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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt arsrapporten for regnskabsaret
1. januar - 31. december 2015 for Saatchi &
Saatchi A/S.

Arsrapporten afleegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2015 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. januar - 31. december
2016.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegerelse for de forhold, beretningen
omhandler,

Arsrapporten indstilles til
generalforsamlingens godkendelse.

Kebenhavn, den 28. juni 2016
Copenhagen, 28 June 2016
Direktion:/executive Board:

Aleksandr Bekkerman

Bestyrelse/goard of Directors:

T

Saatchi & Saatchi A/S

Arsrapport 2015
Annual report 2015

The Board of Directors and the Executive

Board have today discussed and approved the
annual report of Saatchi & Saatchi A/S for the
financial year 1 January - 31 December 2015.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2015 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2015.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend the adoption of the annual
report at the annual general meeting.

< “

Justidenneth Billingsley
formand/chairman :

David Spencer Barker

Aleksandr Bekerman




Den uafhengige revisors erklaringer
Independent auditors' report

Til kapitalejeren | Saatchi & Saatchi A/S

P&tegning pa arsregnskabet

Vi har revideret arsregnskabet for Saatchi &
Saatchi A/S for regnskabsaret 1. januar - 31.
december 20715, der omfatter resultatopgerel-
se, balance, egenkapitalopgerelse og noter,
herunder anvendt regnskabspraksis. Arsregn-
skabet udarbejdes efter arsregnskabsloven,

Ledelsens ansvar for Arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Le-
delsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser nadvendig for at
udarbejde et arsregnskab uden vaesentlig fejlin-
formation, uanset om denne skyldes
besvigelser eller fejt.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pé grundlag af vores revision. Vi
har udfert revisionen i overensstemmelse med
internationale standarder om revision og
ydarligere krav ifelge dansk revisorlovgivning.
Dette kraaver, at vi overholder etiske krav samt
plani@gger og udfarer revisionen for at opna
hgij grad af sikkerhed for, om arsregnskabet er
uden vaesentlig fejlinformation.

En revision omfatter udferelse af
revisionshandlinger for at opna revisionsbevis
for beleb og oplysninger i arsregnskabet. De
valgte revisionshandlinger afhsenger af
revisors vurdering, herunder vurderingen af
risici for vaesentlig fejlinformation I arsregnska-
bet, uanset om denne skyldes besvigelser eller
fejl. Ved risikovurderingen overvejer revisor
intern kontrol, der er relevant for
virksomhedens udarbejdelse af et arsregnskab,
der giver et retvisende billede, Formalet
hermed er at udforme revisionshandlinger, der
er passende efter omsteendighederne, men
ikke at udtrykke en konklusion om
effektiviteten af virksomhedens interne
kontrol. En revision omfatter endvidere vurde-
ring af, om ledelsens valg af regnskabspraksis
er passende, om ledelsens regnskabsmazssige
sken er rimelige samt den samlede prazsenta-
tion af arsregnskabet.
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To the shareholder of Saatchi & Saatchi A/S

Independent auditors' repart on the financial
statements

We have audited the financial statements of
Saatchi & Saatchi A/S for the financial year 1
January - 31 December 2015, which comprise
an income statement, balance sheet,
statement of changes in equity and notes,
including a summary of significant accounting
policies, The financial statements are prepared
in accordance with the Danish Financial
Staterments Act,

Management's responsibility for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control
that Management determines s necessary (o
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.

Auditors’ responsibility

Qur responsibility is to express an opinion on
the financial statements based oh our audit.
We conducted our audit in accordance with
International Standards on Auditing and
additional requirements under Danish audit
regulations. This requires that we comply with
ethical requirements and plan and perform the
audit to obtain reasonable assurance as to
whether the financial statements are free from
material misstatement.

An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditors’
judgement, including the assessment of the
risks of material misstaterment of the financial
statements, whether due to fraud or error. In
making those risk assessments, the auditors
consider internal control relevant to the
Company's preparation of financial statements
that give a true and fair view in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the Company's internal control. An audit also
includes evaluating the appraopriateness of
accounting policies used and the
reasonableness of accounting estimates made
by Management, as well as evaluating the
overall presentation of the financial
statements.




Den uafhaengige revisors erklaeringer
Independent auditors' report

Det er vores opfattelse, at det opnaede
revisionsbevis er tilstrazkkeligt og egnet som
grundlag for vores konklusion.

Revisionen har ikke givet anledning til
forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december
2015 samt af resultatet af selskabets
aktiviteter for regnskabséret 1. januar - 31.
december 2015 i overensstemmelse med ars-
regnskabsloven.

Udtalelse om ledelsesberetningen

Vi har i henhold til &rsregnskabsloven
gennemlaest ledelsesberetningen. Vi har ikke
foretaget yderligere handlinger i tilleeg til den
udferte revision af arsregnskabet. Det er pa
denne baggrund vores opfattelse, at oplys-
ningerne i ledelsesberetningen er i
overensstemmelse med arsregnskabet.

Kebenhavn, den 28. juni 2016
Copenhagen, 28 June 2016

MAZARS
statsautoriseret revisionspartnerselskab
CVR-nr. 3106 17 41

h
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We believe that the audit evidence we have
obtained is sufficient and appropriate to
provide a basis for our opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2015 and of the
results of its operations for the financial year 1
January - 31 December 2015 in accordance
with the Danish Financial Statements Act.

Statement on the Management's review

Pursuant to the Danish Financial Statements
Act, we have read the Management's review.
We have not performed any other procedures
in addition to the audit of the financial
statements. On this basis, it is our opinion that
the information provided in the Management's
review is consistent with the financial
statements.
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Ledelsesberetning
Management's review

Beretning
Operating review

Virksomhedens vassentligste aktiviteter

Sclskabets hovedaktivitet har i lighed med
tidligere ar vaeret reklamebureauvirksomhed

Udvikling i aktiviteter og skonomiske forhold

Virksomhedens resultatopgerelse for 2015 ud-
viser et underskud pa -1.422.930 kr. mod
-3.016.884 kr. sidste ar, og virksomhedens
balance pr. 31. december 2015 udviser en
negativ egenkapital pa -56.142.490 kr.

Selskabets egenkapital er pr. 31.12,2015
negativ med kr. 4,6 mio. Den negative
egenkapital skyldtes primeert, at selskabet ikke
tebende har tilpasset sine lejeomkostninger
efter at aktiviteten blev nedeskaleret tidligere
ar, Lejeaftalen udlgber i 2016, hvorfor
ledelsen forventer, at omkostningerne
reduceres veesentligt. Resultatet for 2015 er
kraftigt forbedret sammenlignet med 2014 og
yderligere forbedring forventes i 2016.
Samtidig er selskabet styrket i maj 2016, da
det er lagt sammen med Prodigious, hvilket vil
styrke kundetilbudet, optimering af resurcer og
fleksibiliteten af selskabet. Ledelsen har pa
denne baggrund en begrundet formodning om
vaesentlige forbedrede resultater de
kommende ar og deraf reetabliering af
egenkapitalen. Sammen med bekraeftet
finansiel stgtter fra selskabets ejere er
arsrapporten pa denne baggrund aflagt efter
forudseetningen om fortsat drift.

Begivenheder efter balancedagen

Der er ikke efter regnskabsarets afslutning
indtruffet betydningsfulde handelser
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The Company's business review

The Company's main activity Is as in the
previous years Lo run an advertising agency,

Financial review

The income statement for 2015 shows a loss
of DKK 1,422,930 against a loss of DKK
3,016,884 last year, and the balance sheet at
31 December 2015 shows a negative equity of
DKK 5,142,490,

The sharehalder’s equity as of December 31,
2015, is negative by DKK 4,6 mill. The
negative equity is primarily connected to the
agency nat having been able to adapt its lease
commitments to the reduction in organization
from previous years, The lease expires in 2016
whereas management expects the cost levels
to be significantly reduced. The EBIT for 2015
has been significantly improved compared to
2014 and further improvements are expected
for 2016. The agency has further been
strengthened in May 2016 with the asset
transfer of Prodigious into Saatchi, which in
turn will improve the offer to clients, ability to
optimize resources and increase the flexibility
of the agency. Due to these changes, the
management expects further improvements in
years to come thereby reinstating the level of
equity. This, combined with the letter of
financial support given by Groupe, forms the
basis for the Board to confirm that the
assumption of continued operation is present.

Post balance sheet events

No significant events have occurred
subsequent to the financial year.
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Resultatopgsrelse
Income statement

Note
Note

DKK

Bruttofortjeneste

Gross profit

Personaleomkostninger

Staff costs

Af- og nedskrivninger af materielle anlaegsaktiver
Amortisation/depreclation and impairment of property, plant and equipment,

Resultat af primeer drift
Operating profit/loss
Finansielle indteegter
Flnancial income

Finansielle omkostninger
Financial expenses

Resultat far skat
Profit/loss befare tax

Skat af arets resultat
Tax for the year

Arets resultat

Profit/loss for the year

Forslag til resultatdisponering
Proposed proft appropriation/distribution of [oss

Overfart resultat
Retained carnings/accumulated loss

Saatchi & Saatchi A/S
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2015 2014
4,136.225 3.817.800
-5.161.331 -7.464.207

-23,684 -11.804
-1.048.790 -3.658.211
73.541 13.362
149,569 -184.510
-1.124.818 -3.829.359
-298.112 812,475
-1.422.930 -3.016.884
-1.422.930 -3.016.884
-1.422.930 -3.016.884
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Financial statemants for the period 1 January - 31 December

Balance
Balance sheet

Notes
Notes DKK

AKTIVER
ASSETS
Anlaegsaktiver
Nan-current assets
6 Materielle anlaegsaktiver
Property, plant and equipment
Andre anleeg, driftsmateriel og inventar
Fixtures and fittings, other plant and equipment

Finansielle anlaegsaktiver
Investments

Andre tilgodehavender
Other receivables

Anlaegsaktiver i alt
Total non-current assets

Omseetningsaktiver
Current assets
Tilgodehavender
Receivables

Tilgodehavender fra salg og tjenesteydelser

Trade receivables
7 Entreprisekontrakter
Construction contracts

Tilgodehavender hos tilknyttede virksomheder

Receivables from group enterprises
Udskudte skatteaktiver
Deferred tax assets
Tilgodehavende selskabsskal
Carparation tax recoivable
Periodeafgransningsposter
Prepayments

Likvide beholdninger
Cash

Omsastningsaktiver i alt
Total current assets

AKTIVERTALT
TOTAL ASSETS

Saatchi & Saatchi A/S
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2015 2014
29,829 53.513
29,829 53.513
61.408 44,322
61.408 44.322
91.237 97.835

2.457,691 1.473.469
202,681 136,461
563,062 357.436

1,000,974 1.253.883

0 3.225.100

90.529 132,049
4.314.837 6.578.398
2.309 1,757
4.317.146 6.580.150
4.408.383 6.677.085
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Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Notes
Notes

10
11

DKK

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity

Aktiekapital

Share capital

Overfort resultat
Retained earnings
Egenkapital | alt
Total equity

Geeldsforpligtelser

Liabilities other than provisions
Kortfristede geeldsforpligtelser
Current liabilities other than provisions
Kreditinstitutter i gvrigt

Other credit institutions

Madtagne Forudbetalinger fra kunder
Prepayments recoived from customors
Leverandaerer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to group enterprises

Anden geeld

Other payables

Gaeldsforpligtelser i alt
Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

Anvendt regnskabspraksis
Accounting policios
Sikkerhedsstillelser
Collateral

Kontraktlige forpligtelser og eventuatposter m.v.

Contractual obligations and contingencies, etc,
Neertstaende parter
Related parties

Saatchi & Saatchi A/S
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2015 2014
500.000 500.000
-5.642,490 -4.219.560
-5.142.490 -3.719.560
1.147.174 1.895.512
1.353.304 150.895
196.402 94,808
5.623.958 6.751.802
1.230.035 1.504.428
9.550.873 10.397.545
9.550.873 10.397.545
4,408.383 6.677.985




Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Egenkapitalopgearelse
Statement of changes in equiity

DKK

Egenkapital 1. Januar 2015
Equity at 1 January 2015

Arets resultat

Profit/loss For the year

Egenkapital 31. december 2015
Equity at 31 December 2015

Saaltchi & Saatchi A/S

Arsrapport 2015
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Aktiekapital ~Qverfert resultat | alt
Share capital  Retained earnings Total
500.000 -4,219.560 -3.719.560
0 -1.422.930 -1.422.930
500.000 -5.642.480 -5.142.,490
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Noter

Notes to tha financial statements

Anvendt regnskahspraksis
Accounting policies

Arsrapporten for Saatchi & Saatchi A/S for
2015 er aflagt i overensstemmelse med ars-
regnskabslovens bestemmelser for klasse
B-virksomheder.

Arsregnskabet er aflagt efter samme
regnskabspraksis som sidste ar.

Resultatopgerelsen

Nettoomsaetning

Indtzegter ved levering af tjenesteydelser
indregnes som omsaetning i takt med
leveringen af ydelserne, hvorved net-
toomsatningen svarer til salgsveerdien af arets
udferte tjenesteydelser (produktionsmetoden).

Nettoomseaetning males til dagsveerdien af det
aftalte vederlag ekskl. moms og afgifter opkraz-
vet pa vegne af tredjepart, Alle former for af-
givne rabatter indregnes i nettoomsatningen.

Bruttofortjeneste

Posterne nettoomseastning, vareforbrug, andre
eksterne omkostninger og andre
driftsindteagter er med henvisning til
arsregnskabslovens § 32 sammendraget til en
regnskabspost benasvnt bruttofortjeneste.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger vedrerende virksomhedens
primeere aktivitet, der er afholdt i &rets lgb,
herunder omkostninger til salg, reklame,
administration, lokaler, tab pa debitorer mv,

Personaleomkostninger

Personaleomkostninger omfatter lon og gager,
inklusiv feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til
selskabets medarbejdere. | per-
sonaleomkostninger er fratrukket modtagne
godtgarelser fra offentlige myndigheder.

Saatchi & Saatchi A/S
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The annual report of Saatchi & Saatchi A/S for
2015 has been presented in accordance with
the provisions of the Danish Financial
Statements Act as regards reporting class B
enterprises.

The accounting policies applied by the
company are consistent with those of last year.

Income statement

Revenue

Income from the rendering of services is
recognised as revenue as the services are
rendered, implying that revenue corresponds
to the market value of the services rendered in
the year (production method).

Revenue is measured at fair value of the
agreed conslideration exclusive of VAT and
taxes charged on behalf of third parties. All
discounts and rebates granted are recognised
in revenue,

Gross profit

With reference to section 32 of the Danish
Financial Statements Act, the items '‘Revenue’,
'Cost of sale', 'Other external expenses' and
‘Other operating income' are cornsolidated into
one item designated 'Gross profit’,

Other external expenses

Other external expenses include the year's
expenses relating to the entity's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under
operating leases, etc.

Staff costs

Staff costs include wages and salaries,
including compensated absence and pensions,
as well as other social security contributions,
etc. made to the entity's employees. The item
is net of refunds made by public authorities.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accaunting policies (continued)

Af- og nedskrivninger af materiefle
anleegsaktiver

Afskrivninger omfatter af- og nedskrivninger af
materielle anlaegsaktiver.

Afskrivningsgrundlaget, der opgeres som
kostprisen med fradrag af eventuel restvaerdi,
afskrives lineeert over den farventede brugstid,
haseret pa felgende vurdering af aktivernes
forventede brugstider:

Andre anleeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Finansielle indteegter og omkostninger

Finansielle indteegter og omkostninger
indregnes i resultatopgerelsen med de belab,
der vedrarer regnskabséaret, Finansielle poster
omfatter renteindtagter og -omkostninger
samt tillaag og godtgerelse under acontoskatte-
ordningen m.v.
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Amortisation/depreciation and impairment of
property, plant and equipment

The item comprises amortisation/depreciation
and impairment of property, plant and
equipment,

The basis of depreciation, which Is calculated
as cost less any residual value, is depreciated
on a straight-line basis over the expected
useful life. The expected useful lives are as
follows:

3-b artyears

Financial income and expenses

Financial income and expenses are recognised
in the income statetments at the amounts that
concern the financial year. Net financials
include interest income and expenses as well
as allowances and surcharges under the
advance-payment-of-tax scheme, etc.

12
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Financial statements for the poried 1 January - 31 December

Noter
Motes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Skat

Modervirksomheden er omfattet af de danske
regler om tvungen sambeskatning af koncer-
nens danske dattervirksomheder. Dattervirk-
somheder indgar i sambeskatningen fra det tids-
punkt, hvor de indgar i konsolideringen i kon-
cernregnskabet ag frem til det tidspunkt, hvor
de udgér fra konsolideringen.

Administrationsselskabet og de danske
tilknyttede virksomheder er sambeskattede.
Den danske selskabsskat fordeles mellem
overskuds- og underskudsgivende danske
selskaber i forhold til disses skattepligtige ind-
komst {fuld fordeling). Selskabet fungerer som
administrationsselskab for
sambeskatningskredsen og foretager afregning
af skatter mv. til de danske skattemyndigheder.

Den aktuelle danske selskabsskat fordeles ved
afregning af sambeskatningsbidrag meilem de
sambeskattede virksomheder i forhold til dis-
ses skattepligtige indkomster. | tilknytning her-
til modtager virksomheder med skattemazssigt
underskud sambeskatningsbidrag fra virksom-
heder, der har kunnet anvende dette under-
skud til nedseettelse af eget skattemasssigt
overskud,

Arets skat, der bestar af arets aktuelle selskabs-
skat, arets sambeskatningsbidrag og eendring i
udskudt skat - herunder som felge af sendring |
skattesats - indregnes i resultatopgarelsen med
den del, der kan henfares til arets resultat, og
direkte i egenkapitalen med den del, der kan
henfares til posteringer direkte i egenkapita-
len.
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Tax

The parent company is covered by the Danish
rules on compulsory joint taxation of the
Group's Danish subsidiaries. Subsidiaries are
included in the joint taxation arrangement from
the date at which they are included in the
consolidated financial statements and up to the
date when they are excluded from the
consolidation,

The administration company and all Danish
group entities are jointly taxed. The Danish
income tax charge Is allocated between profit-
making and loss-making Danish entities in
proportion to their taxable income (full
allocation method). The parent acts as a
management company for all the entities
encompassed by the joint taxation
arrangement and is thus responsible for
ensuring that tax charges, etc. are paid to the
Danish tax authorities.

On payment of joint taxation contributions, the
current Danish corporation tax charge Is
allocated between the jointly taxed enterprises
in proportion to their taxable incorme.
Enterprises with tax losses receive joint
taxation contributions from enterprises that
have been able to use the tax losses to reduce
their own taxable income.

Tax for the year comprises current corporation
tax , joint taxation contributions for the year
and changes in deferred tax for the year -
including changes resulting from changes in
the tax rate. The tax expense relating to the
profit/loss for the year is recognised in the
income statement, and the tax expense
relating to amounts directly recognised in
equity is recognised directly in equity.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Balancen

Materielle anlaegsaktiver

Materielle anleegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Veerdiforringelse af anlaegsaktiver

Materielle anlesgsaktiver vurderes arligt for
indikationer pa veerdiforringelse, Safremt der
er indikationer pa vardiforringelse foretages
nedskrivningstest for hvert enkelt aktiv
henholdsvis ver gruppe af aktiver der genere-
rer uafhaengige pengestramme. Aktiverne
nedskrives til genindvindingsveerdien, som
udger den hgjeste veerdi af kapitalvasrdien og
nettosalgsprisen (genvindingspris), safremt
denne er lavere end den regnskabsmassige
vaardi. Nedskrivning pa en gruppe af aktiver
fordeles saledes, at der farst nedskrives pa
goodwill og derefter forholdsmaessigt pa de
evrige aktiver.

Tilgodehavender
Tilgodehavender méles til amortiseret kostpris.

Der foretages nedskrivning til imedegéaelse af
tab, hvor der vurderes at veere indtruffet en ob-
jektiv indikation p4, at et tilgodehavende eller
en portefglje af tilgodehavender er vardiforrin-
get. Hvis der foreligger en objektiv indikation
pa, at et individuelt tilgodehavende er vaerdifor-
ringet, foretages nedskrivning pa individuelt ni-
veau,

Tilgodehavender, hvor der ikke foreligger en
objektiv Indikation pa vaerdiforringelse pa indivi-
duelt niveau, vurderes pa portefaljeniveau for
objektiv indikation for vaerdiforringelse. Porte-
faljerne baseres primaart pa debitorernes hjem-
sted og kreditvurdering i overensstemmelse
med selskabets risikostyringspolitik. De objekti-
ve indikatorer, som anvendes for portefaljer,

er fastsat haseret pa historiske tabserfaringer.

Saatchi & Saatchi A/S

Arsrapport 2015
Annual report Z015

Balance sheet

Property, plant and equipment

ltems of property, plant and equipment are
measured at cost less accumulated
depreciation and impairment losses. Cost
includes the acquisition price and costs directly
related to the acquisition until the time at
which the asset is ready for use.

Impairment of fixed assets

Every year, equipment are reviewed for
impairment. Where there is indication of
impairment, an impairment test is made for
each individual asset or group of assets,
respectively, generating independent cash
flows. The assets are written down to the
higher of the value in use and the net selling
price of the asset or group of assets
{recoverable amount) if it is lower than the
carrying amount. Where an impairment loss is
recognised on a group of assets, a loss must
first be allocated to goodwill and then to the
other assets on a pro rata basis.

Receivables
Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective indication that a receivable or a
group of receivables is impaired, If there is
objective indication that an individual
receivable has been impaired, write-down Is
made on an individual basis,

Receivables with no objective indication of
individual impairment are tested for objective
indication of impairment on a portfolio basis.
The portfolios are primarily composed on the
hasis of debtors' domicile and credit ratings in
accordance with the Company's risk
management policy. The objective indicators
used for portfolios are determined based on
historical loss experience.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Nedskrivninger opgeres som forskellen mellem
den regnskabsmaessige veerdi af tilgodehaven-
der og nutidsvardien af de forventede penge-
stremme, herunder realisationsvaerdi af eventu-
elle modtagne sikkerhedsstillelser. Som diskon-
teringssats anvendes den effektive rente for
det enkelte tilgodehavende eller portefalje.

Entreprisekontrakter

Igangveerende leverancer af serviceydelser
males til salgsvaerdien af det udforte arbejde
fratrukket acontofaktureringer. Salgsveerdien
opgares pa grundlag af feerdiggerelsesgraden
pa balancedagen og de samlede forventede
indteegter pa det enkelte igangvaerende
arbejde. Feerdiggerelsesgraden opgeres pa
grundlag af de afholdte omkostninger i forhold
til de forventede samiede omkostninger pa det
enkelte igangvaerende arbejde.

Nar resultatet af en igangvaerende kontrakt
ikke kan skennes pélideligt, males
salgsveardien til de medgéede omkostninger i
det omfang disse forventes at blive daekket af
keber,

Hvis de samiede omkostninger pa det
igangvaerende arbejde forventes at overstige
den samlede salgsveerdi, indregnes det
forventede tab som en tabsgivende aftale
under hensatte forpligtelser og omkostningsfe-
res i resultatopgerelsen.

Veerdien af de enkelte igangvacrende arbejder
med fradrag af acontofaktureringer
klassificeres som aktiver, nér salgsveardien
overstiger acontofaktureringer og som
forpligtelser, nar acontofaktureringer over-
stiger salgsvaerdien,

Periodeafgraensningsposter

Periodeafgraensningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrarende efterfglgende regnskabsar,

Likvider

Likvider omfatter likvide beholdninger og kort-
fristede vaerdipapirer, som uden hindring kan
omsasttes til likvide beholdninger, og hvorpa
der kun er ubetydelige risici for veerdisendrin-
ger.

Saatchi & Saatchi A/S

Arsrapport 2015
Annual report 2015

Write-downs are calculated as the difference
between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.

Construction contracts

Ongoing service supplies and work in progress
for third parties are measured at the market
value of the work performed less advances
received. The market value is calculated on the
basis of the percentage of completion at the
balance sheet date and the total expected
income from the relevant contract, The
percentage of completion is made up based on
costs incurred relative to the expected, total
expenses on each individual work in progress.

Where the outcome of contract work in
progress cannot be made up reliably, the
market value is measured at the costs incurred
in so far as they are expected to be paid by the
purchaser.

Where the total expenses relating to the work
in progress are expected to exceed the total
market value, the expected loss is recognised
as a loss-making agreement under 'Provisions’
and is expensed in the income statement.

The value of each contract in progress less
prepayments is classified as assets when the
market value exceeds prepayments and as
liabilities when prepayments exceeds the
market value.

Prepayments

Prepayments recognised under ‘Assets’
comprise prepaid expenses regarding
subsequent financial reporting years.

Cash and cash equivalents

Cash and cash equivalents comprise cash and
short-term marketable securities which are
subject to an insignificant risk of changes in
value,
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Egenkapital

Foreslaet udbytte

Udbytte, som foreslas deklareret for regnskabs-
aret, pressenteres som en saerskilt post under
egenkapitalen.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkam-
ster samt betalte acontoskatter.

Henszaettelse til udskudt skat beregnes efter
den balanceorienterede geeldsmetode af alle
midlertidige forskelle metlem
regnskabsmasssige og skattemaessige veerdier
af aktiver og forpligtelser, bortset fra midlertidi-
ge forskelle, som opstar pa anskaffelsestids-
punktet for aktiver og forpligtelser, og som
hverken pavirker resultatet eller den skatte-
pligtige indkomst.

Udskudt skat méales pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil veere geeldende, nar den udskudte
skat forventes udlest som aktuel skat. Andring
i udskudt skat som falge af eendringer i skatte-
satser indregnes i resultatopgerelsen.

Som administrationsselskab i
sambeskatningskredsen overtages haftelsen
for dattervirksomhedernes selskabsskatter
overfor skattemyndighederne | takt med
dattervirksomhedernes betaling af sambeskat-
ningsbidrag. Skyldige eller tilgodehavende
sambeskatningsbidrag indregnes i balancen
som tilgodehavende skat eller skyldig selskabs-
skat.

Saatchi & Saatchi A/S er
administrationsselskab for alle danske
salskaber som tilherer Publicis Group

Andre gaeldsforpligtelser

Andre gaeldsforpligtelser males til
nettorealisationsvaerdien.

Saatchi & Saatchi A/S

Arsrapport 2015
Annual repurt 2015

Equity

Proposed dividends

Dividends proposed for the financial year are
presented as a separate item under "Equity’,

Corporation tax

Current tax payable and receivable is
recognised in the balance sheet as tax
computed on the taxable income for the year,
adjusted for tax on the taxable income of prior
years and for tax paid on account.

Provisions for deferred tax are calculated,
based on the liability method, of all temporary
differences between carrying amounts and tax
values, with the exception of temporary
differences occurring at the time of acquisition
of assets and liabilities neither affecting the
results of operations nor the taxable income,

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
halance sheet date when the deferred tax is
expected to crystallise as current tax. Changes
in deferred tax due to changes in the tax rate
are recognised in the income statement.

As management company for all the entities in
the joint taxation arrangement, the parent is
liable for the subsisidaries' income taxes vis-a-
vis the tax authorities as the subsidiaries pay
their joint taxation contributions. Joint
taxation contributions payable or receivables
are recognised in the balance sheet as income
tax receivable or payable.

Saatchi & Saatchi A/S is management company
for all the danish entities in the joint taxation
arrangement related to the Publicis Group.

Other payables

Other payables are measured at net realisable
value.

16




Arsregnskab 1. januar - 31. december
Financial statements fer the period 1 January - 31 December

Noter
Notes ta the financial statements

DKK

Personaleomkostninger

Staff costs

Lanninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger

Other staff costs

Finansielle indteegter
Financial income
Valutakursgevinst

Exchange gain

Andre finansielle indtagter
Other financial income

Finansielle omkostninger

Financial expenses

Renteomkostninger til tilknyttede virksomheder
Interest expenses, group entities

Valutakurstab

Exchange losses

Andre finansielle omkaostninger

Other financial expenses

Saatchi & Saatchi A/S

Arsrapport 2015
Annual report 2015

2015 2014
4.991.419 7.116.517
78.368 122.178
31.994 92,619
59.550 133.893
5.161.331 7,464,207
5.408 13.362
68.133 0
73.541 13,362
34,666 24,095
46.064 42.937
68.839 117.478
149.569 184.510
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OKK

Skat af arets resultat
Tax for the year

Arets regulering af udskudt skat

Deferred tax adjustmonts in the year

Regulering af skat vedrorende tidligere ar
Tax adjustments, prior yoars

/Endring af skatteprocent
Change in tax rato

Materielle anlaegsaktiver
Property, plant and equipment

DKK

Kostpris 1. januar 2015
Cost at 1 January 2015

Kostpris 31. december 2015
Cost at 31 December 2015

Af- og nedskrivninger 1. januar 2015
Impairment losses and depreclation at 1 January 2015
Afskrivninger

Depreciation

Af- og nedskrivninger 31. december 2015

Impairment losses and depreciation at 31 December 2015
Regnskabsmaessig veerdi 31. december 2015

Carrying amount at 31 December 2015

DKK

Entreprisekontrakter
Construction contracts
Salgsveerdi af udfart arbejde
Selling price of work performed

Saatchi & Saatchi A/S

Arsrapport 2015
Annual report 2015

2015 2014
-253.220 -313.907
545.643 -498.568
5.689 0
298.112 -812.475
Andre anleaeg,

driftsmateriel og

Inventar

Fixtures and
fittings, other plant
and equipment

__ 196,346
1.916.346
1.862.833

23.684
1.886.517

29.829

2015 2014

202.581 136.461

202.581 136.461
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Aktiekapital
Sharo capital

Aktiekapitalen er fordelt saledes:
The share capital consists of the Tollowing:

Aktier, 500 stk. a nom. 1.000,00 kr.

Saatchi & Saatchi A/S

Arsrapport 2015
Annual report 20156

500,000 500.000

500 shares of DKK 1,000,00 each

500,000 500.000

Selskabets aktiekapital har uaendret varet
500.000 kr. de seneste 5 ar,

Sikkerhedsstillelser
Collateral

Virksomheden har [kke stillet pant eller anden
sikkerhed i aktiver pr. 31/12 2015,

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and cantingencies, etc.

Andre eventualforpligtelser
Qther contingent liabllitles

Kautions- og garantiforpligtelser

The Company's share capital has remained
DKK 500,000 over the past b years.

The Company has not placed any assets or
other as security for loans at 31/12 2015.

Guarantee commitments

Andre gkonomiske forpligteiser
Other financial obligations

Leje- og leasingforpligtelser i svrigt:
Other rent and lease liabilities:

Leje- og leasingforpligtelser

1.004.100 1,004.000
1.004.100 1.004.000
1.369.106 1.274.009

Rent and lease liabilities

Neertstaende parter
Related parties

Saatchi & Saatchi A/S' naertstaende parter omfatter falgende:
Saatchi & Saatchi A/S' related parties comprise the following:

Oplysning om koncernregnskaber
Information about consolidated financlal statements

Hjemsted
Domicile

Modervirksomhed
Parent

Rekvirering af modervirk-
somhedens koncernregnskab
Requisitioning of the parent’s
consolidated financial statements

33, Avenue des Champs
Elysees, F-75008 Paris
France

Publicis Group S.A.

hetp://www.publicisgroupe.c
om/#/en/relations
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