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Statement by the Board of Directors and the Executive Board

Today, the Board of  Directors and the Execut ive Board have discussed and approved the annual report

of  DSI Dantech A/ S for the f inancial year 1 January - 31 December 2021.

The annual report  is prepared in accordance with the Danish Financial Statements Act .

In our opinion, the f inancial statements give a t rue and fair view of the f inancial posit ion of the

Company at  31 December 2021 and of  the results of the Company's operat ions for the f inancial year

1 January - 31 December 2021.

Further, in our opinion, the Management 's review gives a fair review of the development in the

Company's operat ions and f inancial matters and the results of the Company's operat ions and f inancial

posit ion.

We recommend that the annual report  be approved at  the annual general meet ing.

Dybvad, 27 June 2022

Execut ive Board:

Lars Priess

Board of  Directors:

Klaus Beyer Nielsen

Chair

Lars Priess Michael Bohl Brinks
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Independent auditor's report

To the shareholders of DSI Dantech A/ S

Opinion

We have audited the f inancial statements of DSI Dantech A/ S for the f inancial year 1 January - 31

December 2021,  which comprise income statement, balance sheet, statement of  changes in equity

and notes, including account ing policies. The f inancial statements are prepared in accordance with the

Danish Financial Statements Act .

In our opinion, the f inancial statements give a t rue and fair view of the f inancial posit ion of the

Company at  31 December 2021 and of  the results of the Company's operat ions for the f inancial year

1 January - 31 December 2021 in accordance with the Danish Financial Statements Act .

Basis for opinion

We conducted our audit  in accordance with Internat ional Standards on Audit ing (ISAs) and the

addit ional requirements applicable in Denmark. Our responsibilit ies under those standards and

requirements are further described in the "Auditor's responsibilit ies for the audit  of the f inancial

statements"  sect ion of our report. We believe that  the audit  evidence we have obtained is suf f icient

and appropriate to provide a basis for our opinion.

Independence

We are independent of  the Company in accordance with the Internat ional Ethics Standards Board for

Accountants' Code of Ethics for Professional Accountants (IESBA Code) and the addit ional ethical

requirements applicable in Denmark, and we have fulf illed our other ethical responsibilit ies in

accordance with these requirements and the IESBA Code.

Management's responsibilities for the financial statements

Management is responsible for the preparation of f inancial statements that give a t rue and fair view in

accordance with the Danish Financial Statements Act  and for such internal control as Management

determines is necessary to enable the preparation of f inancial statements that are free f rom material

misstatement, whether due to fraud or error.

In preparing the f inancial statements, Management is responsible for assessing the Company's ability

to cont inue as a going concern, disclosing, as applicable, matters related to going concern and using

the going concern basis of account ing in preparing the f inancial statements unless Management either

intends to liquidate the Company or to cease operat ions, or has no realist ic alternat ive but  to do so.

Auditor's responsibilities for the audit of the financial statements

Our object ives are to obtain reasonable assurance as to whether the f inancial statements as a whole

are free f rom material misstatement, whether due to fraud or error and to issue an auditor's report

that  includes our opinion. Reasonable assurance is a high level of assurance, but  is not  a guarantee

that an audit  conducted in accordance with ISAs and the addit ional requirements applicable in

Denmark will always detect  a material misstatement when it  exists. Misstatements can arise f rom

fraud or error and are considered material if , individually or in the aggregate, they could reasonably

be expected to inf luence the economic decisions of users taken on the basis of  the f inancial

statements.

As part of an audit  conducted in accordance with ISAs and the addit ional requirements applicable in

Denmark, we exercise professional judgement and maintain professional scept icism throughout the

audit . We also:

 Ident ify and assess the risks of  material misstatement of  the f inancial statements, whether due to

fraud or error, design and perform audit  procedures responsive to those risks and obtain audit

evidence that  is suff icient  and appropriate to provide a basis for our opinion. The risk of not

detect ing a material misstatement result ing f rom fraud is higher than for one result ing f rom error

as fraud may involve collusion, forgery, intent ional omissions, misrepresentat ions or the override

of internal control.

 Obtain an understanding of internal control relevant to the audit  in order to design audit

procedures that are appropriate in the circumstances, but  not  for the purpose of expressing an

opinion on the effect iveness of the Company's internal control.
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Independent auditor's report

 Evaluate the appropriateness of   account ing policies used and the reasonableness of  account ing

est imates and related disclosures made by Management.

 Conclude on the appropriateness of  Management 's use of the going concern basis of account ing

in preparing the f inancial statements and, based on the audit  evidence obtained, whether a

material uncertainty exists related to events or condit ions that  may cast  signif icant  doubt on the

Company's ability to cont inue as a going concern. If we conclude that a material uncertainty

exists, we are required to draw at tent ion in our auditor's report  to the related disclosures in the

financial statements or, if  such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit  evidence obtained up to the date of our auditor's report.

However, future events or condit ions may cause the Company to cease to cont inue as a going

concern.

 Evaluate the overall presentat ion, structure and contents of  the f inancial statements, including

the note disclosures, and whether the f inancial statements represent the underlying t ransact ions

and events in a manner that  gives a t rue and fair view.

We communicate with those charged with governance regarding, among other matters, the planned

scope and t iming of the audit  and signif icant  audit  f indings, including any signif icant  def iciencies in

internal control that  we ident ify during our audit .

Statement on the Management's review

Management is responsible for the Management 's review.

Our opinion on the f inancial statements does not cover the Management 's review, and we do not

express any form of assurance conclusion thereon.

In connect ion with our audit  of the f inancial statements, our responsibility is to read the

Management 's review and, in doing so, consider whether the Management 's review is materially

inconsistent  with the f inancial statements or our knowledge obtained during the audit , or otherwise

appears to be materially misstated.

Moreover, it  is our responsibility to consider whether the Management 's review provides the

information required under the Danish Financial Statements Act .

Based on the work we have performed, we conclude that the Management 's review is in accordance

with the f inancial statements and has been prepared in accordance with the requirements of the

Danish Financial Statement Act . We did not  ident ify any material misstatement of the Management 's

review.

Aalborg, 27 June 2022

EY Godkendt Revisionspartnerselskab
CVR no. 30 70 02 28

Søren V. Nejmann Thomas S. Kallehauge

State Authorised Public Accountant

mne32775

State Authorised Public Accountant

mne35422
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Management's review

Company details

Name DSI Dantech A/ S

Address, Postal code, City Parkvej 5, 9352 Dybvad

CVR no. 10 70 17 32

Established 1 January 1987

Registered of f ice Frederikshavn

Financial year 1 January - 31 December

Website www.dsidantech.com

E-mail info@dsidantech.com

Telephone +45 98 86 42 99

Board of  Directors Klaus Beyer Nielsen, Chair

Lars Priess

Michael Bohl Brinks

Execut ive Board Lars Priess

Auditors EY Godkendt Revisionspartnerselskab

Vestre Havnepromenade 1A, 9000 Aalborg, Denmark
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Management's review

Financial highlights

DKK'000 2021 2020 2019 2018 2017

Key figures

Gross profit 73,918 94,682 95,601 82,506 60,130

Earnings before interest , taxes,

depreciat ion and amortisat ion

(EBITDA) 4,343 31,839 34,411 43,484 33,336

Operat ing prof it/ loss -2,648 25,096 28,326 40,910 30,569

Net f inancials -4,773 -1,450 -975 -154 -814

Prof it/ loss before tax -17,260 23,791 22,808 40,078 29,755

Profit/ loss for the year -17,673 17,501 16,298 31,106 23,233

Fixed assets 380,343 48,592 47,324 46,516 53,426

Non-fixed assets 79,876 63,304 66,556 38,904 29,477

Total assets 460,219 111,896 113,880 85,420 82,903

Investments in property, plant  and

equipment 13,786 5,747 7,386 1,537 2,143

Equity 165,372 55,636 37,350 51,561 30,455

Financial ratios

Return on assets %-0.9 %22.2 %28.4 %48.6 %45.9

Equity ratio %35.9 %49.7 %32.8 %60.4 %36.7

Return on equity %-16.0 %37.6 %36.7 %75.9 %78.1

Average number of full-time

employees 105 109 100 65 53

Financial rat ios are calculated in accordance with the recommendat ions of the Danish Finance

Society. For terms and def init ions, please see the account ing policies.

The Company has carried out  an intra-group merger with a 100% owned subsidiary with effect  from 1

January 2019 applying the book value method. This method does not require restatement of

comparat ive f igures and consequent ly, comparative f igures for 2017-2018 have not been restated.

Prof it  for the year and equity are unaffected f rom the merger and comparable.
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Management's review

Business review

The Company's act ivit ies are development, product ion and sale of plate f reezers and product ion and

sale of  complete handling lines and pallet izing facilit ies for f rozen blocks within the global food and

feed industry which suplements the companies development, product ion and sale of plate f reezers.

Financial review

The income statement for 2021 shows a loss of  DKK 17,673 thousand against  a prof it  of DKK 17,501

thousand last  year, and the balance sheet at 31 December 2021 shows equity of  DKK 165,372

thousand.

The 2021 result  is however affected by signif icant  on-of f expenses related to the acquisit ions process

and the subsequent integrat ion effort . These costs amounted to DKK 23.8 million and has been

disclosed in note 2 of the annual report .

2021 was a turbulent  year characterized by signif icant  uncertaint ies in global markets caused by

Covid-19 pandemic and signif icant  M&A act ivit ies result ing in the acquisit ion of two major companies.

The uncertainty has mainly been caused by the cont inued Covid-19 pandemic, which has resulted in

signif icant  challenges in relation to carrying out  business development act ivit ies and complet ing

project  installations and commissioning. The pandemic has also affected the global supply chains,

result ing in signif icant  price increases on raw materials, shortage of  certain components and extended

delivery t imes.

In 2021 the Company completed two major acquisit ions of Cryogenic Equipment and Services NV with

product ion, sales and service facilit ies in Belgium and the US, Dantech Holding ApS and Dantech

Freezing Systems Pte. Ltd. with main product ion, sales and service facilit ies in Aalborg, Singapore and

Germany. By acquiring these companies, DSI Dantech has become the only global supplier offering

both Mechanical, Cryogenic and Plate freezing technologies with associated handling systems.

The integration of the acquired companies has been successful, and the expected synergies have

been achieved both f rom an operat ional as well as a market point  of  view, where customers have been

posit ive towards the consolidat ion of the act ivit ies.

Following the acquisit ion, the company has revised its strategy towards 2024, and has set  ambit ious

and specif ic growth targets.

In the annual report  for 2020, Management expected a slight ly posit ively development of the

Company's commercial basis and earnings. The results for the year are down on expectat ions.

Despite the result  for 2021 being below budget then, considering the challenges described above

faced in 2021, management considers the result  for the year as satisfactory.

Research and development activities

The Company is invest ing in both new product development and in cont inuous improvements of  the

exist ing product portfolio, both areas are driven by own ideas as well as by customer requests. This to

ensure that  the Company keeps up with market demands and expectat ions. In 2021 several new

development projects have been completed result ing in 1 patent applicat ion being f iled.

Based on the on-going development act ivit ies, the Company expect to commercially launch several

new products and solut ions in 2022.

Events after the balance sheet date

The recent t ragic events in Ukraine might affect  the 2022 result  of the group negat ively. Russia is

ident if ied as a key market in the group strategy and the company has a sales and service off ice in

Moscow, however current ly expectat ion is that all business act ivit ies in Russia will come to a stand-

st ill. Furthermore, the sanct ions imposed on Russia is expected to further increase raw material

prices. This and the overall uncertainty related to the situat ion might result  in customers holding back

major investments.

Despite this, no events materially affect ing the Company's or any group company's f inancial posit ion

have occurred subsequent to the f inancial year end.
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Management's review

Outlook

DSI Dantech is start ing 2022 with a strong order backlog and a healthy pipeline of potent ial projects.

However, uncertainty in the global business environment is st ill high, both due to cont inued ef fects of

Covid-19 including t ravel restrict ion for some key markets and due to the cont inued volat ile global

supply chains. Due to the signif icant  uncertainty management expects both order intake and margins

to come under pressure in 2022, however based on the strong start ing point  in 2022 st ill believes

that  it  is possible to deliver double digit  growth on revenue as well as on prof itability.

Based on this, management expects a posit ive EBITDA in the level of  DKK 10-20 million.
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Financial statements 1 January - 31 December

Income statement

Note DKK'000 2021 2020

Gross profit 73,918 94,682

3 Staff costs -68,699 -62,843

Depreciation and impairment of  intangible assets, property,

plant  and equipment -7,309 -6,745

Other operat ing expenses -876 0

Profit/ loss before net financials -2,966 25,094

Result  f rom investments in group enterprises -9,521 147

4 Financial income 421 129

5 Financial expenses -5,194 -1,579

Profit/ loss before tax -17,260 23,791

6 Tax for the year -413 -6,290

Profit/ loss for the year -17,673 17,501
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Financial statements 1 January - 31 December

Balance sheet

Note DKK'000 2021 2020

ASSETS

Fixed assets

7 Intangible assets

Completed development projects 6,901 713

Technologies 7,015 7,000

Customer relat ionships 480 800

Goodwill 12,433 14,508

Development projects in progress and prepayments for

intangible assets 1,358 758

28,187 23,779

8 Property, plant and equipment

Land and buildings 11,807 12,518

Fixtures and f it t ings, other plant  and equipment 7,406 6,189

Leasehold improvements 1,771 1,946

Property, plant  and equipment under construct ion 10,475 965

31,459 21,618

9 Investments

Investments in group enterprises 318,830 304

Receivables f rom group enterprises 1,285 2,346

Deposits, investments 582 545

320,697 3,195

Total fixed assets
380,343 48,592

Non-fixed assets

Inventories

Raw materials and consumables 7,181 3,394

Work in progress 5,849 5,472

Finished goods and goods for resale 54 7,022

13,084 15,888

Receivables

Trade receivables 4,983 15,406

10 Construct ion contracts 44,408 18,017

Receivables f rom group enterprises 10,671 1,885

Joint  taxat ion contribut ion receivable 3 2

Other receivables 3,049 3,385

11 Prepayments 1,524 1,162

64,638 39,857

Cash 2,154 7,559

Total non-fixed assets 79,876 63,304

TOTAL ASSETS 460,219 111,896
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Financial statements 1 January - 31 December

Balance sheet

Note DKK'000 2021 2020

EQUITY AND LIABILITIES

Equity

12 Share capital 500 500

Reserve for development costs 5,383 1,147

Retained earnings 159,489 53,989

Total equity 165,372 55,636

Provisions

13 Deferred tax 16,697 13,684

15 Other provisions 817 1,398

Total provisions 17,514 15,082

Liabilities other than provisions

14 Non-current liabilities other than provisions

Mortgage debt 2,337 2,725

Bank debt 153,177 0

Other payables 26,324 3,396

181,838 6,121

Current liabilities other than provisions

14 Short-term part of long-term liabilit ies other than provisions 31,888 388

Bank debt 19,026 0

Prepayments received f rom customers 1,774 3,930

10 Construct ion contracts 3,572 2,418

Trade payables 24,768 17,362

Payables to group enterprises 6,367 0

Other payables 7,940 10,502

Deferred income 160 457

95,495 35,057

277,333 41,178

TOTAL EQUITY AND LIABILITIES 460,219 111,896

1 Accounting policies

2 Special items

16 Contractual obligat ions and cont ingencies, etc.

17 Collateral

18 Related part ies

19 Appropriat ion of prof it / loss
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Financial statements 1 January - 31 December

Statement of changes in equity

Note DKK'000 Share capital

Reserve for

development

costs

Retained

earnings Total

Equity at 1 January 2021 500 1,147 53,989 55,636
19 Transfer, see "Appropriat ion of prof it / loss" 0 4,236 -21,909 -17,673

Adjustment of  investments through forreign exchange adjustments 0 0 -137 -137

Contribut ion f rom group company 0 0 127,546 127,546

Equity at 31 December 2021 500 5,383 159,489 165,372
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Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies

The annual report  of  DSI Dantech A/ S for 2021 has been prepared in accordance with the provisions

in the Danish Financial Statements Act  applying to medium-sized reporting class C ent it ies.

In accordance with sect ion 112(1) of the Danish Financial Statements Act , the Company has not

prepared consolidated f inancial statements.

Effect ive f rom the f inancial year 2021, the Company has implemented amending act  no. 1716 of 27

December 2018 to the Danish Financial Statements Act . The implementat ion of the amending act  has

not affected the Company's account ing policies on recognit ion and measurement of assets and

liabilit ies but  has solely entailed a requirement for further disclosures. The account ing policies used in

the preparation of the f inancial statements are consistent  with those of  last  year.

Omission of a cash flow statement

With reference to sect ion 86(4) of  the Danish Financial Statements Act , no cash f low statement has

been prepared. The Company's cash f lows are reflected in the consolidated cash f low statement for

the higher-ranking parent company Freeze HoldCo ApS.

Reporting currency

The f inancial statements are presented in Danish kroner (DKK'000).

Intra-group business combinations

The book value method is applied to business combinations such as acquisit ion and disposal of

investments, mergers, demergers, contribut ions of assets and share conversions, etc. in which

ent it ies controlled by the parent company are involved, provided that  the combinat ion is considered

completed at  the t ime of acquisit ion without any restatement of  comparat ive f igures. Dif ferences

between the agreed considerat ion and the carrying amount of the acquiree are recognised direct ly in

equity.

Foreign currency translation

On init ial recognit ion, t ransact ions denominated in foreign currencies are t ranslated at  the exchange

rate at  the t ransact ion date. Foreign exchange dif ferences arising between the exchange rates at  the

transact ion date and the date of payment are recognised in the income statement as f inancial income

or f inancial expenses.

Receivables and payables and other monetary items denominated in foreign currencies are t ranslated

at the exchange rate at  the balance sheet date. The dif ference between the exchange rates at  the

balance sheet date and the date at  which the receivable or payable arose or was recognised in the

most recent f inancial statements is recognised in the income statement as f inancial income or

f inancial expenses.

Income statement

Revenue

The Company has chosen IAS 11/ IAS 18 as interpretat ion for revenue recognit ion.

Income f rom the sale of goods for resale and f inished goods, is recognised in revenue when the most

signif icant  rewards and risks have been transferred to the buyer and provided the income can be

measured reliably and payment is expected to be received.

Income f rom construct ion contracts involving a high degree of customisat ion is recognised as revenue

by reference to the stage of complet ion. Accordingly, revenue corresponds to the market value of the

contract  work performed during the year (percentage-of -complet ion method). This method is used

where the total income and expenses and the degree of complet ion of the contract  can be measured

reliably.
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Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies (continued)

Where income f rom a construct ion contract  cannot be est imated reliably, contract  revenue

corresponding to the expenses incurred is recognised only in so far as it  is probable that  such

expenses will be recoverable f rom the counterparty.

Revenue is measured at  the fair value of  the agreed considerat ion excluding VAT and taxes charged

on behalf of  third part ies. All discounts and rebates granted are recognised in revenue.

Gross profit

The items revenue, cost  of sales, other operat ing income and external expenses have been

aggregated into one item in the income statement called gross prof it  in accordance with sect ion 32 of

the Danish Financial Statements Act .

Other operating income and operating expenses

Other operat ing income and operat ing expenses comprise items of a secondary nature relative to the

Company's core act ivit ies, including gains and losses on the sale of f ixed assets.

Other external expenses

Other external expenses include the year's expenses relating to the Company's core act ivit ies,

including expenses relating to distribut ion, sale, advertising, administration, premises, bad debts,

payments under operat ing leases, etc.

Staff costs

Staff costs include wages and salaries, including compensated absence and pension to the Company's

employees, as well as other social security contribut ions, etc. The item is net  of refunds f rom public

authorit ies.
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Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies (continued)

Amortisation/ depreciation

The item comprises amort isation/ depreciation of intangible assets and property, plant  and equipment.

The basis of amort isation/ depreciation, which is calculated as cost  less any residual value, is

amort ised/ depreciated on a straight  line basis over the expected useful life. The expected useful lives

of the assets are as follows:

Completed development projects 5 years

Technologies 10 years

Customer relat ionships 5 years

Goodwill 10 years

Buildings 10-40 years

Fixtures and f it t ings, other plant  and

equipment

3-10 years

Leasehold improvements 5 years

Land is not  depreciated.

Profit/ loss from investments in subsidiaries

A proport ionate share of the underlying ent it ies' prof it / loss after tax is recognised in the income

statement according to the equity method. Shares of prof it / loss after tax in subsidiaries are presented

as separate line items in the income statement. Full elimination of intra-group gains/ losses is made

for equity investments in subsidiaries.

Financial income and expenses

Financial income and expenses are recognised in the income statements at  the amounts that  concern

the f inancial year. Net f inancials include interest  income and expenses as well as allowances and

surcharges under the advance-payment-of-tax scheme, etc.

Tax

Tax for the year includes current  tax on the year's expected taxable income and the year's deferred

tax adjustments. The port ion of the tax for the year that  relates to the prof it / loss for the year is

recognised in the income statement, whereas the port ion that relates to t ransact ions taken to equity

is recognised in equity.

The ent ity is joint ly taxed with other group ent it ies. The total Danish income tax charge is allocated

between prof it / loss-making Danish ent it ies in proport ion to their taxable income (full absorpt ion).

Joint ly taxed ent it ies ent it led to a tax refund are reimbursed by the management company based on

the rates applicable to interest  allowances, and joint ly taxed ent it ies which have paid too lit t le tax pay

a surcharge according to the rates applicable to interest  surcharges to the management company.
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DSI Dantech A/ S

Annual report  2021

Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies (continued)

Balance sheet

Intangible assets

Intangible assets include goodwill, development projects, technologies and customer relationships

and are amort ised over the expected economic life of the asset.

Goodwill is amort ised on a straight-line basis over the amort isation period, which is between 10 and

15 years. The amort isation period is f ixed on the basis of the expected repayment horizon and is

longest for strategically acquired ent it ies with strong market posit ions and long-term earnings

prof iles.

Intangible assets are measured at  cost  less accumulated amort isat ion and impairment losses.

Development costs comprise expenses, salaries and amort isation direct ly or indirect ly at t ributable to

development act ivit ies.

Development projects that are clearly def ined and ident if iable, where the technical feasibility,

suff icient  resources and a potent ial future market or development opportunit ies areident if iable and

where the Company intends to produce, market or use the project , are recognised as intangible assets

provided that  the cost  can be measured reliably and that  there is suf f icient  assurance that  future

earnings can cover product ion costs, selling costs and administrative expenses and development

costs. Other development costs are recognised in the income statement as incurred.

Development costs that are recognised in the balance sheet are measured at  cost  less accumulated

amort isation and impairment losses.

On complet ion of a development project , development costs are amort ised on a straight-line basis

over the est imated useful life. The amort isation period is usually 5 years.

Property, plant and equipment

Items of property, plant  and equipment are measured at  cost  less accumulated depreciat ion and

impairment losses. Cost includes the acquisit ion price and costs direct ly related to the acquisit ion

unt il the t ime at  which the asset is ready for use.

Gains or losses are calculated as the dif ference between the selling price less selling costs and the

carrying amount at  the date of disposal. Gains and losses f rom the disposal of  property, plant  and

equipment are recognised in the income statement as other operat ing income or other operat ing

expenses.

Leases

The Company has chosen IAS 17 as interpretat ion for classif ication and recognit ion of leases.

Leases that  do not  t ransfer substant ially all the risks and rewards incident to the ownership to the

Company are classif ied as operat ing leases. Payments relating to operat ing leases and any other rent

agreements are recognised in the income statement over the term of  the lease. The Company's

aggregate liabilit ies relating to operat ing leases and other rent  agreements are disclosed under

"Cont ingent liabilit ies" .

Investments in subsidiaries

Equity investments in subsidiaries and associates are measured according to the equity method.

On init ial recognit ion, equity investments in subsidiaries are measured at  cost , i.e. plus t ransact ion

costs. The cost  is allocated in accordance with the acquisit ion method.

The cost  is adjusted by shares of prof it / loss after tax calculated in accordance with the Group's

account ing policies less or plus unrealised intra-group gains/ losses.
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DSI Dantech A/ S
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Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies (continued)

Ident if ied increases in value and goodwill, if  any, compared to the underlying ent ity's net  asset value

are amort ised in accordance with the account ing policies for the assets and liabilit ies to which they

can be at t ributed. Goodwill is depreciated over an expected useful life of  15 years. Negat ive goodwill

is recognised in the income statement.

Dividend received is deduced from the carrying amount.

Equity investments in subsidiaries measured at  net  asset value are subject  to impairment test

requirements if  there is any indicat ion of impairment.

Impairment of fixed assets

The carrying amount of intangible assets, property, plant  and equipment and investments in

subsidiaries is assessed for impairment on an annual basis.

Impairment tests are conducted on assets or groups of  assets when there is evidence of impairment.

The carrying amount of impaired assets is reduced to the higher of  the net  selling price and the value

in use (recoverable amount).

The recoverable amount is the higher of  the net  selling price of  an asset and its value in use. The

value in use is calculated as the present value of  the expected net cash f lows from the use of  the

asset or the group of  assets and the expected net cash f lows from the disposal of the asset or the

group of assets af ter the end of the useful life.

Previously recognised impairment losses are reversed when the reason for recognit ion no longer

exists. Impairment losses on goodwill are not  reversed.

Inventories

Inventories are measured at  cost  in accordance with the FIFO method. Where the net  realisable value

is lower than cost , inventories are writ ten down to this lower value. The net realisable value of

inventories is calculated as the sales amount less costs of complet ion and expenses required to effect

the sale and is determined taking into account marketability, obsolescence and development in the

expected selling price.

The cost  of raw materials and consumables comprises the cost  of acquisit ion plus delivery costs.

The cost  of f inished goods and work in progress includes the cost  of raw materials, consumables,

direct  labour and indirect  product ion overheads.

Indirect  product ion overheads include the indirect  cost  of  material and labour as well as maintenance

and depreciat ion of product ion machinery, buildings and equipment and expenses relating to plant

administration and management. Borrowing costs are not  recognised in the sales price.

Goods for resale are measured at  cost , which comprises the cost  of acquisit ion plus delivery costs as

well as other expenses direct ly at t ributable to the acquisit ion.

Receivables

Receivables are measured at  amort ised cost .

The Company has chosen IAS 39 as interpretat ion for impairment of  f inancial receivables.

An impairment loss is recognised if  there is object ive evidence that  a receivable or a group of

receivables is impaired. If there is object ive evidence that  an individual receivable has been impaired,

an impairment loss is recognised on an individual basis.

Impairment losses are calculated as the dif ference between the carrying amount of the receivables

and the present value of  the expected cash f lows, including the realisable value of  any collateral

received. The effect ive interest  rate for the individual receivable or port folio is used as discount rate.
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Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies (continued)

Construction contracts

Service supplies and contract  work in progress for third parties are measured at  the market value of

the work performed less progress billings. The market value is calculated based on the stage of

complet ion at  the balance sheet date and the total expected income f rom the relevant contract . The

stage of  complet ion is calculated based on the expenses incurred relative to the expected total

expenses relating to the relevant contract .

Where the outcome of contract  work in progress cannot be est imated reliably, the market value is

measured at  the expenses incurred in so far as they are expected to be paid by the purchaser.

Where the total expenses relating to the work in progress are expected to exceed the total market

value, the expected loss is recognised as a loss-making agreement under "Provisions"  and is expensed

in the income statement.

The value of  work in progress less progress billings is classif ied as assets when the selling price

exceeds progress billings and as liabilit ies when progress billings exceed the market value.

Prepayments

Prepayments recognised under "Assets"  comprise prepaid expenses regarding subsequent f inancial

report ing years.

Equity

Reserve for net revaluation according to the equity method

The net revaluation reserve according to the equity method includes net revaluations of investments in

subsidiaries and associates relative to cost . The reserve can be eliminated in case of losses, realisation

of  investments or a change in account ing est imates. The reserve cannot be recognised at  a negat ive

amount.

Reserve for development costs

The reserve for development costs comprises recognised development costs. The reserve cannot be

used to distribute dividend or cover losses. The reserve will be reduced or dissolved if  the recognised

development costs are amort ised or are no longer part of the Company's operat ions by a t ransfer

direct ly to the distributable reserves under equity.

Proposed dividends

Dividend proposed for the year is recognised as a liability once adopted at  the annual general meet ing

(declaration date). Dividends expected to be distributed for the f inancial year are presented as a

separate item under "Equity" .

Provisions

Provisions comprise ant icipated expenses relating to warranty commitments, onerous contracts,

restructurings, etc. Provisions are recognised when the Company has a legal or construct ive

obligat ion at  the balance sheet date as a result  of a past  event and it  is probable that  an out f low of

resources embodying economic benef its will be required to set t le the obligat ion.

Provisions are measured at  net  realisable value or at  fair value if the obligat ion is expected to be

sett led far into the future.

Warranty commitments include expenses for remedial act ion in respect of the contract  work within

the warranty period of  1-2 years. Provisions for warranty commitments are measured at  net  realisable

value and recognised based on past  experience. Provisions that  are expected to mature more than

one year after the balance sheet date are discounted at  average bond yields.
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Notes to the financial statements

1 Accounting policies (continued)

Income taxes

Current tax payables and receivables are recognised in the balance sheet as the est imated income tax

charge for the year, adjusted for prior-year taxes and tax paid on account.

Deferred tax is measured according to the liability method on all temporary dif ferences between the

carrying amount and the tax base of assets and liabilit ies. However, deferred tax is not  recognised on

temporary dif ferences relating to goodwill which is not  deduct ible for tax purposes and on off ice

premises and other items where temporary dif ferences, apart f rom business combinat ions, arise at

the date of acquisit ion without affect ing either profit / loss for the year or taxable income. Where

alternat ive tax rules can be applied to determine the tax base, deferred tax is measured based on

Management 's intended use of  the asset or set t lement of  the liability, respect ively.

Deferred tax is measured according to the tax rules and at  the tax rates applicable at  the balance

sheet date when the deferred tax is expected to crystallise as current  tax. Deferred tax assets are

recognised at  the expected value of their ut ilisation; either as a set-of f against  tax on future income

or as a set-of f against  deferred tax liabilit ies in the same legal tax ent ity. Changes in deferred tax due

to changes in the tax rate are recognised in the income statement.

Liabilities

Financial liabilit ies are recognised at  the date of borrowing at  the net  proceeds received less

transact ion costs paid. On subsequent recognit ion, f inancial liabilit ies are measured at  amort ised cost ,

corresponding to the capitalised value, using the ef fect ive interest  rate. Accordingly, the dif ference

between the proceeds and the nominal value is recognised in the income statement over the term of

the loan.

Other liabilit ies are measured at  net  realisable value.

Deferred income

Deferred income recognised as a liability comprises payments received concerning income in

subsequent f inancial report ing years.

Financial ratios

The f inancial rat ios stated under "Financial highlights"  have been calculated as follows:

Operating prof it / loss Prof it / loss before f inancial items adjusted for other operat ing

income and other operating expenses

Return on assets
Prof it / loss f rom operat ing act ivites x 100

Average assets

Equity ratio
Equity, year-end x 100

Total equity and liabilit ies, year-end

Return on equity
Prof it / loss after tax x 100

Average equity
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DSI Dantech A/ S
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Financial statements 1 January - 31 December

Notes to the financial statements

2 Special items

Special items comprise signif icant  income and expenses of a special nature relative to the Company's

operat ing act ivit ies. Special items also comprise signif icant  one-of f items that , in Management 's

opinion, do not  form part of the Company's operat ing act ivit ies.

Special items for the year are specif ied below just  as are the items under which they are recognised in

the income statement.

DKK'000 2021 2020

Expenses

Acquisit ion costs 9,830 0

Integrat ion costs 13,933 0

23,763 0

Special items are recognised in the below items of the financial

statements

Staff costs 9,224 0

Other external costs 14,539 0

Net profit on special items 23,763 0

3 Staff costs

Wages/ salaries 63,105 57,440

Pensions 4,511 4,415

Other social security costs 1,083 988

68,699 62,843

Average number of full-t ime employees 105 109

Total remuneration to Management: DKK 2,860 thousand (2020: DKK 2,278 thousand)

4 Financial income

Interest  receivable, group ent it ies 160 111

Other f inancial income 261 18

421 129

5 Financial expenses

Interest  expenses, group ent it ies 78 164

Other f inancial expenses 5,116 1,415

5,194 1,579

6 Tax for the year

Deferred tax adjustments in the year 3,013 6,422

Tax adjustments, prior years -54 -132

Refund in joint  taxat ion -2,546 0

413 6,290
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7 Intangible assets

DKK'000

Completed

development

projects Technologies

Customer

relat ionships Goodwill

Development

projects in

progress and

prepayments

for intangible

assets Total

Cost  at

1 January 2021 744 10,000 1,600 20,749 758 33,851

Addit ions 5,881 1,015 0 0 1,064 7,960

Transferred 464 0 0 0 -464 0

Cost  at

31 December 2021 7,089 11,015 1,600 20,749 1,358 41,811

Impairment losses

and amort isat ion at

1 January 2021 31 3,000 800 6,241 0 10,072

Amort isat ion for the

year 157 1,000 320 2,075 0 3,552

Impairment losses

and amort isat ion at

31 December 2021 188 4,000 1,120 8,316 0 13,624

Carrying amount at

31 December 2021 6,901 7,015 480 12,433 1,358 28,187

Completed development projects

Completed development projects include the Company’s development of new f reezer funct ions and

features with a carrying amount of DKK 6,901 thousand.

The solut ions is already being delivered to the f irst  customers. Management has assessed that  there

are no indicat ions of impairment in relation to the carrying amount.

Development projects in progress

Development projects in progress include the Company’s development of a new freezer funct ions and

features with a carrying amount of DKK 1,358 thousand.

8 Property, plant and equipment

DKK'000

Land and

buildings

Fixtures and

fitt ings, other

plant and

equipment

Leasehold

improvements

Property, plant

and equipment

under

construction Total

Cost at 1 January 2021 24,300 28,794 2,561 965 56,620

Addit ions 72 3,858 346 9,510 13,786

Disposals 0 -1,385 0 0 -1,385

Cost at 31 December 2021 24,372 31,267 2,907 10,475 69,021

Impairment losses and depreciat ion

at 1 January 2021 11,782 22,605 615 0 35,002

Depreciat ion 783 2,454 521 0 3,758

Depreciat ion and impairment of

disposals 0 -1,198 0 0 -1,198

Impairment losses and depreciat ion

at 31 December 2021 12,565 23,861 1,136 0 37,562

Carrying amount at

31 December 2021 11,807 7,406 1,771 10,475 31,459
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9 Investments

DKK'000

Investments in

group

enterprises

Receivables from

group

enterprises

Deposits,

investments Total

Cost at 1 January 2021 2,738 4,331 545 7,614

Addit ions 355,322 491 37 355,850

Disposals 0 -1,266 0 -1,266

Cost  at 31 December 2021 358,060 3,556 582 362,198

Value adjustments at

1 January 2021 -2,434 -1,985 0 -4,419

Foreign exchange adjustments -137 274 0 137

Dividend received -28,720 0 0 -28,720

Prof it / loss for the year 15,664 0 0 15,664

Value adjustments for the year -25,185 0 0 -25,185

Transferred 1,582 -560 0 1,022

Value adjustments at

31 December 2021 -39,230 -2,271 0 -41,501

Carrying amount at

31 December 2021 318,830 1,285 582 320,697

The carrying amount of group enterprises comprises the ent it ies’ net  asset value of DKK 63,481

thousand and goodwill and other excess values at  a carrying amount of total DKK 255,349 thousand.

Of the total carrying amount, negat ive net  assets in group ent it ies, DKK 3,293 thousand, have been

set of f against  receivables.

Name Domicile Interest

Subsidiaries

DSI Freezing Solut ions LLC Delaware, USA %100.00

OOO DSI Freezing Solut ions

Moscow,

Russia %100.00

DSI Freezing Solut ions INC.

Saha-gu,

Busan,

Korea %60.00

Dantech Holding ApS Aalborg %100.00

Dantech Freezing Systems Pte. Ltd. Singapore %100.00

Cryogenic Equipment Services NV

Kortrijk,

Belgium %100.00
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DKK'000 2021 2020

10 Construction contracts

Selling price of  work performed 142,914 117,568

Progress billings -102,078 -101,969

40,836 15,599

recognised as follows:

Construct ion contracts (assets) 44,408 18,017

Construct ion contracts (liabilit ies) -3,572 -2,418

40,836 15,599

11 Prepayments

Prepayments include accrual of expenses relating to subsequent f inancial years, including insurance

policies, subscript ions and trade fair costs, etc.

12 Share capital

Analysis of the share capital:

1 A shares of DKK 250,000.00 nominal value each 250 250

1 A shares of DKK 245,000.00 nominal value each 245 245

1 A shares of DKK 5,000.00 nominal value each 5 5

500 500

No shares are subject  to special r ights.

13 Deferred tax

Deferred tax at 1 January 13,684 7,261

Deferred tax adjustments during the year 3,013 6,423

Deferred tax at 31 December 16,697 13,684

Deferred tax relates to:

Intangible assets 3,466 2,040

Property, plant  and equipment 1,227 1,272

Receivables 13,497 13,231

Provisions -180 -308

Liabilit ies -120 -5

Tax loss -1,193 -2,546

16,697 13,684
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14 Non-current liabilities other than provisions

DKK'000

Total debt at

31/ 12 2021

Repayment,

next year

Long-term

portion

Outstanding debt

after 5 years

Mortgage debt 2,725 388 2,337 796

Bank debt 184,677 31,500 153,177 0

Other payables 26,324 0 26,324 3,424

213,726 31,888 181,838 4,220

Other payables contains the " frozen"  provision for holiday payment due to new national legislation

and a payable earn out  of DKK 22,900 thousand from acquisit ions in 2021. The earn out  is expected

to be paid out  in 2023.

15 Other provisions

The provisions are expected to be payable in:

DKK'000 2021 2020

0-1 year 584 1,050

> 1 year 233 348

817 1,398

Other provisions include liabilit ies relating to common warrant ies of delivered plant . The warranty

period is usually up to 2 years.

16 Contractual obligations and contingencies, etc.

Contingent liabilities

The Company has guaranteed group ent it ies’ engagement with SEB Bank.

The Company is furthermore subject  to common warrant ies on delivered plant .

Other contingent liabilities

The Company has through credit  inst itut ions provided guarantees of DKK 19,605 thousand as well as

ordinary warranty for work done.

The Company is joint ly taxed with its parent, Freeze HoldCo ApS, which acts as management

company, and is joint ly and severally liable with other joint ly taxed group ent it ies for payment of

income taxes as well as withholding taxes on interest , royalt ies and dividends.

Other financial obligations

Rent and lease liabilit ies include a rent  obligat ion and liabilit ies under operating leases for cars and IT

equipment, totalling DKK 6,360 thousand, with remaining contract  terms of 1-6 years.

17 Collateral

Land and buildings at  a carrying amount of DKK 11,807 thousand at  31 December 2021 have been

put up as security for debt to mortgage credit  inst itut ions, totalling DKK 2,725 thousand.

As security for bank debt, the company has issued owner's mortgages of DKK 4,000 thousand,

providing security on land and buildings.

Shares in Dantech Holding ApS and Cryogenic Equipment Services NV, at a carrying amount of DKK

318,241 thousand at  31 December 2021, have been put up as security for the Group's engagements

with SEB AB.
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18 Related parties

DSI Dantech A/ S' related part ies comprise the following:

Parties exercising control

Related party Domicile Basis for control

Procuritas Capital Investors VI AB Biblioteksgatan 3, 11146

Stockholm, Sverige

Participat ing interest

Freeze HoldCo ApS Parkvej 5, Dybvad Participat ing interest

Freeze BidCo ApS Parkvej 5, Dybvad Participat ing interest

Information about consolidated financial statements

Parent Domicile

Requisitioning of the parent

company's consolidated

financial statements

Freeze HoldCo ApS Parkvej 5, Dybvad www.cvr.dk

Related party transactions

DSI Dantech A/ S was engaged in the below related party t ransact ions:

DKK'000 2021 2020

Management fee income 5,834 1,050

Management fee costs 2,860 2,279

Interests f rom group enterprises 82 53

Sales provision 678 4,289

Revenue 2,368 1,931

Dividend received 28,720 0

Receivables f rom group enterprises 15,256 1,885

Payables to group enterprises 6,375 0

19 Appropriation of profit/ loss

Recommended appropriation of profit/ loss

Reserves for development costs 4,236 1,147

Retained earnings/ accumulated loss -21,909 16,354

-17,673 17,501
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 1cbmMlhB2ICXPBM/MqnXctuLRGr3+DH7EGbMIHw+YVU=


 
XdyBdyL4bOIO7HRLl/RzhxW/AEhyPrjye1EDtmcvcUAQDFPDwOMGRzuBaUShKY50rRdnpPc0MF5S
Q5ZxbpZ4hRq6+qtK0MOYNrQTiwc7o0GOAmXD4+OzHxy97teufxUbeTGi3O7Qoq7g3M5YhIU9qyD3
hw3HbnXf8PknxmclUuT/vH4eLfEDVMKnT8oPl8PtinN/wD1qRZHm610OokWWiQOEIAOqSt+V4rlo
s/l+4W8fjykXonerAzLlMKT3kFEvLeuV+PHrv/i9F6jXEYLv/nGMCUZMvZ2Y3dQ8q8nImbPE4GH3
zNVNod/IXv0H9s8WvSYzm37862dydooBxH4g7w==

 
 
 =


 
 ==


 
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKGlQaG9uZTsgQ1BVIGlQaG9uZSBPUyAxNV81IGxpa2UgTWFjIE9TIFgpIEFwcGxlV2ViS2l0LzYwNS4xLjE1IChLSFRNTCwgbGlrZSBHZWNrbykgVmVyc2lvbi8xNS41IE1vYmlsZS8xNUUxNDggU2FmYXJpLzYwNC4x
  signingRequestId MTM1MjE3NzA=
  document_digests W3sia2V5IjoiMlhLWjItMk9ZSUgtVFNUWUotUVZNODctRVRNN0YtQVRVQ0oiLCJkaWdlc3QiOiJhY2Y1NTlhMDk3NTdiYTc4Mjg4OTE3ZGIyODgwMjI4YTkzZDY4MjJiZWYwODJmN2QwNjY4YzRjNTgzNDM2NDAwIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiVE82MjctVDhCVDctVEdJV00tTEJJWDItVktFSTYtSk1BUVkiLCJkaWdlc3QiOiJiOTY4YWYyZWVkNDM0NWY2ZmUwYmI5NWE4ZGNiM2NkOTJlOTcxYjAxZWQ1YWZhNDEzNGQzZTIzM2ViNWJiODkwIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge SzVCMlAtNjA0NlgtNFRCRzYtTkpVWlYtVUVJVkUtS1VISUQ=
  TimeStamp MjAyMi0wNi0yNyAxMTozODo1OSswMDAw
  identityAssuranceLevel 2
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XdyBdyL4bOIO7HRLl/RzhxW/AEhyPrjye1EDtmcvcUAQDFPDwOMGRzuBaUShKY50rRdnpPc0MF5S
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 tvyvzzx8nBjzTlHZw0/qmN1fp+qt/ei8/yVzjNFp0DE=


 
yU3m1/DCVXvuXYmEF0HW65oNJ6jwwSKegVuuyDCa+L2erX6pJg6q2fBDp9HL0XslNcjJlTzz0fTc
v3SE9RNlUflGhFm97aYuyu8QZeHNU+EcWjKCvmucblemj/0xzgmsTY1clEgngpc55aEfzK/Os6E3
zeQ6JyQZkkqqei3s/07IdJHtn/jPgCLxkf42trfzUkdtE2nwtocuIxkPf3VNTvkqMnK2VI18r/gC
4ZKzsYF/u4C9O0M3q60OWCDWHxqO8w43RUK6A/nDIIpJeE+KZPdhWOU1btW/jDYwpAqdIBginamj
IqdZUGpFj4x916D9j9Pn71b836CPZU+Q69rEFQ==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzEwMy4wLjUwNjAuNTMgU2FmYXJpLzUzNy4zNiBFZGcvMTAzLjAuMTI2NC4zNw==
  signingRequestId MTM1MjE4MTU=
  document_digests W3sia2V5IjoiMlhLWjItMk9ZSUgtVFNUWUotUVZNODctRVRNN0YtQVRVQ0oiLCJkaWdlc3QiOiJhY2Y1NTlhMDk3NTdiYTc4Mjg4OTE3ZGIyODgwMjI4YTkzZDY4MjJiZWYwODJmN2QwNjY4YzRjNTgzNDM2NDAwIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge NDFUWkgtNTBYSUMtVVpORDQtSTFXRUwtQktPMEUtTUo3TE0=
  TimeStamp MjAyMi0wNi0yOSAwOTo0MTo1MCswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 T8t2adZfz+j3ImQPN96ulxEzfLFEn8pjCIokNvOnqYw=


 
YhbUgP/wAAT+IvjlffjC547K7xfKFOVH3tu83yQ9EBVQDvOu1kv9QVJTJh0Ux8jMvOC7Hk/Pszl9
PQ+vvWTmx4A/ysuRIXdMF000dEKQhrJW3NVL5Be0M1Gqd1iNShloQchMWQcb4dTyglMwYB75s5M0
E+aPPaSmMH9wmI/T4/RzLSGY5BHoZkHYQbxvoNXwS41DcJuFkpVV2uVp8/9fS3EcYfogpHWygOjO
gXP2C5qVTZHZD9ko9UydjXcr3wZSZmgFit42nG9mN9np1Md13A++Cy//FUpJVCWUbWkcMOULIvH8
i0DYq82C+hHBMO5Xb1XxRAxZy3/U+GPSRUJB4Q==

 
 
 =


 
 ==


 
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTVfNikgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzE1LjUgU2FmYXJpLzYwNS4xLjE1
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  document_digests W3sia2V5IjoiMlhLWjItMk9ZSUgtVFNUWUotUVZNODctRVRNN0YtQVRVQ0oiLCJkaWdlc3QiOiJhY2Y1NTlhMDk3NTdiYTc4Mjg4OTE3ZGIyODgwMjI4YTkzZDY4MjJiZWYwODJmN2QwNjY4YzRjNTgzNDM2NDAwIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge QU1EU1ktWFFFT1UtNFRFVjMtRjA2S0QtWjBXS0gtRTRDQks=
  TimeStamp MjAyMi0wNy0wNSAxMDozNDowNSswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 lmh4/leEfWeNHVb5VMkXlobifRUDzfUmoRwE3mCOG2k=


 
gQ0N6/qY8kzRCyRD4ETfg6FykQ6D54pigAwH58ocuLDrCxA95tQwWPl0zQz+f/PvqWjhTpoazADX
Bcdlx5jVD6uxwccwrBYLZkyaizgwJ25yCnugDg3ruwd8DYHQ2HkhHorx9XF+iRC9GjqXe9iuwVo1
SvoL7s7r5U1ESYYUvw9GLH+MSOI6hlKg1Z7+NwrVFMGflGS5vg/sODleaxdDCcrRnyOP838gStHk
sti6n0xxEKAdeyWJ2UKlHYAdtafNPVg6v/q6Z5PqN7L68wrvm1v1XSUsPiVxWB9MAVz3gxrsPrts
dTIrhnA6y0cBN6gxgtR7qBCHh8xmZ9+3KmoqKQ==
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  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height NTgw
  openoces_opensign_layout_size_width MTEzNg==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId TVRNMU1qRTROREE9
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge UjFVd00wWXRPRGd4UVRjdE56SkxVRlV0VjBOTU5rOHRSVnBVTTFjdFRUTkRXREE9
  openoces_opensign_environment_locale ZW5fVVM=
  openoces_opensign_environment_local_time VHVlIEp1bCAwNSAxMjozNTo1NiBDRVNUIDIwMjI=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 

            


  
 
 
 
 
 
 hpjuSrWSItTM5Y9sZ2r/9iGEEb4IsGygrayJ8Fc10BU=


 
hZjZSr3oRXVNWm9L/0S0+YeHNi7MB//x8PmlwnXLdh3cQCFDtgC24G1aiY2srIeevwrz0Bms7oFx
EZbjwdgXGOqPCh346lU/e+h4B9A9O1EniR1xV7WLUXxYSKK6LF2MIf8nrT4P7ZMei7gYEBF+353z
pyvqeGIbWK0Xh7ZdXm7gr+ZJ1JRXrhP8hMWBcBnqw/1qLkFppO1oK3lLO2t2YpF3v1oxqaP7fFz6
CZI8IHt6lhfXlhThNzvgBGy5slEJO9cZpxO7z5lz5/CdE/JxJd1RJFVm0Q64IDyChjBvMFWSE2V0
nSLpSlJRquKJUB9R/8Mq8PjdwF2CmXNv3cU7KA==
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