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Ledelsespategning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
og godkendt arsrapporten for regnskabséret 1.
januar - 31, december 2015 for Warner Bros.
International Television Production Danmark
ApS.

Arsrapporten afl&gges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2015
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2015.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegerelse for de forhold, beretningen
omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kebenhavn, den 20. maj 2016
Copenhagen, 20 May 2016
Direktiop:/executive Board?

Esben Haldtﬁg{/ x=
adm. direkterrcto

Bestyr Board of Directors:

Arsrapport 2015
Annual report 2015

The Board of Directors and the Executive Board
have today discussed and approved the annual

report of Warner Bros. International Television

Production Danmark ApS for the financial year

1 January - 31 December 2015.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2015 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2015.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

[ e, [

genberg
formafid/chairman

/ Morten F|sk

Esben a
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Den uafha&ngige revisors erklzeringer

Independent auditors' report

Til kapitalejeren i Warner Bros. International
Television Production Danmark ApS

Pategning pa arsregnskabet

Vi har revideret arsregnskabet for Warner Bros.
International Television Production Danmark
ApS for regnskabsaret 1. januar - 31. december
2015, der omfatter resultatopgerelse, balance,
egenkapitalopggrelse og noter, herunder an-
vendt regnskabspraksis. Arsregnskabet udarbej-
des efter arsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Le-
delsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser ngdvendig for at ud-
arbejde et arsregnskab uden vaesentlig fejlinfor-
mation, uanset om denne skyldes besvigelser
eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pa grundlag af vores revision. Vi
har udfert revisionen i overensstemmelse med
internationale standarder om revision og
yderligere krav ifglge dansk revisorlovgivning.
Dette kraever, at vi overholder etiske krav samt
planlaegger og udferer revisionen for at opna
hej grad af sikkerhed for, om arsregnskabet er
uden vasentlig fejlinformation.

Warner Bros. International Television Production Danmark ApS
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To the shareholder of Warner Bros.
International Television Production Danmark
ApS

Independent auditors' report on the financial
statements

We have audited the financial statements of
Warner Bros. International Television
Production Danmark ApS for the financial year
1 January - 31 December 2015, which
comprise an income statement, balance sheet,
statement of changes in equity and notes,
including a summary of significant accounting
policies. The financial statements are prepared
in accordance with the Danish Financial
Statements Act.

Management's responsibility for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control
that Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.

Auditors' responsibility

Our responsibility is to express an opinion on
the financial statements based on our audit. We
conducted our audit in accordance with
International Standards on Auditing and
additional requirements under Danish audit
regulations. This requires that we comply with
ethical requirements and plan and perform the
audit to obtain reasonable assurance as to
whether the financial statements are free from
material misstatement.



EY

Den uafhangige revisors erklaeringer

Independent auditors' report

En revision omfatter udfgrelse af
revisionshandlinger for at opna revisionsbevis
for beleb og oplysninger i arsregnskabet. De
valgte revisionshandlinger afhanger af revisors
vurdering, herunder vurderingen af risici for vae-
sentlig fejlinformation i drsregnskabet, uanset
om denne skyldes besvigelser eller fejl. Ved
risikovurderingen overvejer revisor intern
kontrol, der er relevant for virksomhedens
udarbejdelse af et drsregnskab, der giver et
retvisende billede. Formalet hermed er at
udforme revisionshandlinger, der er passende
efter omstandighederne, men ikke at udtrykke
en konklusion om effektiviteten af virksomhe-
dens interne kontrol. En revision omfatter endvi-
dere vurdering af, om ledelsens valg af regn-
skabspraksis er passende, om ledelsens regn-
skabsmaessige skan er rimelige samt den samle-
de praesentation af arsregnskabet.

Det er vores opfattelse, at det opndede
revisionsbevis er tilstrakkeligt og egnet som
grundlag for vores konkiusion.

Revisionen har ikke givet anledning til
forbehold.

Konklusion

Det er vores opfattelse, at drsregnskabet giver
et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december
2015 samt af resultatet af selskabets aktiviteter
for regnskabsaret 1. januar - 31. december
2015 i overensstemmelse med arsregnskabslo-
ven.

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven
gennemlast ledelsesberetningen. Vi har ikke
foretaget yderligere handlinger i tillaeg til den
udferte revision af arsregnskabet. Det er pa
denne baggrund vores opfattelse, at oplys-
ningerne i ledelsesberetningen er i
overensstemmelse med arsregnskabet.

Kegbenhavn, den 20. maj 2016
Copenhagen, 20 May 2016

ERNST & YOUNG

Godkendt Revisionspartnerselskab

statsaut. revisor
state authorised public accountant

Warner Bros. International Television Production Danmark ApS
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An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditors'
judgement, including the assessment of the
risks of material misstatement of the financial
statements, whether due to fraud or error. In
making those risk assessments, the auditors
consider internal control relevant to the
Company's preparation of financial statements
that give a true and fair view in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the Company's internal control. An audit also
includes evaluating the appropriateness of
accounting policies used and the
reasonableness of accounting estimates made
by Management, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide
a basis for our opinion.

Our audit has not resulted in any gualification.

Opinion

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2015 and of the
results of its operations for the financial year 1
January - 31 December 2015 in accordance
with the Danish Financial Statements Act.

Statement on the Management's review

Pursuant to the Danish Financial Statements
Act, we have read the Management's review.
We have not performed any other procedures in
addition to the audit of the financial statements.
On this basis, it is our opinion that the
information provided in the Management's
review is consistent with the financial
statements.

Christian Thuesen

statsaut. revisor
state authorised public accountant
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Ledelsesberetning

Management's review

Oplysninger om selskabet
Company details

Navn/Name
Adresse, postnr., by/Address, Postal code, City

CVR-Nr./cvr No.
Stiftet/established

Hjemstedskommune/registered office
Reg nskabsa I'/Financial year

Bestyrelse/soard of Directors

Direktion/executive Board

Revision/auditors

Warner Bros. International Television Production Danmark ApS
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Warner Bros. International Television Production Danmark
ApS
Sglvgade 32, st., DK-1307 Kgbenhavn

10633044

9. februar 1987/9 rebruary 1987

Kebenhavn

1. januar - 31. december/i1 vanuary - 31 December

Peter Langenberg, formand/chairman
Morten Fisker
Esben Halding

Esben Halding, adm. direktgr/ceo

Ernst & Young Godkendt Revisionspartnerselskab
Osvald Helmuths Vej 4, P O Box 250, 2000 Frederiksberg,
Denmark
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Ledelsesberetning

Management's review

Beretning
Operating review

Virksomhedens vasentligste aktiviteter

Selskabets hovedaktivitet har i lighed med
tidligere ar bestdet i produktion af TV,
underholdnings- og dokumentarprogrammer
samt udlejning af tekniske faciliteter.

Udvikling i aktiviteter og skonomiske forhold

Virksomhedens resultatopggrelse for 2015 udvi-
ser et underskud pa 2.659 t.kr. mod et under-
skud pa 6.675 t.kr. sidste ar, og virksomhedens

balance pr. 31. december 2015 udviser en egen-

kapital pa 5.356 t.kr. Ledelsen anser arets
resultat for utilfredsstillende.

Begivenheder efter balancedagen

Der er efter regnskabsarets afslutning ikke
indtruffet betydningsfulde handelser.

Selskabet forventes fusioneret med Eyeworks
Holding Denmark ApS (moderselskab) i 2016.

Warner Bros. International Television Production Danmark ApS
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The Company's business review

As in previous years, the Company's principal
activities comprise the production of television,
entertainment and documentary programmes
as well as leasing of technical facilities.

Financial review

The income statement for 2015 shows a loss of
DKK 2,659 thousand against a loss of DKK
6,675 thousand last year, and the balance
sheet at 31 December 2015 shows equity of
DKK 5,356 thousand. Management considers
the Company's financial performance in the
year unsatisfactory.

Post balance sheet events

No significant events have occurred subsequent
to the financial year.

The Company is expected to merge with
Eyeworks Holding Denmark ApS (parent
company) in 2016.
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Resultatopggrelse
Income statement

Note
Note DKK'000

Bruttofortjeneste
Gross profit

2 Administrationsomkostninger
Administrative expenses
Resultat af primeer drift
Operating profit/loss

3 Finansielle indtaegter
Financial income

4 Finansielle omkostninger
Financial expenses
Resultat for skat
Profit/loss before tax

5 Skat af arets resultat
Tax for the year

Arets resultat
Profit/loss for the year

Forslag til resultatdisponering

Proposed profit appropriation/distribution of loss
Overfort resultat

Retained earnings/accumulated loss

Warner Bros.

International Television Production Danmark ApS

Arsrapport 2015
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2015 2014
9.704 6.543
-12.885 -15.226
-3.181 -8.683
1 149

-84 -34
-3.264 -8.568
605 1.893
-2.659 -6.675
-2.659 -6.675
-2.659 -6.675
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Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Note

Note DKK'000
AKTIVER
ASSETS

Anlaegsaktiver
Non-current assets
6 Materielle anlegsaktiver
Property, plant and equipment
Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
Indretning af lejede lokaler
Leasehold improvements

Anlaegsaktiver i alt
Total non-current assets

Omsatningsaktiver
Current assets

Tilgodehavender
Receivables

Tilgodehavender fra salg og tjenesteydelser

Trade receivables

Igangvaerende arbejder for fremmed regning

Contract work in progress

Tilgodehavender hos tilknyttede virksomheder

Receivables from group entities

Udskudte skatteaktiver

Deferred tax assets

Tilgodehavende sambeskatningsbidrag
Joint taxation contribution receivable

Andre tilgodehavender
Other receivables

Periodeafgransningsposter
Prepayments

Likvide beholdninger
Cash

Omsatningsaktiver i alt
Total current assets

AKTIVER | ALT
TOTAL ASSETS

Annual report 2015

2015 2014
433 719
602 927
1.035 1.646
1.035 1.646
6.705 3.381
4.171 1.829
3.665 4.591
1.938 3.475
839 0]
4.172 5.095
290 380
21.780 18.751
1.291 337
23.071 19.088
24.106 20.734
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Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Note
Note DKK'000
PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity

7 Selskabskapital
Share capital
Overfgrt resultat
Retained earnings
Egenkapital i alt
Total equity

Gealdsforpligtelser

Liabilities other than provisions
Kortfristede geeldsforpligtelser
Current liabilities other than provisions
Modtagne forudbetalinger fra kunder
Prepayments received from customers
Leverandgrer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to group entities

Anden geld

Other payables
Periodeafgransningsposter

Deferred income

Gealdsforpligtelser i alt
Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies

8 Sikkerhedsstillelser
Collateral

9 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

10 Neertstdende parter

Related parties

Annual report 2015

2015 2014
1.304 1.304
4.052 6.711
5.356 8.015
9.389 3.250
1.736 4.328
3.816 1.367
3.752 3.774

57 0
18.750 12.719
18.750 12.719
24.106 20.734
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Egenkapitalopggrelse

Statement of changes in equity

Selskabskapital Overfort resultat lalt
DKK'000 Share capital Retained earnings Total
Egenkapital 1. januar 2015 1.304 6.711 8.015
Equity at 1 January 2015
Arets resultat 0 -2.659 -2.659
Profit/loss for the year
Egenkapital 31. december 2015 1.304 4.052 5.356

Equity at 31 December 2015

10



EY

Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Warner Bros. International
Television Production Danmark ApS for 2015 er
aflagt i overensstemmelse med arsregnskabslo-
vens bestemmelser for klasse B-virksomheder.

Arsregnskabet er aflagt efter samme regnskabs-
praksis som sidste ar.

Rapporteringsvaluta

Arsregnskabet er aflagt i danske kroner.

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopgerelsen som en fi-
nansiel post.

Tilgodehavender, geeld og andre moneteare pos-
ter i fremmed valuta omregnes til balanceda-
gens valutakurs. Forskellen mellem balanceda-
gens kurs og kursen pa tidspunktet for tilgodeha-
vendets eller gaeldsforpligtelsens opstaen eller
indregning i seneste arsregnskab indregnes i re-
sultatopggrelsen under finansielle indtaegter og
omkostninger.

Resultatopggrelsen

Nettoomsatning

Indtaegter ved levering af tjenesteydelser indreg-
nes som omsatning i takt med leveringen af
ydelserne, hvorved nettoomsatningen svarer til
salgsveerdien af arets udferte tjenesteydelser.

Warner Bros. International Television Production Danmark ApS

Arsrapport 2015
Annual report 2015

The annual report of Warner Bros. International
Television Production Danmark ApS for 2015
has been presented in accordance with the
provisions of the Danish Financial Statements
Act as regards reporting class B enterprises.

The accounting policies applied by the Company
are consistent with those of last year.

Reporting currency

The financial statements are presented in
Danish kroner.

Foreign currency translation

On initial recognition, transactions denominated
in foreign currencies are translated at the
exchange rates at the transaction date. Foreign
exchange differences arising between the
exchange rates at the transaction date and at
the date of payment are recognised in the
income statement as financial income or
financial expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rates at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and at
the date at which the receivable or payable
arose or was recognised in the latest financial
statements is recognised in the income
statement as financial income or financial
expenses.

Income statement

Revenue

Income from the rendering of services is
recognised as revenue as the services are
rendered, implying that revenue corresponds to
the market value of the services rendered in the
year.

11
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Indteegter fra entreprisekontrakter, hvor kgber
har haft vaesentlig indflydelse pa udformningen
af produktionen, indregnes som nettoomsaet-
ning, i takt med at produktionen udfgres, hvor-
ved nettoomsatningen svarer til salgsverdien
af arets udferte produktioner (produktions-
metoden). Metoden anvendes, nar de samlede
indtaegter og omkostninger pa kontrakten og
faerdiggerelsesgraden kan males palideligt.

Nar indteegter fra en entreprisekontrakt ikke
kan skennes palideligt, indregnes kun omsaet-
ning svarende til de medgdede omkostninger, i
det omfang det er sandsynligt, at de vil blive
betalt af modparten.

Nettoomsatning males til dagsvardien af det af-
talte vederlag ekskl. moms og afgifter opkreevet
pa vegne af tredjepart. Alle former for afgivne
rabatter indregnes i nettoomsastningen.

Bruttofortjeneste

| resultatopgerelsen er nettoomsaetning, pro-
duktionsomkostninger og andre driftsindtaegter
med henvisning til drsregnskabslovens § 32
sammendraget til en regnskabspost benavnt
bruttofortjeneste.

Produktionsomkostninger

Produktionsomkostninger omfatter omkost-
ninger der afholdes for at opna arets netto-
omsatning. Herunder indgar direkte og
indirekte omkostninger til hjeelpematerialer,
omkostninger til produktionspersonale, leje og
leasing samt afskrivninger pa produktions-
udstyr.

Endvidere indregnes hensaettelse til tab pa
entreprisekontrakter.

Warner Bros. International Television Production Danmark ApS

Arsrapport 2015
Annual report 2015

Income from construction contracts where the
purchaser has significantly influenced the
production work is recognised as revenue as the
production activities are carried on, implying
that revenue corresponds to the market value
of the production work performed (production
method). This method is used where the total
income and expenses and the degree of
completion of the contract can be made up
reliably.

Where the income from a construction contract
cannot be estimated reliably, contract revenue
corresponding to the expenses incurred is
recognised only in so far as it is probable that
such expenses will be recoverable from the
counterparty.

Revenue is measured at fair value of the agreed
consideration exclusive of VAT and taxes

charged on behalf of third parties. All discounts
and rebates granted are recognised in revenue.

Gross profit

In the income statement, revenue, production
costs and other operating income have been
aggregated into one item called gross profit, cf.
section 32 of the Danish Financial Statements
Act.

Production costs

Production costs include expenses incurred to
generate the year's revenue. The item includes
direct and indirect expenses relating to
materials, consumables, labour, rent and leases
as well as depreciation on production
equipment.

Furthermore, provisions for losses on
construction contracts are recognised.

12
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Administrationsomkostninger

| administrationsomkostninger indregnes
omkostninger, der er afholdt i aret til ledelse og
administration af selskabet, herunder omkost-
ninger til administrativt personale, ledelsen,
kontorlokaler og kontoromkostninger samt
afskrivninger pa aktiver, som benyttes i admini-
strationen.

Af- og nedskrivninger af materielle
anlaegsaktiver

Af- og nedskrivninger omfatter af- og
nedskrivninger af materielle anleegsaktiver.

Afskrivningsgrundlaget, der opggres som
kostprisen med fradrag af eventuel restveerdi,
afskrives lineaert over den forventede brugstid,
baseret pa fglgende vurdering af aktivernes
forventede brugstider:

Indretning af lejede lokaler
Leasehold improvements

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Finansielle indtaegter og omkostninger

Finansielle indtagter og omkostninger
indregnes i resultatopgerelsen med de belgb,
der vedrgrer regnskabsaret. Finansielle poster
omfatter renteindtaegter og -omkostninger samt
tilleeg og godtgerelse under acontoskatteordnin-
gen m.v.

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
drets regulering af udskudt skat. Arets skat
indregnes i resultatopgerelsen med den del, der
kan henfgres til arets resultat, og i egenkapi-
talen med den del, som kan henfgres til
transaktioner indregnet i egenkapitalen.

Selskabet og de danske tilknyttede
virksomheder er sambeskattede. Den danske
selskabsskat fordeles mellem overskuds- og
underskudsgivende danske selskaber i forhold
til disses skattepligtige indkomst (fuld
fordeling).

Warner Bros. International Television Production Danmark ApS
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Administrative expenses

Administrative expenses include expenses
incurred in the year for purposes of managing
and administering the Company, including
expenses relating to administrative staff,
management, office premises/expenses as well
as amortisation/depreciation of assets used for
administrative purposes.

Depreciation and impairment of property,
plant and equipment

The item comprises depreciation and
impairment of property, plant and equipment.

The basis of depreciation, which is calculated as
cost less any residual value, is depreciated on a
straight-line basis over the expected useful life.
The expected useful lives are as follows:

10 ar/years

3-5 ar/years

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well as
allowances and surcharges under the advance-
payment-of-tax scheme, etc.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recognised in equity.

The entity and its Danish group entities are
taxed on a joint basis. The Danish income tax
charge is allocated between profit-making and
loss-making Danish entities in proportion to
their taxable income (full allocation method).

13
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Sambeskattede selskaber med overskydende
skat godtggres som minimum i henhold til de
geeldende satser for rentegodtgerelser af
administrationsselskabet, ligesom
sambeskattede selskaber med restskat som
maksimum betaler et tillaeg i henhold til de gel-
dende satser for rentetillaeg til
administrationsselskabet.

Balancen

Materielle anleegsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imgdegaelse af
tab, hvor der vurderes at vare indtruffet en ob-
jektiv indikation pa, at et tilgodehavende eller
en portefglje af tilgodehavender er vardiforrin-
get. Hvis der foreligger en objektiv indikation
pa, at et individuelt tilgodehavende er veerdifor-
ringet, foretages nedskrivning pa individuelt ni-
veau.

Tilgodehavender, hvor der ikke foreligger en ob-
jektiv indikation pa vaerdiforringelse pa individu-
elt niveau, vurderes pa portefgljeniveau for ob-
jektiv indikation for veerdiforringelse. Portefgl-
jerne baseres primart pa debitorernes hjemsted
og kreditvurdering i overensstemmelse med sel-

skabets risikostyringspolitik. De objektive indika-

torer, som anvendes for portefgljer, er fastsat
baseret pa historiske tabserfaringer.

Nedskrivninger opgeres som forskellen mellem
den regnskabsmaessige veerdi af tilgodehaven-
der og nutidsverdien af de forventede penge-
stremme, herunder realisationsverdi af eventu-
elle modtagne sikkerhedsstillelser. Som diskon-
teringssats anvendes den effektive rente for det
enkelte tilgodehavende eller portefolje.
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Jointly taxed companies entitled to a tax refund
are, as a minimum, reimbursed by the
management company according to the current
rates applicable to interest allowances, and
jointly taxed companies having paid too little tax
pay, as a maximum, a surcharge according to
the current rates applicable to interest
surcharges to the management company.

Balance sheet

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated depreciation
and impairment losses. Cost includes the
acquisition price and costs directly related to
the acquisition until the time at which the asset
is ready for use.

Receivables
Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective indication that a receivable or a group
of receivables is impaired. If there is objective
indication that an individual receivable has been
impaired, write-down is made on an individual
basis.

Receivables with no objective indication of
individual impairment are tested for objective
indication of impairment on a portfolio basis.
The portfolios are primarily composed on the
basis of debtors' domicile and credit ratings in
accordance with the Company's risk
management policy. The objective indicators
used for portfolios are determined based on
historical loss experience.

Write-downs are calculated as the difference
between the carrying amount of the receivables
and the present value of the expected cash
flows, including the realisable value of any
collateral received. The effective interest rate
for the individual receivable or portfolio is used
as discount rate.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Igangveaerende arbejder for fremmed regning

Igangvaerende leverancer af serviceydelser og
igangvarende entreprisekontrakter males til
salgsveerdien af det udferte arbejde fratrukket
acontofaktureringer. Salgsveerdien opggres pa
grundlag af faerdiggerelsesgraden pa balan-
cedagen og de samlede forventede indtagter pa
det enkelte igangveaerende arbejde. Feerdig-
gerelsesgraden opgeres pa grundlag af de af-
holdte omkostninger i forhold til de forventede
samlede omkostninger pa det enkelte igangvae-
rende arbejde.

Nar resultatet af en igangvaerende kontrakt ikke
kan skgnnes palideligt, males salgsvaerdien til
de medgaede omkostninger i det omfang disse
forventes at blive daekket af kaber.

Hvis de samlede omkostninger pa det
igangveaerende arbejde forventes at overstige
den samlede salgsveerdi, indregnes det
forventede tab som en tabsgivende aftale under
hensatte forpligtelser og omkostningsferes i
resultatopgerelsen.

Veardien af de enkelte igangvaerende arbejder
med fradrag af acontofaktureringer
klassificeres som aktiver, nar salgsvaerdien
overstiger acontofaktureringer og som
forpligtelser, nar acontofaktureringer over-
stiger salgsveerdien.

Periodeafgraensningsposter

Periodeafgraensningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrgrende efterfglgende regnskabsar.

Likvider

Likvider omfatter likvide beholdninger og kort-
fristede vaerdipapirer, som uden hindring kan
omsaettes til likvide beholdninger, og hvorpa der
kun er ubetydelige risici for veerdieendringer.

Warner Bros. International Television Production Danmark ApS
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Contract work in progress

Ongoing service supplies and contract work in
progress are measured at the market value of
the work performed less advances received. The
market value is calculated on the basis of the
percentage of completion at the balance sheet
date and the total expected income from the
relevant contract. The percentage of
completion is made up based on costs incurred
relative to the expected, total expenses on each
individual work in progress.

Where the outcome of contract work in
progress cannot be made up reliably, the
market value is measured at the costs incurred
in so far as they are expected to be paid by the
purchaser.

Where the total expenses relating to the work in
progress are expected to exceed the total
market value, the expected loss is recognised as
a loss-making agreement under 'Provisions' and
is expensed in the income statement.

The value of each contract in progress less
prepayments is classified as assets when the
market value exceeds prepayments and as
liabilities when prepayments exceeds the
market value.

Prepayments

Prepayments recognised under ‘Assets'
comprise prepaid expenses regarding
subsequent financial reporting years.

Cash and cash equivalents

Cash and cash equivalents comprise cash and
short-term marketable securities which are
subject to an insignificant risk of changes in
value.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den balanceorientere-
de geldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig veer-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle vedrg-
rende skattemaessigt ikke-afskrivningsberettiget
goodwill og kontorejendomme samt andre pos-
ter, hvor midlertidige forskelle - bortset fra virk-
somhedsovertagelser - er opstaet pa anskaffel-
sestidspunktet uden at have effekt pa resultat el-
ler skattepligtig indkomst. | de tilfeelde, hvor op-
gorelse af skattevaerdien kan foretages efter for-
skellige beskatningsregler, males udskudt skat
pa grundlag af den af ledelsen planlagte anven-
delse af aktivet henholdsvis afvikling af forplig-
telsen.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vaere gaeldende, nar den udskudte
skat forventes udlgst som aktuel skat. £ndring i
udskudt skat som fglge af @&ndringer i skattesat-
ser indregnes i resultatopgerelsen.

Andre galdsforpligtelser

Andre galdsforpligtelser males til nettorealisa-
tionsvaerdien.

Periodeafgraensningsposter

Periodeafgransningsposter, indregnet under
forpligtelser, omfatter modtagne betalinger,
som vedrgrer indtaegter i efterfglgende regn-
skabsar.
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Corporation tax

Current tax payable and receivable is
recognised in the balance sheet as tax
computed on the taxable income for the year,
adjusted for tax on the taxable income of prior
years and for tax paid on account.

Deferred tax is measured using the balance
sheet liability method on all temporary
differences between the carrying amount and
the tax value of assets and liabilities. However,
deferred tax is not recognised on temporary
differences relating to goodwill which is not
deductible for tax purposes and on office
premises and other items where temporary
differences, apart from business combinations,
arise at the date of acquisition without affecting
either profit/loss for the year or taxable income.
Where alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended use
of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Changes
in deferred tax due to changes in the tax rate
are recognised in the income statement.

Other payables

Other payables are measured at net realisable
value.

Deferred income

Deferred income recognised as a liability
comprises payments received concerning
income in subsequent financial reporting years.

16



Arsrapport 2015

EY Warner Bros. International Television Production Danmark ApS

Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Noter
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DKK'000

Personaleomkostninger

Staff costs

Lenninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Personaleomkostninger indregnes saledes i arsregnskabet:
Staff costs are recognised as follows in the financial statements:

Produktion
Production

Administration
Administration

Gennemsnitligt antal fuldtidsbeskeeftigede
Average number of full-time employees

Finansielle indteaegter

Financial income

Renteindtaegter fra tilknyttede virksomheder
Interest receivable, group entities
Valutakursreguleringer

Exchange adjustments

Finansielle omkostninger

Financial expenses

Renteomkostninger til tilknyttede virksomheder
Interest expenses, group entities

Renteomkostninger i gvrigt

Other interest expenses

Valutakursreguleringer

Exchange adjustments

Skat af arets resultat

Tax for the year

Beregnet skat af arets skattepligtige indkomst
Estimated tax charge for the year

Arets regulering af udskudt skat

Deferred tax adjustments in the year

Regulering af skat vedrgrende tidligere ar
Tax adjustments, prior years

Annual report 2015

2015 2014
31.320 39.381
1.863 2.225
554 604
33.737 42.210
27.182 35.565
6.555 6.645
33.737 42.210
56 76

0 148

1 1

1 149

72 0

2 1

10 33

84 34
-839 0
125 -1.893
109 0
-605 -1.893
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Materielle anleegsaktiver
Property, plant and equipment

Andre anlag,
driftsmateriel og
inventar

Other fixtures and

Indretning af
lejede lokaler

fittings, tools and Leasehold | alt
DKK'000 equipment improvements Total
Kostpris 1. januar 2015 8.925 4.355 13.280
Cost at 1 January 2015
Tilgang i arets lgb 335 62 397
Additions in the year
Kostpris 31. december 2015 9.260 4.417 13.677
Cost at 31 December 2015
Af- og nedskrivninger 1. januar 2015 8.206 3.428 11.634
Impairment losses and depreciation at 1 January 2015
Arets afskrivninger 621 387 1.008
Depreciation in the year
Af- og nedskrivninger 31. december 2015 8.827 3.815 12.642
Impairment losses and depreciation at 31 December 2015
Regnskabsmaessig veerdi 31. december 2015 433 602 1.035
Carrying amount at 31 December 2015
DKK'000 2015 2014
Selskabskapital
Share capital
Selskabskapitalen er fordelt saledes:
The share capital consists of the following:
Anparter, 1.304.406 stk. a nom. 1,00 kr. 1.304 1.304
1,304,406 shares of DKK 1,00 each

1.304 1.304

Ingen anparter er tillagt serlige rettigheder.

Selskabets anpartskapital har uaendret veeret
1.304 t.kr. de seneste 5 ar.

Sikkerhedsstillelser
Collateral

Til sikkerhed for selskabets gaeld over for
banker er stillet pant eller anden sikkerhed i
virksomhedens aktiver for en verdi af 8.000
t.kr. Den samlede regnskabsmaessige veerdi af
aktiverne, hvori der er stillet sikkerhed eller
pant, udger 7.740 t.kr.

No shares carry special rights.

The Company's share capital has remained DKK

1,304 thousand over the past 5 years.

As security for the Company's debt to banks,
the Company has placed assets or other as
security, worth a total of DKK 8,000 thousand.

The total carrying amount of the assets

provided as security is DKK 7,740 thousand.
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Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

Andre eventualforpligtelser
Other contingent liabilities

Selskabet er sambeskattet med danske datter-
selskaber af Time Warner Inc. med Warner Bros.
Entertainment Danmark ApS som administra-
tionsselskab og hafter solidarisk med @vrige
sambeskattede selskaber for betaling af sel-
skabsskat fra og med indkomstaret 2013 samt
for kildeskat pa renter, royalties og udbytter,
som forfalder til betaling den 1. juli 2012 eller
senere.

Andre gkonomiske forpligtelser
Other financial obligations

Leje- og leasingforpligtelser i gvrigt:
Other rent and lease liabilities:

DKK'000

Leje- og leasingforpligtelser
Rent and lease liabilities

Leje- og leasingforpligtelser omfatter husleje-
forpligtelse med i alt 3.223 t.kr. i uopsigelige
huslejekontrakter med en resterende kontrakt-
periode pa 2 ar. Endvidere omfattes forpligtel-
ser i operationelle leasingkontrakter pa biler
m.v. paialt 322 t.kr. med en resterende kon-
traktperiode pa 1-3 ar.

Neertstdende parter
Related parties

The Company is jointly taxed with Danish
subsidiaries of Time Warner Inc., with Warner
Bros. Entertainment Danmark ApS acting as
management company, and is jointly and
severally liable with other jointly taxed group
entities for payment of income taxes for the
income year 2013 onwards as well as
withholding taxes on interest, royalties and
dividends falling due for payment on or after
1 July 2012.

2015 2014
3.545 6.311

Rent and lease liabilities include a rent
obligation totalling DKK 3,223 thousand in
interminable rent agreements with remaining
contract terms of 2 years. Furthermore, the
Company has liabilities under operating leases
for cars, totalling DKK 322 thousand, with
remaining contract terms of 1-3 years.

Warner Bros. International Television Production Danmark ApS' naertstaende parter omfatter fglgende:
Warner Bros. International Television Production Danmark ApS' related parties comprise the following:

Oplysning om koncernregnskaber
Information about consolidated financial statements

Rekvirering af modervirk-
somhedens koncernregnskab

Modervirksomhed Hjemsted Requisitioning of the parent's
Parent Domicile consolidated financial statements
Time Warner Inc. Delaware, USA One Time Warner Center,

NewYork, NY 10019-
8016, USA
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