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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt arsrapporten for Saremo
Properties A/S for regnskabsaret 1. januar -
31. december 2023.

Arsrapporten aflaegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2023 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. januar - 31. december
2023.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redege-
relse for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamling-
ens godkendelse.

Kgbenhavn, den 24. maj 2024
Copenhagen, 24 May 2024

Direktion:/Executive Board:

Ole Meisner

Bestyrelse/Board of Directors:

Saremo Properties A/S

Arsrapport 2023
Annual report 2023

Today, the Board of Directors and the
Executive Board have discussed and approved
the annual report of Saremo Properties A/S for
the financial year 1 January - 31 December
2023.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2023 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2023.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

Inger Gunilla Nilsson Erik Axel Linder

formand/chairman

Ole Meisner
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Den uafhangige revisors revisionspategning

Independent auditor's report

Til kapitalejeren i Saremo Properties A/S

Konklusion

Vi har revideret arsregnskabet for Saremo
Properties A/S for regnskabsaret 1. januar -
31. december 2023, der omfatter resultatop-
gorelse, balance, egenkapitalopggrelse og no-
ter, herunder anvendt regnskabspraksis. Ars-
regnskabet udarbejdes efter arsregnskabslo-
ven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2023 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. januar - 31. december
2023 i overensstemmelse med arsregnskabslo-
ven.

Grundlag for konklusion

Vi har udfert vores revision i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
gaeldende i Danmark. Vores ansvar ifglge disse
standarder og krav er naermere beskrevet i
revisionspategningens afsnit "Revisors ansvar
for revisionen af arsregnskabet". Det er vores
opfattelse, at det opndede revisionsbevis er til-
straekkeligt og egnet som grundlag for vores
konklusion.

Uafhaengighed

Vi er uafhaengige af selskabet i overensstem-
melse med International Ethics Standards
Board for Accountants' internationale retnings-
linjer for revisorers etiske adfeerd (IESBA Code)
og de yderligere etiske krav, der er gaeldende i
Danmark, ligesom vi har opfyldt vores gvrige
etiske forpligtelser i henhold til disse krav og
IESBA Code.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser for ngdvendig
for at udarbejde et arsregnskab uden vasentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

Saremo Properties A/S

Arsrapport 2023
Annual report 2023

To the shareholder of Saremo Properties A/S

Opinion

We have audited the financial statements of
Saremo Properties A/S for the financial year 1
January - 31 December 2023, which comprise
income statement, balance sheet, statement of
changes in equity and notes, including
accounting policies. The financial statements
are prepared in accordance with the Danish
Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2023 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2023
in accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements" section
of our report. We believe that the audit
evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants' International
Code of Ethics for Professional Accountants
(IESBA Code) and the additional ethical
requirements applicable in Denmark, and we
have fulfilled our other ethical responsibilities
in accordance with these requirements and the
IESBA Code.

Management's responsibilities for the
financial statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er
relevant; samt at udarbejde arsregnskabet pa
grundlag af regnskabsprincippet om fortsat
drift, medmindre ledelsen enten har til hensigt
at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at gore
dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for,
om arsregnskabet som helhed er uden vasent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisions-
pategning med en konklusion. Hgj grad af sik-
kerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udfgres i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
geldende i Danmark, altid vil afdeekke vaesent-
lig fejlinformation, nar sddan findes. Fejlinfor-
mationer kan opsta som fglge af besvigelser
eller fejl og kan betragtes som vasentlige, hvis
det med rimelighed kan forventes, at de enkelt-
vis eller samlet har indflydelse pa de pkonomi-

ske beslutninger, som regnskabsbrugerne traef-

fer pa grundlag af arsregnskabet.

Som led i en revision, der udfgres i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er geldende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfgrer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og
egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage
vaesentlig fejlinformation forarsaget af
besvigelser er hgjere end ved vasentlig
fejlinformation fordrsaget af fejl, idet
besvigelser kan omfatte sammensvergel-
ser, dokumentfalsk, bevidste udeladelser,
vildledning eller tilsidesaettelse af intern
kontrol.

Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstaendighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kon-
trol.
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In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but
to do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements
can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected
to influence the economic decisions of users
taken on the basis of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise
professional judgement and maintain
professional scepticism throughout the audit.
We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement
resulting from fraud is higher than for one
resulting from error as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations or the override of
internal control.

Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Company's
internal control.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige skgn
og tilknyttede oplysninger, som ledelsen
har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede
revisionsbevis er vaesentlig usikkerhed for-
bundet med begivenheder eller forhold,
der kan skabe betydelig tvivl om selskabets
evne til at fortsaette driften. Hvis vi kon-
kluderer, at der er en vasentlig usikker-
hed, skal vi i vores revisionspategning
gere opmarksom pa oplysninger herom i
arsregnskabet eller, hvis sadanne oplys-
ninger ikke er tilstreekkelige, modificere
vores konklusion. Vores konklusion er
baseret pd det revisionsbevis, der er opna-
et frem til datoen for vores revisionspateg-
ning. Fremtidige begivenheder eller for-
hold kan dog medfgre, at selskabet ikke
leengere kan fortseette driften.

Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af &rsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pé en
sadan made, at der gives et retvisende bil-
lede heraf.

Vi kommunikerer med den gverste ledelse om
bl.a. det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.
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Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty
exists, we are required to draw attention in
our auditor's report to the related
disclosures in the financial statements or,
if such disclosures are inadequate, to
modify our opinion. Our conclusions are
based on the audit evidence obtained up to
the date of our auditor's report. However,
future events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation,
structure and contents of the financial
statements, including the note
disclosures, and whether the financial
statements represent the underlying
transactions and events in a manner that
gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Penneo document key: IZB04-OFAXW-EOD32-6EMYC-SO5LY-DYNHK



Den uafhangige revisors revisionspategning

Independent auditor's report

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledel-
sesberetningen.

| tilknytning til vores revision af arsregnskabet
er det vores ansvar at lese ledelsesberetning-
en og i den forbindelse overveje, om ledelses-
beretningen er vaesentligt inkonsistent med
arsregnskabet eller vores viden opnaet ved
revisionen eller pd anden made synes at inde-
holde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kreevede oplys-
ninger i henhold til &rsregnskabsloven.

Baseret pa det udferte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbej-
det i overensstemmelse med arsregnskabslo-
vens krav. Vi har ikke fundet vasentlig fejlin-
formation i ledelsesberetningen.

Esbjerg, den 24. maj 2024
Esbjerg, 24 May 2024

EY Godkendt Revisionspartnerselskab
CVR-nr. 30 70 02 28

Mads Klausen

statsaut. revisor
State Authorised Public Accountant

mne46588
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Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so,
consider whether the Management's review is
materially inconsistent with the financial
statements or our knowledge obtained during
the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides
the information required under the Danish
Financial Statements Act.

Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial
Statement Act. We did not identify any
material misstatement of the Management's
review.
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Ledelsesberetning

Management's review

Oplysninger om selskabet
Company details

Navn/Name
Adresse, postnr. by/address, Postal code, City

CVR-Nr./cvR no.
Hjemstedskommune/registered office
Regnska bsar/Financial year

Bestyrelse/soard of Directors

Direktion/executive Board

Revision/auditors

Saremo Properties A/S

Arsrapport 2023
Annual report 2023

Saremo Properties A/S
c/o Holst Advokater
Indiavej 1, 2., 2100 Kgbenhavn @

1046 79 34
Kobenhavn
1. januar - 31. december/i January - 31 December

Inger Gunilla Nilsson, formand/chairman
Erik Axel Linder
Ole Meisner

Ole Meisner

EY Godkendt Revisionspartnerselskab
Bavnehgjvej 5, 6700 Esbjerg
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Ledelsesberetning

Management's review

Selskabets vaesentligste aktiviteter

Selskabets aktivitet bestar i investering i fast
ejendom.

Selskabet ejer en kontorejendom, Vallensbaek
Company House, ved Kgbenhavn.

Udvikling i aktiviteter og gskonomiske forhold

Selskabets resultatopgerelse for 2023 udviser
et overskud pa 189 t.kr. mod et overskud pa
2.972 t.kr. sidste ar, og selskabets balance pr.
31. december 2023 udviser en egenkapital pa
139.623 t.kr.

Ejendomsveerdien er indregnet til
markedsvaerdi pa 177.000 t.kr. Reguleringen
har pavirket arets resultat med -3.000 t.kr.
(2022: -6.000 t.kr.)

Ledelsen anser arets resultat for
dagsveerdiregulering af ejendommen for
tilfredsstillende.
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Business review

The Company's activity is to invest in real
estate.

The Company owns an office building,
Vallensbaek Company House, near
Copenhagen.

Financial review

The income statement for 2023 shows a profit
of DKK 189 thousand against a profit of DKK
2,972 thousand last year, and the balance
sheet at 31 December 2023 shows equity of
DKK 139,623 thousand.

The value of the Company's property is
measured at fair value of DKK 177.000
thousand. The value adjustment has affected
results of operations by DKK -3.000 thousand
(2022: DKK -6,000 thousand).

Management considers the profit/loss for the
year before fair value adjustments of the
property as satisfactory.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Resultatopggrelse
Income statement

Note
Note DKK

Bruttofortjeneste
Gross profit

2 Personaleomkostninger
Staff costs

Afskrivninger af materielle anlaagsaktiver
Depreciation of plant and equipment

Resultat af drift fgr dagsvaerdirequleringer
Operating profit before fair value adjustments
Dagsveerdiregulering af investeringsejendomme
Fair value adjustments of investment property

Resultat fgr finansielle poster

Profit before net financials

Finansielle indtaegter
Financial income

3 Finansielle omkostninger
Financial expenses
Resultat for skat
Profit before tax
4 Skat af arets resultat
Tax for the year
Arets resultat
Profit for the year

Forslag til resultatdisponering
Recommended appropriation of profit

Overfert resultat
Retained earnings

Saremo Properties A/S

Arsrapport 2023
Annual report 2023

2023 2022
4.567.009 11.029.396
0] 0]
-138.464 0]
4.428.545 11.029.396
-3.000.000 -6.000.000
1.428.545 5.029.396
159.764 0]
-1.329.809 -1.219.873
258.500 3.809.523
-69.414 -837.423
189.086 2.972.100
189.086 2.972.100
189.086 2.972.100
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note

Note DKK
AKTIVER
ASSETS

Anlagsaktiver
Fixed assets
5 Materielle anlegsaktiver
Property, plant and equipment
Investeringsejendomme
Investment property
Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Anlaegsaktiver i alt
Total fixed assets

Omsetningsaktiver
Non-fixed assets

Tilgodehavender

Receivables

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Andre tilgodehavender
Other receivables

Likvide beholdninger
Cash

Omsetningsaktiver i alt
Total non-fixed assets

AKTIVER | ALT
TOTAL ASSETS

Saremo Properties A/S

Arsrapport 2023
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2023 2022
177.000.000 180.000.000
553.856 692.320
177.553.856 180.692.320
177.553.856 180.692.320
0] 813.094

39.602 5.943.526
39.602 6.756.620
662.334 11.241.592
701.936 17.998.212
178.255.792 198.690.532

10
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note DKK
PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity

6 Selskabskapital
Share capital
Overfert resultat
Retained earnings
Egenkapital i alt
Total equity

Hensatte forpligtelser
Provisions
Udskudt skat

Deferred tax

Hensatte forpligtelseri alt
Total provisions

Galdsforpligtelser
Liabilities other than provisions

7 Langfristede geaeldsforpligtelser
Non-current liabilities other than provisions
Geeld til realkreditinstitutter
Mortgage debt
Deposita
Deposits
Anden geld
Other payables

Kortfristede gaeldsforpligtelser
Current liabilities other than provisions
7 Kortfristet del af langfristede gaeldsforpligtelser
Current portion of long-term liabilities
Geeld til banker
Bank debt
Forudbetalt leje og deposita
Prepayments rent and deposits
Leverandgrer af varer og tjenesteydelser
Trade payables
Skyldig selskabsskat
Income taxes payable
Anden geld
Other payables

Galdsforpligtelser i alt
Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies

8 Pantseatninger og sikkerhedsstillelser
Security and collateral

9 Nertstdende parter
Related parties

Saremo Properties A/S

Arsrapport 2023

Annual report 2023

2023 2022
86.000.000 86.000.000
53.622.806 53.433.720

139.622.806 139.433.720
8.057.197 8.717.171
8.057.197 8.717.171

21.039.401 22.186.970
4.338.078 4.059.926
0] 18.190.955
25.377.479 44.437.851
1.147.570 2.134.020
1.099.217 0]
240.948 48.059
1.234.923 1.875.153
510.388 1.767.060
965.264 277.498
5.198.310 6.101.790
30.575.789 50.539.641
178.255.792 198.690.532

11
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Egenkapitalopggrelse

Statement of changes in equity

DKK

Egenkapital 1. januar 2022
Equity at 1 January 2022

Overfgrt via resultatdisponering
Transfer through appropriation of profit

Egenkapital 1. januar 2023
Equity at 1 January 2023

Overfgrt via resultatdisponering
Transfer through appropriation of profit

Egenkapital 31. december 2023
Equity at 31 December 2023

Saremo Properties A/S
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Selskabskapital Overfort resultat | alt
Share capital Retained earnings Total
86.000.000 50.461.620 136.461.620
0 2.972.100 2.972.100
86.000.000 53.433.720 139.433.720
0 189.086 189.086
86.000.000 53.622.806 139.622.806

12
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Saremo Properties A/S for
2023 er aflagt i overensstemmelse med ars-
regnskabslovens bestemmelser for klasse
B-virksomheder med tilvalg af visse
bestemmelser for klasse C.

Arsregnskabet er aflagt efter samme regn-
skabspraksis som sidste ar.

Praesentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
fgrste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem
transaktionsdagens kurs og kursen pa beta-
lingsdagen, indregnes i resultatopggrelsen som
en finansiel post.

Tilgodehavender, gaeld og andre monetaere
poster i fremmed valuta omregnes til balance-
dagens valutakurs. Forskellen mellem balance-
dagens kurs og kursen pa tidspunktet for tilgo-
dehavendets eller gaeldsforpligtelsens opstaen
eller indregning i seneste arsregnskab indreg-
nes i resultatopggrelsen under finansielle ind-
teegter og omkostninger.

Resultatopggrelsen

Nettoomsatning

Virksomheden har valgt IAS 11/IAS 18 som
fortolkningsbidrag for indregning af
omseatning.

Nettoomsaetning omfatter drets optjente ind-
teegter fra udlejning af ejendomme samt admi-
nistrationshonorarer.

Nettoomsaetning males efter fradrag af alle for-

mer for afgivne rabatter. Ligeledes fratraekkes
moms og afgifter mv. opkraevet pa vegne af
tredjemand.

Saremo Properties A/S

Arsrapport 2023
Annual report 2023

The annual report of Saremo Properties A/S
for 2023 has been prepared in accordance
with the provisions in the Danish Financial
Statements Act applying to reporting class B
entities and elective choice of certain
provisions applying to reporting class C
entities.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

Foreign currency translation

On initial recognition, transactions
denominated in foreign currencies are
translated at the exchange rate at the
transaction date. Foreign exchange differences
arising between the exchange rates at the
transaction date and the date of payment are
recognised in the income statement as
financial income or financial expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the
income statement as financial income or
financial expenses.

Income statement

Revenue

The Company has chosen IAS 11/1AS 18 as
interpretation for revenue recognition.

The net revenue comprises the years's earned
rental income from property and
administration fee.

Revenue is measured net of all types of
discounts/rebates granted. Also, revenue is
measured net of VAT and other indirect taxes
charged on behalf of third parties.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Bruttofortjeneste

| resultatopggrelsen er nettoomsatning, andre
driftsindteegter og eksterne omkostninger med
henvisning til drsregnskabslovens § 32 sam-
mendraget til én regnskabspost benavnt
bruttofortjeneste.

Andre driftsindtegter

Andre driftsindtaegter indeholder regnskabs-
poster af sekundaer karakter i forhold til virk-
somhedens hovedaktiviteter, herunder fortje-
neste ved salg af anlaegsaktiver.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger vedrgrende virksomhedens pri-
meere aktivitet, der er afholdt i arets Igb, her-
under omkostninger til distribution, salg, rekla-
me, administration, lokaler, tab pa debitorer,
ydelser pd operationelle leasingkontrakter m.v.

Afskrivninger

Afskrivninger omfatter afskrivninger af
materielle anlaegsaktiver.

Afskrivningsgrundlaget, der opggres som kost-
prisen med fradrag af eventuel restveerdi,
afskrives linezert over den forventede brugstid,
baseret pa fplgende vurdering af aktivernes
forventede brugstider:

Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Finansielle indtegter og omkostninger

Finansielle indteegter og omkostninger indreg-
nes i resultatopgerelsen med de belgb, der
vedregrer regnskabsaret. Finansielle poster
omfatter renteindtaegter og -omkostninger

samt tilleeg og godtgerelse under acontoskatte-

ordningen m.v.

Saremo Properties A/S

Arsrapport 2023
Annual report 2023

Gross profit

The items revenue, other operating income
and external expenses have been aggregated
into one item in the income statement called
gross profit in accordance with section 32 of
the Danish Financial Statements Act.

Other operating income

Other operating income comprise items of a
secondary nature relative to the Company's
core activities, including gains on the sale of
fixed assets.

Other external expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under
operating leases, etc.

Depreciation

The item comprises depreciation of plant and
equipment.

The basis of depreciation, which is calculated
as cost less any residual value, is depreciated
on a straight line basis over the expected
useful life. The expected useful lives of the
assets are as follows:

3-5 ar/years

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well
as allowances and surcharges under the
advance-payment-of-tax scheme, etc.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Skat

Skat af drets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og

arets regulering af udskudt skat. Arets skat ind-

regnes i resultatopggrelsen med den del, der
kan henfgres til rets resultat, og i egenkapita-
len med den del, som kan henfgres til transak-
tioner indregnet i egenkapitalen.

Balancen

Materielle anleegsaktiver

Materielle anlagsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Investeringsejendomme

Investeringsejendomme omfatter investeringer
i grunde og bygninger med det formal at opna
afkast af den investerede kapital i form af
Igbende driftsafkast og/eller kapitalgevinst ved
videresalg.

Investeringsejendomme males ved anskaffelse
til kostpris inklusive omkostninger direkte til-
knyttet til anskaffelsen indtil det tidspunkt,
hvor aktivet er klar til brug. Efter fgrste indreg-
ning males investeringsejendomme til dags-
veerdi. Vardirequleringer af investeringsejen-
domme indregnes i resultatopggrelsen.

Tilgodehavender

Virksomheden har valgt IAS 39 som fortolk-
ningsbidrag for nedskrivninger af finansielle til-
godehavender.

Tilgodehavender males til amortiseret kostpris.

Periodeafgraensningsposter

Periodeafgransningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrgrende efterfglgende regnskabsar.

Saremo Properties A/S

Arsrapport 2023
Annual report 2023

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the
tax for the year that relates to the profit/loss
for the year is recognised in the income
statement, whereas the portion that relates to
transactions taken to equity is recognised in
equity.

Balance sheet

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated
depreciation and impairment losses. Cost
includes the acquisition price and costs directly
related to the acquisition until the time at
which the asset is ready for use.

Investment property

Investment property includes investments in
land and buildings for the purpose of earning a
return on the invested capital in the form of
regular income and/or capital gains on selling
the property.

Investment property is measured at the time of
purchase at the cost price, including costs
directly related to the purchase until the time
at which the property is ready for use. After
initial recognition, investment property is
measured at fair value. Value adjustments of
investment property are recognised in the
income statement.

Receivables

The Company has chosen IAS 39 as
interpretation for impairment write-down of
financial receivables.

Receivables are measured at amortised cost.

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent financial reporting years.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af drets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den balanceorientere-
de gaeldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig
vaerdi af aktiver og forpligtelser. Der indregnes
dog ikke udskudt skat af midlertidige forskelle
vedrgrende skattemaessigt ikke-afskrivningsbe-
rettiget goodwill og kontorejendomme samt
andre poster, hvor midlertidige forskelle bort-
set fra virksomhedsovertagelser er opstaet pa
anskaffelsestidspunktet uden at have indvirk-
ning pa resultat eller skattepligtig indkomst. |
de tilfeelde, hvor opggrelse af skattevaerdien
kan foretages efter forskellige beskatningsreg-
ler, males udskudt skat pd grundlag af den af
ledelsen planlagte anvendelse af aktivet, hen-
holdsvis afvikling af forpligtelsen.

Udskudt skat males pa grundlag af de skatte-
regler og skattesatser, der med balancedagens
lovgivning vil vaere gaeldende, nar den udskud-
te skat forventes udlgst som aktuel skat.
Udskudte skatteaktiver indregnes med den
vaerdi, som de forventes at blive udnyttet med,
enten ved udligning i skat af fremtidig indtje-
ning eller ved modregning i udskudte skattefor-
pligtelser inden for samme jurisdiktion.
Andring i udskudt skat som fglge af endringer
i skattesatser indregnes i resultatopggrelsen.

Galdsforpligtelser

Virksomheden har valgt IAS 39 som fortolk-
ningsbidrag til indregning og maling af gaelds-
forpligtelser.

Finansielle gaeldsforpligtelser indregnes ved
lanoptagelse til det modtagne provenu efter
fradrag af afholdte transaktionsomkostninger. |
efterfglgende perioder males de finansielle for-
pligtelser til amortiseret kostpris, svarende til
den kapitaliserede verdi ved anvendelse af den
effektive rente, sa forskellen mellem provenu-
et og den nominelle verdi indregnes i resultat-
opgerelsen over laneperioden.

@vrige gaeldsforpligtelser males til nettoreali-
sationsveerdien.

Saremo Properties A/S

Arsrapport 2023
Annual report 2023

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended
use of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against
tax on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Liabilities
The Company has chosen IAS 39 as
interpretation for liabilities.

Financial liabilities are recognised at the date
of borrowing at the net proceeds received less
transaction costs paid. On subsequent
recognition, financial liabilities are measured
at amortised cost, corresponding to the
capitalised value, using the effective interest
rate. Accordingly, the difference between the
proceeds and the nominal value is recognised
in the income statement over the term of the
loan.

Other liabilities are measured at net realisable
value.
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Noter
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Periodeafgraensningsposter

Periodeafgransningsposter, indregnet under
forpligtelser, omfatter modtagne betalinger,
som vedrgrer indtaegter i efterfglgende regn-
skabsar.

Dagsveerdi

Dagsveerdiansettelsen tager udgangspunkt i
det primeare marked. Hvis et primart marked
ikke eksisterer, tages udgangspunkt i det mest
fordelagtige marked, som er det marked, som
maksimerer prisen pa aktivet eller forpligtelsen
fratrukket transaktions- og/eller transportom-
kostninger.

Alle aktiver og forpligtelser, som males til
dagsveerdi, eller hvor dagsveerdien oplyses, er
kategoriseret efter dagsvardihierarkiet, som
er beskrevet nedenfor:

Niveau 1: Veerdi opgjort ud fra dagsveerdien pa
tilsvarende aktiver/forpligtelser pa
et velfungerende marked.

Niveau 2: Veerdi opgjort ud fra anerkendte
vardiansaettelsesmetoder pa bag-
grund af observerbare markedsinfor-
mationer.

Niveau 3: Veerdi opgjort ud fra anerkendte
vaerdiansaettelsesmetoder og rime-
lige skegn foretages pa baggrund af
ikke-observerbare markedsinforma-
tioner.

Hvis det ikke er muligt at opgere en palidelig
dagsveerdi efter ovenstdende niveauer, males
aktivet eller forpligtelsen til kostprisen.

Saremo Properties A/S

Arsrapport 2023
Annual report 2023

Deferred income

Deferred income recognised as a liability
comprises payments received concerning
income in subsequent financial reporting
years.

Fair value

The fair value measurement is based on the
principal market. If no principal market exists,
the measurement is based on the most
advantageous market, i.e. the market that
maximises the price of the asset or liability less
transaction and/or transport costs.

All assets and liabilities which are measured at
fair value, or whose fair value is disclosed, are
classified based on the fair value hierarchy,
see below:

Level 1: Valuein an active market for similar
assets/liabilities

Level 2: Value based on recognised valuation
methods on the basis of observable
market information

Level 3: Value based on recognised valuation
methods and reasonable estimates
(non-observable market
information).

If a reliable fair value cannot be stated
according to the above levels, the asset or
liability is measured at cost.
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Personaleomkostninger
Staff costs

Selskabet har ikke haft ansatte i regnskabsaret.

DKK

Finansielle omkostninger

Financial expenses

Renteomkostninger til selskabsdeltager og ledelse
Other interest expenses

Andre finansielle omkostninger

Other financial expenses

Skat af arets resultat

Tax for the year

Beregnet skat af arets skattepligtige indkomst
Estimated tax charge for the year

Arets regulering af udskudt skat

Deferred tax adjustments in the year

Materielle anleegsaktiver
Property, plant and equipment

DKK

Kostpris 1. januar 2023
Cost at 1 January 2023

Kostpris 31. december 2023
Cost at 31 December 2023

Opskrivninger 1. januar 2023
Revaluations at 1 January 2023
Arets vaerdiregulering
Revaluations in the year

Opskrivninger 31. december 2023
Revaluations at 31 December 2023

Arets afskrivninger

Amortisation/depreciation in the year

Af- og nedskrivninger 31. december 2023

Impairment losses and depreciation at 31 December 2023

Regnskabsmaessig vaerdi 31. december 2023
Carrying amount at 31 December 2023

Afskrives over/pepreciated over

Saremo Properties A/S

Arsrapport 2023

Annual report 2023

The Company did not have employees in the
current financial year.

2023 2022
862.126 706.683
467.683 513.190
1.329.809 1.219.873
729.388 2.117.060
-659.974 -1.279.637
69.414 837.423
Andre anleg,
driftsmateriel og
Investerings- inventar
ejendomme Other fixtures and
Investment fittings, tools and I alt
property equipment Total
139.000.000 692.320 139.692.320
139.000.000 692.320 139.692.320
41.000.000 0 41.000.000
-3.000.000 0 -3.000.000
38.000.000 0 38.000.000
0 138.464 138.464
0 138.464 138.464
177.000.000 553.856 177.553.856

3-5 ér/years
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Investeringsejendomme
Investment property

DKK

Dagsveerdi 1. januar

Fair value at 1 January

Arets vaerdirequleringer
Value adjustments for the year

Dagsveerdi 31. december
Fair value at 31 December

Selskabets investeringsejendomme bestar af to
kontorejendomme med lejebarende arealer p
i alt 10.363 m2 beliggende i Vallensbaek med
direkte adgang til motorvej E20/E47 og taet
ved Vallensbak Station med adgang til S-tog-
nettet og gode indkgbsmuligheder.

Opggrelse af dagsveerdi

Den regnskabsmaessige verdi af ejendommen
pavirkes primaert af det fastsatte afkastkrav til
ejendommen.

Hvert &r indhentes der valuarvurderinger pa
ejendommen, der anvendes som grundlag for
afkastkravet.

Dagsvaerdimalingen foretages udfra en
afkastbaseret model. Modellen indeholder flere
elementer, der er baseret pa ledelsens skon
over de aktuelle markedsforhold, herunder
blandt andet afkastkrav, markedsleje og
forventede driftsomkostninger m.v.

Centrale forudsatninger for den opgjorte
dagsveerdi

Modellen indeholder skgn over den arlige leje-
indtaegt baseret pd senest varslet huslejestig-
ning og indgdende kontrakter, korrigeret for
tomgang og tab pa udlejning, som er skgnnet
ud fra tidligere ars realiserede tal.

Driftsomkostninger, skatter og afgifter, forsik-
ringer, renholdelse og ejendomsomkostninger
m.v. er skgnnet ud fra tidligere ars realiseret
tal samt eventuelle varslet stigninger.

De vasentligste gvrige forudsatninger for
dagsverdiberegninger er fglgende:

Saremo Properties A/S

Arsrapport 2023
Annual report 2023

2023 2022
180.000.000 186.000.000

-3.000.000 -6.000.000

177.000.000 180.000.000

The company's investment properties consist
of two office buildings with a total rentable
area of 10,363 m2 |ocated in Vallensbak with
direct access to the highway E20/E47 and
close to Vallensbak Station with access to the
S-train network and good shopping facilities.

Fair value estimation

The accounting value of the property is mainly
impacted by the required rate of return which
has been set for the property.

Each year external appraisers value the
property and this is used as the basis for the
required rate of return.

The fair value is calculated based upon a
return-based model. The model includes
several elements based on Management's
estimate of the current market conditions, e.qg.
required rate of return, market rent and
expected operating costs etc.

Significant fair value assumptions

The model includes an estimate of the annual
rent income based on the latest notified rent
increase and contracts, adjusted for idling and
loss from renting the property which is
estimated based on the figures from previous
years.

Operating expenses, taxes and excise duties,
insurance, cleaning and property expenses,
etc. are based on the figures from previous
years and any notified increases.

The most important other assumptions for fair
value adjustments are:
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DKK

Arlig leje pr. m2

Market rent per m2
Udlejningsprocent
Occupancy rate at 31 December
ma2-pris

ma2-pris

Forventet inflation i %
Expected inflation in %
Afkastkrav i %

Required rate of returnin %

Falsomhedsanalyse

Fglsomheden ved &ndringer i selskabets af-
kastkrav er belyst i det fglgende:

Ved en stigning i afkastprocenten pa 0,5 %-
point vil eiendommens dagsveerdi falde med 12
mio. kr., sdledes at den endelige dagsvaerdi
bliver 165 mio. kr.

Ved et fald i afkastprocenten pa 0,5 %-point vil
ejendommens dagsveerdi stige med 15 mio. kr.,
saledes at den endelige dagsvaerdi bliver 192
mio. kr.

DKK
Selskabskapital

Share capital

Selskabskapitalen er fordelt saledes:
Analysis of the share capital:

Aktier, 86.000 stk. a nom. 1.000,00 kr.
86,000 shares of DKK 1,000,00 nominal value each

Virksomhedens selskabskapital har usendret
veaeret 86.000.000 kr. de seneste 5 ar.

Langfristede gaeldsforpligtelser
Non-current liabilities other than provisions

Af de langfristede geeldsforpligtelser forfalder
16.310.345 kr. senere end 5 ar fra balance-
dagen.

Pantsatninger og sikkerhedsstillelser
Security and collateral

Til sikkerhed for geeld til realkreditinstittuter,
22.186.971 kr. er afgivet pant i
investeringsejendomme med en
regnskabsmaessig veerdi pd 177.000.000 kr.

Saremo Properties A/S
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2023 2022
1.142 1.135
81 81
17.081 17.370
2,00 2,00
6,50 6,25

Sensitivity analysis

The sensitivity of changes in the Company's
required rate of return is illustrated in the
following:

In the case of an increase in the rate of return
by 0.5% points, the property's fair value will
fall by DKK 12 million, and the final fair value
will be DKK 165 million.

In the case of a fall in the rate of return by
0.5% points, the property's fair value will
increase by DKK 15 million, and the final fair
value will be DKK 192 million.

2023 2022

86.000.000 86.000.000

86.000.000 86.000.000

The Company's share capital has remained DKK
86,000,000 over the past 5 years.

Of the long-term liabilities, DKK 16,310,345
falls due for payment after more than 5 years
after the balance sheet date.

As collateral for debt to mortgage credit
institutions, DKK 22,186,971, mortgages have
been issued in investment properties with a
carrying amount of DKK 177,000,000.
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Neertstdende parter
Related parties

Oplysning om koncernregnskaber
Information about consolidated financial statements

Saremo Properties A/S

Arsrapport 2023
Annual report 2023

Rekvirering af modervirksom-
hedens koncernregnskab
Requisitioning of the parent

Modervirksomhed Hjemsted company's consolidated financial

Parent Domicile statements

Executive Property Europe AB Sverige Det udenlandske koncern-
Sweden

regnskab kan rekvireres ved
henvendelse til det Svenske

selskabsregister

The foreign consolidated financial
statements may be requested from
the Swedish Company Register
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  2024-05-24 13:06:06 UTC   Inger Gunilla Nilsson   94.234.xxx.xxx    The signing request email was opened by the signer                                                                                            
  2024-05-24 13:06:06 UTC   Inger Gunilla Nilsson   94.234.xxx.xxx    The signing request email was opened by the signer                                                                                            
  2024-05-24 23:16:00 UTC   Erik Axel Linder        146.75.xxx.xxx    The signing request email was opened by the signer                                                                                            
  2024-05-26 09:05:11 UTC   Penneo system           xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Ole Meisner" at "ome@holst-law.com"                                                             
  2024-05-26 09:05:11 UTC   Penneo system           xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Inger Gunilla Nilsson" at "in@exeprop.se"                                                       
  2024-05-26 09:05:11 UTC   Penneo system           xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Erik Axel Linder" at "el@exeprop.se"                                                            
  2024-05-26 09:11:26 UTC   Erik Axel Linder        146.75.xxx.xxx    The signing request email was opened by the signer                                                                                            
  2024-05-26 14:34:23 UTC   Erik Axel Linder        94.234.xxx.xxx    The signing request email was opened by the signer                                                                                            
  2024-05-26 14:34:23 UTC   Erik Axel Linder        94.234.xxx.xxx    The signing request email was opened by the signer                                                                                            
  2024-05-26 14:34:28 UTC   Erik Axel Linder        94.234.xxx.xxx    The document was viewed by the signer                                                                                                         
  2024-05-26 14:34:29 UTC   Penneo system           94.234.xxx.xxx    The document was viewed                                                                                                                       
  2024-05-26 14:35:14 UTC   Penneo system           94.234.xxx.xxx    The document was viewed                                                                                                                       
  2024-05-26 14:35:14 UTC   Erik Axel Linder        94.234.xxx.xxx    The document was viewed by the signer                                                                                                         
  2024-05-26 14:35:16 UTC   Penneo system           94.234.xxx.xxx    The document was viewed                                                                                                                       
  2024-05-27 13:40:44 UTC   Inger Gunilla Nilsson   94.234.xxx.xxx    The signing request email was opened by the signer                                                                                            
  2024-05-27 13:40:44 UTC   Inger Gunilla Nilsson   94.234.xxx.xxx    The signing request email was opened by the signer                                                                                            
  2024-05-27 13:56:38 UTC   Penneo system           82.163.xxx.xxx    The document was viewed                                                                                                                       
  2024-05-27 13:56:38 UTC   Ole Meisner             82.163.xxx.xxx    The document was viewed by the signer                                                                                                         
  2024-05-27 13:57:21 UTC   Penneo system           82.163.xxx.xxx    The document was viewed                                                                                                                       
  2024-05-27 13:57:21 UTC   Ole Meisner             82.163.xxx.xxx    The document was viewed by the signer                                                                                                         
  2024-05-27 13:57:22 UTC   Penneo system           82.163.xxx.xxx    The document was viewed                                                                                                                       
  2024-05-27 13:57:29 UTC   Ole Meisner             82.163.xxx.xxx    The signer signed the document as Executive Board, Chairman, Board of Directors, Executive Board, Executive Board                             
  2024-05-27 21:32:42 UTC   Penneo system           104.28.xxx.xxx    The document was viewed                                                                                                                       
  2024-05-27 21:32:42 UTC   Inger Gunilla Nilsson   104.28.xxx.xxx    The document was viewed by the signer                                                                                                         
  2024-05-27 21:33:35 UTC   Penneo system           104.28.xxx.xxx    The document was viewed                                                                                                                       
  2024-05-27 21:33:35 UTC   Inger Gunilla Nilsson   104.28.xxx.xxx    The document was viewed by the signer                                                                                                         
  2024-05-27 21:33:37 UTC   Penneo system           104.28.xxx.xxx    The document was viewed                                                                                                                       
  2024-05-27 21:33:55 UTC   Inger Gunilla Nilsson   104.28.xxx.xxx    The signer signed the document as Board of Directors                                                                                          
  2024-05-28 09:16:13 UTC   Penneo system           xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Erik Axel Linder" at "el@exeprop.se"                                                            
  2024-05-28 09:23:07 UTC   Erik Axel Linder        94.234.xxx.xxx    The signing request email was opened by the signer                                                                                            
  2024-05-28 09:23:07 UTC   Erik Axel Linder        94.234.xxx.xxx    The signing request email was opened by the signer                                                                                            
  2024-05-28 09:23:15 UTC   Erik Axel Linder        94.234.xxx.xxx    The document was viewed by the signer                                                                                                         
  2024-05-28 09:23:16 UTC   Penneo system           94.234.xxx.xxx    The document was viewed                                                                                                                       
  2024-05-28 09:23:45 UTC   Erik Axel Linder        94.234.xxx.xxx    The document was viewed by the signer                                                                                                         
  2024-05-28 09:23:46 UTC   Penneo system           94.234.xxx.xxx    The document was viewed                                                                                                                       
  2024-05-28 09:23:47 UTC   Penneo system           94.234.xxx.xxx    The document was viewed                                                                                                                       
  2024-05-28 09:24:05 UTC   Erik Axel Linder        94.234.xxx.xxx    The signer signed the document as Board of Directors                                                                                          
  2024-05-28 09:24:06 UTC   EY Digital signering    xxx.xxx.xxx.xxx   A signing request email was sent to "Mads Olesen Klausen" at "mads.o.klausen@dk.ey.com"                                                       
  2024-05-28 09:47:14 UTC   Mads Olesen Klausen     165.225.xxx.xxx   The document was viewed by the signer                                                                                                         
  2024-05-28 09:47:15 UTC   Penneo system           165.225.xxx.xxx   The document was viewed                                                                                                                       
  2024-05-28 09:49:16 UTC   Penneo system           165.225.xxx.xxx   The document was viewed                                                                                                                       
  2024-05-28 09:49:16 UTC   Mads Olesen Klausen     165.225.xxx.xxx   The document was viewed by the signer                                                                                                         
  2024-05-28 09:49:19 UTC   Penneo system           165.225.xxx.xxx   The document was viewed                                                                                                                       
  2024-05-28 09:49:27 UTC   Penneo system           165.225.xxx.xxx   The document signing process was completed                                                                                                    
  2024-05-28 09:49:27 UTC   Mads Olesen Klausen     165.225.xxx.xxx   The signer signed the document as State Authorised Public Accountant, State Authorised Public Accountant, State Authorised Public Accountant  
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