvide behaldninger, og hvorpa der
kun er ubetydelige risici for vaerdiendringer.

indestdende pa koncernens cash-pool ordning
anses som {plge af ardningens karakter ikke
som likvide beholdninger, men indgdr i regn-
skabsposten tilgodehavender hos tilknyttede
virksomheder.

Egenkapital

Foresidet udbytte

Udbytte, som foreslas deklareret tor regnskabs
dret, praesenteres som en sarskilt post under
egenkaoitalen.

Kiiiber Lubrication Nordic A/S

Arstapport 2015
Annwal reporl 2019

Inventories

Inventories are measured at cost in accordance
with the FIFO mothod. Where the net realisable
value is lower than cost, inventories are written
down fo this lower value. The net realisable value
of inventories is calculated as the sales amount
less costs of completion and costs necessary to
effect the sale and is determined taking into
account marketability, obsolescence and
development in the expected selling price,

Recelvables
Receivables are measured at amortised cost.

Animpairment loss is recognised if Lhere s
objective indication that a receivable or a group
of receivables is impaired. If there is objective
indication that an individual receivable has been
impaired, write-down is made on an individual
basis.

Prepayments

Prepayments recognised under 'Assets’
comprise prepaid expenses regarding
subsequent financial reporting years.

Cash at hand and in bank

Cash at hand and in bank comprise ¢ash and
short-term rnarketable securilies which are

subject to an insignificant risk of changes in
value.

Balances in the group's cash pool scheme are
not, due to the nature of the scheme,
considered cash, but are recognised under
‘Receivables from group entities’,

Equity

Proposed dividends

Dividends proposed tor the financiai year are
presented as a separate item under "Equity”.
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Arsregnskab 1. januar - 31, december
Financial statements for the period 1 January - 31 December

Noter

Notes to the financial statemuents

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den balanceorientere-
de galdsmetodce af alle midlertidige forskelle
mellem regnskabsmeessig og skattemaessig veer-
di af aktiver og forpligtelser. Der indregnoes dog
ikke udskudt skat af midiertidige forskelle vedre-
rende skattemaessigt ikke-afskrivningsherettiget
goodwill g kontorejendomme samt andr e pos-
ter, hvor midlertidige forskelle - bortset fra virk-
somhedsovertagelse: - er opstdet pd anskaffel-

sestidspunktet uden at have effekt pa resultat el-

ler skattepligtig indkomst. | de tilfzelde, hvor op-

gorelse af skatteveerdien kan foretages eiter for-

skellige beskatningsregler, méles udskudt skat

pa grundlag af den af ledelsen planiagte anven-
defse af aktivet henholdsvis afvikling af forplig-
telsen.

Udskudt skat males pa grundlag af de skattereg-
ler oq skattesatser, der med balancedagens lov-
givning vil veere gaoldende, ndr den udskudte
skat forventes udipst som aktuel skat. Udskudte
skatteaktiver indregnes med den vardi, som de
forventes at blive udnyttet med, enten ved udlig
ning i skat af fremtidig indtjening elter ved mod-
regning i udskudte skatteforpligtelser inden for
samme jurisdiktion. £ndring i udskudt skat som
fulge af endringer i skattesatser indregnes i re-
sultatopgerelsen.

Periodeafgransningsposter

Periodeafgraznsningsposter, indregnet under
forpligtelser, omfatter modtagne betalinger,
som vedrerer indtegter i efterfelgende regn-
skabsar.

KHiber Lubrication Nordic A/S

Arsrapport 2015
Anial report 2015

Corporation tax

Current tax payable and receivable is
recognised in the halance sheet as tax
computed on the taxable income for the year,
adjusted for tax on the taxable income of prior
years and for tax paid on account.

Deferred tax is measured using the balance
sheet liability method on all temporary
differences between the carrying amount and
the tax value of assets and liabilities. However,
deferred tax is not recognised on temporary
differences relating to goodwill which is not
deductible far tax purposes and on affice
premises and other items where temporary
differences, apart tfrom business combinations,
arise at the date of acquisition without affecting
either profit/loss for the year or taxable income.
Where alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended use
of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferrod
tax assets are recognisers al the expected value
of their utilisation; either as a set-off against tax
on future income or as a set-off against
deferred tax liabilities in the same jegal tax
entity. Changes in deferred tax due to changes
in the tax rate are recoanised in the income
statement.

Deferred income

Deferred income recognised as a liability
comprises payments received concerning
income in subsequent financial reporting years.
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Arsregnskab 1. januar - 31. december
Financiat statements for the period 1 January - 31 December

Noter
Notes to the tinancial statements

DKK

Personaieomkostninger

Sltalf costs

Lenninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger

Other statt costs

Af- og nedskrivninger af materielle aniagsaktiver

Depreciation and impairment af property, plant and equipment

Afskrivninger pa materielle anlaagsaktiver
Gepretiation of property, plant and equiprnent

Finansielle indtagter
Financial income
Valutakursgevinst

Exchange qain

Andre finansielle indtagter
Other financial income

Finansielle omkostninger

Financial expenses

Renteomkostninger til titknyttede virksamheder
inlerest expenses, group entities

Valutakurstab

Exchdnge losses

Andre finansielle omkostninger

Other financial expenses

Skat af arets resuitat

Tax for the year

Beregnet skat af drets skattepligtige indkomst
Estimated tax charge tor the year

Regulering af skat vedrerende tidligere ar
Tax adjustments, prior years

Kliiber Lubrication Nordic A/S

Arstapport 2015

Ananalrepart 2015

2015 2014
16.850.466 17.810.632
2,200.131 2.315.541
3.349.141 3.057.603
50.207 0
22.449.945 23.183.776
403.801 151.567
403.801 151.567
387.893 129.243
45.90/ 106.532
433.800 235775
6.839 13.158
491.946 740.458
22.817 7.149
521.602 760.765
3.906.185 3.593.816
46.228 1.838
3.952.413 3.595.654

16



EY

Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Materielle anlagsaktiver
Property, plant and equipment

DKK

Kostpris 1. januar 2015
Cost at 1 January 2015

Tilgange
Additions
Afgange
Disposals

Kostpris 31. december 2015
Cost at 31 December 2015

Af- og nedskrivninger 1. januar 2015

Impairment losses and depreciation at 1 January 2015

Afskrivninger

Deprechalion

Tilbagefarsel af akkumulerede af- og nedskrivninger pd afhandede aktiver
Reversal of accumulated depreciation and impairment of assets disposed

Af- og nedskrivninger 31, december 2015

Impairment losses and depreciation al 31 December 2015

Regnskabsmessig veerdi 31. december 2015
Carrying amount at 31 December 2015

DKK

Kliber Lubrication Nordic A/S

Arsrapport 2015

Annoal reporl 20149

Andre anl®g,
driftsmateriel og
inventar

Fixtures and
fittings, other plant

and equipment

3.122.762
367.407
-2.136.370

1.353.799

2.698.652
403.801

2.136.370
966.083

387.716

———— e

2014

Aktiekapital

Share capital

Aktiekapitalen er fordelt sdledes;
The share capital consists of the following:

Aktier, 2,600 stk. a nom. 1.000,00 kr.
2,600 shares of DKK 1,£00,00 each o

2.,600.000

2.600.000

Selskabets aktiekapital har usendret vaeret
2.600.000 kr, de seneste S ar.

F'he Company's share capital has remained DKK
2,600,000 over the past 5 years.
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Arsregnskab 1. januar - 31. december
Financial statements lor the period | January - 31 Decemver

Noter
Notes to the financial statements

Kontraktlige forpligteiser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Andre eventualforpligteiser
QOther contingent liabilities

Selskabet er sambeskattet med moderselskabet
EDI Atlantic A/S som administrationsselskab og
heefter begreenset og subsidiart med avrige
sambeskattede selskaber for betaling af sei-
skabsskat fra og med indkomstaret 2014 samt
for kildeskat pa renter, royalties og udbytter,
som forfalder til betaling den 1. juli 2012 eller
senere,

Andre akonomiske forpligteiser
QOther financial obligations

Leje- og leasingforpligtelser i avrigt:
Qther rent and lease liabilities:

DKK

Leje- og leasingforpligtelser
Rent and lease llabilities

Neartstadende parter
Related parties

Kldber Lubrication Nordic A/S

Arsrapport 2015
Amnnal report 2015

The Company is jointly taxed wilh its parent, ED|
Atlantic A/S, which acts as management
company, and is subject to limited and
secondary liability together with other jointly
taxed group entities for payment of incame
taxes for the income year 2014 onwards as well
as withholding taxes on interest, royalties and
dividends falling due for payment on or after

1 July 2012.

2015 2014
2.585.589 3.700.523

KlUber Lubrication Nordic A/S' naertstaende parter omfatter felgende;

Kiliber Lubricaton Nardic A/S’ related parlies comprise tne following:

Oplysning om koncernregnskaber
Information about consolidated financial stateiments

Modervirksomhed
Parent

Hjemsted
Domicile

Rekvirering at modervirk-
somhedens koncernregnskab
Requisitioning of the parent's
consolidated financial statements

Freudenberg SE

Weinheim, Germany

www.freudenberg.com

18



