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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Beslyrelse og direklion har dags dalo behandlet
og gadkendt arsrapporten for Refinitiv Denmark
AJS for regnskabsaret 1. januar - 31, december
2022.

Arsrapporten aflegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
el retvisende billede af selskabets akliver,
passiver og finansielle stilling pr. 31. december
2022 samt af resultatet af selskabets aktiviteter
for regnskabsaret 1. januar - 31. december
2022,

Det er endvidere vores opfattelse, at
ledelsesberegningen indeholder en retvisende
redegorelse for de forhold, beretningen
omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kebenhavn, den 22. maj 2023
Copenhagen, 22 May 2023

Moo, ////n/

Maorten Olin
adm. direkter/CEQ

Bestyrelse/Board of Directors d

on behalf of Mot~ / /
}@:Lﬁw@« 5/{ f/s U// ‘éfﬂ'ﬁf/t'ﬁﬂl”r’li

Today, the Board or Directors and the Executive
Board have discussed and approved the annual
report of Refinitiv Denmark A/S for the financial
year 1 January - 31 December 2022.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2022 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2022,

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed In the Management's review.

We recommend that the annual report be
approved at the annual general meeling.

Morten Olin

Michael Termansen

T'ILMMBH&
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Den uafhangige revisors revisionspategning

Independent auditor's report

Til kapitalejeren i Refinitiv Denmark A/S

Konklusion

Vi har revideret arsregnskabet for Refinitiv
Denmark A/S for regnskabsaret 1. januar — 31,
december 2022, der omfalter resultatopgerelse,
balance, egenkapitalopgerelse og noter,
herunder anvendt regnskabspraksis.
Arsregnskabet udarbejdes efter
arsregnskabsloven.

Del er vores opfatielse, at arsregnskabet giver
et retvisende billede af virksomhedens akliver,
passiver og finansielle stilling pr. 31. december
2022 samt af resultatet af virksomhedens
akliviteter for regnskabsaret 1. januar - 31.
december 2022 i overensstemmelse med
arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internalionale standarder om revision og
de yderligere krav, der er geeldende i Danmark.
Vores ansvar ifolge disse standarder og krav er
nzermere beskrevet i revisionspategningens
afsnit "Revisors ansvar for revisionen af
arsregnskabet”. Det er vores opfattelse, at det
opnaede revisionsbevis er tilstraekkeligt og
egnet som grundlag for vores konklusion.

Uafhaengighed

Vi er uafhaengige af virksomheden i
overensstemmelse med International Ethics
Standards Board for Accountants' internationale
retningslinjer for revisorers etiske adfzerd
(IESBA Code) og de yderligere etiske krav, der
er geldende i Danmark, ligesom vi har opfyldt
vores pvrige eliske forpligtelser i henhold til
disse krav og IESBA Code.

Ledelsens ansvar for arsregnskabet
Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for nedvendig for at
udarbejde et arsregnskab uden vaesentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

To the shareholder of Refinitiv Denmark
AIS

Opinion

We have audiled the financial statements of
Refinitiv Denmark A/S for the financial year 1
January - 31 December 2022, which comprise
income stalement, balance sheet, statement of
changes in equity and notes, including
accounting policies. The financial statements
are prepared in accordance with the Danish
Financial Statementls Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2022 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2022 in
accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducled our audit in accordance with
International Standards on Auditing and
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the
"Auditor's responsibilities for the audit of the
financial statements" section of our report. We
believe that the audit evidence we have
obtained is sufficient and appropriate to provide
a basis far our opinion.

Independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants' International
Code of Ethics for Professional Accountants
(IESBA Code) and the additional ethical
requirements applicable in Denmark, and we
have fulfilled our other ethical responsibilities in
accordance with these requirements and the
IESBA Code.

Management'’s responsibilities for the
financial statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due lo
fraud or error.
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Independent auditor's report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere virksomhedens evne til
at fortszette driften; at oplyse om forhold
vedrarende forisat drift, hvor dette er relevant;
samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, medmindre
ledelsen enten har il hensigt at likvidere
virksomheden, indstille driften eller ikke har
andet realistisk alternativ end at gore dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for,
om arsregnskabet som helhed er uden
vaesentlig fejlinformation, uanset om denne
skyldes besvigelser eller fejl, og at afgive en
revisionspategning med en konklusion. Hej grad
af sikkerhed er et hoijt niveau af sikkerhed, men
er ikke en garanti for, at en revision, der udferes
i overensstemmelse med internationale
standarder om revision og de yderligere krav,
der er geeldende i Danmark, allid vil afdaekke
vaesentlig fejlinformation, nar sadan findes.
Fejlinformationer kan opsta som folge af
besvigelser eller fejl og kan betragtes som
vaesentlige, hvis det med rimelighed kan
forventes, at de enkellvis eller samlet har
indflydelse pa de ekonomiske beslutninger, som
regnskabsbrugerne traeffer pa grundlag af
arsregnskabet.

Som led i en revision, der udferes i
overensstemmelse med internationale
slandarder om revision og de yderligere krav,
der er gasldende i Danmark, foretager vi faglige
vurderinger og opretholder professionel skepsis
under revisionen. Herudover:

« Identificerer og vurderer vi risikoen for
vaesenllig fejlinformation i arsregnskabet,
uansel om denne skyldes besvigelser eller
fejl, udformer og udferer
revisionshandlinger som reaktion pa disse
risici samt opnar revisionsbevis, der er
tilstreekkeligt og egnet til at danne grundlag
for vores konklusion, Risikoen for ikke at
opdage veesentlig fejlinformation forarsaget
af besvigelser er hojere end ved vaesentlig
fejlinformation forarsaget af fejl, idet
besvigelser kan omfatte
sammensvaergelser, dokumentfalsk,
bevidste udeladelser, vildledning eller
tilsidesaetielse af intern kontrol.

In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or lo cease
operations, or has no realistic alternative but to
do so.

Auditor's responsibilities for the audit of the
financial statements

Ovur objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from malerial
misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs and
additional requirements applicable in Denmark
will always detect a material misstalement when
it exisls. Misstatements can arise from fraud or
error and are considered material if, individually
or in the aggregate, they could reasonably be
expected to influence the economic decisions of
users laken on the basis of the financial
slatements.

As part of an audil conducted in accordance
with ISAs and additional requirements
applicable in Denmark, we exercise
professional judgement and maintain
professional scepticism throughout the audit.
We also:

« ldentify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that is
sufficient and appropriale 1o provide a basis
for our opinion. The risk of not detecting a
material misstatement resulting from fraud
is higher than for one resulting from error,
as fraud may involve collusion, forgery,
intentional omissions, misrepresentations or
the override of internal control.
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Independent auditor’s report

+ Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisi-onshandlinger, der er
passende efter omstaendighederne, men
ikke for at kunne udtrykke en konklusion om
effektiviteten af virksomhedens interne
kontrol.

= Tager vi stilling 1il, om den
regnskabspraksis, som er anvendt af
ledelsen, er passende, samt om de
regnskabsmaessige sken og lilknyttede
oplysninger, som ledelsen har udarbejdet,
er rimelige.

» Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift er
passende, samt om der pa grundlag af det
opnaede revisionsbevis er vasentlig
usikkerhed forbundet med begivenheder
eller forhold, der kan skabe betydelig tvivl
om virksomhedens evne til at fortsatte
driften. Hvis vi konkluderer, at der er en
vaesenllig usikkerhed, skal vi i vores
revisionspategning gere opmaerksom pa
oplysninger herom i arsregnskabet eller,
hvis sadanne oplysninger ikke er
tilstreekkelige, modificere vores konklusion.
Vores konklusion er baseret pa det
revisionsbevis, der er opnaet frem til datoen
for vores revisionspategning. Fremlidige
begivenheder eller forhold kan dog
medfore, at vicksomheden ikke lzengere kan
fortszetie driften.

» Tager vi stilling til den samlede
praesentation, struktur og indhold af
arsregnskabet, herunder
nole-oplysningerne, samt om arsregnskabet
afspejler de underliggende transaklioner og
begivenheder pa en sadan made, at der
gives et retvisende billede heraf.

Vi kommunikerer med den pverste ledelse om
bl.a. det planlagte omfang og den tidsmzessige
placering af revisionen samt betydelige
revisionsmaessige observationer, herunder
eventuelle betydelige mangler i intern kontrol,
som vi identificerer under revisionen.

« Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, bul not for the purpose of
expressing an opinion on the effectiveness
of the Company's internal conlrol.

« Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting eslimates and related
disclosures made by Management,

« Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the audit
evidence obtained, whelher a material
uncertainty exists related to events or
conditions that may cast significant doubt
on the Company's ability to continue as a
going concern. If we conclude that a
material uncertainty exists, we are required
to draw attention in our auditor's report to
the related disclosures in the financial
statements or, if such disclosures are
inadequate, to modify our opinion. Our
conclusions are based on the audit
evidence obtained up to the date of our
auditor's report. However, future events or
conditions may cause the Company to
cease to continue as a going concern.

« Evaluate the overall presentation, structure
and contents of the financial statements,
including the note disclosures, and whether
the financial statemenis represent the
underlying transactions and eventsin a
manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scape and timing of the audit and
significant audil findings, including any
significant deficiencies in internal control that we
identify during our audit.
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Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udirykker ingen
form for konklusion med sikkerhed om
ledelsesberetningen.

| tilknytning til vores revision af arsregnskabet er
det vores ansvar at lzse ledelsesberetningen
og i den forbindelse overveje, om
ledelsesberetningen er vaesentligt inkonsistent
med arsregnskabet eller vores viden opnaet ved
revisionen eller pa anden made synes at
indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberelningen indeholder kraavede
oplysninger i henhold il arsregnskabsloven.

Baseret pa det udforte arbejde er det vores
opfattelse, at ledelsesberetningen er i
overensstemmelse med arsregnskabet og er
udarbejdet i overensstemmelse med
arsregnskabslovens krav. Vi har ikke fundet
vaesenllig fejlinformation i ledelsesberetningen.

Kebenhavn, den 22. maj 2023
EY Godkend! Revisionspartnerselskab
CVR-nr. 30 70 02 28

Statement on the Management's review
Management is responsible for the
Management's review.

QOur opinion on the financial stalements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

In connectlion with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so, consider
whether the Management's review is materially
inconsistent with the financial statements or our
knowledge obtained during the audit, or
otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides the
information required under the Danish Financial
Stalements Act.

Based on the work we have performed, we
conclude that the Management's review is in
accordance wilh the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial
Statements Act. We did not identify any material
misslatement of the Management's review.

fa s

Allan Lunde Pedersen Bjorn Wiirtz Rosendal
statsaut. revisor statsaut. revisor
mne34495 mne40039
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Virksomhedens vasentligste aktiviteter

Refinitiv Denmark forsyner verdenspressen og
de finansielle markeder med de seneste
nyheder, som i sligende grad bliver baseret pa
Internet teknologi.

Finansielle kunder folger vore aktuelle og
historiske nyheder og priser pa deres egne
skaerme. Ved hjzelp af Refinitiv software kan de
skabe deres egne skzaermbilleder og analyser af
markedstendenser, som i stigende grad bliver
udfort pa computerudstyr efter eget valg. De
kan frit kombinere vores data med data fra
andre Kilder. De kan ved hjzlp af Refinitiv
lerminaler aftale handler med udvalgte partnere
eller finde frem til sddanne ved hjzlp af en
automatisk "deal matching” proces.

Udvikling i aktiviteter og ekonomiske
forhold

Virksomhedens resultatopgerelse for 2022
udviser el overskud pa 6.823 tkr., mod et
overskud pa 3.601 tkr. sidsle ar, og
virksomhedens balance pr. 31. december 2022
udviser en egenkapital pa 27.541 tkr,

Refinitiv Holdings Ltd.'s omsztning og EBITDA
for 2022 var hejere end i 2021. Med
udgangspunkt i forudsigeligheden og styrken i
Refinitiv's omszetningsgrundlag har ledelsen i
marts opretholdt de arlige bonusordninger, som
treeder i kraft fra april, som er den normale
arlige cyklus. Personaleomkostninger udger
virksomhedens vaesentligste omkostning. Der er
ikke sket nogen reduktion i force actions i Q1
eller Q2 2022. Der er rent faklisk sket en
stigning i likvide beholdninger og
omsztningsakliver i 2022 i forhold til 2021.

Refinitiv Danmark er 100% ejet af Refinitiv UK
(Rest Of World) Holdings Limited og det
ultimative holdingselskab er London Stock
Exchange Group Plc. London Stock Exchange
Group plc's erhvervelse af alle aktier i Refinitiv
("Transaklionen") blev afsluttet den 29. januar
2021, og fra 1. februar 2021 har Refinitiv vaeret
en del af LSEG.

Forventet udvikling

Refinliv Denmark A/S forventer en
bruttofortjeneste pa ca. 35-40 mio. kr.

Begivenheder efter balancedagen

Der er ikke efter regnskabsarets afslutning
indtruffet vaesentlige begivenheder, der vil
kunne pavirke vurderingen af selskabets
finansielle stilling.

Business review

Refiniliv Denmark Informs the world's media
and the financial markets of the latest trends,
which are increasingly based on Internet
technologies.

Financial customers watch current and historical
news and prices on their own screens. Using
Refinitiv software, they can create their own
views and analyses of market trends,
Increasingly created on computer equipment of
their own choice. They can incorporate data
from us and include other sources as they wish,
Through Refinitiv terminals, they can negotiate
deals with chosen partners or find their
counterparties through an automatic deal
malching process.

Financial review

The income statement for 2022 shows a profit
of DKK 6.823 thousand against a profit of DKK
3.601 thousand last year, and the balance sheet
at 31 December 2022 shows equity of DKK
27.541 thousand.

Refinitiv Holdings Ltd. Revenue and EBITDA
increased in 2022 compared to 2021. It is that
prediclability and resiliency in the Refinitiv's
revenue base that provided Management with
the confidence in March to continue to
implement annual merit increases for staff to
take effect in April, which is the standard annual
cycle. Labor cosls are the business largest
expense. No reduction in force actions were
taken in Q1 or Q2 2022. There was infact
increase in the cash and Current assels in 2022
compared to 2021,

Refinitiv Denmark is 100% owned by Refinitiv
UK (Rest Of World) Holdings Limited and
ultimate holding company is London Stock
Exchange Group Plc. LSEG has completed its
acquisition of Refinitiv on 29 January 2021,
thus, Refinitiv is part of LSEG from 1 February
2021,

Outlook

Refinitiv Denmark A/S expects a satisfaclory
Gross Profit in the range of 35-40 mDKK.

Subsequent events

No material events have occurred subsequent
to the financial year-end that will affect the
Company's financial position.
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Resultatopgerelse
Income statement

DKK Note 2022 2021
Brultoforijeneste 35.947.834 30.925.913
Gross profit
Personaleomkostninger 2 -27.015,397 -26,959.785
Staff costs
Afskrivninger pa materielle anlaegsakliver 3 432,418 -435.441
Deprecialion of property, plant and equipment
Andre driftsindtaegter 666.587 1.228.074
Other operating income
Resultat for finansielle poster 9,166.606 4.758.761
Profit before net financials
Finansielle indtaegter 4 1.347.877 647.535
Financial income
Finansielle omkostninger 5 -1.431.065 -645.292
Financial expenses
Resultat for skat 9,083.418 4.761.004
Profit before tax
Skat af arels resultat 6 -2.260.710 -1.160.427
Tax for the year
Arets resultat 6.822.708 3.600.577
Profit for the year
Farslag til resullaldisponering
Recommended approprialion of profit
Overfort resultat 6.822.708 3.600.577
Retained earnings

6.822.708 3.600.577
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Balance
Balance sheet

DKK Note

2022

2021

AKTIVER
ASSETS

Anleegsakliver

Fixed assets

Materielle anlzegsakliver 7
Praperty, plant and equipment

Andre anleeg, driftsmateriel og inventar

Other fixtures and filtings, tools and equipment

Indretning af lejede lokaler

Leasehold improvemenis

Finansielle anlzegsakliver
Investments

Andre tilgodehavender
Other receivables

Anlazgsaktiver i alt
Total fixed assets

Omsaetningsaktiver

Non-fixed assets

Tilgodehavender

Receivables

Tilgodehavender fra salg og ljenesteydelser
Trade receivables

Tilgodehavender hos tilknyltede virksomheder
Receivables from group entitles

Udskudte skatleaktiver

Deferred tax assels

Andre tilgodehavender

Other receivables
Periodeafgraensningsposter

Prepayments

Likvide beholdninger
Cash

Omsatningsaktiver i alt
Total non-fixed assets

AKTIVER I ALT
TOTAL ASSETS

358.099
18.655

566.649
242,522

376.754

510.678

809.171

510.678

510.678

887.432

510.678

1.319.849

9.097.875
49.246.892
458.181
4.103.314

427.250

17.469.720
32.181.246
423.182
56.696
4.016.478

63.333.512

582

54.147.322

385

63.334.094

54.147.717

64.221.526

55.467.566
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Balance
Balance sheet

DKK Note 2022 2021

PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Total equity

Selskabskapital 8 500.000 500.000

Share capital
Overfort resultat 27.040.688 20.217.980

Retained earnings
Egenkapital I alt 27.540.688 20.717.980

Total equity

Hensatte forpligtelser

Praovisions

Andre hensalle forpligtelser 1.735.413 1.735.412
Olher provisions

Hensatte forpligtelser | alt 1.735.413 1.735.412

Total provisions

Langfristede galdsforpligtelser
Non-current liabilities other than provisions

Anden gaeld
Other payables 9 1.643.949 1.669.861
1.643.949 1.669.861

Kortfristede gaidsforpligtelser
Current liabllities other than provisions
Leverandorer af varer og tjenesteydelser 1.899.890 1.063.762
Trade payables
Gzeld til tilknyttede virksomheder 22.214.524 22.271.861
Payables to group enlilies
Skyldig selskabsskat 1.756.185 24.940
Income taxes payable
Anden gzeld 6.286.102 6.632.946
Other payables
Periodeafgraensningsposter 1.144.775 1.350.804
Deferred income

33.301.476 31.344.313
Geldsforpligtelser i alt 34.945.425 33.014.174
Total liabilities other than provisions
PASSIVER | ALT 64.221.526 55.467.566

TOTAL EQUITY AND LIABILITIES

Anvendt regnskabspraksis 1
Accounting policies

Kontrakllige forpligtelser og eventualposter m.v. 10
Contractual obligalions and contingencies, etc

Sikkerhedsstillelser 1"
Collateral

Naertstdende parter 12
Related parties
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Egenkapitalopgerelse
Statement of changes in equity

Selskabskapital Overferl resultat | alt
DKK Share capital Relained eamings Total
Egenkapital 1. januar 2022 500.000 20.217.980 20.717.980
Equity at 1 January 2022
Overfort via resultatdisponering 0 6.822.708 6.822.708
Transfer through appropriation of profit
Egenkapital 31. december 2022 500.000 27.040.688 27.540.688

Equity at 31 December 2022
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Accounting policies

Arsrapporten for Refinitiv Denmark A/S for 2022
er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for klasse
B-virksomheder med tilvalg af visse
bestemmelser for klasse C.

Arsregnskabet er aflagt efter samme
regnskabpraksis som sidste ar.

Praesentationsvaluta
Arsregnskabet er aflagt i danske kroner (DKK).

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem
transaklionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopgerelsen
som en finansiel post.

Tilgodehavender, gzld og andre monetzere
poster i fremmed valuta omregnes til
balancedagens valutakurs. Forskellen mellem
balancedagens kurs og kursen pa tidspunktet
for tilgodehavendets eller gzeldsforpligtelsens
opstaen eller indregning i seneste arsregnskab
indregnes i resullatopgerelsen under finansielle
indlzegter og omkostninger.

Leasingkontrakter

Virksomheden har som fortolkningsbidrag for
klassifikation og indregning af leasingkontrakter
valgt IAS 17.

Leasingkontrakier, hvor virksomheden ikke har
alle veesentlige fordele og risici forbundet med
ejendomsretten, er operationel leasing. Ydelser
i forbindelse med operationel leasing og evrige
lejekontrakler indregnes i resultatopgerelsen
over kontraktens lgbetid. Virksomhedens
samlede forpligtelser vedrorende operationelle
leasing og lejekontrakter oplyses under
evenlualposter.

The annual report of Refinitiv Denmark A/S for
2022 has been prepared in accordance with the
provisions in the Danish Financial Statements
Act applying to reporting class B entities and
elective choice of certain provisions applying to
reporting class C entities.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year,

Reporting currency

The financial slatements are presented in
Danish kroner (DKK).

Foreign currency translation

On initial recognition, transactions denominated
in foreign currencies are translated at the
exchange rate at the transaction date. Foreign
exchange differences arising between the
exchange rates at the transaction date and the
date of payment are recognised in the income
statement as financial income or financial
expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translaled at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the income
statement as financial income or financial
expenses.

Leases

The Company has chosen IAS 17 as
interpretation for classification and recognition
of leases.

Leases that do not transfer substantially all the
risks and rewards incident to the ownership to
the Company are classified as operating leases.
Payments relating to operating leases and any
other rent agreements are recognised in the
income statement over the term of the lease.
The Company's aggregate liabilities relating to
operaling leases and other rent agreements are
disclosed under "Contingent liabilities".
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Resultatopgerelsen

Nettoomsaetning

Virksomheden har som fortolkningsbidrag for
indregning af omszetning valgt IAS 18.

Indtaegter ved levering af serviceydelser og
licenser indregnes som emsaetning i takt med
leveringen af ydelserne, hvorved nelto-
omsaestningen svarer til salgsvaerdien af arets
udforte tienesteydelser (produktionsmeloden).

Nelloomsaeining males til dagsvaerdien af det
aftalte vederlag ekskl. moms og afgifter
opkraevet pa vegne af tredjepart. Alle former for
afgivne rabatter indregnes i nettoomsaetningen.

Bruttofortjeneste

| resultatopgorelsen er nettoomsaetning, andre
driftsindtzegter og andre eksterne omkostninger
med henvisning til arsregnskabslovens § 32
sammendraget lil en regnskabspost benzavnt
bruttofortjeneste.

Andre driftsindtagter og -omkostninger

Andre driftsindtaegler og -omkostninger
indeholder regnskabsposter af sekundaer
karakter i forhold lit virksomhedens
hovedakliviteter, herunder fortjeneste eller tab
ved salg af anlaegsaktiver.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger vedrerende virksomhedens
primaere aktivitet, der er afholdt i arets lob,
herunder omkostninger il distribution, salg,
reklame, administration, lokaler, tab pa
debitorer, ydelser pa operationelle
leasingkontrakter m.v.

Personaleomkostninger

Personaleomkostninger omfatter len og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. il
virksomhedens medarbejdere. |
personaleomkostninger er fratrukket modtagne
godlgerelser fra offentlige myndigheder.

Income statement

Revenue

The Company has chosen IAS 18 as
interpretation for revenue recognition.

Income from the supply of services and licenses
Is recognised as revenue as the services are
rendered, Implying that revenue corresponds to
the market value of the services rendered in the
year (percentage of completion).

Revenue Is measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. All discounts
and rebates granted are recognised in revenue.

Gross profit

The items revenue. other operating income and
other external expenses have been aggregated
into one item in the income statement called
gross profit in accordance with sectlion 32 of the
Danish Financial Statements Act.

Other operating income and operating
expenses

Other operaling income and operating
expenses comprise items or a secondary nature
relative to the Company's core aclivities,
including gains or losses on the sale of fixed
assets.

Other external expenses

Other external expenses include the year's
expenses relaling to the Company's core
activities, including expenses relating to
distribution, sale, advertising. administration,
premises, bad debts, payments under operating
leases, elc.

Staff costs

Staff costs include wages and salaries,
including compensated absence and pension to
the Company's employees, as well as other
social security contributions, elc. The item is net
of refunds from public authorities.
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Accounting policles (continued)

Afskrivninger

Afskrivninger omfatter afskrivninger pa
materielle anlzegsaktiver.

Afskrivningsgrundlaget, der opgeres som
kostprisen med fradrag af eventuel restvaerdi,
afskrives linezert over den forventede brugstid,
baserel pa folgende vurdering af aktivernes
forventede brugstider:

Andre anlazg. driftsmateriel og inventar
Other fixlures and filtings, tools and equipment
Indretning af lejede Iokaler

Leasehold improvements

Reslveerdien fastszeltes pa
anskaffelsestidspunktet og revurderes arligt,
Overstiger restvaerdien aktivets
regnskabsmaessige vaerdi, opherer afskrivning.
Ved zendring i restvaerdien indregnes virkningen
for afskrivninger fremadreltet som en a&ndring i
regnskabsmaessigt sken.

Reslvaerdien fastszttes pa
anskaffelsestidspunktet og revurderes arligt,
Overstiger restvaerdien aklivels
regnskabsmaessige vaerdi, opherer afskrivning,
Ved zendring i restvaerdien indregnes virkningen
for afskrivninger fremadrettet som en zndring i
regnskabsmaessigt sken.

Finansielle indtagter og omkostninger

Finansielle indtagler og omkostninger
indregnes i resultatopgerelsen med de beleb,
der vedrorer regnskabsaret. Posterne omfatter
renteindteegter og -omkostninger, herunder fra
tilknyttede virksomheder, finansielle
omkostninger ved realiserede og urealiserede
kursgevinster, transaktioner i fremmed valuta og
amorlisering af finansielle akliver og
forpligtelser.

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skatlepligtige indkomst og
arets regulering af udskudt skat. Arets skat
indregnes i resultatopgerelsen med den del, der
kan henferes fil arets resultat, og i
egenkapitalen med den del, som kan henfores
til transaktioner indregnet i egenkapitalen.

Depreciation

The item comprises depreciation of property,
plant and equipment,

The basis of depreciation, which is calculated
as cost less any residual value, is depreciated
on a straight line basis over the expecled useful
life. The expected useful lives of the assels are
as follows:

2-5 arlyears

5 arlyears

The residual value is determined at the time of
acquisition and are reassessed every year,
Where the residual value exceeds the carrying
amount of the asset no further depreciation
charges are recognised. In case of changes in
the residual value the effect on the depreciation
charges is recognised prospectively as a
change in accounting estimates.

The residual value is delermined at the lime of
acquisition and are reassessed every year.
Where the residual value exceeds the carrying
amount of the asset. no further depreciation
charges are recognised. In case of changes in
the residual value. the effect on the depreciation
charges is recognised prospectively as a
change in accounting estimates.

Financial income and expenses

Financial income and expenses are recognised
In the income statement at the amounts that
relate to the financial reporting period. The
items comprise interest income and expenses,
e.g. from group entilles, financial expenses
relating to realised and unrealised capital gains
exchange gains and losses and amortisation of
financial assets and liabilities.

Tax

Tax faor the year includes current lax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the prom/loss for the
year is recognised in the income statement,
whereas the porlion that relates to transaclions
taken to equity is recognised In equity.
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Accounting policies (continued)

Balancen

Materielle anlagsaktiver

Materielle anleegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er Klar til brug.

Fortjeneste eller tab opgeres som forskellen
mellem salgspris med fradrag af
salgsomkostninger og den regnskabsmaessige
vaerdi pa salgstidspunktet. Fortjeneste og tab
ved salg af materielle aktiver indregnes i
resultatopgerelsen under henholdsvis andre
driftsindlzegter og andre driftsomkastninger.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Virksomheden har som fortolkningsbidrag for
nedskrivninger af finansielle tilgodehavender
valgt IAS 39,

Der foretages nedskrivning til imedegaelse af
tab, hvor der vurderes at vaere indtruffet en
objekliv indikation pa, at et tilgodehavende eller
en portefolje af tilgodehavender er
veerdiforringet. Hvis der foreligger en objekliv
indikation p4, at et individuelt tiigodehavende er
vaerdiforringet, foretages nedskrivning pa
individuelt niveau.

Balance sheet

Property, plant and equipment

Items or property, plant and equipment are
measured at cost less accumulated
depreciation and impairment losses. Cost
includes the acquisition price and costs directly
related to the acquisition until the time at which
the asset is ready for use.

Gains or losses are calculated as the difference
between the selling price less selling costs and
the carrying amount at the date of disposal.
Gains and losses from the disposal or property,
plant and equipment are recognised in the
income slatement as other operating Income or
other operating expenses.

Receivables
Receivables are measured at amortised cost.

The Company has chosen IAS 39 as
interpretation for impairment of financial
receivables.

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an Individual receivable has been
impaired, an impairment loss Is recognised on
an individual basis.

anr
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Tilgodehavender, hvor der ikke foreligger en
objektiv indikation pa veerdiforringelse pa
individuelt niveau, vurderes pa portefaljeniveau
for objektiv indikation for veerdiforringelse.
Portefoljerne baseres primaert pa debitorernes
hjemsted cg kreditvurdering i
overensstemmelse med virksomhedens
risikostyringspolitik. De objektive indikatorer,
som anvendes for portefeljer, er fastsat baseret
pa historiske tabserfaringer.

Nedskrivninger opgores som forskellen mellem
den regnskabsmaessige vaerdi af
tiigodehavender og nutidsvaerdien af de
forventede pengestremme, herunder
realisationsveerdi af eventuelle modtagne
sikkerhedsstillelser. Som diskonteringssats
anvendes den effektive rente for det enkelte
tilgodehavende eller portefalje.

Periodeafrgraensningsposter

Periodeafgraensningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrorende efterfelgende regnskabsar,

Likvider

Likvider omfatter likvide beholdninger og
kortfristede veerdipapirer, som uden hindring
kan omszemes til likvide beholdninger, og
hvorpa der kun er ubetydelige risici for
veerdizendringer,

Egenkapital
Foreslaet udbytte

Foreslael udbytte indregnes som en forpligtelse
pa tidspunktet for vedtagelse pa den ordinzere
generalforsamling (deklareringstidspunktet).
Udbytte, som forventes udbetalt for arel, vises
som en szerskilt post under egenkapitalen.

Selskabsskat

Aktuelle skatteforpligtelser og lilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkomster
saml betalte acontoskatter.

Receivables in respect of which there is no
objective evidence of individual impairment are
tested for objective evidence of impairment on a
portfolio basis. The portfolios are primarily
based on the debtors' domicile and credit
ratings in line with the Company's risk
management policy. The objective evidence
applied to portfolios is determined based on
historical loss experience.

Impairment losses are calculated as the
difference between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
Interest rate for the individual receivable or
portfolio is used as discount rate.

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent financial reporting years,

Cash

Cash comprise cash and short term securities
which are readily convertible into cash and
subject only to minor risks of changes in value.

Equity
Proposed dividend

Dividend proposed for the year is recognised as
a liability once adopted at the annual general
meeting (declaration date). Dividends expected
to be distributed for the financial year are
presenled as a separate item under "Equity”,

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

4
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Udskudt skat males efter den
balanceorienterede gaeldsmetode af alle
midlertidige forskelle mellem regnskabsmaessig
0g skattemeessig veerdi af akliver og
forpligtelser. Der indregnes dog ikke udskudt
skat af midlertidige forskelle vedrorende
skattemzessigt ikke-afskrivningsberelligel
goodwill og kontorejendomme samt andre
poster, hvor midlerlidige forskelle bortset fra
virksomhedsovertagelser er opstaet pa
anskaffelsestidspunktet uden at have
indvirkning pa resultat eller skattepligtig
indkomst | de tilfzelde, hvor opgerelse af
skattevaerdien kan foretages efter forskellige
beskatningsregler, males udskudt skat pa
grundlag af den af ledelsen planlagte
anvendelse af aktivet, henholdsvis afvikling ar
forpligtelsen.

Udskudt skat males pa grundlag af de
skatteregler og skaltesatser, der med
balancedagens lovgivning vil vaere gzeldende,
nar den udskudte skat forventes udlost som
aktuel skat. Udskudte skatteaktiver indregnes
med den vaerdi, som de forventes at blive
udnyttet med, enten ved udligning | skat af
fremtidig indtjening eller ved modregning i
udskudte skatteforpligtelser inden for samme
jurisdiktion. £ndring i udskudt skat som felge af
&@ndringer i skattesatser indregnes i
resultatopgerelsen.

Gaeldsforpligtelser

Finansielle gzeldsforpligtelser indregnes ved
lanoptagelse til det modtagne provenu efter
fradrag af afholdte transaktionsomkostninger. |
efterfolgende perioder males de finansielle
forpligtelser til amortiseret kostpris, svarende il
den kapitaliserede veerdi ved anvendelse af den
effeklive rente, sa forskellen mellem provenuet
0g den nominelle veerdi indregnes i
resultatopgerelsen over laneperioden.

@vrige gaeldsforpligtelser males til
nettorealisationsvaardien.

Periodeafgransningsposter

Periodealgraensningsposter, indregnet under
forpligtelser, omfatter modtagne betalinger, som
vedrerer indtzegter i efterfolgende regnskabsar.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
or assets and liabilities. However, deferred tax
is not recagnised on temporary differences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
items where lemporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profitioss for
the year or taxable income. Where alternative
tax rules can be applied to determine the tax
base, deferred tax is measured based on
Management's intended use of the asset or
settlement of the liability, respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax Is
expected to crystallise as current tax, Deferred
lax assels are recognised at the expected value
of their utilisation; either as a set-off against tax
on future income or as a set-off against deferred
tax liabilities in the same legal tax enlity.
Changes in deferred tax due to changes in the
tax rate are recognised in the income
statement.

Liabllitles

Financial liabilities are recognised at the date of
borrowing at the net proceeds received less
transaction costs paid. On subsequent
recognition, financial liabilities are measured at
amorlised cost, corresponding to the capitalised
value, using the effective interest rate.
Accordingly, the difference between the
proceeds and the nominal value is recognised
in the income statement over the term of the
loan.

Other liabilities are measured at net realisable
value.
Deferred income

Deferred income recognised as a liability
comprises payments received concerning
income in subsequent financial reporting years.
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DKK

Personaleomkostninger
Staff costs

Lenninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security cosls

Andre personaleomkostninger

Other slaff costs

Gennemsnitligt antal fuldtidsbeskeeftigede
Average number of full-time employees

Afskrivninger pa materielle anlagsaktiver
Depreclation of property, plant and equipment

Afskrivninger pA materielle anlaegsaktiver
Deprecialion or property, plant and equipment

Finansielle indtagter
Financial income

Renteindtaegter fra tilknyttede virksomheder
Interest recelvable, group entities
Valutakursreguleringer

Exchange adjusiments

Andre finansielle indtzegter

Other financial income

Finansielle omkostninger
Financial expenses

Renteomkostninger i avrigt
Other interest expenses
Valutakursreguleringer
Exchange adjustments

2022 2021
24.687.766 24.957.452
1.672.154 1.666.697
196.189 165.684
459.288 169.952
27.015.397 26.959.785
21 20

432.418 435.441
432.418 435.441
373.752 138.609
973.034 506.963
1.091 1.963
1.347.877 647.535
604.960 213.373
826.105 431.919
1.431.065 645.292

-
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2022 2021
Skat af drets resultat
Tax for the year
Beregnet skat af arets skaltepligtige indkomst 2.037.807 998.574
Eslimaled tax charge for the year
Arets regulering af udskudt skat -36.574 48.856
Deferred tax adjustments In the year
Regulering af udskudt skat tidligere ar 1.575 0
Adjustment of deferred tax concerning previous years
Regulering af skat vedrorende lidligere &r 257.902 112.997
Tax adjustments, prior years
2.260.710 1.160.427
Materielle anlagsaktiver
Fixed assets
Andre anlzeg,
driftsmateriel
og inventar )
Other fixtures Indretning af
and fittings, lejede lokaler
tools and Leasehold alt
DKK equipment improvementls Total
Kostpris 1. januar 2022 5.089.063 3.711.004 8.800.067
Cost at 1 January 2022
Tilgang i arets lob 9.586 0 9.586
Additions in the year
Afgang i arets lob -3.538.015 0 -3.538.015
Disposal
Kostpris 31. december 2022 1.560.634 3.711.004 5.271.638
Cosl al 31 December 2022
Al- og nedskrivninger 1. januar 2022 4.522.414 3.468.482 7.990.896
Impairment losses and deprecialion at 1 January 2022
Arets afskrivninger 208.551 223.867 432.418
Depreciation for the year
Afgang i arets lob -3.528.430 0 -3.528.430
Disposal
Af- og nedskrivninger 31. december 2022 1.202.535 3.692.349 4.894.884
Impairment losses and depreciation at 31 December
2022
Regnskabsmaessig vaerdi 31, december 2022 358.099 18.655 376.754

Carrying amount at 31 December 2022

Aan
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Selskabskapital
Share capital

Selskabskapitalen er fordelt stiledes:
Analysis of the share capital

A-aktier, 500 stk. a nom. 1.000,00 kr.

500 A-shares of DKK 1.000,00 nominal value each
Virksomhedens selskabskapital har uzendret
veeret 500.000 kr, de seneste 5 ar.

Langfristede gldsforpligtelser
Non-current liabllitles other than provisions

Anden gld, 1-5 Ar
Other payables, 1-5 years
Anden gaeld, >5 ar
Other payables, >5 years

2022 2021

500.000 500.000

The Company's share capital has remained DKK
500,000 over the past 5 years.

Kontraktlige forpligtelser og eventualposter m.v.

Conlractual obligations and conlingencies, ele

Andre okonomiske forpligtelser
Other financial obligations

Leje- og leasingforpligtelser | ovrigt:
Other rent and lease liabilities

DKK

Leje- og leasingforpligtelser
Rent and lease liabilities

Leje- og leasingforpligtelser omfalter
huslejeforpligtelse pa 6 maneder, hvor
huslejekontrakten er uopsigelig med i alt 852
IDKK. Endvidere har virksomheden indgaet en
operationel leasingaftale pa driftsmidler til en
veerdi af 55 tkr. med en resterende
leasingperiode pa 1 ar 0g 2 maneder.

Slkkerhedsstillelser
Collateral

Virksomheden har ikke slillet pant eller anden
sikkerhed i aktiver pr. 31. december 2022.

1.643.949 1.669.861
0 0
1.643.949 1.669.861
906.894 1.655.334

Rent and lease liabililies include a rent obligation
reflecting 6 months, where the rent agreement is
non-cancellable lease totalling 852k DKK.
Furthermore, the company has liabilities under
operating leases for tools, totalling 55 tDKK with
remaining contract terms of 1 year and 2
months.

The Company has not provided any security or
other collateral In assets at 31 December 2022.

A
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Neertstiende parter
Related parties

Oplysning om koncernregnskaber
Information about consolidated financial statements

Rekvirering af
modervirksomhedens
koncernregnskab
Requisitioning of the parent

Modervirksomhed Hjemsted cormpany's consolidated financial
Parent Domicile statements
Refinitiv UK (Rest Of World) London, UK Can be acquired at: 5 Canada
Holdings Limited Square, Canary Wharf, London
E14 5AQ, UK
London, UK Can be acquired al: 10

Londan Stock Exchange Group
Plc

Ejerforhold
Ownership

Paternoster Square, London,
EC4M 7LsS, UK

Falgende kapitalejere er noteret j virksomhedens ejerbog som ejende minimum 5 % af stemmerne

eller minimum 5 %, af akliekapitalen:

The following shareholders are registered in the Company's register or shareholders as helding minimum 5% of

the votes or minimum 5% of the share capital.

Navn Bopzel/Hjemsted

Name Domicile

5 Canada s
S5AQ UK

Refinitiv UK (Rest Of World) Holdings Limited

Quare, Canary Wharf, London E14

[alal



