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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Management's statement

Today, the board of directors and the managing director have presented the annual report of Interket A/S for the

financial year 2021.

The annual report has been presented in accordance with the Danish Financial Statements Act.

We consider the accounting policies appropriate and, in our opinion, the consolidated financial statements and the

financial statements provide a fair presentation of the assets, equity and liabilities, and the financial position,

consolidated and for the company, respectively, at 31 December 2021, and of the result of the activities,

consolidated and of the company, respectively, during the financial year 1 January – 31 December 2021.

We are of the opinion that the management commentary presents a fair account of the issues dealt with.

We recommend that the annual report be approved at the Annual General Meeting.

Glostrup, 17 May 2022

Managing Director

Carl E. Parkander

Board of directors

Åke Fredriksson Björn Parkander Carl E. Parkander

Hans Holger Therp Bent Aage Petersen
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Independent auditor's report

To the Shareholders of Interket A/S

Opinion

We have audited the consolidated financial statements and the parent company financial statements of Interket A/S

for the financial year 1 January to 31 December 2021, which comprise income statement, balance sheet, statement of

changes in equity, notes and a summary of significant accounting policies for both the Group the Parent Company, as

well as consolidated statement of cash flows. The consolidated financial statements and the parent company financial

statements are prepared under the Danish Financial Statements Act.

In our opinion, the consolidated financial statements and the parent company financial statements give a true and fair

view of the financial position of the Group and the Parent Company at 31 December 2021, and of the results of the

Group and the Company's operations as well as the consolidated cash flows for the financial year 1 January - 31

December 2021 in accordance with the Danish Financial Statements Act.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional

requirements applicable in Denmark. Our responsibilities under those standards and requirements are further

described in the “Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements and the Parent

Company Financial Statements” section of our report. We are independent of the Group in accordance with the

International Ethics Standards Board for Accountants’ International Code of Ethics for Professional Accountants

(IESBA Code) and the additional ethical requirements applicable in Denmark, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the IESBA Code. We believe that the audit evidence we

have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We direct the reader's attention to note 15 in the financial statements, which describes the deferred tax assets of the

company and the group. Our conclusion is not modified regarding this.

Management’s Responsibilities for the Consolidated Financial Statements and the Parent Company Financial

Statements

Management is responsible for the preparation of consolidated financial statements and parent company financial

statements that give a true and fair view in accordance with the Danish Financial Statements Act, and for such

internal control as Management determines is necessary to enable the preparation of consolidated financial

statements and parent company financial statements that are free from material misstatement, whether due to fraud or

error.

In preparing the consolidated financial statements and the parent company financial statements, Management is

responsible for assessing the Group´s and the Parent Company’s ability to continue as a going concern, disclosing, as

applicable, matters related to going concern and using the going concern basis of accounting in preparing the

consolidated financial statements and the parent company financial statements unless Management either intends to

liquidate the Group or the Company or to cease operations, or has no realistic alternative but to do so.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Independent auditor's report

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements and the Parent Company

Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements and the parent

company financial statements as a whole are free from material misstatement, whether due to fraud or error, and to

issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with ISAs and the additional requirements applicable in Denmark

will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of these consolidated financial statements and parent company financial

statements.

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in Denmark, we

exercise professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial statements and the parent

company financial statements, whether due to fraud or error, design and perform audit procedures responsive to

those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of

not detecting a material misstatement resulting from fraud is higher than for one resulting from error as fraud may

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the

Group´s and the Company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related

disclosures made by Management.

Conclude on the appropriateness of Management’s use of the going concern basis of accounting in preparing the

consolidated financial statements and the parent company financial statements and, based on the audit evidence

obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the

Group´s and the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists,

we are required to draw attention in our auditor’s report to the related disclosures in the consolidated financial

statements and the parent company financial statements or, if such disclosures are inadequate, to modify our opinion.

Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future

events or conditions may cause the Group and the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and contents of the consolidated financial statements and the parent

company financial statements, including the disclosures, and whether the consolidated financial statements and the

parent company financial statements represent the underlying transactions and events in a manner that gives a true

and fair view.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Independent auditor's report

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities

within the Group to express an opinion on the consolidated financial statements. We are responsible for the

direction, supervision and performance of the group audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing

of the audit and significant audit findings, including any significant deficiencies in internal control that we identify

during our audit.

Statement on Management’s Review

Management is responsible for Management’s Review.

Our opinion on the consolidated financial statements and the parent company financial statements does not cover

Management’s Review, and we do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements and the parent company financial statements,

our responsibility is to read Management’s Review and, in doing so, consider whether Management’s Review is

materially inconsistent with the consolidated financial statements and the parent company financial statements or our

knowledge obtained during the audit, or otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider whether Management’s Review provides the information required

under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that Management’s Review is in accordance with the financial

statements and has been prepared in accordance with the requirements of the Danish Financial Statement Act. We

did not identify any material misstatement of Management’s Review.

Copenhagen, 17 May 2022

Grant Thornton
State Authorised Public Accountants
Company reg. no. 34 20 99 36

Maibritt Nygaard Claus Koskelin
State Authorised Public Accountant State Authorised Public Accountant
mne42813 mne30140
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Company information

The company Interket A/S

Ejby Industrivej 91

2600 Glostrup

Web site www.interket.com

Company reg. no. 10 66 57 44

Established: 1 February 1987

Domicile: Glostrup

Financial year: 1 January - 31 December

Board of directors Åke Fredriksson

Björn Parkander

Carl E. Parkander

Hans Holger Therp

Bent Aage Petersen

Managing Director Carl E. Parkander

Auditors Grant Thornton, Statsautoriseret Revisionspartnerselskab

Stockholmsgade 45

2100 København Ø

Subsidiaries Interket Holding B.V., Ommen, Netherlands

Interket Holdings UK Limited, Derbyshire, England

Interket GmbH, Hannover, Germany

Interket AB, Helsingborg, Sweden

Interket B.V., Ommen, Netherlands

Interket Beheer B.V., Ommen, Netherlands

Interket Limited, Derbyshire, England

Stampiton Holdings Limited, Derbyshire, England

Folderbirch Limited, Derbyshire, England

Tasco Distributors Limited, Derbyshire, England
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Group overview
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Consolidated financial highlights

DKK in thousands. 2021 2020 2019 2018 2017

Income statement:

Revenue 289.797 324.662 324.189 328.301 318.772

Gross profit 98.970 114.527 109.360 99.860 89.885

Profit from operating activities 16.378 4.510 4.470 -1.391 -12.109

Net financials -1.674 -3.520 -3.971 -3.536 -3.139

Net profit or loss for the year 5.218 918 -368 -5.803 -13.538

Statement of financial position:

Balance sheet total 165.319 186.036 186.717 191.102 213.640

Equity 67.426 60.660 52.782 32.762 38.696

Cash flows:

Operating activities 14.416 18.983 13.106 2.594 -233

Investing activities 4.932 -17.679 -5.659 -6.389 -1.064

Financing activities -16.564 -182 -6.043 3.881 1.245

Investment in tangible fixed assets -27.161 -18.070 -5.659 -6.390 -3.298

Employees:

Average number of full-time employees 184 220 218 227 227

Key figures in %:

Gross margin ratio 34,2 35,3 33,7 30,4 28,2

Profit margin (EBIT-margin) 5,7 1,4 1,4 -0,4 -3,8

Solvency ratio 40,8 32,6 29,8 17,9 18,7

Return on equity 7,7 2,3 -0,8 -15,6 -35,4

Calculations of key figures and ratios follow the recommendations of the Danish Association of Finance Analysts.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Management´s review

The principal activities of the group

The main activity of the Interket Group is production and sale of self adhesive labels and related products and

solutions.

Development in activities and financial matters

The group revenue for the year totals t.DKK 289.797 against t.DKK 324.662 last year. Income or loss from ordinary

activities after tax for the group totals t.DKK 5.218  against t.DKK 918 last year. Interket A/S' income or loss from

ordinary activities after tax totals t.DKK 5.218  against t.DKK 1.352 last year. 

Following a strategic overview of the group’s different markets, the operational activity in Denmark was sold to

Schur Labels A/S on the 1st of March 2021, which explains the drop in sales during the year. 

The positive development has continued during the year and the group’s net sales excluding Denmark increased with

t.DKK 17.278 or 6,6 % compared to last year. In 2021, we have yet again experienced a strong year in relation to

new sales, which will have a positive effect on both sales and profits in 2022.  

Like in many other industry sectors, the second half of the year was characterized by supply chain challenges for raw

material with increasing prices as a result. The group’s procurement function has for some time taken actions in

order to broaden our supplier base, which has made it possible for the group to serve its customers in the best

possible way during the year. 

In order to support further development of the group business we have continued our ambitious investment program

with new installations in all countries. 

The Groups exchange rate, currency and creditrisk

The Board of Directors continuously focuses on the financial risks under which the Group operates. Financial risks

are managed through the use of operating and liquidity budgets.

Sales to and abroad means that earnings, cash flows and equity are affected by exchange rate and interest rate

developments for EUR, SEK and GBP. It is not the company's policy to hedge commercial currency risks. No

speculative currency positions are entered into.

The Interket Group's use of paper as a commodity poses a special risk due to the significant price fluctuations during

periods. There is an ongoing focus on the paper market, so that one can respond if one deficiency situation arises.

Expected developments

The limited availability of raw material on the market will have a negative impact during 2022 but with the already

implemented and planned actions, the group expects to generate positive results also in 2022. 

Interket A/S · Annual report 2021 8
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Management´s review

Events occurring after the end of the financial year

Following a turbulent year with many supply chain problems, the workforce at UPM’s factories in Finland went out

on strike as of the 1st of January 2022. UPM is a major producer and supplier of glassine paper and other paper

grades used for producing labels. Prolonged strike action risks having severe repercussions on the availability of raw

material for the whole industry.  

Corporate social responsibility report pursuant to section 99 a of the Danish Financial Statements Act

The Corporate Social Responsibility Statement covers the financial period January 1 to December 31, 2021.

The Interket Group does not have centrally defined policies in the area of corporate social responsibility, including

human rights and climate change, but can provide the following:

Environmental issues – including climate change

The company has prepared all statutory environmental assessments.

Know how resources

In order to continuously deliver innovative solutions to customers, it is crucial that the Interket Group can recruit and

retain employees with a high level of qualifications, both at the functionary and production levels.

The goal is that the Group is among the technological leaders and is ready to adapt with a high level of professional

knowledge.

2021 has again been a positive but changing year for the Interket group, including the staff.

Target figures and policies for the underrepresented gender

In general, the Group's employees must experience an open and open minded culture. Both women and men must

therefore have the same opportunities for careers and management positions.

For the Board of Directors, the goal is that the underrepresented gender is at least 25% within 4 years. For the

management team, the goal is for the under represented gender to be at least 25%. At the end of 2021, the

underrepresented gender represented 0% of the Board of Directors (2020: 0%).
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Income statement 1 January - 31 December

DKK thousand.

Group Parent
Note 2021 2020 2021 2020

1 Revenue 289.797 324.662 0 0

Change in inventories of finished goods and
work in progress -604 850 0 0

Own work capitalised 0 231 0 232

Other operating income 7.790 0 0 0

Costs of raw materials and consumables -160.945 -172.193 0 0

Other external costs -37.068 -39.023 -192 -848

Gross profit 98.970 114.527 -192 -616

3 Staff costs -70.608 -95.418 -150 -150

Depreciation, amortisation, and impairment -11.984 -14.599 0 0

Operating profit 16.378 4.510 -342 -766

Income from equity investments in subsidiaries 0 0 5.893 3.488

Other financial income from group enterprises 0 0 749 1.263

Other financial income 317 260 0 0

4 Other financial costs -1.991 -3.780 -948 -1.822

Pre-tax net profit or loss 14.704 990 5.352 2.163

Tax on net profit or loss for the year -9.486 -72 -6.309 99

5 Results for the year after tax on discontinued
operations 0 0 6.175 -910

6 Net profit or loss for the year 5.218 918 5.218 1.352

Break-down of the consolidated profit or loss:

Shareholders in Interket A/S 5.218 1.352

Non-controlling interests 0 -434

5.218 918

Interket A/S · Annual report 2021 10
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Balance sheet at 31 December

DKK thousand.

Assets

Group Parent
Note 2021 2020 2021 2020

Non-current assets

7 Goodwill 21.776 34.678 0 0

Total intangible assets 21.776 34.678 0 0

8 Property 11.332 12.055 0 0

9 Plant and machinery 49.698 41.071 0 3.662

10 Other fixtures and fittings, tools and equipment 2.667 4.889 0 0

11 Prepayments for property, plant, and equipment 2.628 0 0 0

Total property, plant, and equipment 66.325 58.015 0 3.662

12 Investments in subsidiaries 0 0 76.073 67.471

13 Receivables from group enterprises 0 0 8.094 8.235

14 Other receivables 0 1.521 0 0

Total investments 0 1.521 84.167 75.706

Total non-current assets 88.101 94.214 84.167 79.368

Current assets

Raw materials and consumables 15.026 17.255 0 0

Work in progress 219 2.968 0 0

Manufactured goods and goods for resale 7.457 7.457 0 0

Total inventories 22.702 27.680 0 0

Trade receivables 39.494 46.016 217 0

Receivables from group enterprises 0 0 2.329 762

15 Deferred tax assets 3.033 9.219 0 2.181

Income tax receivables 0 67 0 0

Other receivables 2.419 2.242 451 0

16 Prepayments and accrued income 2.703 2.515 0 0

Total receivables 47.649 60.059 2.997 2.943

Cash on hand and demand deposits 6.867 4.083 11 1

5 Assets from discontinued operations 0 0 0 41.145

Total current assets 77.218 91.822 3.008 44.089

Total assets 165.319 186.036 87.175 123.457
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Balance sheet at 31 December

DKK thousand.

Equity and liabilities

Group Parent
Note 2021 2020 2021 2020

Equity

17 Contributed capital 54.400 54.400 54.400 54.400

Retained earnings 13.026 6.260 13.026 6.260

Equity before non-controlling interest. 67.426 60.660 67.426 60.660

Total equity 67.426 60.660 67.426 60.660

Provisions

18 Provisions for deferred tax 6.457 5.675 0 0

19 Other provisions 346 1.040 0 0

Total provisions 6.803 6.715 0 0

Long term labilities other than provisions

20 Subordinate loan capital 14.520 14.830 14.520 14.830

Bank loans and mortage debts 3.116 4.568 0 1.055

Lease liabilities 5.611 6.161 0 0

Payables to group enterprises 0 0 3 5.916

21 Total long term liabilities other than provisions 23.247 25.559 14.523 21.801

21 Current portion of long term payables 2.389 9.733 0 6.471

Bank loans 24.956 35.923 4.759 22.329

Trade payables 22.693 21.945 131 524

Income tax payable 885 504 0 0

Other payables 16.920 24.997 336 0

5 Liabilities arising from discontinued operations 0 0 0 11.672

Total short term liabilities other than provisions 67.843 93.102 5.226 40.996

Total liabilities other than provisions 91.090 118.661 19.749 62.797

Total equity and liabilities 165.319 186.036 87.175 123.457
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Balance sheet at 31 December

DKK thousand.

Equity and liabilities

Group Parent
Note 2021 2020 2021 2020

2 Fees, auditor 

22 Charges and security

23 Contingencies

24 Related parties
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Consolidated statement of changes in equity

DKK thousand.

Contributed capital Retained earnings

Non-controlling

interests Total

Equity 1 January 2020 47.500 8.138 -2.855 52.783

Cash capital increase 6.900 1.104 0 8.004

Retained earnings for the year 0 1.352 -434 918

Acquisition of minority shares 0 -3.578 3.578 0

Foreign exchange adjustment 0 -940 -289 -1.229

Sale of treasury shares 0 184 0 184

Equity 1  2021 54.400 6.260 0 60.660

Retained earnings for the year 0 5.218 0 5.218

Foreign exchange adjustment 0 1.548 0 1.548

54.400 13.026 0 67.426

Statement of changes in equity of the parent

DKK thousand.

Contributed capital

Reserve for net revalua-

tion according to the eq-

uity method Retained earnings Total

Equity 1 January 2020 47.500 0 8.138 55.638

Cash capital increase 6.900 0 1.104 8.004

Share of profit or loss 0 0 1.352 1.352

Foreign exchange adjustment 0 0 -940 -940

Sale of treasury shares 0 0 184 184

Adjustment due to the acquisition of the

minority shares 0 0 -3.578 -3.578

Equity 1 January 2021 54.400 0 6.260 60.660

Share of profit or loss 0 0 5.218 5.218

Foreign exchange adjustment 0 0 1.548 1.548

54.400 0 13.026 67.426
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Statement of cash flows 1 January - 31 December

DKK thousand.

Group
Note 2021 2020

Net profit or loss for the year 5.218 918

25 Adjustments 15.353 18.191

26 Change in working capital -2.410 4.752

Cash flows from operating activities before net financials 18.161 23.861

Interest received, etc. 316 260

Interest paid, etc. -1.991 -3.780

Cash flows from ordinary activities 16.486 20.341

Income tax paid -2.070 -1.358

Cash flows from operating activities 14.416 18.983

Purchase of property, plant, and equipment -27.161 -18.070

Sale of property, plant, and equipment 32.093 391

Cash flows from investment activities 4.932 -17.679

Acquisition of minority shares 0 -328

Sale of treasury shares 0 184

Cash capital increase 0 8.004

Changes in short-term debt -16.564 -8.042

Cash flows from investment activities -16.564 -182

Change in cash and cash equivalents 2.784 1.122

Cash and cash equivalents at 1 January 4.083 2.961

Cash and cash equivalents at 31 December 6.867 4.083

Cash and cash equivalents

Cash on hand and demand deposits 6.867 4.083

Cash and cash equivalents at 31 December 6.867 4.083
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Notes

DKK thousand.

Group Parent
2021 2020 2021 2020

1. Revenue

Sale of goods (sales method) 289.797 324.662 9.549 58.232

Discontinued operations 0 0 -9.549 -58.232

289.797 324.662 0 0

Segmental statement

Activities – primary segment:

Production

and sales of

self-adhesive

labels Total

Group 289.797 289.797

Geographical – secondary segment:

Germany Denmark England Sweden Netherlands Total

Group 47.284 9.332 118.189 19.402 95.590 289.797

Group Parent
2021 2020 2021 2020

2. Fees, auditor 

Total fee for Grant Thornton, State Authorised

Public Accountants 212 118 212 118

Total fee for Allens Accountants Limited,

England 173 157 0 0

Total fee for Bilanzia GmbH, Germany 102 126 0 0

Total fee for KRC Van Elderen

Registeraccaountants B.V., Netherlands 102 86 0 0

Total fee for Tre Revisorer i Hbg AB, Sweden 47 71 0 0

Remuneration related to statutory audit 557 448 0 0

Other services 79 110 0 0

636 558 0 0
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Notes

DKK thousand.

Group Parent
2021 2020 2021 2020

3. Staff costs

Salaries and wages 58.596 81.429 150 150

Pension costs 3.473 4.415 0 0

Other costs for social security 7.074 7.390 0 0

Other staff costs 1.465 2.184 0 0

70.608 95.418 150 150

Executive board and board of directors 150 1.550 150 1.550

Average number of employees 184 220 6 34

4. Other financial costs

Financial costs, group enterprises 0 0 757 1.063

Other financial costs 1.991 3.780 191 759

1.991 3.780 948 1.822

5. Discontinued operations (parent)

In 2021, the enterprise entered into an agreement on the sale of its danish operations to an external party. The

sale was completed in March 2021 and, as a result, the net assets to be transferred are currently recognised in

the statement of financial position as discontinued operations. 
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Notes

DKK thousand.

. Discontinued operations (continued)

Parent
2021 2020

Breakdown of post-tax net profit or loss for the year of discontinued operations into principal items:

Revenue 9.549 58.232

Change in inventories of finished goods andwork in progress 38 2.208

Costs of raw materials and consumables -3.423 -32.486

Other external costs -981 -5.565

Staff costs 1.625 -19.393

Depreciation, amortisation, and impairment -669 -3.420

Other financial costs 36 -743

Pre-tax profit or loss 6.175 -1.167

Tax on results 0 257

Post-tax net profit or loss for the year of discontinued operations 6.175 -910

Breakdown of assets and liabilities concerning discontinued operations into principal items:

Goodwill 0 11.373

Plant and machinery 0 6.832

Other fixtures and fittings, tools and equipment 0 671

Other receivables 0 1.514

Inventories 0 4.863

Trade receivables 0 10.936

Deferred tax assets 0 4.002

Other receivables 0 954

Assets, discontinued operations 0 41.145

Lease liabilities 0 2.711

Trade payables 0 3.881

Other payables 0 5.080

Liabilities, discontinued operations 0 11.672

Net assets, discontinued operations 0 29.473

The sales price exceed the carrying amount of the net assets.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Notes

DKK thousand.

Parent
2021 2020

6. Proposed appropriation of net profit

Transferred to retained earnings 5.218 1.352

Total allocations and transfers 5.218 1.352

Group Parent
31/12 2021 31/12 2020 31/12 2021 31/12 2020

7. Goodwill

Cost 1 January 62.071 62.162 0 22.826

Translation at the exchange rate at the balance
sheet date 31 December 273 -91 0 0

Disposals during the year -22.826 0 0 0

Transfers 0 0 0 -22.826

Cost 31 December 39.518 62.071 0 0

Amortisation and writedown 1 January -27.393 -24.829 0 -10.312

Translation at the exchange rate at the balance
sheet date 31 December -214 140 0 0

Amortisation and depreciation for the year -1.589 -2.704 0 -1.142

Reversal of depreciation, amortisation and
impairment loss, assets disposed of 11.454 0 0 0

Transfers 0 0 0 11.454

Amortisation and writedown 31 December -17.742 -27.393 0 0

Carrying amount, 31 December 21.776 34.678 0 0
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Notes

DKK thousand.

Group Parent
31/12 2021 31/12 2020 31/12 2021 31/12 2020

8. Property

Cost 1 January 32.771 32.898 0 0

Translation at the exchange rate at the balance
sheet date 31 December -20 -127 0 0

Additions during the year 51 0 0 0

Disposals during the year -8.720 0 0 0

Cost 31 December 24.082 32.771 0 0

Depreciation and writedown 1 January -20.716 -20.364 0 0

Translation at the exchange rate at the balance
sheet date 31 December 11 79 0 0

Amortisation and depreciation for the year -765 -431 0 0

Reversal of depreciation, amortisation and
impairment loss, assets disposed of 8.720 0 0 0

Depreciation and writedown 31 December -12.750 -20.716 0 0

Carrying amount, 31 December 11.332 12.055 0 0
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Notes

DKK thousand.

Group Parent
31/12 2021 31/12 2020 31/12 2021 31/12 2020

9. Plant and machinery

Cost 1 January 140.566 132.930 3.662 18.063

Translation at the exchange rate at the balance
sheet date 31 December 3.528 -3.656 0 0

Additions during the year 28.430 15.684 1.798 3.662

Disposals during the year -42.340 -4.392 -5.460 -1.440

Transfers 303 0 0 -16.623

Cost 31 December 130.487 140.566 0 3.662

Depreciation and writedown 1 January -99.495 -98.170 0 -9.616

Translation at the exchange rate at the balance
sheet date 31 December -3.469 2.823 0 0

Amortisation and depreciation for the year -8.312 -8.532 -479 -1.615

Reversal of depreciation, amortisation and
impairment loss, assets disposed of 30.487 4.384 479 1.440

Transfers 0 0 0 9.791

Depreciation and writedown 31 December -80.789 -99.495 0 0

Carrying amount, 31 December 49.698 41.071 0 3.662

Lease assets are recognised at a carrying
amount of 6.283 13.540 0 3.064
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Notes

DKK thousand.

Group Parent
31/12 2021 31/12 2020 31/12 2021 31/12 2020

10. Other fixtures and fittings, tools and

equipment

Cost 1 January 31.241 30.024 0 7.586

Translation at the exchange rate at the balance
sheet date 31 December 719 -619 0 0

Additions during the year 655 2.386 0 332

Disposals during the year -9.104 -550 0 -158

Transfers -303 0 0 -7.760

Cost 31 December 23.208 31.241 0 0

Depreciation and writedown 1 January -26.352 -24.124 0 -6.575

Translation at the exchange rate at the balance
sheet date 31 December -661 539 0 0

Amortisation and depreciation for the year -1.959 -3.313 0 -671

Reversal of depreciation, amortisation and
impairment loss, assets disposed of 8.431 546 0 158

Transfers 0 0 0 7.088

Depreciation and writedown 31 December -20.541 -26.352 0 0

Carrying amount, 31 December 2.667 4.889 0 0

11. Prepayments for property, plant, and

equipment

Additions during the year 2.628 0 0 0

Cost 31 December 2.628 0 0 0

Carrying amount, 31 December 2.628 0 0 0
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Notes

DKK thousand.

Parent
31/12 2021 31/12 2020

12. Investments in subsidiaries

Cost 1 January 58.960 54.911

Additions during the year 7.437 4.049

Cost 31 December 66.397 58.960

Revaluations, opening balance 1 January -15.168 -10.958

Translation at the exchange rate at the balance sheet date 1.549 -940

Net profit or loss for the year before amortisation of goodwill 5.893 3.488

Dividend -989 -3.180

Adjustment due to the acquisition of minority shares 0 -3.578

Revaluation 31 December -8.715 -15.168

Offset against receiveables 18.391 23.679

Set off against debtors and provisions for liabilities 18.391 23.679

Carrying amount, 31 December 76.073 67.471

Financial highlights for the enterprises according to the latest approved annual reports

DKK in thousands Equity

interest Equity

Results for the

year

Carrying

amount, Interket

A/S

Interket Holding B.V., Ommen,
Netherlands 100 % 30.444 5.386 30.444

Interket Holdings UK Limited,
Derbyshire, England 100 % 28.165 549 28.165

Interket GmbH, Hannover, Germany 100 % -18.391 -2.170 -18.391

Interket AB, Helsingborg, Sweden 100 % 17.464 2.128 17.464

57.682 5.893 57.682

Interket Holdings UK Limited owns the companies Folderbirch Limited, Tasco Distributors Limited,

Stampiton Holdings Limites and Interket Limited 100%.

Interket Holding B.V. owns the companies Interket B.V. and Interket Beheer B.V. 100%.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Notes

DKK thousand.

Group Parent
31/12 2021 31/12 2020 31/12 2021 31/12 2020

13. Receivables from group enterprises

Amounts owed by Interket GmbH, Germany 0 0 8.094 8.235

0 0 8.094 8.235

14. Other receivables

Deposits 0 1.521 0 0

0 1.521 0 0

15. Deferred tax assets

Deferred tax assets 1 January 9.219 8.840 2.181 5.793

Deferred tax of the net profit or loss for the year -6.186 379 -2.181 390

Discontinued operations 0 0 0 -4.002

3.033 9.219 0 2.181

The Group has per December 31, 2021, tax assets totaled DKK 3.033. The tax asset consists of tax loss

carryforwards.

Based on the budgets up to 2021, management has estimated that it is probable that future taxable income will

be available within 3-5 years in which unused tax losses and unused tax deductions can be utilized.

16. Prepayments and accrued income

Prepayments consist of prepaid leasing, insurance and generel expenses.

17. Contributed capital

The share capital consists of 10.880.000 shares, each with a nominal value of DKK 5. The share capital is

fully paid. The share capital is not devided into classes, and there are no special rights for any shares.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Notes

DKK thousand.

Group
31/12 2021 31/12 2020

18. Provisions for deferred tax

Provisions for deferred tax 1 January 5.675 6.492

Deferred tax of the net profit or loss for the year 782 -817

Deferred tax recognised directly in equity 0 0

6.457 5.675

19. Other provisions

Provisions include a clean up obligation in the Netherlands.

20. Subordinate loan capital

In February 2016, the parent company issued subordinated loan capital to associated companies at a nominal

value of t.SEK 20.000, at an annual interest rate of 5%. The loans are subordinated capital, which retires for

other debt obligations of the company. As of December 31, 2021, the loan amounts to DKK 14,5 million, due

on January 1, 2022.

21. Liabilities other than provision

Total

payables

31 Dec 2021

Current

portion of

long term

payables

Long term

payables

31 Dec 2021

Outstanding

payables

after

5 years

Group

Subordinate loan capital 14.520 0 14.520 0

Bank loans and mortage debts 3.511 395 3.116 0

Lease liabilities 7.605 1.994 5.611 0

25.636 2.389 23.247 0

Parent

Subordinate loan capital 14.520 0 14.520 0

Payables to group enterprises 3 0 3 0

14.523 0 14.523 0
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Notes

DKK thousand.

22. Charges and security

Parent

Interket A/S has issued a corporate mortgage on t.DKK. 12.000 for security of engagement with Nordea, as

per December 31, 2021, t.DKK. 4.738 (2020: t.DKK. 16.230). The corporate mortgage comprises simple

receivables from sales and services (secondary mortgage), inventories, operating inventory and equipment,

goodwill, domain names and rights, the carrying amount of which is per of December 31, 2021, t.DKK. 2.168

(2020: t.DKK. 42.970).

The company has guaranteed for debt to subsidiaries bank connections.

Group

The Group has collateral for debt to banks and mortgage-credit institutes, totaling t.DKK. 28.072 (2020:

t.DKK 40.491), paid down on a mortgage of DKK 12.000 plus mortgages on land and buildings, inventory

and debtors whose carrying value per December 31, 2021, t.DKK. 73.528 (2020: t.DKK. 85.751).

Production plants and machines where the carrying amount per December 31, 2021, t.DKK. 6.283 cf. note 9,

is financed by financial leasing, with the lease obligation on December 31, 2021, amounting to t.DKK 7.605.

23. Contingencies

Contingent liabilities

Parent

Interket A/S has per of December 31, 2021, the guarantor is liable for financial- and mortgage debt in

subsidiaries and has contingent liabilities arising from ordinary operations.

Group

The Group has per of December 31, 2021, no contingent liabilities, other than the booked provisions for the

potential clean-up of contaminated land in The Netherlands, leases and the obligations arising from ordinary

operations.

Thus, the total future minimum lease payments under non-cancellable leases are distributed; within one year

from the balance sheet date t.DKK. 3.447 and after five years from the balance sheet date t.DKK. 3.048. The

total residual lease obligation amounts to t.DKK. 14.962.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Notes

DKK thousand.

24. Related parties

Controlling interest

Parkander Invest AB

Karlbergsvägen 75 bv

113 28 Stockholm

Majority shareholder

Transactions

There have been no movements with related parties that have not been concluded on market terms.

Consolidated financial statements

The company is included in the consolidated financial statements of Parkander Invest AB, Stockholm,

Sweden. The annual report can be obtained by contacting the company. 

Group
2021 2020

25. Adjustments

Depreciation, amortisation, and impairment 11.983 14.599

Profit from sale of assets -7.790 0

Other financial income -317 -260

Other financial costs 1.991 3.780

Tax on net profit or loss for the year 9.486 72

15.353 18.191

26. Change in working capital

Change in inventories 135 361

Change in receivables -6.524 3.636

Change in trade payables and other payables 3.979 755

-2.410 4.752

Interket A/S · Annual report 2021 27

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: A
M

1Y
I-E

3Z
G

M
-W

1B
N

N
-2

34
ZG

-7
VW

B0
-Y

G
IV

U



Grant Thornton, Statsautoriseret Revisionspartnerselskab

Accounting policies

The annual report for Interket A/S has been presented in accordance with the Danish Financial Statements Act

regulations concerning reporting class C enterprises (medium sized enterprises).  

The accounting policies are unchanged from last year, and the annual report is presented in DKK.

Pursuant to section 86 (4) of the Danish Financial Statements Act, no statement of cash flows for the enterprise has

been prepared, as the relevant information is included in the consolidated financial statements of Interket A/S.

Recognition and measurement in general

Income is recognised in the income statement concurrently with its realisation, including the recognition of value

adjustments of financial assets and liabilities. Likewise, all costs are recognised in the income statement, including

depreciations amortisations, writedowns for impairment, provisions, and reversals due to changes in estimated

amounts previously recognised in the income statement.

Assets are recognised in the statement of financial position when it seems probable that future economic benefits will

flow to the group and the value of the asset can be reliably measured.

Liabilities are recognised in the statement of financial position when it is seems probable that future economic

benefits will flow out of the group and the value of the liability can be reliably measured.

Assets and liabilities are measured at cost at the initial recognition. Hereafter, assets and liabilities are measured as

described below for each individual accounting item.

Certain financial assets and liabilities are measured at amortised cost, allowing a constant effective interest rate to be

recognised during the useful life of the asset or liability. Amortised cost is recognised as the original cost less any

payments, plus/less accrued amortisations of the difference between cost and nominal amount. In this way, capital

losses and gains are allocated over the useful life of the liability.

Upon recognition and measurement, allowances are made for such predictable losses and risks which may arise prior

to the presentation of the annual report and concern matters that exist on the reporting date.

Recognition of discontinued operations

Discontinued operations represent a considerable part of the enterprise if activities and cash flows, in operational and

accounting terms, are recognised separately from the rest of the enterprise and if the entity has either been sold or

demerged and held for sale and this sale is expected to be completed within one year in accordance with a formal

plan. Also, discontinued operations comprise enterprises which, on acquisition, were classified as held for sale.

Post-tax profit or loss on discontinued operations and value adjustments after tax on related assets and liabilities as

well as gains/losses from sales are recognised as separate items in the income statement without restating

comparatives. Revenue, costs, value adjustments, and tax on the discontinued operation in question are recognised in

the notes. Assets and related liabilities concerning discontinued operations are recognised as separate items in the

statement of financial position without restating comparatives and the principal items are specified in the notes.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Accounting policies

Assets relating to discontinued operations comprise non-current assets and disposal groups, the disposal of which is

expected as a result of discontinued operations. Disposal groups are assets disposed of in whole by sale or similar

transaction. Liabilities arising from assets concerning discontinued operations are obligations related directly to these

assets and will be transferred upon transaction. Assets are classified as assets relative to discontinued operations

when their carrying amount is primarily recovered through disposal within a 12-month period in accordance with a

formal plan rather than through continued use.

Assets or disposal groups relative to discontinued operations are measured at the lowest value at the time of an

operation being classified as a discontinued operation, or at fair value less sales costs. Assets are not depreciated or

amortised as of the time they are classified as discontinued operations.

Foreign currency translation

Transactions in foreign currency are translated by using the exchange rate prevailing at the date of the transaction.

Differences in the rate of exchange arising between the rate at the date of transaction and the rate at the date of

payment are recognised in the profit and loss account as an item under net financials. If currency positions are

considered to hedge future cash flows, the value adjustments are recognised directly in equity in a fair value reserve.

Receivables, payables, and other foreign currency monetary items are translated using the closing rate. The

difference between the closing rate and the rate at the time of the occurrence or initial recognition in the latest

financial statements of the receivable or payable is recognised in the income statement under financial income and

expenses.

Fixed assets acquired and paid for in foreign currency are measured at the exchange rate prevailing at the date of  the

transaction.

Group enterprises abroad are considered to be independent entities. The income statements are translated at an

average exchange rate for the month, and the balance sheet items are translated at the closing rates. Currency

translation differences, arising from the translation of the equity of group enterprises abroad at the beginning of the

year to the closing rate and from the translation of income statements from average prices to the closing rate, are

recognised directly in equity in the fair value reserve. This also applies to differences arising from translation of

income statements from average exchange rate to closing rate.

Translation adjustment of balances with group enterprises abroad that are considered part of the total investment in

group enterprises are recognised directly in equity in the fair value reserve. 

The consolidated financial statements

The consolidated income statements comprise the parent company Interket A/S and those group enterprises of which

Interket A/S directly or indirectly owns more than 50 % of the voting rights or in other ways exercise control.

Consolidation policies

The consolidated financial statements have been prepared as a summary of the parent company's and the group

enterprises' financial statements by adding together uniform accounting records calculated in accordance with the

group's accounting policies.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Accounting policies

Investments in group enterprises are eliminated by the proportionate share of the group enterprises' market value of

net assets and liabilities at the acquisition date.

In the consolidated financial statements, the accounting records of the group enterprises are recognised by 100%.

The minority interests' share of the profit for the year and of the equity in the group enterprises, which are not 100%

owned, is included in the group's profit and equity, but presented separately.

Purchases and sales of minority interests under continuing control are recognised directly in equity as a transaction

between shareholders.

Investments in associates are measured in the statement of financial position at the proportionate share of the

enterprises' equity value i calculated in accordance with the parent company's accounting policies and with

proportionate elimination of unrealised intercompany gains and losses. In the income statement, the proportional

share of the associates' results is recognised after elimination of the proportional share of intercompany gains and

losses.

The group activities in joint operations are recognised in the consolidated financial statements record by record.

Non-controlling interests

Non-controlling interests constitute a share of the group's total equity. By distribution of net profit, profit or loss for

the year is distributed on the share attributable to the non-controlling interests and the share attributable to the

parent's shareholders respectively.

Income statement

Revenue

The enterprise will be applying IAS 11 and IAS 18 as its basis of interpretation for the recognition of revenue.

Revenue is recognised in the income statement if delivery and passing of risk to the buyer have taken place before

the end of the year and if the income can be determined reliably and inflow is anticipated. Recognition of revenue is

exclusive of VAT and taxes and less any discounts relating directly to sales.

Usually, the conditions for recognition of net sales are met when the goods are transferred to the buyer.

Cost of sales

Cost of sales comprises costs concerning purchase of raw materials and consumables less discounts and changes in

inventories.

Own work capitalised

Own work capitalised includes staff cost and other internal costs incurred during the financial year and recognised in

the cost of proprietary intangible and tangible fixed assets.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Accounting policies

Other operating income

Other operating income comprises items of a secondary nature as regards the principal activities of the enterprise.

Other external costs

Other external costs comprise costs incurred for distribution, sales, advertising, administration, premises, loss on

receivables, and operational leasing costs.

Staff costs

Staff costs include salaries and wages, including holiday allowances, pensions, and other social security costs, etc.,

for staff members. Staff costs are less government reimbursements.

Depreciation, amortisation, and writedown for impairment

Depreciation, amortisation, and writedown for impairment comprise depreciation, amortisation, and writedown for

the year and profit and loss on the disposal of intangible and tangible assets.

Financial income and expenses

Financial income and expenses are recognised in the income statement with the amounts concerning the financial

year. Financial income and expenses comprise interest income and expenses, financial expenses from financial

leasing, realised and unrealised capital gains and losses relating to debt and transactions in foreign currency,

amortisation of financial assets and liabilities as well as surcharges and reimbursements under the advance tax

scheme, etc.

Results from equity investments in subsidiaries

After full elimination of intercompany profit or loss less amortised consolidated goodwill, the equity investment in

the individual group enterprises are recognised in the income statement of the parent as a proportional share of the

group enterprises' post-tax profit or loss.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax for the year and changes in deferred tax and is recognised in the

income statement with the share attributable to the net profit or loss for the year and directly in equity with the share

attributable to entries directly in equity. 

Statement of financial position

Intangible assets

Goodwill

Acquired goodwill is measured at cost with deduction of accumulated amortisation. Goodwill is amortised over the

estimated useful life, which is determined on the basis of management’s experience in the individual business areas.

Goodwill is amortised on a straightline basis over the amortisation period, which is set at between 5 and 25 years.

The amortisation period is determined on the basis of an expected pay-back period, being the longer for strategical

acquirees with a strong market position and an expected longterm earnings profile.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Accounting policies

Tangible assets

Property, plant, and equipment

Property, plant, and equipment are measured at cost less accrued depreciation and writedown for impairment. Land

is not subject to depreciation.

The depreciable amount is cost less any expected residual value after the end of the useful life of the asset. The

amortisation period and the residual value are determined at the acquisition date and reassessed annually. If the

residual value exceeds the carrying amount, the depreciation is discontinued.

If the amortisation period or the residual value is changed, the effect on amortisation will, in future, be recognised as

a change in the accounting estimates.

The cost comprises acquisition cost and costs directly associated with the acquisition until the time when the asset is

ready for use.

The cost of a total asset is divided into separate components. These components are depreciated separately, the

useful lives of each individual components differing, and the individual component representing a material part of

the total cost.

Depreciation is done on a straight-line basis according to an assessment of the expected useful life:

Useful life

Buildings 30 years

Plant and machinery 5-15 years

Other fixtures and fittings, tools and equipment 1-6 years

Minor assets with an expected useful life of less than 1 year are recognised as costs in the income statement in the

year of acquisition.

Profit or loss derived from the disposal of property, land, and equipment is measured as the difference between the

sales price less selling costs and the carrying amount at the date of disposal. Profit or loss is recognised in the income

statement under depreciation.

As regards self-constructed assets, the cost comprises direct costs for materials, components, deliveries from

subsuppliers and payroll costs concerning the construction of each individual asset.

Property, plant, and equipment in progress

Property, plant, and equipment in progress are measured and recognised as the total costs incurred. When the work

has been completed, the total value is transferred to the relevant item under property, plant, and equipment and is

amortised from the date of entry into service.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Accounting policies

Leases

The enterprise will be applying IAS 17 as its base of interpretation for recognition of classification and recognition

of leases.

At their initial recognition in the statement of financial position, leases concerning property, plant, and equipment

where the group holds all essential risks and advantages associated with the proprietary right (finance lease) are

measured either at fair value or at the present value of the future lease payments, whichever value is lower. When

calculating the present value, the discount rate used is the internal rate of return of the lease or, alternatively, the

borrowing rate of the enterprise. Hereafter, assets held under a finance lease are treated in the same way as other

similar property, plant, and equipment.

The capitalised residual lease commitment is recognised in the statement of financial position as a liability other than

provisions, and the interest part of the lease is recognised in the income statement for the term of the contract.

All other leases are regarded as operating leases. Payments in connection with operating leases and other lease

agreements are recognised in the income statement for the term of the contract. The group's total liabilities

concerning operating leases and lease agreements are recognised under contingencies, etc.

Impairment loss relating to non-current assets

The carrying amount of both intangible and tangible fixed assets as well as equity investments in subsidiaries are

subject to annual impairment tests in order to disclose any indications of impairment beyond those expressed by

amortisation and depreciation respectively.

If indications of impairment are disclosed, impairment tests are carried out for each individual asset or group of

assets, respectively. Writedown for impairment is done to the recoverable amount if this value is lower than the

carrying amount.

The recoverable amount is the higher value of value in use and selling price less expected selling cost. The value in

use is calculated as the present value of the expected net cash flows from the use of the asset or the asset group and

expected net cash flows from the sale of the asset or the asset group after the end of their useful life.

Previously recognised impairment losses are reversed when conditions for impairment no longer exist. Impairment

relating to goodwill is not reversed.

Investments

Investments in subsidiaries

Investments in subsidiaries are recognised and measured by applying the equity method. The equity method is used

as a method of consolidation.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Accounting policies

Investments in subsidiaries are recognised in the statement of financial position at the proportionate share of the

enterprise's equity value. This value is calculated in accordance with the parent's accounting policies with deductions

or additions of unrealised intercompany gains and losses as well as with additions or deductions of the remaining

value of positive or negative goodwill calculated in accordance with the acquisition method. Negative goodwill is

recognised in the income statement at the time of acquisition of the equity investment. If the negative goodwill

relates to contingent liabilities acquired, negative goodwill is not recognised until the contingent liabilities have been

settled or lapsed.

Consolidated goodwill is amortised over its estimated useful life, which is determined on the basis of the

management's experience with the individual business areas. Consolidated goodwill is amortised on a straight-line

basis over the amortisation period, which represent 5-20 years. The depreciation period is determined on the basis of

an assessment that these are strategically acquired enterpriseswith a strong market position and a long-term earnings

profile.

Investments in subsidiaries with a negative equity value are measured at DKK 0, and any accounts receivable from

these enterprises are written down to the extent that the account receivable is uncollectible. To the extent that the

parent has a legal or constructive obligation to cover an negative balance that exceeds the account receivable, the

remaining amount is recognised under provisions.

To the extent the equity exceeds the cost, the net revaluation of equity investments in subsidiaries  transferred to the

reserve under equity for net revaluation according to the equity method. Dividends from subsidiaries expected to be

adopted before the approval of this annual report are not subject to a limitation of the revaluation reserve. The

reserve is adjusted by other equity movements in subsidiaries.

Inventories

Inventories are measured at cost according to the FIFO method. In cases when the net realisable value of the

inventories is lower than the cost, the latter is written down for impairment to this lower value.

Costs of goods for resale, raw materials, and consumables comprise acquisition costs plus delivery costs.

Costs of manufactured goods and work in progress comprise the cost of raw materials, consumables, direct wages,

and indirect production costs. Indirect production costs comprise indirect materials and wages, maintenance and

depreciation of machinery, factory buildings, and equipment used in the production process, and costs for factory

administration and factory management. Borrowing expenses are not recognised in cost.

The net realisable value for inventories is recognised as the market price less costs of completion and selling costs.

The net realisable value is determined with due consideration of negotiability, obsolescence, and the development of

expected market prices.

Receivables

Receivables are measured at amortised cost, which usually corresponds to nominal value.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Accounting policies

In order to meet expected losses, impairment takes place at the net realisable value. The company has chosen to use

IAS 39 as a basis for interpretation when recognising impairment of financial assets, which means that impairments

must be made to offset losses where an objective indication is deemed to have occurred that an account receivable or

a portfolio of accounts receivable is impaired.If an objective indication shows that an individual account receivable

has been impaired, an impairment takes place at individual level.

Accounts receivable for which there is no objective indication of impairment at the individual level are evaluated at

portfolio level for objective indication of impairment. The portfolios are primarily based on the debtors' domicile

and credit rating in accordance with the company's and the group's credit risk management policy. Determination of

the objective indicators applied for portfolios are based on experience with historical losses.

Impairment losses are calculated as the difference between the carrying amount of accounts receivable and the

present value of the expected cash flows, including the realisable value of any securities received. The effective

interest rate for the individual account receivable or portfolio is used as the discount rate.

Prepayments and accrued income

Prepayments and accrued income recognised under assets comprise incurred costs concerning the following financial

year.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash at bank and on hand.

Equity

Treasury shares

Purchase prices and sales prices of own shares are recognised directly in equity. The capital reduction arising from

the cancellation of own shares will reduce the share capital by an amount corresponding to the nominal value of the

shares and increase the results brought forward, respectively.

Reserve for net revaluation according to the equity method

The reserve for net revaluation according to the equity method comprises net revaluation of equity investments in

subsidiaries, associates and equity interests proportional to cost.

The reserve may be eliminated in the event of losses, realisation of equity investments, or changes in the accounting

estimates. The reserve cannot be recognised by a negative amount.

Dividend

Dividend expected to be distributed for the year is recognised as a separate item under equity. 

Income tax and deferred tax

Current tax liabilities and current tax receivable are recognised in the statement of financial position as calculated tax

on the taxable income for the year, adjusted for tax of previous years' taxable income and for tax paid on account.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Accounting policies

Deferred tax is measured on the basis of temporary differences in assets and liabilities with a focus on the statement

of financial position. Deferred tax is measured at net realisable value.

Deferred tax is measured based on the tax rules and tax rates applying under the legislation prevailing in the

respective countries on the reporting date when the deferred tax is expected to be released as current tax. Changes in

deferred tax due to changed tax rates are recognised in the income statement, except for items included directly in

the equity.

Deferred tax assets, including the tax value of tax losses allowed for carryforward, are recognised at the value at

which they are expected to be realisable, either by settlement against tax of future earnings or by set-off in deferred

tax liabilities within the same legal tax unit. Any deferred net tax assets are measured at net realisable value.

Provisions

Provisions comprise expected costs of warranty commitments, restructuring, etc. Provisions are recognised when the

group has a legal or actual commitment resulting from a previously occurred event and when it is probable that the

settlement of the liability will result in consumption of the financial resources of the group.

Provisions are measured at net realisable value or at fair value. If the fulfilment of a liability is expected to take place

far in the future, the liability is measured at fair value.

Liabilities other than provisions

Financial liabilities other than provisions related to borrowings are recognised at the received proceeds less

transaction costs incurred. In subsequent periods, the financial liabilities are recognised at amortised cost,

corresponding to the capitalised value when using the effective interest rate. The difference between the proceeds

and the nominal value is recognised in the income statement during the term of the loan.

Mortgage loans and bank loans are thus measured at amortised cost which, for cash loans, corresponds to the

outstanding payables. For bond loans, the amortised cost corresponds to an outstanding payable calculated as the

underlying cash value at the date of borrowing, adjusted by amortisation of the market value on the date of the

borrowing effectuated over the repayment period.

Also, capitalised residual leasing liabilities associated with financial leasing contracts are recognised in the financial

liabilities.

Other liabilities concerning payables to suppliers, group enterprises, and other payables are measured at amortised

cost which usually corresponds to the nominal value.

Accruals and deferred income

Payments received concerning future income are recognised under accruals and deferred income.

Interket A/S · Annual report 2021 36

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: A
M

1Y
I-E

3Z
G

M
-W

1B
N

N
-2

34
ZG

-7
VW

B0
-Y

G
IV

U



Grant Thornton, Statsautoriseret Revisionspartnerselskab

Accounting policies

Statement of cash flows
The cash flow statement shows the cash flows for the year, divided in cash flows deriving from operating activities,

investment activities and financing activities, respectively, the changes in the liabilities, and cash and cash

equivalents at the beginning and the end of the year, respectively.

Cash flows from operating activities

Cash flows from operating activities are calculated as the group's share of the profit adjusted for non-cash operating

items, changes in the working capital, and corporate income tax paid. 

Cash flows from investment activities

Cash flows from investment activities comprise payments in connection with the acquisition and sale of activities as

well as the acquisition and sale of intangible assets, property, plant, and equipment, and investments, respectively.

Cash flows from financing activities

Cash flows from financing activities include changes in the size or the composition of the group's share capital and

costs attached to it, as well as raising loans and repayments of interest-bearing payables.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and demand deposits.

Segmental statement
Information on activity and geographical markets is provided. The segmental statement complies with the

consolidated accounting policies, risks, and management control systems of the company.
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  2022-05-17 08:01:32 UTC   Maibritt Nygaard                62.243.184.50     A signing link was activated for "Hans Holger Therp"                                                                                      
  2022-05-17 08:01:32 UTC   Maibritt Nygaard                62.243.184.50     A signing link was activated for "Åke Fredriksson"                                                                                        
  2022-05-17 08:01:32 UTC   Maibritt Nygaard                62.243.184.50     A signing link was activated for "Carl Fredrik Ekholm Parkander"                                                                          
  2022-05-17 08:01:34 UTC   Maibritt Nygaard                                  A signing request email was sent to "Bent Aage Petersen" at "bp@baldacon.dk"                                                              
  2022-05-17 08:01:34 UTC   Maibritt Nygaard                                  A signing request email was sent to "Björn Parkander" at "parkander@outlook.com"                                                          
  2022-05-17 08:01:34 UTC   Maibritt Nygaard                                  A signing request email was sent to "Hans Holger Therp" at "ht@bording.dk"                                                                
  2022-05-17 08:01:35 UTC   Maibritt Nygaard                                  A signing request email was sent to "Åke Fredriksson" at "ake.fredrik@telia.com"                                                          
  2022-05-17 08:01:35 UTC   Maibritt Nygaard                                  A signing request email was sent to "Carl Fredrik Ekholm Parkander" at "ceparkander@interket.com"                                         
  2022-05-17 08:01:42 UTC   Åke Fredriksson                 66.102.9.55       The signing request email was opened by the signer                                                                                        
  2022-05-17 08:13:45 UTC   Åke Fredriksson                 104.28.31.66      The signing request email was opened by the signer                                                                                        
  2022-05-17 09:07:23 UTC   Bent Aage Petersen              178.155.135.249   The document was viewed by the signer                                                                                                     
  2022-05-17 09:07:31 UTC   Penneo system                   178.155.135.249   The document was viewed                                                                                                                   
  2022-05-17 09:08:06 UTC   Bent Aage Petersen              178.155.135.249   The signer signed the document as bestyrelsesmedlem, dirigent, bestyrelsesmedlem                                                          
  2022-05-17 09:13:47 UTC   Åke Fredriksson                 90.224.139.180    The document was viewed by the signer                                                                                                     
  2022-05-17 09:13:57 UTC   Penneo system                   90.224.139.180    The document was viewed                                                                                                                   
  2022-05-17 09:13:57 UTC   Penneo system                   90.224.139.180    The document was viewed                                                                                                                   
  2022-05-17 09:25:36 UTC   Åke Fredriksson                 90.224.139.180    The document was viewed by the signer                                                                                                     
  2022-05-17 09:25:45 UTC   Penneo system                   90.224.139.180    The document was viewed                                                                                                                   
  2022-05-17 09:25:45 UTC   Penneo system                   90.224.139.180    The document was viewed                                                                                                                   
  2022-05-17 09:27:51 UTC   Åke Fredriksson                 90.224.139.180    The signer signed the document as bestyrelsesformand, bestyrelsesformand                                                                  
  2022-05-17 09:27:53 UTC   Carl Fredrik Ekholm Parkander   213.124.80.122    The signing request email was opened by the signer                                                                                        
  2022-05-17 09:28:06 UTC   Carl Fredrik Ekholm Parkander   213.124.80.122    The document was viewed by the signer                                                                                                     
  2022-05-17 09:31:36 UTC   Björn Parkander                 94.136.83.146     The signing request email was opened by the signer                                                                                        
  2022-05-17 09:32:01 UTC   Björn Parkander                 94.136.83.146     The document was viewed by the signer                                                                                                     
  2022-05-17 09:32:57 UTC   Penneo system                   213.124.80.122    The document was viewed                                                                                                                   
  2022-05-17 09:32:57 UTC   Penneo system                   213.124.80.122    The document was viewed                                                                                                                   
  2022-05-17 09:32:57 UTC   Penneo system                   213.124.80.122    The document was viewed                                                                                                                   
  2022-05-17 09:32:57 UTC   Penneo system                   213.124.80.122    The document was viewed                                                                                                                   
  2022-05-17 09:32:57 UTC   Penneo system                   213.124.80.122    The document was viewed                                                                                                                   
  2022-05-17 09:32:57 UTC   Penneo system                   213.124.80.122    The document was viewed                                                                                                                   
  2022-05-17 09:32:57 UTC   Penneo system                   213.124.80.122    The document was viewed                                                                                                                   
  2022-05-17 09:32:57 UTC   Penneo system                   213.124.80.122    The document was viewed                                                                                                                   
  2022-05-17 09:32:57 UTC   Penneo system                   213.124.80.122    The document was viewed                                                                                                                   
  2022-05-17 09:32:57 UTC   Penneo system                   213.124.80.122    The document was viewed                                                                                                                   
  2022-05-17 09:32:57 UTC   Penneo system                   213.124.80.122    The document was viewed                                                                                                                   
  2022-05-17 09:32:57 UTC   Penneo system                   213.124.80.122    The document was viewed                                                                                                                   
  2022-05-17 09:32:57 UTC   Penneo system                   213.124.80.122    The document was viewed                                                                                                                   
  2022-05-17 09:32:57 UTC   Penneo system                   213.124.80.122    The document was viewed                                                                                                                   
  2022-05-17 09:32:57 UTC   Penneo system                   213.124.80.122    The document was viewed                                                                                                                   
  2022-05-17 09:32:59 UTC   Penneo system                   213.124.80.122    The document was viewed                                                                                                                   
  2022-05-17 09:34:33 UTC   Björn Parkander                 94.136.83.146     The document was viewed by the signer                                                                                                     
  2022-05-17 09:34:44 UTC   Penneo system                   94.136.83.146     The document was viewed                                                                                                                   
  2022-05-17 09:34:44 UTC   Penneo system                   94.136.83.146     The document was viewed                                                                                                                   
  2022-05-17 09:34:54 UTC   Carl Fredrik Ekholm Parkander   213.124.80.122    The signer signed the document as direktør, bestyrelsesmedlem, direktør, direktør, bestyrelsesmedlem, direktør                            
  2022-05-17 09:37:47 UTC   Björn Parkander                 94.136.83.146     The document was viewed by the signer                                                                                                     
  2022-05-17 09:37:59 UTC   Penneo system                   94.136.83.146     The document was viewed                                                                                                                   
  2022-05-17 09:37:59 UTC   Penneo system                   94.136.83.146     The document was viewed                                                                                                                   
  2022-05-17 09:38:45 UTC   Björn Parkander                 94.136.83.146     The signer signed the document as bestyrelsesmedlem, bestyrelsesmedlem                                                                    
  2022-05-17 10:50:45 UTC   Hans Holger Therp               176.22.177.141    The document was viewed by the signer                                                                                                     
  2022-05-17 10:53:50 UTC   Penneo system                   176.22.177.141    The document was viewed                                                                                                                   
  2022-05-17 10:54:50 UTC   Penneo system                   176.22.177.141    The document was viewed                                                                                                                   
  2022-05-17 10:55:22 UTC   Penneo system                   176.22.177.141    The document was viewed                                                                                                                   
  2022-05-17 10:57:08 UTC   Hans Holger Therp               176.22.177.141    The signer signed the document as bestyrelsesmedlem, bestyrelsesmedlem                                                                    
  2022-05-17 10:57:09 UTC   Maibritt Nygaard                                  A signing request email was sent to "Maibritt Nygaard" at "maibritt.nygaard@dk.gt.com"                                                    
  2022-05-17 10:57:09 UTC   Maibritt Nygaard                                  A signing request email was sent to "Claus Koskelin" at "claus.koskelin@dk.gt.com"                                                        
  2022-05-17 10:57:36 UTC   Claus Koskelin                  62.243.184.50     The document was viewed by the signer                                                                                                     
  2022-05-17 10:57:39 UTC   Penneo system                   62.243.184.50     The document was viewed                                                                                                                   
  2022-05-17 10:58:03 UTC   Claus Koskelin                  62.243.184.50     The signer signed the document as statsautoriseret revisor, statsautoriseret revisor, statsautoriseret revisor, statsautoriseret revisor  
  2022-05-17 11:00:26 UTC   Maibritt Nygaard                62.243.184.50     The document was viewed by the signer                                                                                                     
  2022-05-17 11:00:32 UTC   Penneo system                   62.243.184.50     The document was viewed                                                                                                                   
  2022-05-17 11:01:22 UTC   Maibritt Nygaard                62.243.184.50     The signer signed the document as statsautoriseret revisor, statsautoriseret revisor, statsautoriseret revisor, statsautoriseret revisor  
  2022-05-17 11:01:23 UTC   Maibritt Nygaard                                  A signing request email was sent to "Bent Aage Petersen" at "bp@baldacon.dk"                                                              
  2022-05-17 11:22:58 UTC   Bent Aage Petersen              172.225.210.213   The signing request email was opened by the signer                                                                                        
  2022-05-17 11:23:08 UTC   Bent Aage Petersen              62.198.143.133    The document was viewed by the signer                                                                                                     
  2022-05-17 11:23:27 UTC   Penneo system                   62.198.143.133    The document was viewed                                                                                                                   
  2022-05-17 11:23:27 UTC   Penneo system                   62.198.143.133    The document was viewed                                                                                                                   
  2022-05-17 11:23:27 UTC   Penneo system                   62.198.143.133    The document was viewed                                                                                                                   
  2022-05-17 11:23:27 UTC   Penneo system                   62.198.143.133    The document was viewed                                                                                                                   
  2022-05-17 11:23:27 UTC   Penneo system                   62.198.143.133    The document was viewed                                                                                                                   
  2022-05-17 11:23:27 UTC   Penneo system                   62.198.143.133    The document was viewed                                                                                                                   
  2022-05-17 11:23:27 UTC   Penneo system                   62.198.143.133    The document was viewed                                                                                                                   
  2022-05-17 11:23:27 UTC   Penneo system                   62.198.143.133    The document was viewed                                                                                                                   
  2022-05-17 11:23:27 UTC   Penneo system                   62.198.143.133    The document was viewed                                                                                                                   
  2022-05-17 11:23:27 UTC   Penneo system                   62.198.143.133    The document was viewed                                                                                                                   
  2022-05-17 11:23:27 UTC   Penneo system                   62.198.143.133    The document was viewed                                                                                                                   
  2022-05-17 11:23:27 UTC   Penneo system                   62.198.143.133    The document was viewed                                                                                                                   
  2022-05-17 11:23:27 UTC   Penneo system                   62.198.143.133    The document was viewed                                                                                                                   
  2022-05-17 11:23:27 UTC   Penneo system                   62.198.143.133    The document was viewed                                                                                                                   
  2022-05-17 11:23:27 UTC   Penneo system                   62.198.143.133    The document was viewed                                                                                                                   
  2022-05-17 11:23:28 UTC   Penneo system                   62.198.143.133    The document was viewed                                                                                                                   
  2022-05-17 11:24:44 UTC   Penneo system                   62.198.143.133    The document signing process was completed                                                                                                
  2022-05-17 11:24:44 UTC   Bent Aage Petersen              62.198.143.133    The signer signed the document as bestyrelsesmedlem, dirigent, bestyrelsesmedlem                                                          
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  document_digests W3sia2V5IjoiOFFPRVYtNkRBS0ItVzFPVVotNUJZNkstTk1IR1YtRTc4RjAiLCJkaWdlc3QiOiI5ZGM2MDM5MWY2MzgxN2MyYjlkNDllOWNiY2QyMzFjZmI3M2Y0ZDg3YWVmMzNhZmNlNjhlZjk2YzMxNWZhN2JhIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiQU0xWUktRTNaR00tVzFCTk4tMjM0WkctN1ZXQjAtWUdJVlUiLCJkaWdlc3QiOiI2OTNlMGI2OTg5ZGQwYzA2OWFjNDAyODQ4NDQ3MjE1NGQwNTgyMjZmYjNkMGJmMTBiOWM5ZGUyMmNlNjE0NmVjIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge STNITkctUFE3RjUtSElORVctMVo1TlktMDU1RVktWUhERjI=
  TimeStamp MjAyMi0wNS0xNyAwOTowNzozOSswMDAw
  identityAssuranceLevel 2

            


         bE2dZOpPuG0od1BXABOlh2QtIVmELlWPnySqsYBL3ck=     VRm0FFencOXt/QdX7EZxWJUv2icv+PaFKIEDBZTXEHw= uOmpKenvEWTZiz3YNE+k6LeB93lUlVrCKr3FnxU2j24TrNkFJdL32xrAietsgTySKC8saQIrMBZZlJT2ZN39tC28IP3YhgPb9KDegCnkjF+0pDNVGnNfw15bkM/tRLwAFtQaGzLDy8m5yrgkiT6WIMNTWGpBQIc8rk1R81NnCMSV10dJBMik3zU+xyFpCf3/AtmQJ/YgcslvLcTrpjUFg+xiSR5KUmmCac1SkZ7pUhstoHQjM0JA8MWhqhFf7Wq/FVW8JMUD2Ej31TxqqLOk3xMJPu4tM1L2aENKfj7QD7jMGxMo7z2j9gPKiFYHVx69qX6oFsyPA8dtLeFSNSjM3w==         eyJzaWduaW5nUmVxdWVzdElkIjoiMTI4ODc4ODQiLCJkb2N1bWVudF9kaWdlc3RzIjoiW3tcImtleVwiOlwiOFFPRVYtNkRBS0ItVzFPVVotNUJZNkstTk1IR1YtRTc4RjBcIixcImRpZ2VzdFwiOlwiOWRjNjAzOTFmNjM4MTdjMmI5ZDQ5ZTljYmNkMjMxY2ZiNzNmNGQ4N2FlZjMzYWZjZTY4ZWY5NmMzMTVmYTdiYVwiLFwiYWxnb3JpdGhtXCI6XCJzaGEtMjU2XCJ9LHtcImtleVwiOlwiQU0xWUktRTNaR00tVzFCTk4tMjM0WkctN1ZXQjAtWUdJVlVcIixcImRpZ2VzdFwiOlwiNjkzZTBiNjk4OWRkMGMwNjlhYzQwMjg0ODQ0NzIxNTRkMDU4MjI2ZmIzZDBiZjEwYjljOWRlMjJjZTYxNDZlY1wiLFwiYWxnb3JpdGhtXCI6XCJzaGEtMjU2XCJ9XSJ9  Y249UGVubmVvIEFwUyxuYW1lPVBlbm5lbyxzZXJpYWxOdW1iZXI9NTE2NDEwNTIzMCxvPVN3ZWRiYW5rIEFCIChwdWJsKSxjPVNF K9ZI5dLP68c7/WxhZnNeZLcXRAw= UGVubmVv  Signing UGVyc29uYWw9Ny4xMi4wLjcmQmFua0lEX2V4ZT03LjEyLjAuNyZCSVNQPTcuMTIuMC43JnBsYXRmb3JtPW1hY29zeCZvc192ZXJzaW9uPTEyLjMmZGlzcGxheV92ZXJzaW9uPSZ1aGk9Z3NzTnI4UU5UVjBPL2ZPT3crRUZVVGxscno1ViZsZWdhY3l1aGk9Z3NzTnI4UU5UVjBPL2ZPT3crRUZVVGxscno1ViZiZXN0X2JlZm9yZT0xNjU0MTgxODIxJlNtYXJ0Q2FyZF9SZWFkZXI9SGFuZGVsc2JhbmtlbiBjYXJkIHJlYWRlciY=   T1NfWA== MTIuMw== gssNr8QNTV0O/fOOw+EFUTllrz5V 0 cr2   CertificatePolicies 1.2.752.78.1.2           


         A1zEc4uyS/i4uUsBUSF6MGi5klrG8tgJW+0M088yG0k=     yBytOFnj1dhva8eFZWSNLrOM9eZ6D9oorQG+Z9pH928= TcPstSvpntSre9sMft+9NOww51+QZLVI62DiVRQWSX+FqG+JJb9tHYqVEKDvAqqo5Vv5/4hrI/ED6QvpX9FRtAa6O4ssXEreFP8JzUS0NhQww511AlttM6vraKfxLifiWCN9lKl5Bj+2/0pubWiM9RAOUFpwk1748Mb/aJQovRKWZn7wblEaqfQSKWx8YGbyIpghPpxIihdXO3csRC01VJkKr1cYlPfZZ+Jg2eLFvt9NADYtfX2GoqzGGg0O4yhb/9gHh/A9H+gLa0QFfz0EdoepcBxxmW9iubCzCiCo/4y/9GZQ/oFiFDgf/929c/9LMDfuelEaZwNiXmXVTbVSbQ==           Y249UGVubmVvIEFwUyxuYW1lPVBlbm5lbyxzZXJpYWxOdW1iZXI9NTE2NDEwNTIzMCxvPVN3ZWRiYW5rIEFCIChwdWJsKSxjPVNF NHIYPoVa8WLUm+vG87v8jM81JLs= UGVubmVv  Signing Ny4yNS4w   SU9T MTMuMy4x ubA0RDiactxSY7avpAYfDTjlqio= 0 cs1   CertificatePolicies 1.2.752.78.1.5 pw auto-start-token           


         A1zEc4uyS/i4uUsBUSF6MGi5klrG8tgJW+0M088yG0k=     yBytOFnj1dhva8eFZWSNLrOM9eZ6D9oorQG+Z9pH928= TcPstSvpntSre9sMft+9NOww51+QZLVI62DiVRQWSX+FqG+JJb9tHYqVEKDvAqqo5Vv5/4hrI/ED6QvpX9FRtAa6O4ssXEreFP8JzUS0NhQww511AlttM6vraKfxLifiWCN9lKl5Bj+2/0pubWiM9RAOUFpwk1748Mb/aJQovRKWZn7wblEaqfQSKWx8YGbyIpghPpxIihdXO3csRC01VJkKr1cYlPfZZ+Jg2eLFvt9NADYtfX2GoqzGGg0O4yhb/9gHh/A9H+gLa0QFfz0EdoepcBxxmW9iubCzCiCo/4y/9GZQ/oFiFDgf/929c/9LMDfuelEaZwNiXmXVTbVSbQ==           Y249UGVubmVvIEFwUyxuYW1lPVBlbm5lbyxzZXJpYWxOdW1iZXI9NTE2NDEwNTIzMCxvPVN3ZWRiYW5rIEFCIChwdWJsKSxjPVNF NHIYPoVa8WLUm+vG87v8jM81JLs= UGVubmVv  Signing Ny4yNS4w   SU9T MTMuMy4x ubA0RDiactxSY7avpAYfDTjlqio= 0 cs1   CertificatePolicies 1.2.752.78.1.5 pw auto-start-token           


         EPqx6Pcu0cNlU5Ao8YAvjeV8H97uQmLuWsxTeMw80Yk=     EX/ZvuaI0RuW1UqJUp9A/2/m7aulKC0qYryXRUfd9IU= m0UuLpQ6uvXsYJrFs72b51++DeSeHqR+jSIFfBS0LwLQvkK+E46DiUJVly5x5mxkik4sUu6FLF9jnUJZoNdNxc/Y8XlyLNLGKSJHQQvWZYMawJXgy73hdJsCiHXHwauXdhNJdZuUeS+8zFP2XcNqg76jbDbr5k7S6oATFBnwgyn0eEknr6io1tJoLzbE5VXG9KUwtUJwvmwCqTc5mBvi9GdvkKavI4Y2ioaHsOvD34ftCfSE9otOBnyAfT6n6kW9k8IP8yBvRYZ9aK+5BJK3lRtd0lbJ0p79qpz88Cq6kq9kKbeKamzwLlP5PS78QnfX2c0E6+411jVuZHYWBZNSVw==         eyJzaWduaW5nUmVxdWVzdElkIjoiMTI4ODc4ODEiLCJkb2N1bWVudF9kaWdlc3RzIjoiW3tcImtleVwiOlwiOFFPRVYtNkRBS0ItVzFPVVotNUJZNkstTk1IR1YtRTc4RjBcIixcImRpZ2VzdFwiOlwiOWRjNjAzOTFmNjM4MTdjMmI5ZDQ5ZTljYmNkMjMxY2ZiNzNmNGQ4N2FlZjMzYWZjZTY4ZWY5NmMzMTVmYTdiYVwiLFwiYWxnb3JpdGhtXCI6XCJzaGEtMjU2XCJ9LHtcImtleVwiOlwiQU0xWUktRTNaR00tVzFCTk4tMjM0WkctN1ZXQjAtWUdJVlVcIixcImRpZ2VzdFwiOlwiNjkzZTBiNjk4OWRkMGMwNjlhYzQwMjg0ODQ0NzIxNTRkMDU4MjI2ZmIzZDBiZjEwYjljOWRlMjJjZTYxNDZlY1wiLFwiYWxnb3JpdGhtXCI6XCJzaGEtMjU2XCJ9XSJ9  Y249UGVubmVvIEFwUyxuYW1lPVBlbm5lbyxzZXJpYWxOdW1iZXI9NTE2NDEwNTIzMCxvPVN3ZWRiYW5rIEFCIChwdWJsKSxjPVNF FKynQzN5LXqDHUGf3cwdNjniuiI= UGVubmVv  Signing UGVyc29uYWw9Ny4xMi4wLjcmQmFua0lEX2V4ZT03LjEyLjAuNyZCSVNQPTcuMTIuMC43JnBsYXRmb3JtPW1hY29zeCZvc192ZXJzaW9uPTExLjYmZGlzcGxheV92ZXJzaW9uPSZ1aGk9Z3UwQ1VYK1pRNmdTUlRrNzFJN1Zudmd5My9kLyZsZWdhY3l1aGk9Z3UwQ1VYK1pRNmdTUlRrNzFJN1Zudmd5My9kLyZiZXN0X2JlZm9yZT0xNjU1MzcyMjkzJlNtYXJ0Q2FyZF9SZWFkZXI9SGFuZGVsc2JhbmtlbiBjYXJkIHJlYWRlciY=   T1NfWA== MTEuNg== gu0CUX+ZQ6gSRTk71I7Vnvgy3/d/ 0 cr2   CertificatePolicies 1.2.752.78.1.2           


  
 
 
 
 
 
 EU5Z5uGBYjZBvnxkoqEqfQxV9xVD/Z9LNOVLS9hNa/Y=


 
Uj+drZAl8NEYRgKNjx95HX9Nlj+9IXMvYa1w+1xT02s9/m2T0ZKKhqoaaOyi7290QM1bNwW/KfDs
UHws7C9z0aSfrl/Qv1lfkSPTHfxgp/fchOju2LwOV+dgNncnsKQKqoksb5yxnD1svifLv3MHcTjY
bNISitwfcX/OE5uNkil9eXhSez75uH3OUEswGRWCK6Q5q/6GXnfHJQxVAq7IHbNA/PzIveMYy9Qo
jjYnYFBBCanaOkhVqGjb0k4O6BQjG3pKxApDoufj+CXThgh5i1323CXlcbJyGVRYm8qWmG/JbWWf
1za/LTvV42TRs0iiYaCdc6UOnzvMr8kMtobkiA==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzEwMS4wLjQ5NTEuNjQgU2FmYXJpLzUzNy4zNiBFZGcvMTAxLjAuMTIxMC40Nw==
  signingRequestId MTI4ODc4ODM=
  document_digests W3sia2V5IjoiOFFPRVYtNkRBS0ItVzFPVVotNUJZNkstTk1IR1YtRTc4RjAiLCJkaWdlc3QiOiI5ZGM2MDM5MWY2MzgxN2MyYjlkNDllOWNiY2QyMzFjZmI3M2Y0ZDg3YWVmMzNhZmNlNjhlZjk2YzMxNWZhN2JhIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiQU0xWUktRTNaR00tVzFCTk4tMjM0WkctN1ZXQjAtWUdJVlUiLCJkaWdlc3QiOiI2OTNlMGI2OTg5ZGQwYzA2OWFjNDAyODQ4NDQ3MjE1NGQwNTgyMjZmYjNkMGJmMTBiOWM5ZGUyMmNlNjE0NmVjIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge QkNaTEUtVk9VTTMtWU1RNkstTDFDRlYtTEdVRTctRjdYTTg=
  TimeStamp MjAyMi0wNS0xNyAxMDo1NjozMCswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 UbOlsl7Bgvn5x0XDwQ97/ZtZiU5CEAv3iVTnOToCgc8=


 
Q5rl2SaMGcjkMVbKWoBuLI6UiL5e/NjyFQIvqVfaYZ9Skgdc8aD4zw16RDx1olcWP6kE+CHU6vQU
bISiXAvXM7UgwbJv4BBWRYi171qVleAxwRXmnQAltlfH9b0BWOyMUC7qld1Z4/yKpL4G55cZvrmd
b07Nuh/g7Hzhbax5ypC3orEYBb9OtoFvg/7A5ZoYCYJmFP6C0JzuD5rpboLItr+vcrkHVqwZNCTI
AiKHHJcQplVF2DxOG1Su+0Q8L1HyGGbiuzjJvYyWcoM3A5OUO6iaBDwPUkEN7gUZfeTwkQMo7ldg
BI/SN5CJ8ABq33xFxzwuTLSACs0x8FiXt5LAAw==

 
 
  
 =


 
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height NjUy
  openoces_opensign_layout_size_width MTI2NA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId TVRJNE9EYzRPREk9
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge VEZoRE4wUXRSRUpETVRBdE5VOUdRVW90TlVWQlR6SXRNREJLVTFRdFMxYzNSbFE9
  openoces_opensign_environment_locale ZGFfREs=
  openoces_opensign_environment_local_time VHVlIE1heSAxNyAxMjo1Nzo1MiBDRVNUIDIwMjI=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 

            

		2022-05-17T11:25:04+0000
	Original document certified by Penneo




