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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt arsrapporten for Future CAD in
Denmark A/S for regnskabsaret 1. februar
2018 - 31. januar 2019.

Arsrapporten afleegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. januar 2019
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. februar 2018 - 31. januar
2019.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegerelse for de forhold, beretningen
omhandler.

Arsrapporten indstilles til
generalforsamlingens godkendelse.

Glostrup, den 29, april 2019
Glostrup, 29 April 2019
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Today, the Board of Directors and the
Executive Board have discussed and approved
the annual report of Future CAD in Denmark
A/S for the financial year 1 February 2018 - 31
January 2019.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 January 2019 and of the
results of the Company's operations for the
financial year 1 February 2018 - 31 January
2019.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.
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Antero Erkki Asunmaa
formand/Chairman

Antti Jubhani Asunmaa

Pekka Veli Lehto



Bef uafhaengige revisors revisionspategning

Independant auditar’s report -

Tit kapitalejerne | Future CAD in Denmark A/S

Korikiusion

Vi har revideret arsregnskabet for Future GAD
in Denmark-A/S for regnskabsaret 1..februar
2018- 31 januar 2019, der smfatter resultat-
opgerelse, balance, egenkapitalopgerelse og
nater, herunder anvendt regnskabspraksis.
Arsregnskabet udatbejdes efter-arsregnskabs-
loven,

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets-aktiver, pas-
siver'gg finansielle stilling pr. 31, januar- 2019
samt.af resuitatet af selskabets aktiviteter for
regnskabsaret 1. fébruar 2018~ 31, januar
2019 i overensstemmelse med arsregnskabslo-
ven.

Grundlag for konklusion

Vi har udfert-vores revision |
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
gaeldende i Danmark, Vores ansvar ifelge; disse’
standarder og krav er naarmere beskrevet i
revisionspategningens-afsnit ' 'Revisors ansvar
for ravisionen af arsregnskabet”, Det er vores
opfattelse, at det opnaede: revisionsbevis er til-
straskkeligt og egnet som grurdlag for vores
kenklusion.

Uafhaengighed

Vi er uafhzengige af seiskabet | overensstem-
melse med internationale etiske regler for révi-
sorer (IESBA's etiske regler) og dé yderligere
krav, der er galdende | Danmark, ligesom.vi
har opfyldt vores avrige etiske.forpligtelser i
henhold til disse regler og krav., '

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsreqnskab, der giver et retvisende billede §
overensstémmeélse mead arsregriskabsloven.
Ledelsen har endvidere ansvaret fof den inter-
nekontrol, som ledelsen anser for nodvendig
for.at udarbejde et arsregnskab uden vaesentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

Future-CAD in Denmark A/S

Arsrapport 2018/19
Annual repaft 2018/19

To the shareholders of FutureCAD in
Denmark A/S

Opinion

We have audited the financial statements of
Future CAD in Denmark A/S for the financial
year 1 February 2018 - 31 January 2019,
which comprise income statement, balance
sheet, statement of changes in equity and
notes, incfuding dgcounting policies. The
financial statements are prepared in
accordance - with the Daiiish Financial
Statements Act.

In.our opinion, the financial statements.give a
true anid fair view of the financial position. of
the Company at 31 January 2019 and of the.
results of the Company's operations for the
financial year 1 February 2018 - 31 January
2019 in-accordance with the Danish Financial
Statements Act. '

Basis for opinion

We conducted our audit in accordance with
fnternational Standards on Auditing (1SAs) and
the additional requiremerits applicable in
Denrnark, Our respansibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
thie audit of the financial statements™ section
of our report We believe that the audit
evidence we havi obtained is sufficient and
appropriate to-provide a basis-for our opiriion,

Iridependernce

We are mdependent of the Company in
accordance with the International Ethics
Standards Board for Accountants’ Code of
Ethics for Professional Accountants (IESBA
Code} and-the additional fequirerhents
applicable in Denmark. and we have fulfilled
our other ethical responsibilities in accordarice

-with these rules and reguirements,

Management's responsibilities for the
financial statements.

Management is responsitle for the preparation
of finiancial statements that give atrue and fair
view in accordarice with the.Danish Financial
Statements Act-and for such internal control as
Managément determines is necessary to

enable the preparation of financial staiements
that are free from material misstatement,
whether due to fraud or error.
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Den uafhaengige revisors revisionspategning

Indepentient auditor's report.

Ved udarbegjdelsen af arsregnskabet ér ledeisen
ansvarlig for at vurdere selskabets.evne til at
fortszette driftén; at oplyse ém forhold
vedrarende fortsat drift, hvor dette er

relevant; samt at udarbejde arsregnskabet pa
grundlag af regnskabsprincippet om fortsat
drift, medmindre ledelsen enten har til hensigt
at likvidere selskabet; indstilla driften aller ikke
har andet realistisk alterpativ end at gare
dette.

Rewsors ansvar-for revisionen af
arsregnskabel

Vores mal-er at opna hej grad af sikkerhed for,
om arsiegnskabet sem helhed er uden vasent-
lig fejlinformation, uanset om denne skyldes
besvigetser gller fejl, 'og at afgive en revisions-
pategning med en konklusion. Haj grad af sik-
kerhed er et hejt niveau af sikkerhed, men er
ikke-en garanti for. at en revision, der udfares i
overensstemmelse.med interiationale standar-
der omrevision-og de yderligere krav, der r
geeldende i Danmark, altid vil afdeekke veesent-.
lig fejlinformation, nar sadan findes. Fejlinfor-
mationer kan opsta som folge af besvigelser
eller fejl og kan betragtes som veesentlige, hvis
det med rimelighed kani.forventes, at de enkelt-
vis eller samlet har indflydelse pa de ekonomi-
ske beslutninger, som regnskabsbrugerne traf-
fer pa grundlag af arsregnskabet.

Som led i en revision, der udfores | overens-
sternmeise med internationale standarder om
revision og de yderligere krav, der ergaldende
i Danfnark; foretagar vi fagiige vurderinger og.
apretholder professionel skepsis under revisio-
nen. Herudover:

Identificerer ogvurderer vi risikoen for
vaesentlig fejlinformation i arsregnskabet,
uanset om-denne skyldes besvigelser eiler
fejl, udforimer og udferer révisionshandlin-
ger som reaktion pa disse risici samt opnar
revisibhsbevis, der er tilstraskkeligt. og
-egnet til at danne grundlag for vores kon-
klusion. Risikoen forikke at opdage
vaesentlig fejlinformation forarsaget af
besvigelser er hgjere end ved vasentlig
fajlinformation forarsaget af fejl, idet
besvigelser kan omfatte sammensvaergel-
ser, dokumentfalsk, bevidste udeladelser;
vildledning ellertilsidesastteise af intern
kontrol. ' '

In preparing the financial statements,
Management is responsible for assessmg the
Company’s ability to.continue as a going
concern, disclosing, as applicable, matters
related to going concern-and using ‘the going-
concern hasis of accounting in preparing the
financial statements unless Management gither
intends tao liquidate the Company.or to cease
operations, or has no realistic alternative but
ta do so.

Auditor's responsibilities for the-audit of the
financial statements

Qur pbjectives are to obtain reasonable
assurance-as to whether the financial
staternents-as @ whale are free from matérial
misstatement, whether due to-fraud or error
and to issue ah auditbr's report that includes.
our opinion, Reasonable assurance is.a high
level of assurance, but isnot a guarantce that
an dudit conducted in accordance with 1SAs
and the additional requirements applicable in
Denmark will always detgct.a material
misstatement.when it exists. Misstatements
can arise from fraud or error and are
considered material if, individually or in the
aggregate, they coufd reasonably be expected
to influance the economiic decisions of users
taken on the basls of the financial statements.

As part of an dudit conducted in-accordance

“with ISAs angd the additional requirements
applicable in Denmark, we.exercise
‘professional judgement and raintain’

prefessienal scepticism throughout the audit.

‘We also:

Identify and assess the risks of material
misstatement of the-financial statements,.
whether due-to fraud or error, design and
perfarm audit procedures.responsive to
those risks and-obtain audit évidence that
is sufficient and appropriate to provide.a
basis-for our opinion, The risk df not.
detécting a material misstatement
resulting from fraud is higher than for one
resulting from error as fraud may involve
cdllusion, foergery, intentional amissions,
misrepresentations or the override'of
internal control.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstaendighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kon-
trol.

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige sken
og tilknyttede oplysninger, som ledelsen
har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede
revisionsbevis er vaesentlig usikkerhed for-
bundet med begivenheder eller forhold,
der kan skabe betydelig tvivl om selskabets
evne til at fortseette driften. Hvis vi kon-
kluderer, at der er en vaesentlig usikker-
hed, skal vi i vores revisionspategning
goere opmeerksom pa oplysninger herom i
arsregnskabet eller, hvis sadanne oplys-
ninger ikke er tilstraekkelige, modificere
vores konklusion. Vores konklusion er
baseret pa det revisionsbevis, der er opna-
et frem til datoen for vores revisionspateg-
ning. Fremtidige begivenheder eller for-
hold kan dog medfare, at selskabet ikke
leengere kan fortseette driften.

Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en
sadan made, at der gives et retvisende bil-
lede heraf.

Vi kommunikerer med den averste ledelse om
bl.a. det planlagte omfang og den tidsmazssige
placering af revisionen samt betydelige revisi-
onsmasssige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledel-
sesberetningen.

Future CAD in Denmark A/S

Arsrapport 2018/19
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Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Company's
internal control.

Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty
exists, we are required to draw attention in
our auditor's report to the related
disclosures in the financial statements or,
if such disclosures are inadequate, to
modify our opinion. Our conclusions are
based on the audit evidence obtained up to
the date of our auditor's report. However,
future events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation,
structure and contents of the financial
statements, including the note
disclosures, and whether the financial
statements represent the underlying
transactions and events in a manner that
gives a true and fair view,

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.



Den uafhaengige revisors revisionspategning

Independent avditor's report

I tilknytning til vores revision af arsregnskabet
er det vores ansvar at fase ledelsesberetning-
en og | den forbindeise overveje, om ledelses-
beretningen er vzesentligt inkonsistent med
arsregnskabet eller vores viden opnaet ved
revisionen elier pa anden made synes at inde-
holde veesentlig fejlinfermation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kreevede oplys-
ninger i henhold tif arsregnskabsloven.

Baseret pa det udforte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbej-
det i overensstemmelse med arsregnskabslo-
vens krav. Vi har ikke fundet vassentlig fgjlin-
formaticn i ledelsesberetningen.

Aarhus, den 29. april 2019
Aerhus, 28 April 2019

ERNST & YOUNG

GodkendL Revisicnsparinerseliskab
CVRnr. 307G 02 28
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In connection with our audit of the financial
statements, our respensibility is to read the
Management’s review and. in doing so,
consider whether the Management's review is
materially inconsistent with the financial
statements or cur knowledge obtained during
the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides
the information required under the Danish
Financial Statements Act.

Based an the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared (n accordance with the
requiremants of the Danish Financial
Statement Acl. We did not identify any
material misstatement of the Management's
review.
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Ledelsesberetning
Management’s revicw

Virksomhedens vzesentligste aktiviteter

Future. CAD in Denmark A/S indgar som salgs-
selskab i Future Group.

Future Group er en vaerdiskabende niche-distri-
buter i Autcdesks europaeiske marked.og bistar
sine leveranderer mad salgs- og markedsmazs-

sig assistance til forhandlere og disses slutkun-
der. '

Gennern innovative logistik, salgs- og marke-.
tingindsatser - tilvejebragt via Future Groups
Business Booster Platform og en serie
TOOLBOXe ~ stetter og udvikler selskabet
Autodesk og sine forhandlerpartnere.6g marke-
det for design- og konstruktions software.

Future CAD in Denmark A/S' primaere distribu-
tionsmarked er Nordeuropa.
Udvikiing i aktiviteter og akonomiske forhold

Resultatudviklingen har i gennem 2018/19
veeret i positiv udvikling. og ledelsen anser
resuitatet som tilfredsstillende.

Det forventes, at den positive udvikling vil
fortsette.
Begivenheder efter balancedagen

Der er ikke indrruffet betydningsfulde hiaendel-
ser efter statusdagen, derpavirker reghskabs«
aflazggelsen.

Fulure CAf} in Deamark A/S
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Business review

Future CAD in.Denmark A/S s a sales company.
in the Future Group.

Future Group is a value-adding niche
distributor within thé Europeén Autodesk
market and assists its suppliers both in terms
of marketing and'sales vis:awis their agents:
and end customers.

By means of innovative. logistics, sales and
marketing efforts - conceptualized in Future
Groups Businéss Booster Plantform and a
series of TOOLBOXes - the:Company supports
and develops Autodesk and its agents and the.
market for design and construction software,

Future CAD in Denmark A/S’ primary
distribution market is, Northern. Europe,

Financial review

The profit/loss development in 20718/19 was
positive and Managemenit considers the results
of operdtion satisfagtory. ' '

This positive developmient is-expected o
continua,
Events after the balance shest date

No:significant events'have ocourred
subsequent to the financial year-which affect
the financial reporting.
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Arsregriskab 1. februar 2018 - 31. januar 2019
Financiat statements 1 February 2018 - 31 January 2019

Resuitatopgerelse
Infome starement

Note . . .
Nowe DKK 2018/18 2017/18
Bruttofortjengste 15.518:539 13.316.312
Gross margin .
2 Personaleomkosininger - -6.358,688 -7.279.652
Staff costs B
Af- og nedskrivninger af immaterielle og materielle:
anlasgsaktiver’ .
Amnrtis_atirgﬁdepmciation ‘and impairment of intangjbile. assets and property, -65.682 -64.211
" glantand equipment ] '
Resuitat [er finansiglle poster §.093.169 5,972,449
 Profit:nefore net financials
'3 Finansielle indtzegter 143.188 15.903.
Financlal income: ’
4 Finansielle’oimkostninger -37.678 -40.083.
Financlal cxpenses
Resultat for skat 9.198:679 5,948,269
Profit before tax . o
5. Skat af drets resultat ~1.480.887 -1.381.370
Tax for the year
Arets resultat 7.117.792 4.566.869
Profit, for the year
Forslag til résultatdisponering
Recommended appropriation of profit . B L
Foreslaet udbytte indregriet under egenkapitalen 7.000.000 3.000.000
Propoeséd-dividend recognised under equity '
Overfort resultat _ 717.792 1.566.899
Retajned earnings
7.717.792 4.566.859
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Arsregnskab 1. februar 2018 - 31. januar 2019

Finaneial st_amn_'nents. 1 Febryary 2018:- 31 January 2019

Balance
‘Balance. shect

Note: -
Mote  DKK 2018/18 2017/18
AKTIVER:
ASSETS

Anlsegsaktiver
Fixed assets ]

6 Materiellé anlsegsaktiver
Property, plant and equipmerit -
Andre anlaeg, driftsmateriel og inveritar B2.167 126.348
Other figtures and fittings, mois';anq:c_qmpment

82.167 126.349
Anlezgsaktiveri aft _ e
!‘OL_Eﬂ flxud E!S‘S'(IES az2.1 67 126.349
Omsztningsaktiver
Non-fixed assets
Tilgodehavender
Reccivables )
Tilgodehavender fra.salg-0g tjenesteydelser 4.774 0
Trade receivables _ _
Tilgodehavender fies tilknyttede virksemheder 8.174.733 5.465.134
Receivablgs [rom.group entitics )
Udskudte skatteaktiver 42.938 80.834
Deferred Lax assets o ) )
Andre tilgodehavender 203.441 217.383
Qther recéivables . ) ’
Periodeafgransningsposter 155.493 119,816
Deforred income )
8.581.378 5.883.177
Likvide beholdninger 8.089.225 4.763:181
Cash :
Omsestningsaktiver i alt 16.670.604 10.646:358
Total non-fixed #ssets,
AKTIVERTALT 168,752.771 10;,772.707
TOTAL ASSETS ;

10
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Arsregnskab 1. februar 2018 - 31. januar 2019

Financial statements 1 February 2918 - 31 January 2019

Balance
Balance sheet’

Note S .
Nota  DKK 2018/19 201718
PASSIVER
EQUITY AND LIARILITIES
Egenkapital
- Equity S .
7 Selskabskapital 3.000.000 3.000:000
Share-capital
Overfert resultat 2.289,761 1,571,969
Retdlned earnings ) . . )
Foreslaet udbytte for regnskabsaret 7.000.000 3.000.000
Dividend proposed forthe year-
Egenkapital i alt 12.288.761 7.571.869
Totat equity
Gesldsforpligtelser
Liabilities other than provisions
Kortfristede gatldsforpligtelser
Current liabifities ottier than provislons

Leverandarer af varer-og tjenesteydelser 69,256 89.975
Trade payables ) )
Geeld tif tilknyttede virksambeder 637.548 334.381
Payables to group entities ) o
Skyldig selskabsskat 2.500.728 1.069.928
Income taxes payalle
-Anden gaeld . 1.255:478 1.706:444
Gther payab!es
4.483.010 3.200.738
Gaeldsforpligtelser i-alt. 4.463.010 3.200.738
Total liabilities ather than provisions ;
PASSIVER ] ALT 16,752,771 10.772.707

TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Actounting policies

8 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligaiions and contingeacies. olo

1



Arsregnskab 1. februar 2018 - 31.januar 2018

Finaricial statements 1 February 2018 31 January 2018

Egenkapitdlopgarelse
Staterient of changes i equity

DKK

Egenkapital 1. februar 2018
Equity at 1 Febeuary 2078 ]
Overfert via resultatdisponering
Transfer Lrough appropriation of profit
Udididet udbytte

Divdend distributed

Egenkapital 31, januar 2019
Equity-at 31 January 2019

Future CAER in Denmark A/S

Argrapport2018/18.
Anral reporl 7078718

Foreslaet
._udbjl’__tte for
. o regnskabséret.

Selskabskapital Overfortresiltat  Dividend proposed lalt
‘Share capital  Retained sarnings for the year, Total
3.006.000 1,571,969 3.000.000 7.57 "[._.-9'69

o] 117.792 7.000.000 7.917.792
G o -3.000.000 -3.000.000
3.000.000 2:289,761 -1_2.289.?61

7.000.000

12



Fulure CAR in'Denmark A/S
Arsrapport 2018/19
Ansiual report 2018/1¢

Arsregnskab 1. februar 2018 - 31. januar 2019

Financial statements 1 February 2018 - 31 January 2019

Noter
‘Notes to the findncial statements

Anvendt regnskabspraksis.
Accounting palicies

Arsrapporten for Future CAD in Denmark A7S
for 2018/19 er aftagt | overensstemmelse med
arsregnskabslovens bestemmelser for klasse
B-virksomheder med tilvalg-af visse
bestemmelser for klasse C,

Ars_re_gn's_kab_et er aflagt efter samme regn-
skabspraksis som sidste ar.

Prasentationsvaluta
ﬁi’.sre_gn‘skabet.er affagt i danske krorier (DKK).

Resultatopgerelsen

Nettoomsastning

Indteegter fra'salg af handelsvarer og ferdig-
varer indregnes i nettoomsastning pa tidspunk-
tet for-leveririg og risikoens overgang, safremt
indtaegten kan opgsres palideligt og forventes
modtaget.

Nettoomsaetning males efter fradrag af atle far-
mer for afgivne rabattér. Ligeledes fratraskkes
moms og afgifter m.v. opkraevet pa vegne af
tredjemand,

Bruttofortjeneste

| overenststemmelse med‘arstegnskabsloven
§ 32 er posterne nettoomsastning, der bestar
af salg af CAD-produkter og-andre
driftsindtagter, omkostninger til ravarér og-
hjzzlpematerialer samt andre eksterne
omkostriinger, herunder eventuelt kon-
cernbidrag til sesterselskabet, sammendraget.
til bruttoresultat.

Personaleomkostiinger
Personaleomkostninger emfatter leri oggager.
inklusive feriepenge og pensionar samt andre
omkosthinger til soctal sikring m.v. til
seiskabets medarbejdere, .

The aririual report of Future CAD in Dermark
A/Stor 2018/19 has been prepared in
accordance with the provisions in the Danish
Financial Statemerits Act applying to reporting
class B entities and elective choice of certain
pravisions applying te reporting class C
entities.. '

The accounting policies used in the preparation
of the financial statemants.are consistent with’
those of last year,

Reporting currericy

The firiaricial staterments are presented in'
Danish kroner (DKK).

Inceme statement

Revenue

Income. from the sale of goods for resale and
finished goods is recognised in revenue when,
transfer-of the mast significant rewards.and
risks to the buyer has taken place and provided
that the irncome can be reliably measured and
payment is expected o be recejved.

Revenue is measured net of all types of
discounts/rebates granted. Also, revenue is
measured-net of VAT and other indirect taxes
charged on be_half of-third parties.

Gross margin

With-réference to section 32 of the Danish
Financial Statements. Act, the items revenue,
which comprises thé sale of CAD products,
other op_e'rél_ting_ income, costs of raw materiat
and. constmables as well as other external
costs, including any group-contribution té the
sister company, are consclidated into one‘item
desighated gross margin:

Staff costs

.Staff costs.include wages and salaries,

including compensate'(;l absence and pensions;
as well as other sacial security contridutions,
cte. made Lo the entity's employees.
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Fature CAD in Denmark A/S

Arsrapport 2018/19
Annual report 2018419

Arsregnskab 1. februar 2018 - 31. januar 2019

Financiai statements 't Fobruary 2018.-°31 tanupary. 2079

Noter
‘Motes to the financial statements

Anviéndt tegnskabspraksis {fortsat)
Accounting policies {continued)

Finansi_:—:_fle indtazgter og omkostninger

Finansielle indtzegter og omkostringer indreg-
nes i resultatopgerelsen med de beleb, der
vedrorer regnskabsaret. Posterne omfatter
renteindtaegter og -omkestninger, herunder fra
tilknyttede og associerede virksomhedar,
deklarerede udbytter fra.andre veerdipapirer og
kapitalandelé, finansielié omkostningsr ved
finansiel leasing, realiserede ag urealiserede
kursgevinster og -tab vedrerende andre viéerdi-
papirer og kapitalandele, transaktioner { frem-
med valuta, amartisering af finansielie aktiver
og forpligtélser.

Skat

Skat af arets resultat omfatter aktuelskat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat. Arets skat ind-
regnes i resultatopgerelsen. med den del, der
kan. henferes til arets.resultat, og i egenkapzta-
{en med. den del, somkan henferes til transak-
tioner indregnet i egenkapitalen.

Balancen

Materielle anlzgsaktiver

Materielle anlaagsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.

Kostprisen omfatter anskaffelsesprisen og om-
kostriinger direkte knyttet til anskaffelsen indtil
det tidspurikt, hvor aktivet er Klar til brug

Der foretages linezere _afs‘k_r_'}_\'.'ninger over den
forventede brugstid, baseret pa felgende vur-
déring af aktivernes forventede brugstider;

Indrétning af |gjede lokaler, 5 ar
Driftsmateriel og-inventar, 3 ar
Materielle anleegsaktiver nedskrives tif genind-

vindingsveerdien, salremt denne er ldvere end
den regnskabsméaessige veerdi.

F_inapc'i_al Income and expenses-

Financial income and expenses are recognised
in the income statemint at the ampunts that
relate to the financial reporting period. The
ifemns compiise interest income-and expenses,
e.g. from group entities and associates..
dectared dividends from ether Securities and
investments, financial expenses felating to
finance leases, realised and unrealised capitat
gains and lossés relating to other securities.
and investments, excharige gains and losses
and amortisation of financial assets and
liabilities.

Tax

Tax for-the year | includes current tax-on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the
tax for the year that relates to the profit/less
far the year is récognised in the iricome-
statement, whereas the portion that relates to
transactions taken to equn:y is recognised in
equity.

Ralance sheet

Property. plant and equipment

items:of property, plant and equipment are
measured at Gost less accumutated
depreciation ang.impairment lesses. Cost
includes the acquisition price ‘and costs {iirectly
attributable to the.acquisition until the date-at
which the asset is ready for use.

Depreciation is made on-a straight-line basis
over the expected ussfulife based-onthe
below assessment of the assets' useful fives:

Ledsehold improvements, 5 years.

Fixtures and fittings, tools and gquipment, 3
years

Property, piant and equipment is written down
to the recoverable amount if this is lower than
the carrying amount.
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Future CAD in Denmark A/S

Arsrapport 2018719
Anrnual report 2078/1%

Arsregnskab 1. februar 2018 - 31.januar 2019

Financisl statements 1 February 2018 - 31 Janpary 2019

Noter . _
Motes-to the financial statements

Anvendtregnskabspraksis (fortsat):
Accounting policies {continued)

Forijeneste eller tab-opgares som forskellen
mellem salgspris med fradraq af salgsomkost-
ninger og den:regnskabsmaessige veerdi pa
salgstidspunkiet, Fortjeneste'og tab vedsalg af
materielle aktiver indregnes 1 resuitatopgerel:
sen under henholdsvis-andre driftsindtaegter
og andre driftsamkostninger.

Tilgodehavender

Tilgodehavender males til amortiséret Kostpris.
Der foretages nedskrivning til imedegaelse af
tab, hvorder vurderes at veere indtruffet en
objektiv indikation pa, at et tilgodehavende
gller en portefelje af tilgodehavender er vaerdi-
Torringet. Hvis der foreligger en abjektiv indi-
kation pa, at etindividuelt tigedekavende ér
vaerdiforringet, foretages nedskrivning pd indi-
viduelt niveau,

Titgodehavender, hvor der ikke foreligger en
objektiv indikation pa vaerdiforrinigelse pa indi-
viduelt niveau; vurderes pa poftefoljeniveau
for obiektiv indikation for vasrdiforringelse..
Portefeljerne baseres primart pa debitorernes
hjemsted og kreditvurdering i oivéransstemmel-
se.med virksomhedens risikostyringspolitik. De
objektivé indikatorer, som anvendes for porte-
feljer, er fastsat baseret pd historiske tabserfa-
ringer.

Nedskrivninger opgeras som forskeilen metlém
den regnskabsmazssige vaerdi af tilgodehaven-
der og nutidsvéerdien af de forventede pénge-
stremme, hefunder realisationsveerdi af éven-
tuelle modtagne sikkerhedsstillelser, Somdis-
konteringssats.anvendes dei effaktive rente
for det.enkelte tilgodehavende eller portefalje.

Periodeafgraenshingsposter

Periodeafgraensningspostér, indregnet under
aktiver, omifatter forudbetalie omkostninger
vedrorende efterfelgende regnskabsar.

Gains or losses are calculated as the difference
between the selfing price less selling costs and
the carrying amount at the date of disposal,
Gains and losses frofin'the disposal of property,
plant and equipment are recognised in the
income statement. as:other operat:ng income
or otheroperating expenses.

Recéfvables
Reteivablas are measured at amortised cost.

Animpairment loss is recagnised if theréis
objective evidence that a receivable cr a group
of receivables is impaired: If there is objective
evidence that an individual receivable has been
impaired, an impairment 10ss-{s recognised on
an individual basis.

Receivabies- in respect of which theré is no
objective evidence of individual impairment are
tested. for objective.evidence of impairmient on
a portfolio basis. The portfolios are primarily
based on the débtors' domicile and credit
ratings in-fine with the Cormpany's risk
management policy. The objective evidence
applied to portfolios is determiried based on
historical loss experience.

Impairment losses are caltulated as the
difference between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received, The effective-
interest rate for the individual receivable ar
portfolio.is used as discount rate.

Prepayments

Prepayments '_re_c:ogni'sed under “Assets'
comprise prepaid expenses regarding
subsequent financial repdrting years.

15



Euture.CAD in Dentnéark A/S

Arsrappori 2018/19
hinuiakTeport FETR4TH.

Arsregnskab 1. februar 2018 - 31. januar 2019

Financial.statements 1 February 2018 - 21 January 2019’

Noter _
Nbtes to'the financial siatements

Anvendt regnskabspraksis (fortsat)
_Accounting policies {tbntinued)

Egenkapital

Farestast udbytte

Foreslaet udbytte indregnes sem an
forpligtelse. pa tidspunktet for vedtagelse pa
den ordinzere generalforsamilng {déklarerings-
tidspunktet), Udbytte; som farventes udbetalt
for aret, vises som e saérskilt post under
egenkapitalen.

Selskabsskat

Aktuélle skatteforpligtelser og tilgodehaveride
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst; reguleret
forskat af tidligere ars skattepfigtige indkom-
ster samt betaite acontoskatter.

‘Udskudt skat males efter den batanceoriéntere-
de geldsmetode af alie midiertidige forskelle
mellein regnskabsmasssig og skattémaessig
vaardi af aktiver pg forpligtelser, Qer indregnes
dog ikke udskudt skat af midiertidige forskelie

vedrorends skattemaassigt ikke-afskrivningsbie-

rettiget goodwill og kontorejendormme samt
andra poster, hvor midlertidige forskelle bort
set fra virksomhedsovertagelser er opstaet pa
anskaffélsestidspunktet uden at have indvirk-
ning pé resultat eller skattepligtig indkomst. 1
de tilfeclde; hvor opgerelse af skatteveardien
kan foretages efter forskellige beskatriingsreg-
ler, males udskudt skat pa grundlag af den-af
ledelsen planlagte anvendelse-af aktivet, Heri-
holdsvis afvikling.af farpligielsen.

Udskudt skat- méles pa grundlag af de skatte-
regier og skattesatser, der med-balancedagens
lovgivning vil veere geeldende; nar den udskud-
te skat forventes udipst som aktuel skat..
Udskudte skatteaktiver indregnes med den
véardi, som de forventes.at blive udnyttet med,
enten ved udligning i skat af fremtidig indtje-

ning elter vad modrégning i udskudts skattefor: .

phgtelser inden for samme jurisdiktion:
Andring i udskudt skat som felge af erdringer
i skattesatser indregnes i resultatopgarelsen.

Skyldige og tllgudehavende sambeskatnings-
bidrag indregnes | balancen under hignholdsvis .
“Geaeld til tilknyttede virksomheder" og
'Tllgodehavender fra tilknyttede:
virksomheder".

Equity

Proposed d:‘w’dends-

Dividend praposed for the year is recognised
as a liabitity once adopted at the annial
general meeting (declaration date). Dividends
expected to be distributed for the finaricial
year are presented as a separate item under
"Equity”,

Income taxes

Gurrent téx.payablés ahd receivables are:
recognised in the balance sheet as the
gstimated incofne tax charge for the year,
adjusted for prior-year taxes and tax paid.on
account,

Deférried tax is measured according.to the
liability method on.all.temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary’ dlff_eren__ces
relating.to. goodwill which is niot-deductible for
tax purposes and on office premises and other
ftams where temporary differences, apart from
business combinations, arise at the date of
dcquisition without affecting either profit/loss
for the year or taxable income. Where
ajternative tax rules.can bé applied to
determine the tax base, deferred tax s
measured based on Maragement's imended
use of the asset or settiement of the liability.
respectively.

Deferred tax is'measured according to the tax
rules and at the tax rates applicable at the
balance sheet date' when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of thelr utilisation: either as @ set-off against
tax on future income or as a-set-off against
deferred tax liabilities in the samie legal tax
entity. Changes fn deferred tax due to changes
in-Lthe tax raté-are remgmsed in the income
statement.,

Joint taxation contribution-receivables and
payables are récognised in thie balance sheet
as "Amounts owed to group entltles "and
“Amounts owed by group éntitigs”
respectively.
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Future CAD in Denmark 8/8

Arsrapport 2018/19
Annual roport 2038/ 18

Arsregnskab 1, februar 2018~ 31. januar 2019

Finaricial. stateiments: 1 February 2018 - 31 January 2019

Noter o
Notes to the finaricidl statoments

Anvendt regnskabspraksis (fortsat)
Accounting palicies {cantinued)

Galdsforpligtelser

Finansielle geeldsforpligtelser indregnes ved
lanoptagelse til det modtaghe provenu efier
fradrag af afholdte transaktionsomkastninger. |
afterfolgende perioder males de finansielle for-
pligtelser til amortiserét kostpris, svarende il
den kapitaliserede veerdi ved anvendelse af den
effektive rente, s& forskelien mellem provenu-
et og den nofminelle vérdi indregnes i resuitat-
opgorelsen over [Aheperioden.  finansielle for-
pligtelser indregnes tillige den kapitaliserede
restleasingforpligtelse pa finansiclle leasing-
kontrakier.

Gvrige g2ldsforpligtelser males til nettoreali-
sationsveaerdien,

DKK

Personaleomiostninger

‘Staff costs

Lanninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other sotial security costs

Andre personalecmkostninger
Other staff costs

Gennemsnitligtantal fuldtidsbeskzeftigede-
Awerage numtber of flll-time employess: -

Finansielle indtaegter
Financial income

Andre finansielle indteegter
Other financial incame,

Finansielle-omkostniniger
Financial ekpensas !

Andre finansieile omkostninger
Othir financial cxpenses

Liabilities

Financial liabilities are recognised at the date:
of bofrowing at the net proceeds received less
transactiory costs paid, On subsequent
recegnition, financial liabilities are feasured
at amortised cost, corresponding to the
capitalised value, using the effective interest
rate. Accordingly, the difference between the
proceeds and the nominal value is recagnised
in the incorhe staterment-over the termof the
loan, Financial liabilities also include the
capitalised residual lease liability in réspect of
finance leases.

Other liabilities are measured at net realisable
value.

2018119 2017/18
5779277  6.511.979
6.216 1.637
138.233- 138.981
435.962 627.055
6,359.688 7.279.652
12 12
143,188 15.903
143,188 15.903
37.678. 140,083
37.678 -40.083
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Future CAD tn Dienmark A/S

Arsrapport 2018/19
Aniual report 2018415

Arsregnskab 1. februar 2018 - 31. januar 2019

FInancial statements 1 February 2018 - 31 January.2019°

Notgr |
Mdtes to-the financial statemants

DKK

Skat af arets resultat

Tax far \he year )

Beregnet skat af arets skattepligtige indkorist
Esumated tax charge.for the year

Arsts regulering af udskudt skat

Déferrcd tax adjl._i';tmvms in'the year o
Regulering af skat vedrerende tidligére ar

Tax adjustments, prior years '

Materielle anlaagsaktiver
Property. plant @nd dquipmaont.

DKK

Kostpris 1. februar 2018

Cost a1 ¥ February 2018

Tilgang'i arets lab

Additions in the year

Afgang I arets leb

Disposdls in the year

Kostpris 31. januar 2078

Cost at 33 January 2019:

Af- og nedskrivringer 1. feb_ruar 2018
Impaireent |osses and depreciation a1 February 2018
Arets afskrivninger

Amortisation/dopreciation in the year

Arets af-'og nedskrivninger pa afheendede: aktiv
Amortisalign/deprécialion and.impairmopt of disposals in‘the year
Af- og nedskrivringer 31. januar 2019
impairment iosses and depreciation at'31 January 2079

Regnskabsmaessig vasrdi 31. januar 2019
Carrying @mount at 3T January 2019

Afskrives over/mepreciated aver

Selskabskapital

Sharc capital

Selskabskapitalen bestar af 1 aktie a hominelt
3.000.000 kr. Ingen aktier er tillagt szerlige
réttigheder.

Aktiekapitalen er usendret de seneste 5 ar.

2018/19 2017718
2,107:476 1,397,450
5.888 16.080
“632.477 o
1.480.887 1.381.370
Andre anizeg,

driftsmateriel

ng inventar

Qther fixtures and
fittings, toois and
gquipment

3.488.612
21.500
-2.614.189
895.823
3.362.263
65.682
-2.614.189
813.756

82.167

“3-8riyears

The share capital comprises 1 share of a
nominal amaunt of DKK 3,000,000. Nd-shares:
carry special rights.

“The share capital has rémained urichanged for
“the past & years.
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Future CAD in Déntriark A/S
Arsrapport 2018/18
Annial report 201 8/18

Arsregnskab 1. februar 2018 - 317 januar 2019

Financial statements 1 February 2018 - 37 Janyary 2019

Noter _ o
Motes 1 the financial staternénis

Kontraktlige forpligtelser og éventualposter m.v.

Contractual obligations and contingentles. eté.

Andre eventualforpligtelser
Other contingent liabilities

Kutymemazssige forpligtelser/garantier

Der pahviler-de for branchen kutymemaessige.
forpligtelser/garanitier. Omfanget af reklama-
tioher vedrerénde leverancer ogden
forventede okonormiiske effekt heraf- everstiger
ikké, hvad der szadvanligvis mé forvéntes i
branchen,

Andre-akonoriske forpligtelser
Other fihancial obl;gatlons )

Selskabet har iridgaet lejeaftaler vedrarende
nyt kentor, der er wopsigelig til og med sep-
tember 2020, Den samiede forpligtelse udgar i
alt 649 tkr. (2017/18: 704 t.kr.).

Seiskabet har ydermere indgdet lejeaftaler ved-
rerende kontortokale | Norge, dar kan opsiges
med 3 maneders varsel, med en samiet forplig-
telse pa.ialt 16.Ckr, {2077/18:16 tkr.).

Endvidere har seiskabet indgéet en
konsulentaftale, hvor opsigelsesvarsict er 6
maneder med enforpligtelse pa{ alt 600 t.kr,
(2017/18: 600 tkr.)

Den 31. marts 2019 erselskabets direkter
fratradt og forpligtelsen vedrarende
kansulentydelser er ligeledes ophart med
virknirig pr. 31. marts 2019.

Custom-related obligations/warranties.

Custom-related obligations/warranties of the
industry are incumbent on the Company. The
scope of comglaints regarding supplies and the;
expetted financial effect thereof do not exceed
the level expected for the industry.

The Company has entered into leases
regarding new office premises that are'rion-
terminahle up to and including September
2020, The lease obligation totals DKK 648

‘thousand (2017/18: DKK 704 thousarid).

Furthermcre, the Company has entered into
leases regarding office premises in Norway
that are terriinable at 3 months' notice. The
lease cbligation totals DKK 16 thousand
(201 7/18: DKK 16 thousand).

Furtherimere, the Company hés entered into'a
consutting agreement with the notice period of
6 manths. The obligatiorn is DKK 600 thoéusand:
{2017/18: DKK 600 thousand).

On 31 March 2019, the director of the
company resigned and the obligation relating

‘to consultancy services has also ceased td

have effect at 31 March 2019,
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