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EY
Ledelsespi3teg ning
Statementby the Boardof Directorsandthe ExecutiveBoard

Bestyrelse og direktion har dags dato behandlet
og godkendt arsrapporten for regnskabsaret 1.
april 2015 - 31. jalluar 2016 for Betech Data
A/S.

Arsrapporten aflcegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfati:else, at arsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pro 31. januar 2016
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. april 2015 - 31. januar 2016.

Det er endvidere vores opfattelse, at
ledelsesberetningE!n indeholder en retvisende
redeg0relse for de forhold, beretningen
omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Glostrup, den 20. juni 2016
Glostrup,20 June2016
Direktion:/Executive Board:

Steen Alexander

Be tyrelse/Board of Directors:

M::f3·
formand/chairman

Betech Data A!S
Arsrapport 2015/16

Annual report 2015/16

The Board of Directors and the Executive Board
have today discussed and approved the annual
report of Betech Data A/S for the financial year
1 April 2015 - 31 January 2016.

The annual report is prepared in accordance
with the Danish Financial statements Act.

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 January 2016 and of the results
of the Company's operations for the financial
year 1 April 2015 - 31 January 2016.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

Antti Juhani Asunmaa Pekka Veli Lehto
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EY
Den uafhcengi~le revisors erklceringer
Independent auditors' r"port

Til kapitalejerne i Betech Data A/S

Pategning pa arsregnskabet

Vi har rev ide ret arsregnskabet for Betech Data
A/S for regnskabs,3ret 1. april 2015 - 31. januar
2016, der omfatter resultatopg0relse, balance,
egenkapitalopg0relse og noter, herunder an-
vendt regnskabspraksis. Arsregnskabet udarbej-
des efter arsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der qiver et retvisende billede i
overensstemmelsE! med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser n0dvendig for at ud-
arbejde et arsregnskab uden viEsentlig fejlinfor-
mat ion, uanset om denne skyldes besvigelser
eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pa qrundlag af vores revision. Vi
har udf0rt revisionen i overensstemmelse med
internationale standarder om revision og
yderligere krav if01ge dansk revisorlovgivning.
Dette kriEver, at vi overholder etiske krav samt
planliEgger og udfl~rer revisionen for at opna
h0j grad af sikkerhed for, om arsregnskabet er
uden viEsentlig fejlinformation.

En revision omfatter udf0relse af
revisionshandlinger for at opna revisionsbevis
for bel0b og oplysninger i arsregnskabet. De
valgte revisionshandlinger afhiEnger af revisors
vurdering, herundl?r vurderingen af risici for ViE-
sentlig fejlinformation i arsregnskabet, uanset
om denne skyldes Desvigelser eller fejl. Ved
risikovurderingen overvejer revisor intern
kontrol, der er relevant for virksomhedens
udarbejdelse af et arsregnskab, der giver et
retvisende billede. Formalet hermed er at
udforme revisionshandlinger, der er passende
efter omstiEndighE!derne, men ikke at udtrykke
en konklusion om pffektiviteten af virksomhe-
dens interne kontrol. En revision om fatter endvi-
dere vurdering af, om ledelsens valg af regn-
skabspraksis er passende, om ledelsens regn-
skabsmiEssige sk01l er rimelige samt den samle-
de priEsentation af arsregnskabet.

8etech Data A/S

Arsrapport 2015/16
Annual report 2015/16

To the shareholders of Betech Data A/S

Independent auditors' report on the financial
statements

We have audited the financial statements of
Betech Data A/S for the financial year 1April
2015 - 31 January 2016, which comprise an
income statement, balance sheet, statement of
changes in equity and notes, including a
summary of significant accounting policies. The
financial statements are prepared in accordance
with the Danish Financial Statements Act.

Management's responsibility for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control
that Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.

Auditors' responsibility

Our responsibility is to express an opinion on
the financial statements based on our audit. We
conducted our audit in accordance with
International Standards on Auditing and
additional requirements under Danish audit
regulations. This requires that we comply with
ethical requirements and plan and perform the
audit to obtain reasonable assurance as to
whether the financial statements are free from
material misstatement.

An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditors'
judgement, including the assessment of the
risks of material misstatement of the financial
statements, whether due to fraud or error. In
making those risk assessments, the auditors
consider internal control relevant to the
Company's preparation of financial statements
that give a true and fair view in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the Company's internal control. An audit also
includes evaluating the appropriateness of
accounting policies used and the
reasonableness of accounting estimates made
by Management, as well as evaluating the
overall presentation of the financial statements.
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EY
Ledelsesberetning
Management's review

Oplysninger om selskabet
Company details

NaVn/Name
Adresse, postnr., bY/Address,Postalcode,City

(VR-nr.;CVR No.
Stift et/Established
HjemstedskommUne/Registered office
Regnskabsar /Financiillyear

Hjemmeside/website

Telefon/Telephone

Bestyrelse/Board of Directors

Direktion/Executive BOilrd

I=(evision/ Auditors

Betech Data A/S
Stationsparken 37, 2. sal, 2600 Glostrup

10510732
1. november 1986/1 November1986

Glostrup
1. april 2015 - 31. januar 2016
1 April2015 . 31 January2016

www.betechdata.com

+4543487470

Antero Erkki Asunmaa, formand/Chairman
Antti juhani Asunmaa
Pekka Veli Lehto

Steen Alexander

Betech Data A/S
Arsrapport 2015/16

Annualreport2015/16

Ernst & Young Godkendt Revisionspartnerselskab
ViErkmestergade 25, POBox 330, 8000 Aarhus C, Denmark
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EY
Ledelsesberetning
Management's review

Beretning
Operating review

Virksomhedens vcesentligste aktiviteter

Selskabets arsrapport aflCEgges hermed for
period en 1. april 2015 til 31. januar 2016 (10
maneder), idet selskabets ejer Lagercrantz
Group AB har solg· 100 % af selskabet til
branchekollegaen Future Group Oy pr. den 1.
februar 2016.

Betech Data A/S er opfattet som en
vCErdiskabende nic he-distribut0r i Autodesk
markedet og bistar sine leverand0rer med
teknisk- og salgsmCEssig assistance til
forhandlere og slutkunder. Gennem innovative
logistik-, salgs- og marketingsindsatser - typisk
konceptuerede i BI?techs TOOLBOX - udvikler
Betech VAR partnere markedet for produkter i
produktportef0ljen.

Betechs primCEre clistributionsmarked er
Nordeuropa med fokus pa Danmark, Norge,
Sverige og UK.

Udvikling i aktivitE!ter og 0konomiske forhold

En ny justeret strategi- og handlingsplan med
en tre ars genopretningshorisont - pa et
forventligt vCEsentligt lavere resultatniveau end
hidtil- blev vedtaget i april 2015.
Resultatudviklingen har i gennem 2015/16 vist,
at selskabet klarede sig bedre end budgetteret,
og under disse forudsCEtninger anser ledelsen
resultatet af Autoclesk distributionsforretningen
(hovedaktiviteten) som tilfredsstillende.

Betech Data A/S
Arsrapport 2015/16

Annual report 2015/16

The Company's business review

The annual report is presented for the period 1
April 2015 - 31 Janaury 2016 (10 months) as
the Company's owner, Lagercrantz Group AB,
sold the Company to the industry colleague
Future Group Oy at 1 February 2016.

Betech Data A/S is considered a value-adding
niche distributor within the Autodesk market
and assists its suppliers both technically and in
terms of sales vis-a-vis their agents and end
customers. By means of innovative logistics,
sales and marketing efforts, typically through
Betech's TOOLBOX, Betch VAR partners
develop the market for products in the product
portfolio.

Betech's primary distribution market is
Northern Europe, in particular Denmark,
Norway, Sweden and the UK.

Financial review

A new adjusted strategy and action plan
involving a three-year recovery horizon was laid
down in April 2015 implying a financial
performance considerably lower than before.
The profit/loss development in 2015/16
showed that the Company exceeded the budget,
and given that fact, Management considers the
results from the Autodesk distribution businees
(principal activity) satisfactory.
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EY
Ledelsesberetning
Management's review

Beretning
Operating review

SiErlige risici

Selskabets hovedaktivitet er distribution af
produkter fra Autodesk Inc. (USA), sa
selskabets 0konorniske udvikling pa kort- og
rnellernlangt sigt afhiEnger af fortsatte gode
relationer og udviklingen i den til enhver tid
fastlagte kanalstrategi af denne leverand0r.
Selskabet har haft et tiEt sarnarbejde rned
Autodesk i en liEnqere arriEkke.

Renterisici

Da den rentebiErellde nettogiEld ikke udg0r et
viEsentlig bel0b, vi I moderate iEndringer i
renteniveauet ikke have nogen viEsentlig effekt
pa indtjeningen. Der indgas derfor ikke
rentepositioner til afdiEkning af renterisici.

Valutarisici

Varek0b foretages overvejende i udenlandsk
valuta, hovedsageligt EUR og GBP. Varesalg til
danske kunder sker primiErt i DKK. For at
mindske selskabets valutarisici, faktureres
selskabets norske under primiErt i EUR. Der
foretages pa nuviErende tidspunkt ingen
afdiEkning af valutarisici.

Begivenheder eftN balancedagen

Der er ikke indtruffet betydningsfulde
hiEndelser efter statusdagen, der pavirker
regnskabsafliEggelsen.

Betech Data A/S

Arsrapport 2015/16
Annual report 2015/16

Special risks

The principal activity of the Company is the
distribution of products from Autodesk Inc.
(USA), and the Company's financial
development in the short and medium term
depends on continued good relations and the
development in the channel strategy as laid
down by this distributor. The Company has had
a close working realtionship with Autodesk for
several years.

Interest rate risks

As the interst-bearing net debt does not make
up any considerable amount, moderate changes
to the level of interest will not have any material
irnpact on earnings. Therefore, no interest rate
risks are hedged.

Foreign currency risks

Purchases of goods are primarily made in
foreign currencies, mainly EUR and GBP. Sale of
goods to Danish customers is primarily effected
in DKK. In order to minimise the Company's
foreign currency risks, the Company's
Norwegian customers are primarily invoiced in
EUR. At present, no currency hedging takes
place.

Post balance sheet events

No significant events have occurred subsequent
to the financial year which affect the financial
reporting.
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EY
Ledelsesberetning
Management's review

Beretning
Operating review

Forventet udvikling

Hovedleverand0ren (Autodesk) iEndrer sin
forretningsmodel idet den traditionelle
"software-pakke", hvor en brugsret k0bes og
ejes (Perpetual License) oph0rer successivt fra
2016 - Traditionelle software-pakker erstattes
af lejelicenser (Desktop Subscriptions) med
varierende lejeperiode - typisk 3-12 maneder.
Dermed vii markeclet og afsiEtningskanaler
gennemga en salgsstrategi- og strukturtilpas-
ning over de niEste 2 ar.

Autodesks strategi f01ger branchen, og som den
er konstateret hos Microsoft, Adobe m.fl.

Strukturtilpasningen vii medf0re en viEsentlig
omsiEtningsnedgang de niEste par ar med en
ligeledes viEsentliq nedgang i selskabets
resultat. Der er dermed usikkert om selskabet
kan skabe et positivt resultat i 2016/17.

Betech Data A/S
Arsrapport 2015/16

Annual report 2015/16

Outlook

The principal supplier (Autodesk) changes its
business model and the traditional "software
package" by which a user right is purchased and
owned (Perpetual License) terminates
successively as of 2016 - Traditional software
packages are replaced by lease licences
(Desktop Subscriptions) with varying lease
terms - typically 3-12 months. Thereby, the
market and distribution channels will over the
next two years undergo adaptations in respect
of sales strategy and structure.

The Autodesk strategy is in line with the
industry strategy as noted at Microsoft, Adobe,
etc.

The structual adaptations will imply a
considerable decline in revenue over the next
few years, and thereby also a considerable
decline in the Company's profit. Consequently,
it is uncertain whether the Company will
generate a positive result for 2016/17.
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Arsregnskab 1. april 2015 - 31. januar 2016
Financial statements for the period 1 April 2015 - 31 January 2016

Resultatopg0relse
Income statement

Note 2015/16 2014/15
Note DKK 10 mdr.(months) 12 mdr.(months)

Bruttofortjl?neste 12.403.079 29.424.067
Gross profit

2 Personaleornkostninger -7.831.330 -14.410.156
Staff costs

Af- og nedskrivninger af immaterielle og materielle
anlCEgscktiver

-307.848 -3.062.160Amortisation/cepreciation and impairment of intangible assets and property,
plant and equipment

Resultat af primCEr drift 4.263.901 11.951.751
Operating profit

3 Finansielle indtCEgter 604.745 2.006.981
Financial income

4 Finansielle omkostninger -12.570.756 -170.067
Financial expenses

Resultat f0 skat -7.702.110 13.788.665
Profit/loss before tax

5 Skat af arets resultat -1.216.496 -3.053.843
Tax for the year

Arets resultat -8.918.606 10.734.822
Profit/loss for the year

Forslag til resultatdisponering
Proposed profl appropriation/distribution of loss

Foreslaet udbytte indregnet under egenkapitalen
Proposed dividend recognised under equity

OVerf0rt resultat
Retained earnings/accumulated loss

o
-8.918.606

10.000.000

734.822

-8.918.606 10.734.822
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Arsregnskab 1. april 2015 - 31. januar 2016
Financial statements for the period 1 April 2015 - 31 January 2016

Balance
Balance sheet

Note
Note DKK 2015/16 2015

AKTIVER
ASSETS

AnlCl!gsaktiver
Non-current assets

6 Immaterielle anlCl!gsaktiver
Intangible assets
Erhvervede immaterielle anlCl!gsaktiver / Software 0 273.010
Acquired intangible assets/Software

Goodwill 0 0
Goodwill

0 273.010

7 Materielle anlCl!gsaktiver
Property, plant and equipment

Andre anlCEg, driftsmateriel og inventar 60.151 280.609
Other fixtures and fittings, tools and equipment

Indretning af lejede lokaler 0 0
Leasehold improvements

60.151 280.609

Finansielle anlCl!gsaktiver
Investments

KapitalandE~le i tilknyttede virksomheder 0 18.500.000
Investments in group entities, net asset value

0 18.500.000

AnlCl!gsaktiver i alt 60.151 19.053.619
Total non-current assets

OmsCl!tningsaktiver
Current asset~,

Varebeholclninger
Inventories

Fremstillede fCl!rdigvarer og handelsvarer 1.252 81.941
Finished goods and goods for resale

1.252 81.941

Tilgodehav1ender
Receivables

Tilgodehavender fra salg og tjenesteydelser 31.358.914 28.288.419
Trade receivables
Tilgodehavender hos tilknyttede virksomheder 715.394 17.970.683
Receivables from group entities

Udskudte si<atteaktiver 83.700 48.640
Deferred tax a~;sets

Andre tilgodehavender 410.471 409.084
Other receivables

PeriodeafgrCl!nsningsposter 285.493 150.304
Deferred income

32.853.972 46.867.130

Likvide beholdninger 497.278 2.328.961
Cash

OmsCl!tningsaktiver i alt 33.352.502 49.278.032
Total current assets

AKTIVER I AL T 33.412.653 68.331.651
TOTAL ASSETS
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Arsregnskab 1. april 2015 - 31. januar 2016
Financial statements for the period 1 April 2015 - 31 January 2016

Balance
Balance sheet

Note
Note DKK 2015/16 2015

PASSIVER
EQUITY AND LIABILITIES

Egenkapital
Equity

8 Selskabskapital
Share capital

Overf0rt resultat
Retained earnings

Foreslaet udbytte for regnskabsaret
Dividend proposed for the year

Egenkapital i alt
Total equity

3.000.000

-189.528

o

3.000.000

9.352.722

10.000.000

2.810.472 22.352.722

Ga!ldsforpligtelser
Liabilities other than provisions

Kortfristedl? ga!ldsforpligtelser
Current liabilities other than provisions

Leverand0rer af varer og tjenesteydelser
Trade payables

Skyldig selskabsskat
Income taxes p3yable

Anden ga!ld
Other payables

19.856.719 31.410.315

2.972.736 2.667.730

7.772.726 11.900.884

30.602.181 45.978.929

30.602.181 45.978.929

33.412.653 68.331.651

Ga!ldsforpligtelser i alt
Total liabilities other than provisions

PASSIVER I AL T
TOTAL EQUITY AND LIABILITIES

1 Anvendt reqnskabspraksis
Accounting pol cies

9 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.
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Arsregnskab 1. april 2015 - 31. januar 2016
Financial statements for the period 1 April 2015 - 31 January 2016

Egenkapitalopg(lirelse
Statement of changes in equity

Foreslaet
udbytte for

regnskabsaret
Selskabskapital Overf0rt resultat Dividend proposed I alt

DKK Share capital Retained earnings for the year Total

Egenkapitall. april 2015 3.000.000 9.352.722 10.000.000 22.352.722
Equity at 1 April 2015
Arets resultat 0 -8.918.606 0 -8.918.606
Profit/loss for the year

Val utaku rsreg u lerin g 0 -23.645 0 -23.645
Exchange adjustment

Andre vCErdiregulNinger af
egenkapital 0 -599.999 0 -599.999

Other value adjustment'; of equity
Udloddet udbytte 0 0 -10.000.000 -10.000.000
Dividend distributed

Egenkapital 31. januar 2016 3.000.000 -189.528 0 2.810.472
Equity at 31 January 2016

12



EY
Arsregnskab 1. april 2015 - 31. januar 2016
Financial statements for the period 1 April 2015 - 31 January 2016

Noter
Notes to the financial statements

1 Anvendt regnskabspraksis
Accountinq policies

Arsrapporten for Betech Data A!S for 2015/16
er aflagt i overensstemmelse med iksregnskabs-
lovens bestemmelser for klasse B-virksomhe-
der.

Arsregnskabet er aflagt efter samme regnskabs-
praksis som sidste ar.

Resu Itatopg0rel sen

Nettoomsa?tning

Indta?gter fra salg af handelsvarer og fa?rdig-
yarer indregnes i nettoomsCEtning pa tidspunk-
tet for levering og risikoens overgang, silfremt
indtCEgten kan 0pQ0res palideligt og forventes
modtaget.

NettoomsCEtning males efter fradrag af aile
former for afgivne rabatter. Ligeledes fratrCEk-
kes moms og afgifter m. v. opkrCEvet pa vegne af
tredjemand.

Bruttofortjeneste

I overenststemmelse med arsregnskabsloven §
32, er posterne nettoomsCEtning, der bestar af
salg af CAD-produl<ter og diverse sikkerheds-
produkter, andre oriftsindtCEgter, omkostninger
til ravarer og hjCElpematerialer samt andre eks-
terne omkostninger, herunder eventuelt kon-
cern bid rag til s0stE~rselskabet, sammendraget til
bruttoresu Itat.

Personaleomkostninger

Personaleomkostninger omfatter 10n og gager,
inklusiv feriepenge' og pensioner, samt andre
omkostninger til social sikring m.v. til selskabets
medarbejdere.

Betech Data A/S

Arsrapport 2015/16
Annual report 2015/16

The annual report of Betech Data A/S for
2015/16 has been prepared in accordance with
the provisions applying to reporting class B
enterprises under the Danish Financial
Statements Act.

The accounting policies applied by the Company
are consistent with those of last year.

Income statement

Revenue

Income from the sale of goods for resale and
finished goods is recognised in revenue when
transfer of the most significant rewards and
risks to the buyer has taken place and provided
that the income can be reliably measured and
payment is expected to be received.

Revenue is measured net of all types of
discounts/rebates granted. Also, revenue is
measured net of VAT and other indirect taxes
charged on behalf of third parties.

Gross profit

With reference to section 32 of the Danish
Financial Statements Act, the items revenue,
which comprises the sale of CAD products and
various security products, other operating
income, costs of raw material and consumables
as well as other external costs, including any
group contribution to the sister company, are
consolidated into one item designated gross
margin.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pensions, as well as
other social security contributions, etc. made to
the entity's employees.

13
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Arsregnskab 1. april 2015 - 31. januar 2016
Financial statements for the period 1 April 2015 - 31 January 2016

Noter
Notes to the financial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (co tinued)

Finansielle indtcegter og omkostninger

Finansielle indtcegi:er og omkostninger
indregnes i resultatopg0relsen med de bel0b,
der vedr0rer regnskabsiket. Post erne om fatter
renteindtcegter og -omkostninger, herunder fra
tilknyttede og associerede virksomheder, de kla-
rerede udbytter fra andre vcerdipapirer og
kapitalandele, finansielle omkostninger ved
finansielleasing, n?aliserede og urealiserede
kursgevinster og -tab vedr0rende andre
vcerdipapirer og kapitalandele, transaktioner i
fremmed valuta, a ortisering af finansielle
aktiver og forpligtE!lser.

Skat

Skat af arets resulf:at omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat. Arets skat
indregnes i resultatopg0relsen med den del, der
kan henf0res til an?ts resultat og i egenkapi-
talen med den del, som kan henf0res til
transaktioner indrE~gnet i egenkapitalen.

Selskabet og de danske tilknyttede
virksomheder er sambeskattede. Den danske
selskabsskat fordeles mellem overskuds- og
underskudsgivendl? danske selskaber i forhold
til disses skattepli9tige indkomst (fuld
fordeling).

Sambeskattede selskaber med overskydende
skat godtg0res som minimum i hen hold til de
gceldende satser for rentegodtg0relser af
administrationsselskabet, ligesom
sambeskattede selskaber med restskat som
maksimum betaler et tillceg i hen hold til de gcel-
dende satser for rE!ntetillceg til
admin istr at ionsse Iska bet.

Betech Data A/S
Arsrapport 2015/16

Annual report 2015/16

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts that
relate to the financial reporting period. The
items comprise interest income and expenses,
e.g. from group entities and associates,
dividends declared from other securities and
investments, financial expenses relating to
finance leases, realised and unrealised capital
gains and losses relating to other securities and
investments, exchange gains and losses and
amortisation of financial assets and liabilities.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recognised in equity.

The entity and its Danish group entities are
taxed on a joint basis. The Danish income tax
charge is allocated between profit-making and
loss-making Danish entities in proportion to
their taxable income (full allocation method).

jOintly taxed companies entitled to a tax refund
are, as a minimum, reimbursed by the
management company according to the current
rates applicable to interest allowances, and
jointly taxed companies having paid too little tax
pay, as a maximum, a surcharge according to
the current rates applicable to interest
surcharges to the management company.
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Noter
Notes to the financial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Balancen

Immaterielle anla:!gsaktiver

Immaterielle anlCEqsaktiver omfatter k0b af
software samt goodwill vedr0rende tilk0bte
aktiviteter.

Goodwill males till<ostpris med fradrag af
akkumulerede af- og nedskrivninger eller
genindvindingsvCErdien, satremt denne er
lavere. Goodwill afskrives lineCErt, over den
vurderde 0konomiske brugstid, der dog ikke
overstiger 20 ar.

Andre immaterielle anlCEgsaktiver om fatter
software, der er indregnet i balancen, males til
kostpris med fradrag af akkummulerede af- og
nedskrivninger.

Kostprisen omfattN anskaffelsesprisen samt
omkostninger dire te tilknyttet anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Der foretages lineiEre afskrivninger over den
forventede brugstid, baseret pa f01gende
vurdering af aktivernes forventede brugstider,
dog maksimalt 3 al-.

Fortjeneste og tab ved salg af immaterielle an-
ICEgsaktiver indregnes i resultatopg0relsen
under henholdsvis andre driftsindtCEgter og
andre driftsomkostninger. Fortjeneste eller tab
opg0res som forskellen mellem salgspris med
fradrag af salgsomkostninger og den
regnskabsmCEssigE! vCErdi pa salgstidspunktet.
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Balance sheet

Intangible assets

Intangibel assets include the acquisition of
software and goodwill regarding activities
acquired.

Goodwill is measured at cost less accumulated
amortisation and impairment losses or at the
recoverable amount if this is lower. Goodwill is
amortised on a straight-line basis over the
estimated useful life, however not exceeding 20
years.

Other intangible assets include software, which
is recognised in the balance sheet measured at
cost less accumulated amortisation and
impairment losses.

Cost comprises the purchase price and any
costs directly attributable to the acquisition
until the date when the asset is available for
use.

Amortisation is made on a straight-line basis
over the expected useful life based on the below
assessment of the assets' estimated useful
lives, however not exceeding 3 years.

Gains and losses on the sale of intangible assets
are recognised in the income statement under
'Other operating income' or 'Other operating
expenses', respectively. Gains and losses are
calculated by reference to the difference
between the selling price less selling expenses
and the carrying amount at the time of sale.
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1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Materielle anlCEgsaktiver

Materielle anlCEgsclktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatU~r anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Der foretages lineil~re afskrivninger over den
forventede brugst'd, base ret pa f01gende
vurdering af aktiwrnes forventede brugstider:

Indretning af lejede lokaler, 5 ar

Driftsmateriel og illVentar, 3 ar

Materielle anlCEgsclktiver nedskrives til
genindvindingsvCEI·dien, satremt denne er
lavere end den regnskabsmCEssige vCErdi.

Fortjeneste eller tab opg0res som forskellen mel-
lem salgspris med fradrag af salgsomkostninger
og den regnskabsmCEssige vCErdi pa salgstids-
punktet. Fortjeneste og tab ved salg af materiel-
Ie anlCEgsaktiver indregnes i resultatopg0relsen
under henholdsvis andre driftsindtCEgter og an-
dre driftsomkostninger.

Kapitalandele i tillmyttede virksomheder

Kapitalandele i dattervirksomheder og associere-
de virksomheder males til kostpris. Modtaget ud-
bytte, der overstiger den akkumulerede indtje-
ning i dattervirksomheden eller den associerede
virksomhed i ejerperioden, behandles som en re-
duktion af kostprisen.
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Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated depreciation
and impairment losses. Cost includes the
acquisition price and costs directly attributable
to the acquisition until the date at which the
asset is ready for use.

Depreciation is made on a straight-line basis
over the expected useful life based on the below
assessment of the assets' useful lives:

Leasehold improvements, 5 years

Fixtures and fittings, tools and equipment, 3
years

Property, plant and equipment is written down
to the recoverable amount if this is lower than
the carrying amount.

Gains or losses are made up as the difference
between the selling price less selling costs and
the carrying amount at the date of disposal.
Gains and losses from the disposal of property,
plant and equipment are recognised in the
income statement as other operating income or
other operating costs.

Investments in group entities

Investments in subsidiaries and associates are
measured at cost. Dividends received that
exceed the accumulated earnings in the
subsidiary or the associate during the period of
ownership are treated as a reduction in the cost
of acquisition.
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1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Vcerdiforringelse af anlcegsaktiver

Immaterielle og materielle anliEgsaktiver samt
kapitalandele i dattervirksomheder vurderes
arligt for indikationer pa vcerdiforringelse.
satremt der er indikationer pa viErdiforringelse,
foretages nedskrivningstest for hvert enkelt ak-
tiv henholdsvis hver gruppe af aktiver der gene-
rerer uafhcengige pengestr0mme. Aktiverne
nedskrives til genindvindingsviErdien, som
udg0r den h0jeste viErdi af kapitalviErdien og
nettosalgsprisen (qenvindingspris), satremt
denne er lavere end den regnskabsmcessige
viErdi. Nedskrivning pa en gruppe af aktiver
fordeles saledes, at der f0rst nedskrives pa
goodwill og dereftl?r forholdsmiEssigt pa de
I1)vrigeaktiver.

Varebeholdninger

Varebeholdninger males til kostpris pa grundlag
af FIFO-princippet eller til nettorealisationsviEr-
di, hvis denne er lavere.

Kostpris for handelsvarer omfatter anskaffelses-
ris med tilliEg af hjemtagelsesomkostninger.

ettorealisationsvi32rdien for varebeholdninger
opg0res som salgs:;um med fradrag af fiErdig-
q0relsesomkostninger og omkostninger, der
afholdes for at effektuere salget, og fastsiEttes
under hensyntagen til omsiEttelighed, ukurans
og udvikling i forve ntet salgspris.

Handelsvarer males til kostpris, hvilket omfatter
k0bspris med tilliEq af hjemtagelsesomkostnin-
qer og andre omkostninger direkte forbundet
rned k0bet.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til im0degaelse af
tab, hvor der vurderes at ViEre indtruffet en ob-
jektiv indikation pa, at et tilgodehavende eller
en portef01je af tilgodehavender er viErdiforrin-
qet. Hvis der foreliqger en objektiv indikation
pa, at et individuell tilgodehavende er viErdifor-
ringet, foretages nedskrivning pa individuelt ni-
veau.
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Impairment of fixed assets

Every year, intangible assets and property,
plant and equipment as well as investments in
subsidiaries are reviewed for impairment.
Where there is indication of impairment, an
impairment test is made for each individual
asset or group of assets, respectively,
generating independent cash flows. The assets
are written down to the higher of the value in
use and the net selling price of the asset or
group of assets (recoverable amount) if it is
lower than the carrying amount. Where an
impairment loss is recognised on a group of
assets, a loss must first be allocated to goodwill
and then to the other assets on a pro rata basis.

Inventories

Inventories are measured at the lower of cost,
measured by reference to the FIFO method, and
net realisable value.

Goods for resale are measured at cost, comprising
purchase price plus delivery costs.

The net realisable value of inventories is
calculated as the sales amount less costs of
completion and costs necessary to make the sale
and is determined taking into account
marketability, obsolescence and development in
expected selling price.

Goods for resale are measured at cost, which
comprises the cost of acquisition plus delivery
costs as well as other costs directly attributable to
the acquisition.

Receivables

Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective indication that a receivable or a group
of receivables is impaired. If there is objective
indication that an individual receivable has been
impaired, write-down is made on an individual
basis.
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1 Anvendt regnskabspraksis (fortsat)
Accountinq policies (continued)

Tilgodehavender, vor der ikke foreligger en ob-
jektiv indikation P~Ivcerdiforringelse pa individu-
elt niveau, vurderes pa portef01jeniveau for ob-
jektiv indikation for vcerdiforringelse. Portef01-
jerne baseres prirncert pa debitorernes hjem-
sted og kreditvurdering i overensstemmelse
med selskabets risikostyringspolitik. De objekti-
ve indikatorer, som anvendes for portef0ljer, er
fastsat baseret pa historiske tabserfaringer.

Nedskrivninger opg0res som forskellen mellem
den regnskabsmcessige vcerdi af tilgodehaven-
der og nutidsvcerdien af de forventede penge-
str0mme, herunder realisationsvcerdi af eventu-
elle modtagne sikkerhedsstillelser. Som diskon-
teringssats anvendes den effektive rente for det
enkelte tilgodehavende eller portef0lje.

Periodeafgrcensningsposter

Periodeafgrcensningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedr0rende efterf(~lgende regnskabsar.

Egenkapital

Fores/aet udbytte

Udbytte, som foreslas deklareret for regnskabs-
aret, prcesenteres som en scerskilt post under
egenkapitalen.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som bereg net
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte Cicontoskatter.
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Receivables with no objective indication of
individual impairment are tested for objective
indication of impairment on a portfolio basis.
The portfolios are primarily composed on the
basis of debtors' domicile and credit ratings in
accordance with the Company's risk
management policy. The objective indicators
used for portfolios are determined based on
historical loss experience.

Write-downs are calculated as the difference
between the carrying amount of the receivables
and the present value of the expected cash
flows, including the realisable value of any
collateral received. The effective interest rate
for the individual receivable or portfolio is used
as discount rate.

Prepayments

Prepayments recognised under 'Assets'
comprise prepaid expenses regarding
subsequent financial reporting years.

Equity

Proposed dividends

Dividends proposed for the financial year are
presented as a separate item under 'Equity'.

Corporation tax

Current tax payable and receivable is
recognised in the balance sheet as tax
computed on the taxable income for the year,
adjusted for tax on the taxable income of prior
years and for tax paid on account.
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1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Udskudt skat males efter den balanceorientere-
de giEldsmetode af aile midlertidige forskelle
mellem regnskabsl11iEssig og skattemiEssig ViEr-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle vedr0-
rende skattemiEssigt ikke-afskrivningsberetti-
get goodwill og kOlltorejendomme samt andre
poster, hvor midlertidige forskelle - bortset fra
virksomhedsovertagelser - er opstaet pa anskaf-
felsestidspunktet uden at have effekt pa resul-
tat eller skattepligtig indkomst. I de tilfiElde,
hvor opg0relse af skatteviErdien kan foretages
efter forskellige beskatningsregler, males ud-
skudt skat pa grundlag af den af ledelsen plan-
lagte anvendelse af aktivet henholdsvis afvikling
af forpligtelsen.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vii ViEre gceldende, nar den udskudte
skat forventes udl(1st som aktuel skat. fEndring i
udskudt skat som f01ge af iEndringer i skattesat-
ser indregnes i resultatopg0relsen.

Skyldige og tilgodehavende sambeskatnings-
bidrag indregnes i balancen under henholdsvis
"GiEld til tilknyttede virksomheder" og "Tilgode-
havender fra tilknyttede virksomheder"

GiEldsforpligtelser

Finansielle giEldsforpligtelser indregnes ved la-
neoptagelse til det modtagne provenu efter fra-
drag af afholdte tr03nsaktionsomkostninger. I ef-
terf01gende perioder males de finansielle forplig-
telser til amortiseret kostpris, svarende til den
kapitaliserede viErdi ved anvendelse af den ef-
fektive rente, sa fa rskellen mellem provenuet
og den nominelle viErdi indregnes i resultatopg0-
relsen over laneperioden. I finansielle forpligtel-
ser indregnes tillige den kapitaliserede rest lea-
singforpligtelse pa finansielle leasingkontrakter.

0vrige giEldsforpliqtelser males til nettorealisati-
onsviErdien.
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Deferred tax is measured using the balance
sheet liability method on all temporary
differences between the carrying amount and
the tax value of assets and liabilities. However,
deferred tax is not recognised on temporary
differences relating to goodwill which is not
deductible for tax purposes and on office
premises and other items where temporary
differences, apart from business combinations,
arise at the date of acquisition without affecting
either profit/loss for the year or taxable
income. Where alternative tax rules can be
applied to determine the tax base, deferred tax
is measured based on Management's intended
use of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Changes
in deferred tax due to changes in the tax rate
are recognised in the income statement.

Joint taxation contribution receivables and
payables are recognised in the balance sheet as
"Amounts owed to group enterprises" and
"Amounts owed by group enterprises",
respectively.

Liabilities

Financial liabilities are recognised at the date of
borrowing at the net proceeds received less
transaction costs paid. In subsequent periods,
the financial liabilities are measured at
amortised cost, corresponding to the capitalised
value using the effective interest rate.
Accordingly, the difference between the
proceeds and the nominal value is recognised in
the income statement over the term of the loan.
Financial liabilities also include the capitalised
residual liability in respect of finance leases.

Other liabilities are measured at net realisable
value.
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DKK

2 Personaleomkostninger
Staff costs

L0nninger
Wages/salaries

Andre omkostninger til social sikring
Other social security costs

Andre personaleornkostninger
Other staff costs

Gennemsnitligt antal fuldtidsbeskceftigede
Average number of full-time employees

3 Finansielle indtceqter
Financial income

Indtcegter af andrE~kapitalandele, vcerdipapirer og tilgodehavender,
der er anlcegsaktiver

Iincome from other invEstments, securities and receivables that are non-current assets

Renteindtcegter i Qlvrigt
Other interest income

Andre finansielle indtcegter
Other financial income

4 Finansielle omkostninger
Financial expenses
Nedskrivning af finansielle aktiver
Impairment of financial assets

RenteomkostningN i 0vrigt
Other interest expenses

5 Skat af arets resultat
Tax for the year

Beregnet skat af arets skattepligtige indkomst
Estimated tax charge for the year

Arets regulering at' udskudt skat
Deferred tax adjustments in the year
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2015/16 2014/15
10 mdr.(months) 12 mdr.(months)

7.152.943 13.194.297

195.571 259.248

482.816 956.611

7.831.330 14.410.156

18 22

600.000

o
2.000.000

6.981

o4.745

604.745 2.006.981

12.500.000

70.756

o
170.067

12.570.756 170.067

1.251.790

-35.294

3.692.970

-639.127

1.216.496 3.053.843
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6 Immaterielle anlCE'gsaktiver
Intangible assets

DKK

Erhvervede
immaterielle

anla!gsaktiver /
Software

Acquired intangible Goodwill I alt
assets/Software Goodwill Total

1.026.353 10.926.000 11.952.353

1.026.353 10.926.000 11.952.353

753.343 10.926.000 11.679.343

273.010 0 273.010

1.026.353 10.926.000 11.952.353

0 0 0

Kostpris 1. april 2015
Costat 1 April 2015

Kostpris 31. januar 2016
Costat 31 January 2016

Af- og nedskrivninger 1. april 2015
Impairmentlossesand amortisation at 1 April 2015
Arets afskrivninger
Amortisation in the year
Af- og nedskrivninger 31. januar 2016
Impairmentlossesand amortisation at 31 January 2016

RegnskabsmCEssiq vCErdi 31. januar 2016
Carrying amount at 31 January 2016

7 Materielle anlCEgsaktiver
Property, plant and equipment

Andre anla!g,
driftsmateriel og

inventar Indretning af
Other fixtures and lejede lokaler
fittings, tools and Leasehold I alt

DKK equipment improvements Total

Kostpris 1. april2015 3.968.316 1.066.562 5.034.878
Costat 1 April 2015
Afgang i arets 10b -516.840 0 -516.840
Disposalsin the year
Kostpris 31. januar 2016 3.451.476 1.066.562 4.518.038
Costat 31 January 2016

Af- og nedskrivninger 1. april 2015 3.687.707 1.066.562 4.754.269
Impairment lossesand clepreciationat 1 April 2015
Arets nedskrivninqer 34.837 0 34.837
Impairment lossesin the year
Tilbagef0rsel af af- og nedskrivninger pa afhCE -331.219 0 -331.219
Reversalof depreciation and impairment of disposals
Af- og nedskrivninger 31. januar 2016 3.391.325 1.066.562 4.457.887
Impairmentlossesand clepreciationat 31 January 2016

RegnskabsmCEssiq vCErdi 31. januar 2016 60.151 0 60.151
Carrying amount at 31 January 2016

Afskrives OVer/Amortisedover 3 ar/years 5 ar /years
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8 Selskabskapital
Share capital

Selskabskapitalen bestar af 1 aktie a nominelt
3.000.000 kr. Ing!?n aktier er tillagt sa?rlige
rettigheder.

Aktiekapitalen er LJa?ndret de seneste 5 ar.

9 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

Andre eventualforpligtelser
Other contingent liabilities

KutymemCl!ssige forpligtelser/garantier

Der pahviler de for branchen kutymema?ssige
forpligtelser/garantier. Omfanget af reklama-
tioner vedr0rende leverancer og den forventede
0konomiske effekt heraf overstiger ikke, hvad
der sa?dvanligvis rna forventes i branchen.

Selskabet er sambeskattet med 0vrige danske
koncernvirksomheder. Som koncernvirksomhed
hCl!fter selskabet ubegrCl!nset og solidarisk med
de 0vrige koncernvirksomheder for danske
selskabsskatter og kildeskatter pa udbytte,
renter og royalities inden for sambeskatnings-
kredsen. De sambE!skattede virksomheders
samlede kendte nE'ttoforpligtelser over for
SKAT fremgar af administrationsselskabets
arsregnskab, Lagercrantz A/S,
CVR-nr. 81 746710.

Andre 0konomiske forpligtelser
Other financial obligations

Selskabet har indgaet lejeaftaler vedr0rende
nyt kontor, der er uopsigelig til og med januar
2017. Den samlede forpligtelse udg0r i alt
1.005 t.kr. (2014/15: 1.416 t.kr.)

Selskabet har ydermere indgaet lejeaftaler ved-
r0rende kontorlokale i Norge, der kan opsiges
med 3 maneders varsel, med en sam let forplig-
telse pa i alt 80 t.kr. (2014/15: 243 t.kr.)

8etech Data A!S
Arsrapport 2015/16

Annual report 2015/16

The share capital comprises 1 share of a
nominal amount of DKK 3,000,000. No shares
carry special rights.

The share capital has remained unchanged for
the past five years.

Custom-related obligations/warranties

Custom-related obligations/warranties of the
industry are incumbent on the Company. The
scope of complaints regarding supplies and the
expected financial effect thereof do not exceed
the level expected for the industry.

The Company is jointly taxed with other Danish
Group enterprises. As a consolidated
enterprise, together with the other consolidated
enterprises included in the joint taxation, the
Company has joint and several unlimited liability
for Danish corporation taxes and withholding
taxes on dividends, interest and royalties. The
jointly taxed enterprises! total known net
liabilities towards the Danish Central Customs
and Tax Administration are recognised in the
financial statements of the administrative
company, Lagercrantz A/S, CVR no. 81 7467
10.

The Company has entered into leases regarding
new office premises that are non-terminable up
to and including January 2017. The lease
obligation totals DKK 1,005 thousand
(2014/15: DKK 1,416 thousand).

Furthermore, the Company has entered into
leases regarding office premises in Norway that
are terminable at three months' notice. The
lease obligation totals DKK 80 thousand
(2014/15: DKK 243 thousand).
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