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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt &rsrapporten for Thomson
Reuters (Markets) Danmark A/S for regnskabs-
aret 1. januar - 31. december 2016.

Arsrapporten aflagges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at drsregnskabet giver
et retvisende billede af selskabets akfiver, pas-
siver og finansielle stilling pr. 31. december
2016 samt af resultatet af selskabets aktivite-
ter for regnskabséaret 1. januar - 31. december
2016.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegerelse for de forhold, beretningen
omhandler.

Arsrapporten indstilles til
generalforsamlingens godkendelse.

Kebenhavn, den 5. maj 2017
Copenhagan, 5 May 2017
Direktion:/executive Board:

QWM

orten Hedebo Pedersén

Bestyrelse/Board ol Directars:

Mortén Hedebo Pedersen

Thomson Reuters (Markets) Danmark A/S

Arsrapport 2016
Annual regort 2016

Today, the Board of Directors and the
Executive Board have discussed and approved
the annual report of Thomson Reuters
(Markets) Danmark A/S for the financial year 1
January - 31 December 2016.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financiai position of
the Company at 31 December 2016 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2016.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

MW . V%M//M/ué«

Mette Kamper

Michael Termansen



Den uafhangige revisors revisionspategning

Independent auditor's report

Til kapltaleJerne | Thomson Reuters (Markets)
Danmark A/S

Konkiusion

Det er vores opfattelse, at drsregnskabet glver
et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december
2016 samt af resultatet af selskabets
aktiviteter for regnskabsaret 1. januar - 31.
december 2016 | overensstemmelse med
arsregnskabsloven.

Vi har revideret arsregnskabet for Thomson
Reuters (Markets) Danmark A/S for
regnskabsaret 1. ja-nuar - 31. december 2016,
der omfatter resultatopgerelse, balance,
egenkapltalopgerelse og noter, herunder
anvendt regnskabspraksis ("'regnskabet").

Grundtag for konklusion

Vi har udfert vores revislon i
overensstemmelse med internationale
standarder om revision og de yderligere krav,
der er g&ldende | Danmark. Vores ansvar
ifelge disse standarder og krav er narmere
beskrevet i revisionspategningens afsnit
Revisors ansvar for revisionen af regnskabet.
Vi er vafhangige af selskabet i
overensstemmelse med internationale etiske
regler for revisorer (IESBA's Etiske regler) og
de yderligere krav, der er geeldende i Danmark,
ligesom vi har opfyldt vores ovrige etiske
forpligtelser i henhold til disse regler og krav.
Det er vores opfattelse, at det opndede
revisionsbevis er tilstraekkeligt og egnet som
grundlag for vores konklusion.

Udtaleise om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konkiusion om regnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om
ledelsesberetningen.

1 titknytning til vores revision af regnskabet er
det vores ansvar at 1se ledelsesberetningen
og i den forbindelse overveje, om ledelses-
beretningen er vasentligt inkonsistent med
regnskabet eller vores viden opndet ved
revisionen eller pa anden méade synes at
indeholde vasentlig fejlinformation.
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To the shareholders of Thomson Reuters
(Markets) Danmark A/S

Opinion

In our oplnion, the Financial Statements glve a
true and fair view of the financlal position of
the Company at 31 December 2016, and of the
results of the Company’s operations for the
financial year 1 January - 31 December 2016
in accordance with the Danish Financial
Statements Act.

We have audited the Financial Statements of
Thomson Reuters (Markets) Danmark A/S for
the fi-nancial year 1 January - 31 December
2016, which comprise income statement,
balance sheet, statement of changes in equity
and notes, including a summary of significant
accounting policies ("financial statements").

Basis for opinlon

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the addi-tional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the Auditor's Responsibilities for
the Audit of the Financial Statements section
of our report. We are independent of the
Company in accordance with the Inter-national
Ethics Standards Board for Accountants’ Code
of Ethics for Professional Accountants (IESBA
Code) and the additional requirements
applicable in Denmark, and we have fulfliled
our other ethi-cal responsibiiities in
accordance with these requirements. We
believe that the audit evidence we have
obtained is sufficient and appropriate to
provide a basis for our opinion.

Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover Management'’s Review, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read
Management's Review and, in doing so,
consider whether Management's Review is
materially inconsistent with the financial
statements or our knowledge obtained during
the audit, or otherwise appears to be materially
misstated.



Den uafha@ngige revisors revisionspategning

Independent auditor's report

Vores ansvar er derudover at overveje, om
ledeisesberetningen indeholder krvede
oplysninger i henhold til arsregnskabsioven.

Baseret pa det udfarte arbejde er det vores
opfattelse, at ledelsesberetningen er i
overensstemmelse med &rsregnskabet og er
udarbejdet i overensstemmelse med
arsregnskabslovens krav. Vi har ikke fundet
vasentlig fejlinformation i
ledelsesberetningen,

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelise med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den
Interne kontroi, som ledelsen anser for
nadvendig for at udarbejde et regnskab uden
vasentlig fejlinformation, uanset om denne
skyldes besvigelser eller fejl.

Ved udarbejdelsen af regnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsatte driften; at oplyse om forhold
vedrerende fortsat drift, hvor dette er
relevant; samt at udarbejde regnskabet pa
grundlag af regnskabsprincippet om fortsat
drift, medmindre ledelsen enten har til hensigt
at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at gore
dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opna hoj grad af sikkerhed for,
om &rsregnskabet som helhed er uden
vasentlig fejlinformation, uanset om denne
skyldes besvigelser eller fejt, og at afgive en
revisionspategning med en konklusion. Hoj
grad af sikkerhed er et hojt niveau af
sikkerhed, men er ikke en garanti for, at en revi-
sion, der udfares i overensstemmelse med
internationale standarder om revision og de
yderligere krav, der er gaeldende i Danmark,
altid vil afdzkke vasentlig fejlinformation, nar
sadan findes. Fejlinformationer kan opsta som
folge af besvigelser eller fejl og kan betragtes
som vsentlige, hvis det med rimelighed kan
forventes, at de enkeltvis eller samlet har
indflydelse pa de ekonomiske beslutninger,
som regnbrugerne traffer pa grundlag af
regnskabet.
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Moreover, it is our responsibility to consider
whether Management's Review provides the
information required under the Danish
Financial Statements Act.

Based on the work we have performed, in our
view, Management's Review is in accordance
with the Financial Statements and has been
prepared in accordance with the requirements
of the Danish Financial Statements Act. We did
not identify any material misstatement in
Management's Review.

Management's responsibilities for the
financial statements

Management is responsible for the preparation
of Financial Statements that give a true and
fair view in accordance with the Danish
Financial Statements Act, and for such internal
control as Management determines is
necessary to enable the preparation of
financial statements that are free from
materlal misstatement, whether due to fraud
or error.

In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the golng
concern basis of accounting in preparing the
financial statements unless Manage-ment
either intends to liquidate the Company or to
cease operations, or has no realistic
alternative but to do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance about whether the financial
statements as a whale are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance Is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with iISAs
and the additional requirements appiicable in
Denmark will always detect a material
misstatement when it exists. Misstatements
can arise from fraud or error and are
considered material if, individually orin the
aggregate, they could reasonably be expected
to influence the economic decisions of users
taken on the basis of the financial statements.
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Independent auditor's report

Som led{ en revision, der udferes i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er gazldende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

ldentificerer og vurderer vi risikoen for
vaesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
feji, udformer og udferer revisionshandiin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstrazkkeligt og
egnet til at danne grundlag for vores kon-
klusion, Risikoen for ikke at opdage
vasentlig fejlinformation forarsaget af
besvigelser er hpjere end ved vasentlig
fejlinformation fordrsaget af fejl, idet
besvigelser kan omfatte sammensvargel-
ser, dokumentfalsk, bevidste udeladelser,
vildledning eller tilsidesattelse af intern
kontrol.

Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omst@ndighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kon-
trol.

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af iedeisen, er passen-
de, samt om de regnskabsmassige skon
og tilknyttede oplysninger, som ledelsen
har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pd grundlag af regnskabs:
princippet om fortsat drift er passende,
samt om der pé grundlag af det opndede
revisionsbevis er vasentlig usikkerhed for-
bundet med begivenheder eller forhold,
der kan skabe betydelig tvivl om selskabets
evne til at fortsaette driften. Hvis vi konklu-
derer, at der er en vasentlig usikkerhed,
skal vi i vores revisionspategning gere
opmarksom pé oplysninger herom i &rs-
regnskabet eller, hvis sddanne oplysninger
ikke er tilstrekkelige, modificere vores
konklusion. Vores konklusion er baseret pa
det revisionsbevis, der er opndet frem tii
dataen for vores revisionspategning, Frem-
tidige begivenheder eller forhold kan dog
med{are, at selskabet ikke langere kan
fortsatte driften.
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As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise
professional judgement and maintain
professional skepticism throughout the audit.
We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement
resulting from fraud is higher than for one
resulting from error as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations or the override of
internal control.

Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Company's
internal control.

Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty
exists, we are required to draw attention in
our auditor's report to the related
disclosures in the financlal statements or,
if such disclosures are inadequate, to
modify our opinion. Our conclusion is
based on the audit evidence obtained up to
the date of our auditor's report. However,
future events or conditions may cause the
Company to cease to continue as a going
concern.
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Independent auditor's report

Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af drsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en
sadan made, at der gives et retvisende bil-
lede heraf,

Vi kommunikerer med den gverste ledelse om
blandt andet det planlagte omfang og den tids-
maessige placering af revisionen samt betydeli-
ge revisionsmaessige observationer, herunder
eventuelle betydelige mangler i intern kontrol,
som vi identificerer under revisionen.

Hellerup, den 5. maj 2017

Hellerup, 5 May 2017
PricewaterhouseCoopers
Statsautoriseret revisionspartnerselskab
CVR-nr. 3377 12 31

State authorisetpublic accountant
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Evaluate the overall presentation,
structure and contents of the financlal
statements, including the note
disclosures, and whether the financial
statements represent the underlying
transactions and events in a manner that
gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.



Ledelsesberetning
Management's rev ew

Oplysninger om selskabet
Company details

Navn/name
Adresse, postnr., by/adaress, Postal code, City

CVR-nr./cvr no.
Stiftet/estavtished
RegﬂSkabSél’lFInan:Ial year
Hjemmeside/website

Telefon/ietephane

Bestyrelse/soard of pirectors

Direktion/executive Board

Revision/auditors

Thomson Reuters (Markets) Danmark A/S

Arsrapport 2016
Annual ceport 2026

Thomson Reuters (Markets) Danmark A/S
Meldahlsgade 5, 1613 Kpbenhavn V

105327 36

1. januar 19871 January 1987

1. januar - 31. december/1 sanuary - 31 December
www.reuters.com

+45 33 96 96 96

Morten Hedebo Pedersen

Mette Kamper
Michael Termansen

Morten Hedebo Pedersen
PricewaterhouseCoopers Statsautoriseret

revisionspartnerselskab
Strandvejen 44, 2900 Hellerup
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Beretning
Management commentary

Virksomhedens vaesentligste aktiviteter

Reuters forsyner verdenspressen og de
finansielle markeder med de seneste nyheder,
som i stigende grad bliver baseret pa internet
teknologi.

Finansielle kunder fglger vore aktuelle og
historiske nyheder og priser pa deres egne
skarme. Ved hjaip af Reuters software kan de
skabe deres egne skarmbilleder og analyser af
markedstendenser, som i stigende grad bliver
udfert pd computerudstyr efter eget valg. De
kan frit kombinere vores data med data fra
andre kilder. De kan ved hj=Ip af Reuters
terminaler aftale handler med udvalgte
partnere eller finde frem til sddanne ved hjalp
af en automatisk "deal matching" proces.

Mediekunder kaber Reuters nyheder, grafik,
billeder og nyeste videooptagelser tii deres
publikationer eller radlo- og tv-programmer.

Udvikiing { aktiviteter og skonomiske forhold

Virksomhedens resuitatopgerelse for 2016 ud-
viser et overskud pa 3.648.513 kr. mod
3.661.963 kr. sidste dr, og virksomhedens
balance pr. 31. december 2016 udviser en
egenkapital pd 4.290.354 kr.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af vaesentlig betydning for
virksomhedens finanslelle stilling.

Forventet udvikling

Thomson Reuters (Markets) Danmark A/S
forventer at kunne opna tiifredsstillende
omsatning og resultat i 2017, hvis de
finansielle markeder udvikler sig som
forventet.
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Business review

Reuters informs the world's media and the
financial markets of the latest trends, which
are increasingly based on Internet
technologies.

Financial customers watch current and
historical news and prices on their own
screens. Using Reuters software, they can
create their own views and analyses of market
trends, increasingly created on computer
equipment of their own choice. They can
incorporate data from us and Include other
sources as they wish. Through Reuters
terminals, they can negotiate deals with
chosen partners or find their counterparties
through an automatic deal matching process.

Media customers buy Reuters news, graphics,
still pictures and new video recordings for their
publications and radio and television
programmes,

Financial review

The income statement for 2016 shows a profit
of DKK 3,648,513 against DKK 3,661,963 last
year, and the balance sheet at 31 December
2016 shows equity of DKK 4,290,354,

Events after the balance sheet date

No events materially affecting the Company's
financial position have occurred subsequent to
the financial year-end.

Outlook

Thomson Reuters (Markets) Danmark A/S
expects a satisfactory turnover and result in
2017 if the financial markets develop as
expected.
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Resultatopgoerelse
Income statement

Note
Note

DKK

Bruttofortjeneste
Gross margin

Personaleomkostninger
Stalf costs

Af- 0g nedskrivninger af immaterielle og materielle
anlagsaktiver :

Amortisation/depreciation and impairment of intang’ble assets and property,

plant and equipment
Resultat for finansielle poster
Profit before net financials
Finansielle indtagter
Financial income
Finansielle omkostninger
Financial expenses
Resultat for skat
Proflt before tax
Skat af &rets resultat
Tax for the year
Arets resultat
Proflt for the year

Forslag til resultatdisponering

Recommended appropriation of profit

Foreslaet udbytte indregnet under egenkapitalen
Proposed dividend recognised under equity

Overfort resultat

Retained earn ngs

Thomson Reuters (Markets) Danmark A/S
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2016 2015
38.125.841 33.236.018
-33.275.984 -28.713.472
-152.277 -101.819
4.697.580 4.420.727
335.666 534.064
-340.768 -124.608
4.692.478 4.830.183
-1.043.965 -1.168.220
3.648.513 3.661.963
3.500.000 3.600.000
148.513 61.963
3.648.513 3.661.963
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Arsregnskab 1. januar - 31. december
Financlal statements for the period 1 January - 31 December

Balance
Baiance sheet

Note

Note DKK
AKTIVER
ASSETS

Ani@gsaktiver
Fizxed assets

7 Materlelle anlegsaktiver
Property, plant and equipment .
Andre anlag, driftsmaterie! og inventar
Other fixtures and fittings, tools and equipment
Indretning af lejede lokaler
Leasehold improvements

Finansielle anlegsaktiver
Investments

Andre tilgodehavender
Other receivables

Anlagsaktiver i alt

Total fixed assets

Omsatningsaktiver
Non-fixed assats

Tilgodehavender
Recelvables

Tilgodehavender fra salg og tjenesteydelser

Trade receivables

Tilgodehavender hos tilknyttede virksomheder

Recelvables Irom group entities
Udskudte skatteaktiver
Deferred tax assets

Andre tilgodehavender
Other receivables
Periodeafgransningsposter
Prepayments

Likvide beholdninger
Cash

Omsatningsaktiver i alt
Total non-fixed assets

AKTIVER T ALT
TOTAL ASSETS

2016 2018
55.692 85.197
60.387 132.851

116.079 218.048
487.080 487.080
487.080 487.080
603.159 705.128
3.644.092 3.444.609
28.734.014 21.761.126
1.254.960 632,992
1.177.966 390.424
103.953 6.324
34.914.985 26.235.475
6.176 45
34.921.161 26.235.520
35.524.320 26.940.648

10
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Arsregnskab 1. januar - 31. december
Flnanclal statements for the perlod 1 January - 31 December

Balance
Balance sheet

Note
Note DKK

PASSIVER
EQUITY AND LIABILITIES
Egenkapltal
Equity
8 Selskabskapital
Share capital
Overfort resultat
Retained earnings
Foreslaet udbytte for regnskabséaret
Dividend proposed for the year

Egenkapital | ait
Total equity

Galdsforpligtelser
Llabliities other than provisions

9 Langfristede galdsforpligtelser
Non-current Habllitles other than pravisions
Anden gald
Other payables

Kortfristede geldsforpligteiser
Current liabllitles other than provislons
Kreditinstitutter | gvrigt

Other credit institutions

Modtagne forudbetalinger fra kunder
Prepayments received from customers
Leverandprer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to group entities

Skyldig selskabsskat

Income taxes payable

Anden geld

Other payables

Galdsforpligtelser i alt
Total liabilitles other than provisions

PASSIVER I ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis

Accounting palicies

10 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

11 Sikkerhedsstillelser
Collateral

12 Nertstaende parter
Related partles

2016

2015

500.000
290.354
3.500.000

500.000
141.841
3.600.000

4.290.354

4.241.841

1.234.297

1.192.810

1.234.297

1.192.810

0

447.732
3.267.542
14.629.287
1.665.933
9.989.170

10.108

0
1.861.872
11.087.634
1.062.239
7.484.143

29.999.664

21.505.996

31.233.961

22.698.806

35.524.315

26.940.647
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Financial statements for the perlod 1 January - 31 December

Egenkapitalopgerelse
Statement of changes in equity

DKK

Egenkapital 1, januar 2015
Equity at 1 January 2015

‘Arets resultat

Prolit far the year

Udloddet udbytte

Dividend distributed

Egenkapital 1. januar 2016
Equity at 1 January 2016

Arets resultat
Prolit for the year

Udloddet udbytte
Dividend distribuled

Egenkapital

31. december 2016
Equity at 31 December 2016
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Foreslaet

udbytte for

regnskabsaret
Selskabskapltal Overfort resultat Dividend proposed | aft
Share capital  Retalned earnings for the year Total
500.000 79.878 2.900.000 3.479.878
0 61.963° 3.600.000 3.661.963
0 0 -2.900.000 -2.900.000
500.000 141.841 3.600.000 4.241.841
0 148.513 3.500.000 3.648.513
0 0 -3.600.000 -3.600.000
500.000 290.354 3.500.000 4.290.354
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Arsregnskab 1. januar - 31. december
Flnanclal statemenls for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policles

Arsrapporten for Thomson Reuters (Markets)
Danmark A/S for 2016 er aflagt i overensstem-
melse med arsregnskabslovens bestemmelser
for klasse B-virksomheder med tilvalg af visse
bestemmelser for klasse C.

Zndring | anvendt regnskabspraksis

Selskabet har med virkning fra 1. januar 2016
implementeret lov nr. 738 af 1. juni 2015.
Dette medfe-rer folgende &ndringer til
indregning og méling for:

1.Arlig revurdering af restvardier p&
materielle aktiver

Punkt 1: Der foretages arlig revurdering af
restveerdier pd materielle aktiver. Selskabet
har ingen vasentlige restvaerdier p4 materielle
aktiver. £ndringen foretages derfor i henhold
til overgangsbekendtgerelsens § 4 alene med
fremadrettet virkning som en &ndring af
regnskabsmaessigt sken og har ingen effekt for
egenkapitalen.

4Andringen har ikke nogen belebsmassig
effekt for resultatopgerelsen eller balancen for
2016 eller for sammenligningstallene.

Bortset fra ovenstdende samt nye og @ndrede
prasentations- og oplysningskrav som folge af
lov nr. 738 af 1. juni 2015 er drsregnskabet
aflagt efter samme regnskabspraksis som
sidste ar.

Prasentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
farste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstdr meliem trans-
aktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopgerelsen som en
finansie! post.

Thomson Reuters (Markets) Danmark A/S

Arsrapport 2016
Annual report 2016

The annual report of Thomson Reuters
(Markets) Danmark A/S for 2016 has been
prepared in accordance with the provisions in
the Danish Financial Statements Act applying
to reporting class B enfities and elective choice
of certain provisions applying to reporting
class C entities.

Changes in accounting policies

Effective 1 January 2016, the Company has
adopted act no. 738 of 1 June 2015. This
implies changes in the recognition and
measurement in the following areas:

1.Yearly reassessment of residual values of
property, plant and equipment

Re 1: Residual values of property, plant and
equipment are subject to annual reassessment,.
The Company has no significant residual values
relating to property, plant and equipment.
Conseqguently, the change is made in
accordance with sectlon 4 of the executive
order on transitional provisions with future
effect only as a change in accounting
estimates with no impact on equity.

The above change do not affect the income
statement or the balance sheet for 2016 or the
comparative figures.

Apart from the above change as well as new
and changed presentation and disclosure
requirements, which follow from act no. 738
of 1 June 2015, the accounting policies are
consistent with those of last year.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

Foreign currency translation

On initial recognition, transactions
denominated in foreign currencies are
translated at the exchange rate at the
transaction date. Foreign exchange differences
arising between the exchange rates at the
transaction date and the date of payment are
recognised in the income statement as
financial income or financial expenses.
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Arsreqnskab 1. januar - 31. december
Fnanclal statements lor the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Tilgodehavender, geid og andre monetare pos-
ter | fremmed valuta omregnes til balanceda-
gens valutakurs. Forskellen mellem balanceda-
gens kurs og kursen pd tldspunktet for tilgode-
havendets eller gzldsforpligtelsens opstden
eller indregning i seneste arsregnskab indreg-
nes i resultatopgerelsen under finansielle ind-
teegter og omkostninger.

Leasingkontrakter

Leasingkontrakter, hvor virksomheden ikke har
alle vasentlige fordele og risici forbundet med
ejendomsretten, er operationel leasing. Ydel-
ser i forbindelse med operationel leasing og
ovrige lejekontrakter indregnes i resultatopge-
relsen over kontraktens labetid. Virksomhe-
dens samlede forpligtelser vedrerende opera-
tionelle leasing og lejekontrakter oplyses under
eventualposter.

Resultatopgerelsen

Nettoomsatning

Indtaegter ved levering af serviceydelser og
licenser indregnes som omsetning i takt med
leveringen af ydelserne, hvorved net-
toomsetningen svarer til salgsvardien af arets
udforte tjenesteydelser (produktionsmetoden).

Nettoomsatning méles til dagsvaerdien af det
aftalte vederiag ekskl. moms og afgifter opkrae-
vet pa vegne af tredjepart. Alle former for
afgivne rabatter indregnes i nettoomsatnin-
gen.

Bruttofortjeneste

| resultatopgoerelsen er nettoomsztning,
a&ndring i lagre af faerdigvarer og varer under
fremstilling, arbejde udfert for egen regning og
opfert under aktiver, andre driftsindt=gter og
eksterne omkostninger med henvisning tii ars-
regnskabslovens § 32 sammendraget til én
regnskabspost benazvnt bruttofortjeneste.

Thomson Reuters (Markets) Danmark A/S

Arsrapport 2016
Annual report 2016

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the
income statement as financial income or
financial expenses.

Leases

Leases that do not transfer substantially ail the
risks and rewards incident to the ownership to
the Company are classified as operating leases.
Payments relating to operating leases and any
other rent agreements are recognised in the
Income statement over the term of the lease.
The Company's aggregate liabilities relating to
operating leases and other rent agreements
are disclosed under "Contingent liabilities".

{ncome statement

Revenue

Income from the supply of services and
licenses is recognised as revenue as the
services are rendered, implying that revenue
corresponds to the market value of the
services rendered in the year (production
method).

Revenue is measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. All
discounts and rebates granted are recognised
in revenue.

Gross margin

The items revenue, change in inventories of
finished goods and work in progress, work
performed for own account and capitalised,
other operating income and external expenses
have been aggregated into one item in the
income statement called gross margin in
accordance with section 32 of the Danish
Financial Statements Act.
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes to the financlal statements

Anvendt regnskabspraksis (fortsat)
Accounting policles (continued)

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger vedrorende virksomhedens primare akti-
vitet, der er afholdt i drets lab, herunder
omkostninger til distribution, salg, reklame,
administration, lokaler, tab pa debitorer, ydel-
ser pa operationelle leasingkontrakter m.v.

Personaleomkostninger

Personaleomkostninger omfatter lon og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksom-
hedens medarbejdere. | personaleomkostnin-
ger er fratrukket modtagne godtgarelser fra
offentlige myndigheder.

Afskrivninger

Afskrivninger omfatter afskrivninger pa
materielle anl®gsaktiver.

Goodwill afskrives lineart over den vurderede
okonomiske levetid, der fastsaettes pd
baggrund af en vurdering af bl.a. den
overtagne virksomheds karakter, indtjening,
markedsposition, branchens stabilitet og af-
hangighed af naglemedarbejdere.
Afskrivningsperioden udgar mellem 4 og 10 ar.

Afskrivningsgrundlaget, der opgeres som kost-
prisen med fradrag af eventuel restvardi,
afskrives linezrt over den forventede brugstid,
baseret pa folgende vurdering af aktivernes for-
ventede brugstider:

Andre anlaq, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
Indretning af lejede lokaler

Leasehold improvements

Restvaerdien fastsattes pa anskaffelsestids-
punktet og revurderes arligt. Overstiger rest-
veerdien aktivets regnskabsmassige vardi, op-
horer afskrivning. Ved &ndring i restvardien
indregnes virkningen for afskrivninger fremad-
rettet som en @ndring i regnskabsmazssigt
skon.

Thomson Reuters (Markets) Danmark A/S

Arsrapport 2016
Annual repart 2016

Other external expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under
operating leases, etc.

Staff costs

Staff costs include wages and salaries,
including compensated absence and pension to
the Company's employees, as well as other
social security contributions, etc. The item is
net of refunds from public authorities.

Depreciation

The item comprises depreciation of property,
plant and equipment.

Goodwill is amortised over the expected
economic life, measured by reference to an
assessment of, among other factors, the
nature, earnings and market position of the
acquired entity as well as the stability of the
industry and the dependence on key staff. The
amortisation period runs between 4 and 10
years.

The basis of depreciation, which is calculated
as cost less any residual value, is depreciated
on a straight line basis over the expected
useful life. The expected useful lives of the
assets are as follows:

2-5 arlyears

S dr/years

The residual value is determined at the time of
acquisition and are reassessed every year.
Where the residual value exceeds the carrying
amount of the asset, no further depreciation
charges are recognised. In case of changes in
the residual value, the effect on the
depreciation charges is recognised
prospectively as a change in accounting
estimates.
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Arsregnskab 1. januar - 31. december
Financial statements for the perlod 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policles (cantinued)

Finansielle Indtgter og omkostninger

Finansielle indtagter og omkostninger indreg-

nes i resultatopgarelsen med de beleb, der ved-

rorer regnskabsdret. Finansielle poster omfat-
ter renteindtagter og -omkostninger samt til-

l&g og godtgerelse under acontoskatteordnin-
gen m.v.

Skat

Skat af arets resultat omfatter aktuel skat af
drets forventede skattepligtige indkomst og
&rets requlering af udskudt skat. Arets skat ind-
regnes i resultatopgareisen med den del, der
kan henfores til drets resultat, og i egenkapita-
len med den del, som kan henferes til transak-
tioner indregnet i egenkapitalen.

Virksomheden og de danske dattervirksomhe-
der er sambeskattede. Den danske selskabsskat
fordeles mellem overskuds- og underskudsgi-
vende danske selskaber i forhold til disses skat-
tepligtige indkomst (fuld fordeling).

Sambeskattede selskaber med overskydende
skat godtgeres som minimum i henhold til de
gidende satser for rentegodtgareiser af admi-
nistrationsselskabet, ligesom sambeskattede
selskaber med restskat som maksimum betaler
et tilleg i henhold til de galdende satser for
rentetillzg til administrationsseiskabet.

Balancen

Materielle anlgsaktiver

Materielle anlagsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Fortjeneste eller tab opgores som forskellen
mellem salgspris med fradrag af salgsomkost-
ninger og den regnskabsmaessige vardi pa
salgstidspunktet. Fortjeneste og tab ved salg af
materielle aktiver indregnes i resultatopgerel-
sen under henholdsvis andre driftsindtagter
og andre driftsomkostninger.

Thomson Reuters (Markets) Danmark A/S

Arsrapport 2016
Annual report 2016

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well
as allowances and surcharges under the
advance-payment-of-tax scheme, etc.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments, The portion of the
tax for the year that relates to the profit/loss
for the year is recognised in the income
statement, whereas the portion that relates to
transactions taken to equity is recognised in
equity.

The Company and its Danish group entities are
jointly taxed. The Danish income tax charge is
allocated between profit making and loss
making Danish entities in proportion to their
taxable income).

Jointly taxed entities entitled to a tax refund
are reimbursed by the management company
based on the rates applicable to interest
ailowances, and jointly taxed entities which
have paid too little tax pay a surcharge
according to the rates applicable to interest
surcharges to the management company.

Balance sheet

Property, piant and equipment

Items of property, plant and equipment are
measured at cost less accumulated
depreciation and impairment losses. Cost
includes the acquisition price and costs directly
related to the acquisition until the time at
which the asset is ready for use.

Gains or fosses are calculated as the difference
between the selling price less selling costs and
the carrying amount at the date of disposal.
Gains and losses from the disposal of property,
plant and equipment are recognised in the
income statement as other operating income
or other operating expenses.

16



Arsregnskab 1. januar - 31. december
Flnancial statements lor the period 1 January - 31 December

Noter
Notaes to the I nancia' statements

Anvendt regnskabspraksis (fortsat)
Accounting poilcles (continued)

Tilgodehavender
Tilgpdehavender méles til amortiseret kostpris.

Der foretages nedskrivning til imodegaelse af
tab, hvor der vurderes at vare indtruffet en
objektiv indikation pa, at et tilgodehavende
eiler en portefelje af tilgodehavender er vardi-
forringet. Hvis der foreligger en objektiv indika-
tion pa, at et individuelt tilgodehavende er var-
diforringet, foretages nedskrivning pa Individu-
elt niveau.

Tilgodehavender, hvor der ikke foreligger en
objektiv indikation pa vaerdiforringelse pa indivi-
duelt niveau, vurderes pa portefoljeniveau for
objektiv indikation for veerdiforringelse. Porte-
foljerne baseres primaert pa debitorernes hjem-
sted og kreditvurdering i overensstemmelse
med virksomhedens risikostyringspolitik. De
objektive indikatorer, som anvendes for porte-
foljer, er fastsat baseret pa historiske tabserfa-
ringer.

Nedskrivninger opgares som forskellen mellem
den regnskabsmassige vaerdi af tilgodehaven-
der og nutidsvardien af de forventede penge-
stremme, herunder realisationsvardi af eventu-
elle modtagne sikkerhedsstillelser. Som diskon-
teringssats anvendes den effektive rente for
det enkelte tilgodehavende eller portefolje.

Periodeafgransningsposter

Periodeafgransningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrorende efterfplgende regnskabsar.

Likvider

Likvider omfatter likvide beholdninger og kort-
fristede vaerdipapirer, som uden hindring kan
omsattes til likvide behotdninger, og hvorpd
der kun er ubetydelige risici for vaerdiendrin-
ger.

Thomson Reuters (Markets) Danmark A/S

Arsrapport 2016
Annual repart 2016

Recelvables

_ Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivabies is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Receivables in respect of which there is no
objective evidence of individual impairment are
tested for objective evidence of impairment on
a portfolio basis. The portfolios are primarily
based on the debtors' domicile and credit
ratings in line with the Company’s risk
management policy. The objective evidence
applied to portfolios is determined based on
historical loss experience.

Impairment losses are calculated as the
difference between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent financial reporting years.

Cash

Cash comprise cash and short term securities
which are readily convertible into cash and
subject only to minor risks of changes in value.
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Arsregnskab 1. januar - 31. december
Financial stalements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policles (continued)

Egenkapital

Foresidet udbytte

Foresldet udbytte indregnes som en
forpligtelse pa tidspunktet for vedtagelse pa
den ordinare generalforsamling (deklarerings-
tidspunktet). Udbytte, som forventes udbetalt
for dret, vises som en sarskilt post under egen-
kapitalen.

Selskabsskat

Aktuelle skatteforpligteiser og tilgodehavende
aktuel skat indregnes i baiancen som beregnet
skat af drets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepiigtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den balanceorientere-
de geldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig veer-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle ved-
rorende skattemassigt ikke-afskrivningsberetti-
get goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle bortset fra
virksomhedsovertagelser er opstaet pd anskaf-
felsestidspunktet uden at have indvirkning p&
resultat eller skattepligtig indkomst. | de tilfal-
de, hvor opgerelse af skattevardien kan foreta-
ges efter forskellige beskatningsregler, males
udskudt skat pa grundlag af den af ledelsen
planlagte anvendelse af aktivet, henholdsvis
atvikiing af forpligtelsen.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil veere galdende, nar den udskudte
skat forventes udlest som aktuel skat. Udskud-
te skatteaktiver indregnes med den veerdi, som
de forventes at blive udnyttet med, enten ved
udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser
inden for samme jurisdiktion. £ndring i
udskudt skat som felge af @ndringer | skattesat-
ser indregnes i resultatopgerelsen.

Thomson Reuters (Markets) Danmark A/S

Arsrapport 2016
Annual report 2016

Equity

Proposed dividends

Dividend proposed for the year is recognised
as a liability once adopted at the annua}
general meeting (deciaration date). Dividends
expected to be distributed for the financial
year are presented as a separate item under
"Equity".

Income taxes

Current tax payables and receivabies are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured according to the
liability method on ali temporary differences
between the carrying amount and the tax base
of assets and tiabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended
use of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against
tax on future income or as a set-off against
deferred tax fiabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.
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Anvendt regnskabspraksis (fortsat)
Accounting policles (continued)

Gaidsforpligteiser

Finansielle gzldsforpligteiser indregnes ved
ldnoptagelse til det modtagne provenu efter fra-
drag af afholdte transaktionsomkostninger. 1
efterfolgende perioder males de finansielle for-
pligtelser tii amortiseret kostpris, svarende til
den kapitaliserede vaerdi ved anvendelse af den
effektive rente, sd forskellen mellem provenu-
et og den nominelle veerdi indregnes I resuitat-
opgerelsen over laneperioden. | finansielle for-
pligtelser indregnes tillige den kapitaliserede
restleasingforpligtelse pa finansielie easing-
kontrakter.

Pvrige galdsforpligtelser males til nettorealisa:
tionsvaerdien.

Periodeafgransningsposter

Periodeafgraensningsposter, indregnet under
forpligtelser, omfatter modtagne betalinger,
som vedrerer indtagter i efterfelgende regn-
skabsar.

Thomson Reuters (Markets) Danmark A/S

Arsrapport 2016
Annual repost 2016

Liabilities

Financial liabilities are recognised at the date
of borrowing at the net proceeds received less
transaction costs paid. On subsequent
recognition, financial liabilities are measured
at amortised cost, corresponding to the
capitallsed value, using the effective interest
rate, Accordingly, the difference between the
proceeds and the nominal value is recognised
in the income statement over the term of the
loan. Financial liabilities also include the
capitalised residual lease liability in respect of
finance leases.

Other liabilities are measured at net realisable
value.

Deferred income

Deferred income recognised as a liability
comprises payments received concerning
income in subsequent financial reporting
years.
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DKK

Personaleomkostninger

Staff costs

Lenninger

Wages/salaries

Pensloner

Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkastninger

Other staff costs

Gennemsnitligt antal fuldtidsbeskaftigede
Average number of full time employees

DKK

Afskrivninger p& materielle anlegsaktiver
Depreciation of property, plant and equipment
Afskrivninger pa materielle anlzgsaktiver
Depreciation of property, plant and equipment

Finansielle Indtagter

Financlal income

Renteindteegter fra tilknyttede virksomheder
interest receivable, group entities
Valutakursreguleringer

Exchange adjustments

Andre finansielle indtegter

Other financial income

Thomson Reuters (Markets) Danmark A/S

Arsrapport 2016
Annual report 2016

2016 2015
29.850.558  25.880.312
1.945.440 1.796.467
236.421 300.454
1.243.565 736.239
33.275.984  28.713.472
31 32

20186 2015
152.277 101.819
152.277 101.819
284.931 131.388
32.253 350.445
18.482 52.231
335.666 534.064
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Noter
Notes to the financiai statements

DKK

Finansielle omkostninger
Financial expenses
Renteomkostninger i ovrigt
Other Interest expenses
Valutakursreguleringer

Exchange adjustments

Andre finansielle omkostninger
Other financlal expenses

Skat af arets resultat

Tax for the year

Beregnet skat af drets skattepligtige indkomst
Estimated tax charge for the year

Arets requlering af udskudt skat

Deferred tax adjustments in the year

Regulering af skat vedrarende tidligere ar

Tax adjustments, prior years

Thomson Reuters (Markets) Danmark A/S

Arsrapport 2016
Annual report 2016

2016 2015
72.094 23.521
268.673 101.086

1 1

340.768 124.608
1.665.933 1.062.240
*621.968 124.328
0 -18.348
1.043.965 1.168.220
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Materielle anlaegsaktiver
Property, plant and equipment

DKK

Kostpris 1. januar 2016
Cost at 1 Janvary 2016

Tilgang i arets lab
Additions In the year
Afgang i drets lob
Dispasals in the year

Kostpris 31. december 2016
Cost at 31 December 2016

Af- og nedskrivninger 1. januar 2016
Impairment iosses and depreciation at 1 January 2016
Arets afskrivninger

Amortisation/depreciation in the year

Tilbageforse! af af- og nedskrivninger pa afhae
Reversal ol amortisation/depreciation and impairment of
disposals

Af-0q nedskrivninger 31. december 2016
Impairment losses and depreciation at 31 December 2016

Regnskabsmassig vardi 31. december 2016
Carrying amount at 31 December 2016

DKK

Selskabskapital
Share capital

Selskabskapitalen er fordelt sdledes:
Analysis of the share capital:

A--aktier, 500 stk. anom. 1.000,00 kr.
500 A- shares of DKK 1,000,00 nominal vaiue each

Virksomhedens aktiekapital har uzndret veret
500.000 kr. de seneste S ar.

Langfristede geldsforpligtelser
Long-term iiabilitles

Thomson Reuters (Markets) Danmark A/S

Andre anleq,

driftsmateriel og

inventar

Other fixtures and

indretning at
lejede lokaler

Arsrapport 2016
Annual report 2016

fittings, toois and Leasehoid | alt
equipment improvements Totatl
16.111.965 1.426.815 17,538.780
50.308 0 50.308
-4.494.953 0 -4.494.953
11.667.320 1.426.815 13.094.135
16.026.768 1.293.964 17.320.732
79.813 72.464 152.277
-4.494.953 0 -4.494.953
11.611.628 1.366.428 12.978.056
55.692 60.387 116.079
2016 2015

500.000 500.000

500.000 500.000

The Company's share capital has remained
DKK 500,000 over the past 5 years.

Gzld i alt Afdrag Lanogfristet Restgaeld

31/12 2016 naste &r andel efter 5 ar

Tota! debt at Repayment, Long-term Qutstanding debt

DKK 31/12 2016 next year partion after 5 years

Anden gaid 1.234.297 0 1.234.297 0
Other payables

1.234.297 0 1.234.297 0
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Andre gkonomiske forpligtelser
Other financial obligations

Leje- og leasingforpligtelser i ovrigt:
Other rent and lease llabilities:

DKK

Leje- og leasingforpligtelser
Rent and lease ilabilities

Leje- og leasingforpligtelser omfatter
huslejeforpligtelse pd 6 méneder, hvor
huslejekontrakten er uopsigelig med i alt t.kr.
1.683. Endvidere omfattes forpligtelser i
operationelle leasingkontrakter pd biler,
forsikringer etc. pd i alt t.kr. 295 med en reste-
rende kontraktsperiode pd 0,5-2 &r.

Sikkerhedsstillelser

Collaterat

Virksomheden har ikke stillet pant eller anden
sikkerhed i aktiver pr. 31. december 2016.

Nertstiende parter
Related parties

Oplysning om koncernregnskaber
Information about consolidated financial statements

Modervirksomhed

Parent Domicile

Hjemsted

Thomson Reuters (Markets) Danmark A/S

Arsrapport 2016
Annual report 2016

2016 2015

1.977.756 3.675.988

Rent and lease liabilities include a rent
obligation reflecting 6 months, where the rent
agreement is non-cancellable lease totalling
DKK 1.683 thousand. Furthermore, the
company has liabilities under operating leases
for cars, insurance etc., totalling DKK 295
thousand, with remaining contract terms of
0.5-2 years.

The Company has not provided any security or
other collateral in assets at 31 December
2016.

Rekvirering at modervirksom-
hedens koncernregnskab
Requisitioning of the parent
company's consoildated linanciai
statements

Thomson Reuters Corporation (Ultimate Ontario, Canada

parent)

Transaktioner med nartstdende parter
Reiated party transactions

Der har ikke varet transaktioner med
nzertstdende parter, som ikke er foretaget pa
normale markedsvilkar.

Henvendelse til Thomson
Reuters (Markets)
Danmark A/S

There are no group enterprise transactions
that have not been carried through on normal
market terms,
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Thomson Reuters (Markets) Danmark A/S

Arsrapport 2016
Annual report 2016

Arsregnskab 1. januar - 31. december
Flnancia! statements far the perlod 1 January - 31 December

Noter
Notes to the financiai statements

Transaktioner med dattervirksomheder, som ikke er indgdet pd normale markedsviikir
Group enterprise transactions not carried through on normai market terms

Ejerforhold
Ownership

Folgende kapitalejere er noteret i virksomhedens ejerbog som ejende minimum & % af stemmerne eller
minimum S % af aktiekapitalen:

The foilowing sharehalders are registered In the Company's register of shareholders as holding minimum 5% of the votes or minimum
5% ol the share capital:

Navn Bopai/Hjemsted
Name Domicile
Reuters International Holding SARL Reuters International Holdings Sarl

153, route de Thonon
CH - 1245 Collonge-Belierive
Schweiz
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