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Hansgrohe A/S

Ledelsespategning

Stat 1t by gement on the annual report

Bestyrelsen og direktionen har i dag behandlet og godkendt arsrapporten for 1. januar 2020 - 31. december 2020
for Hansgrohe A/S.

The Board of Directors and the Executive Board today considered and approved the annuol report of Hansgrohe A/S for the
period January 1. 2020 — December 31. 2020, The annual report was prepared in accordance with the Danish Financial State-
ments Act.

Arsrapporten aflagges i overensstemmelse med arsregnskabsioven.
The annual report is presented in accordance with the Danish Financiol Statements Act.

Det er vor opfattelse, at drsregnskabet giver et retvisende billede af selskabets aktiver, passiver og finansielle
stilling pr. december 2020 samt af resultatet af selskabets aktiviteter og pengestrgmme for regnskabsaret 1.
januar 2020 - 31. december 2020.

In aur opinion, the financial statements give a true and fair view of the company’s financigl position as at. December 31. 2020,
and of its financial perfarmance and cash flows for the financial year. Jonuary 1. 2020 -.December 31. 2020.

Ledelsesberetningen indeholder efter vor opfattelse en retvisende redeggrelse for de forhold, beretningen om-
handler,
in our opinian, the management's review gives a true and fair view of the matters dealt with in the review,

Arsrapporten Indstilles til generalforsamlingens godkendelse.
We recommend that the annual report be adopted by the annual general meeting.

Hasselager, 16. april 2021

Direktionen
Executive Board:

Woweslate,

omas Leth

Bestyrelsen:
Board of Directors:
L

£ e g /
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Robert Kaminski Jﬁrgen Digrolf {hﬁsm.‘:he Germain Paul Gourlan

Formand
Chairman
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Hansgrohe A/S

Den uafhangige revisors revisionspategning

Independent auditor's repart

Til kapitalejeren | Hansgrohe A/S
To the Sharehalders of Hansgrohe A/S

Konklusion

Vi har revideret drsregnskabet for Hansgrohe A/S for regnskabsdret 1. januar 2020 - 31. december 2020, der
omfatter resultatopgerelse, balance, egenkapitalopgerelse, pengestramsopgarelse, noter og anvendt regnskabs-
praksis. Arsregnskabet udarbejdes efter drsregnskabsloven,

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og finansiclle
stilling pr. 31. december 2020 samt af resultatet af selskabets aktiviteter for regnskabsaret 1. januar 2020 - 31.
december 2020 i overensstemmelse med arsregnskabsloven.

Opinion

We have audited the financial statements of Hansgrohe A/S for the financial year Jonuary 2020 - December 31. 2020, which
camprise incame statement, balance sheet, statement of changes in equity, cash flow statement, notes and a summary of
significant accounting policies. The Financial Statements are prepared under the Danish Financial Statements Act.

in our opinion, the Financiol Statements give a true and fair view of the Company’s financial pasition at December 31. 2020,
ond of the results of the Company operations for the financial year January 1. 2020 - December 31, 2020 in accordance with
the Danish Financiol Statements Act.

Grundlag for konklusion

Vi har udfart vores revision i overensstemmelse med internationale standarder am revision og de yderligere krav,
der er g®ldende i Danmark. Vores ansvar ifglge disse standarder og krav er namrmere beskrevet i revisionspateg-
ningens afsnit “Revisors ansvar for revisionen af arsregnskabet”. Vi er uafh®ngige af selskabet i overensstem-
melse med internationale etiske regler for revisorer (IESBA’s Etiske regler) og de yderligere krav, der er gzldende
i Danmark, ligesom vi har opfyldt vores gurige etisie forpligtelser | hanhold til disse regler og krav. Det er vores
opfattelse, at det opnaede revisionsbevis er tilstrazkkeligt og egnet som grundlag for vores kanklusion.

Basis for Opinion

We canducted our gudit in occordance with International Standards on Auditing (I5As) and the additional reguirements appli-
coble in Denmark. Our responsibilities under thase standards and requirements are further described in the “Auditar’s Respon-
sibilities for the Audit of the Finonciol Statements” section of our report. We are independent of the Compony in accordance
with the international Ethics Standords Roard for Accountants’ Code of Ethics for Professional Accountants (IESBA Code) and
the additional requirements applicable in Denmark, and we have fulfilled cur other ethical responsibilities in accordance with
these requirements. We belleve that the audit evidence we have obtained is sufficient and appropriate to provide o basis far
our opinion.

Ledelsens ansvar for irsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende hillede | overensstemmelse
mad drsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen anser for nad-
vendig for at udarbejde et arsregnskab uden vaesentlig fejlinformation, uanset om denne skyldes besvigelser eller

fajl.
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Hansgrohe A/S

Den uafhaengige revisors revisionspategning

independent auditar's report

Ved udarbejdelsen af drsregnskabet er ledelsen ansvarlig far at vurdere selskabets evne til at fortsatte driften;
at oplyse om forhold vedrdrende fortsat drift, hvar dette er relevant; samt at udarbejde arsregnskabet pa grund-
lag af regnskabsprincippet om fortsat drift, medmindre ledelsen enten har til hensigt at likvidere selskabet, ind-
stille driften eller ikke har andet realistisk alternativ end at ggre dette,

Management'’s Responsibilities for the Financial Statements

Manogement is respansible for the preparotion of Financiol Statements that give a true and foir view in accordance with the
Danish Financiol Statements Act, and for such internal cantrol os Monagement determines is necessory to enoble the prepo-
ration of Financiol Statements that are free fram material misstatement, whether due to froud or error.

in preporing the Financial Statemants, Manogement is respansible for assessing the Campany’s ability to continue os o going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting in pre-
paring the Financial Statements unless Management either intends to liquidate the Company or to cease operations, or has
no realistic olternative but to do so.

Revisars ansvar for revisionen af arsregnskabet

Vares mal er at opna hej grad af sikkerhed for, om arsregnskabet som helhed er uden vaesentlig fejlinformation,
uanset om denne skyldes besvigelser eller fejl, og at afgive en revisionspategning med en konklusion. Hgj grad af
slkkerhed er et hajt niveau af sikkerhed, men er ikke en garanti for, at en revision, der udfgres i overensstem-
melse med internationale standarder om revision og de yderligere krav, der er g&ldende i Danmark, altid vil
afdakke vasentlig fejlinformation, nar sddan findes. Fejlinformation kan opstd som fglge af besvigelser eller fejl
og kan betragtes som vasentlige, hvis det med rimelighed kan forventes, at de enkeltvis eller samlet har indfly-
delse pd de skoanomiske beslutninger, som regnskabsbrugerne treffer pa grundlag af arsregnskabet.

Som led i en revision, der udfgres | overensstemmelse med internationale standarder om revision og de yderli-
gere krav, der er gldende | Danmark, foretager vi faglige vurderinger og opretholder professionel skepsis under
revisionen. Herudover:

= |dentificerer og vurderer vi risikoen for vaesentlig fejlinformation i drsregnskabet, uanset om denne skyldes
besvigelser eller fejl, udformer ag udferer revisionshandlinger som reaktion pa disse risici samt opnar revisi-
ansbevis, der er tilstriekkeligt og egnet til at danne grundlag for vores konklusion. Risikoen for ikke at opdage
vaesentlig fejlinformation forarsaget af besvigelser er hajere end ved vasentlig fejlinformation fordrsaget af
fejl, idet besvigelser kan amfatte sammensvaergelser, dokumentfalsk, bevidste udeladelser, vildledning eller
tilsidesattelse af intern kontral.

= Opnir vi forstaelse af den interne kantrol med relevans for revisionen for at kunne udforme revisionshandlin-
ger, der er passende efter omstandighederne, men ikke for at kunne udtrykke en konklusion om effektiviteten
af selskabets interne kontrol.

= Tager vi stilling til, om den regnskabspraksis, som er anvendt af ledelsen, er passende, samt om de regnskabs-

massige skan og tilknyttede oplysninger, som ledelsen har udarbejdat, er rimalige.

s Konkluderer vi, om ledelsans udarbejdelse af dreregnskabet pa grundlag af regnskabsprincippet om fortsat drift
er passande, samt om der pa grundlag af det opnaede revisionsbevis er vaesentlig usikkerhed forbundet med

s Dansk T2 GG
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Hansgrohe A/S

Den uafhzengige revisors revisionspategning

Independent ouditor’s report

hegivenheder eller forhold, der kan skabe betydelig tvivl om selskabets evne til at fortsatte driften. Hvis vi
konkluderer, at der er en varsentlig usikkerhed, skal vi | vores revisionspategning gare opmarksom pa oplys-
ninger herom i arsregnskabet eller, hvis sadanne oplysninger ikke er tilstrekkelige, modificere vores konklu-
sion. Vores konklusioner er baseret pa det revisionsbevis, der er opnaet frem til datoen for vores revisionspa-
tegning. Fremtidige begivenheder eller forhold kan dog medfare, at selskabet ikke l&ngere kan fortsaette drif-
ten.

= Tager vi stilling til den samlede prasentation, struktur og indhold af arsregnskabet, herunder noteaplysnin-
gerne, samt om arsregnskabet afspejler de underliggende transaktioner og begivenheder pa en sadan made,
at der gives et retvisende billede heraf,

Vi kommunikerer med den gverste ledelse om blandt andet det planlagte omfang og den tidsmaessige placering
af revisionen samt betydelige revisionsmaessige observationer, herunder eventuelle betydelige mangler i intern
kontrai, som vi identificerer under revisionen.

Auditor’s Responsibilities for the Audit of the Financlal Statements

Our abjectives are to abtain reasonable assurance about whether the Finoncial Staternents os a whole are free from materiol
misstatement, whether due to fraud ar errar, and to issue on auditor’s report that includes aur opinion. Reasanable assurance
is @ high level of assurance, but is not a guarantee that an audit conducted in accordance with I5As and the additional require-
ments applicable in Denmark will always detect a materiol misstatement when it exists. Misstatements can arise from froud
or error and are considered moterial if, individually or in the oggregote, they could reasanably be expected to influence the
economic decisians of users taken on the basis of these Financial Statements.

As port of an audit conducted In occordance with 1SAs and the additional requirements opplicable in Denmork, we exercise
professional judgment and maintain professionol scepticisen throughout the audit. We aiso:

s identify and assess the risks of material misstatement of the Financiol Statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, ond obloin gudit evidence thot is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting o material misstatement resufting from fraud is higher thon for one
resulting fram error as fraud may involve collusion, forgery, intentional omisslons, misrepresentations, ar the override of
internal control,

= Ohtain an understanding af internal control relevant to the audit in order to design audit procedures that are appropriate
in the circurnstonces, but not for the purpose of expressing an apinion an the effectiveness of the Company’s internal cantrol.

* Evaluate the approprioteness of accaunting palicies used and the reasonableness of occounting estimates ond related dis-

closures made by Management.

= Conclude on the oppropriateness of Management’s use of the going concern bosis of accounting in preporing the Financial
Statements and, based on the audit evidence obtained, whether o material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s repart to the related disclosures in the Financiol State-
ments ar, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the oudit evidence ob-
tained up to the dote of our ouditor's report. However, future events or conditions may couse the Company to cease (o

continue as a gaing concern.

2 Dansk I 2 GG
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Hansgrohe A/S

Den uafhangige revisors revisionspategning

Independent auditar's report

= Fvaluate the overall presentation, structure and contents of the Financial Statements, including the disclosures, and whether
the Financial Statements represent the underlying transactions and events in a manner that gives a true and fair view.

We communicate with those chorged with gavernance regarding, omong other matters, the planned scope and timing of the
audit ond significant audit findings, including any sigaificant deficiencies in internal control that we identify during our oudit.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen. Vores konklusion om drsregnskabet omfatter ikke ledelsesberet-
ningen, og vi udtrykker ingen form for konklusion med sikkerhed om ledelsesberetningen.

I tilknytning til vores revision af arsregnskabet er det vores ansvar at lase ledelsesberetningen og i den forbin-
delse overveje, om ledelsesberetningen er vasentligt inkonsistent med arsregnskabet eller vores viden opnaet
ved revisionen eller pa anden made synes at indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelsesheretningen indeholder kraevede oplysninger i henhold til
arsregnskabsloven.

Baseret pd det udfprte arbejde er det vores opfattelse, at ledelsesberetningen er i overensstemmelse med ars-
regnskabet og er udarbejdet | overensstemmelse med arsregnskabslovens krav. Vi har ikke fundet vaesentlig fejl-

information i ledelsesberetningen.

St ton M t's Review
Management is respansible for Management's Review. Our opinian an the Financial Statements daes not caver Manage-
ment’s Review, ond we do not express ony form of ossurance conclusion thereon,

In connection with our audit of the Financiol Statements, our responsibility is to read Management’s Review and, in doing so,
consider whether Management’s Review Is materially inconsistent with the Financial Statements or our knowledge abtained
during the audit, or otherwise appeors o be materially misstoted.

Mareaver, it is our respansibility to consider whether Management's Review provides the information required under the
Danish Financial Statements Act.

Based on the wark we have performed, we conclude that Management's Review Is in accordance with the Financial State-
ments and has been prepared In occordance with the requirements of the Danish Financial Statement Acts. We did not identify
any materiol misstatement of Management’s Review.

Abyhej, 16. april 2021

Registreret revisor
mneal447

> Dansk v GG
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Hansgrohe A/S

Ledelsesberetning

Management's review

Virksomhedens vesentligste aktiviteter
Virksomhedens vasentligste aktiviteter har i lighed med tidligere ar vasret salg og markedsfaring af brusere og
armaturer til kgkken og bad.

Principal activities
In carmmaon with previous years, the company's principal activities has been sales and marketing of shawers and fixtures for

kitchen and bath.

Udviklingen i aktiviteter og ekonomiske forhold
Selskabet har fortsat sine normale driftsaktiviteter. Der har ikke vaeret enkeltstaende begivenheder i regnskabs-
aret, som er af sa vaesentlig karakter, at det kraver omtale | ledelsesberetningen,

Arets udvikling og resultat anses for tilfredsstillende.

Development in activities ond finoncial affairs
The company has continued its normal business activities, No isoloted events during the financial year are materiol enough to
require disclosure in the management's review.

Developments and results for the year are considered satisfactory.

Haendelser efter regnskabsarets afslutning
Der er ikke indtruffet begivenheder efter regnskabsarets afslutning, som vil pavirke vurderingen af selskabets
forhold vaesentligt.

Events after the balance sheet date
No events have occurred after the bolance sheet to this dote which weuld influence the evaluation of this annual report.

Forventet udvikling
Resultat far skat for 2021 forventes at nd et niveau pa DKK 7-15 mio.

Outloak
Profit befare tax for 2021 is expected to reach o level of DKK 7-15 million,

Videnressourcer
virksomhedens mangearige aktiviteter pa markedet for salg og markedsfaring af sanitetsarmaturer har opbygget
dygtige og erfarne medarbejdere.

Intellectual capital resources
The Company’s long-stonding activities on the market for soles and marketing of sanitary fittings hove built skilled and expe-
rienced members of staff.

Risikoprofil og risikostyring
Selskabet er ikke ekspaneret aver for sarlige risici, ud over hvad der normalt forekommer for branchen.

,E: Dansk CTGGE
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Hansgrohe A/S

Ledelsesberetning

Management's review

Risk profile ond risk management

The company is nat exposed to particular risks, other than what normally accurs for the industry.

Pavirkning af det eksterne milje
Selskabets indvirkning pa det eksterne miljg betragtes som begranset.

Environmental performance
The Company’s impact on the external enviranment is considered limited.

Forsknings- og udviklingsaktiviteter
Selskabet har ingen forsknings- og udviklingsaktiviteter, da disse foregar i selskabets kancerntilknytning.

Research and development actlvities
The company has na research and development activitles, as these take place in the company's group affiliatian,

Filialer i udlandet
Selskabet har et salgskontor i Norge.

Foreign branches
The company has a sales office in Norway.

< Dansk <> GG

. Revision 9 INDEPENTENT MEMBER



Hansgrohe A/S

2020 2019 2018 2017 2016
Ledelsesberetning 1.000 1.000 1.000 1.000 1.000
Hoved- og nagletal DKK DKK DKK DKK DKK
Resultatopgerelse
Nettoomsatning 197.857 184.112 197.274 203.360 179.881
Resultat af primar drift 7.718 7.670 12.736 14.083 9.202
Resultat af finansielle poster -499 -120 -469 -1.023 205
Arets resultat 5.544 5.845 9.464 9.993 7.362
Balance
Investering | materielle anlags- 39 542 133 a1 120
aktiver
Omsatningsaktiver 61.100 44512 42373 40.632 41.073
Aktiver i alt - balancesum 61.770 45.328 42.845 41.136 41.673
Egenkapital 19.618 19.919 23538 24067 21.436
Hensatte forpligtelser 1.415 1.442 1.699 1.708 1.844
Langfristede gxldsforpligtelser 1.296 442 0 0 0
Kortfristede gaeldsfarpligtelser 39.441 23.526 17.608 15.360 18.393
Npgletal i %
Overskudsgrad 3,9 4,2 6,5 69 51
Resuitat for finansielle poster | pracent af
ngttaomsatning
Afkastningsgrad 12,5 16,9 29,7 34,2 22,1
Resultat far finonsielle poster | procent af
samlede aktiver
Bruttarasultat i procent af nettoomsast-
Aing
Likviditetsgrad 154,98 189,2 240,6 264,5 2233
Oms2tningsoktiver ( pracent af kortfri-
stede gldsforpligtelser
Soliditetsgrad 11,8 439 54,9 58,5 51,4
Egenkapital ultima | procent af samlede
aktiver
Egenkapitalforrentning 28,0 26,9 39,8 43,9 34,0
Ordinaert resultat efter skot i procent af
gennamsnitlig egenkapital
Medarbejdere
Gennemsnitlige antal beskafti- 32 32 34 33 32
gede
Average number of employees
Negletal folger i al vaesentlighed
Finansforeningens anbefalinger

Dansk L e J ol &
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Hansgrohe A/S

Income statement 2020 2019

Note  Resultatopggrelse DKK 1.000 DKK

Perioden 1. januar - 31. december
The period 1. jonuar - 31. december

Bruttofortjeneste 26.476.795 26.347
Gross profit

x| Persanaleamkostninger -18.573.430 -18.480
Staff costs
Afskrivninger, anlagsaktiver -185.790 -189
Depreciation and amartisetion of non-current assets
Andre driftsomkostninger 0 -8
Other operating expenses
Resultat for finansielle poster 7.717.575 7.670
Income or loss before net financials
Finansielle indtaagter 7.656.946 3.156
Financial incame
Finansielle amkostninger -8.156.185 -3.276
Finencigl expenses
Resultat for skat 7.218.336 7.551
Profit before tax

2 Skat af arets resultat -1,674.625 -1.706

Tax on the Incame or loss for the year

Arets resultat 5.543.711 5.845
Net income or loss for the year

Forslag til resultatdisponering:
Proposal for distribution of net income

Foreslaet udbytte 5.543.711 5.845
Proposed dividend
3 Resultatdisponering | alt 5.543.711 5.845

Total distribution of net income

2 Dansk I GG
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Hansgrohe A/S

Bolance shest 2020 2019
Note  Balance DKK 1.000 DKK
Aktiver pr. 31. december

Assets os at 31. december

4 Indretning af lejede lokaler 353.179 422
Leasehold impravements
5 Andre anlag, driftsmateriel og inventar 208.308 286

Qther plant, fixtures and operating equipment

Materielle anlzegsaktiver 561.487 708
Property, plent and eguipment

6 Deposita 108.350 108
Deposits
Finansielle anlagsaktiver 108.350 108
Investments
Anlzgsaktiverialt 669.837 817

Total non-current assets

Fremstillede faerdigvarer og handelsvarer 147.054 160
Manufactured finished goods and goods for resale
Varebeholdninger 147.054 160
Inventories
Tilgodehavender fra salg og tjenesteydelser 46.324.554 39.153
Recelvables from sales and services
Tilgodehavender haos tilknyttede virksomheder 120.742 137
Receivables from group enterprises
Udskudte skatteaktiver 277.608 324
Deferred tox assets
Tilgodehavende skat o 110
Tax recelvable
Andre tilgodehavender 1.233.356 79
Other receivables
Periodeafgransningsposter 333.670 278
Prepayments
Tilgadehavender 48.289.930 40.082
Receivables

'E. Dansk L 3 o«
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Hansgrohe A/S

Baionce sheet

2020 2019

Note  Balance DKK 1.000 DKK
Likvide behaldninger 12.663.009 4.270
Cash
Omsatningsaktiver i alt 61.099.993 44.512
Total current assets
Aktiver i alt 61.769.830 45.328
Total assets

J Dansk D> GG
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Hansgrohe A/S

Balance sheet

2020 2019
Note Balance DKKE 1.000 DKK
Passiver pr. 31. december
Ligbilities and equity os at 31. december
Virksomhedskapital 3.000.000 3.000
Contributed capital
Overfgrt resultat 11.074.015 11.074
Transferred earnings
Foresldet udbytte 5.543.711 5.845
Proposed dividend
Egenkapital i alt 19.617.726 19.919
Total equity
Andre hensatte forpligtelser 1.414,952 1.442
Other provisions
Hensatte forpligtelser 1.414.952 1.442
Provisions
Anden gald 1.295.783 442
Other payables
7 Langfristede galdsforpligtelser 1.295.783 442
Non-current payables
Leveranderer af varer og tjenesteydelser 9.252.212 9.290
Accounts payable
Gaeld til tilknyttede virksomheder 24.713.034 9.990
Payables to group enterprises
Selskabsskat 419.891 0
Income tox
Anden gzld 5.056.232 4.246
Other poyobles
Kortfristede galdsforpligtelser 39.441.369 23.526
Current poyables
Gzldsforpligtelser i alt 40.737.152 23.968
Totol poyables
Passiver i alt 61.769.830 45.328
Total liabilities and equity
2 Dansk > GG
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Hansgrohe A/S

Balonce sheet 2020 2013
Note  Balance DKK 1.000 DKK
8 Eventualforpligtelser

Contingent liabilities
. ] Pants®tninger og sikkerhedsstillelser

Chorges and securities
10 Naristiende parter

Related parties
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Hansgrohe A/S

Egenkapitalopggrelse

Statement of changes in equity

Egenkapital Virksom- Overfart Foreslaet lalt

hedskapi- rasultat udbytte

tal

Equity Contribu- Transfer- Proposed Total

ted capital red dividend

eornings

1.000 DKK 1.000 DKK 1.000 DKK 1.000 DKK
Perioden 1. januar - 31, december
Salda primo 3.000 11.074 5.845 19.919
Equity at January 1
Udbetalt udbytte 4] 0 -5.845 -5.845
Dividend paid
Arets resultat 0 0 5.544 5,544
Net income or loss for the year
Egenkapital ultimo 3.000 11.074 5.544 19.618
Equity
2 Dansk > GG
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Hansgrohe A/S

Cash flow statement 2020 2019
Note Pengestrgmsopgarelse DKK 1.000 DKK
Arets resultat 5.543.711 5.845
Afskrivninger, anlagsaktiver 185.790 197
Finansielle indtagter -7.656.946 -3.156
Finansielle omkostninger 8.156.185 3.276
Skat af arets resultat 1.674.625 1.706
Arets ®ndring i andre hensattelser -26.762 -257
Reguleringer 2.332.892 1.765
fLndring i varebeholdninger 12.864 152
Andring i tilgodehavender -8.364.535 -2.847
Andring | kortfristede galdsforpligtelser 15.495.517 6.485
Zndring | driftskapital 7.143.846 3.800
Renteindbetalinger og lignende 7.656.946 3.156
Renteudbetalinger og lignende -8.156.185 -3.276
Rentebetalinger og lignende -499,239 -120
Betalt skat -1.087.710 -2.377
Pengestrgmme fra driftsaktivitet 13.423.500 8.913
Kab af materielle anlagsaktiver -39.123 -542
Pengestrgmme fra investeringsaktivitet -39.123 -542
ZEndring i langfristet gaid 853.815 442
Betalt udbytte -5.844.743 -9.464
Pengestrgmme fra finansieringsaktivitet -4.990.927 9,022
Zndring i likvider 8.393.450 -650
Likvider primo 4.269.559 4,920
Likvider ultima 12.663.009 4.270
Zndring i likvider 8.393.450 -650
{Dansk <iI> GG
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Hansgrohe A/S

2020 2019

Noter DKK 1.000 DKK
1 Personaleomkostninger

Staff costs

L@n og gager 16.557.578 16.263

Pay and remuneration

Pensioner 1.032.436 1.005

Pensions

Andre omkostninger til social sikring 800.706 894

Sacigl security contributions and staff costs

@vrige personaleomkostninger 182.711 318

Other staff costs

Personaleomkostninger i alt 18.573.430 18.480

Stoff costs

Selskabet har | regnskabsaret haft gennemsnitligt 32 besk=ftigede (sidste ar 32).
During the financial yeor. the company had an averoge of 32 emplayees (last year 32).

Med henvisning til rsregnskabslovens §98 B stk. 3 er vederlag til ledelsen ikke oplyst.

According to section 98b(3) of the Danish Financial Statements Act, remuneration te Management is not

disclosed.

2 Skat af drets resultat
Tax on the income or lass for the year
Skat af arets resultat 1.627.891 1.690
Tax on net income or loss for the year
Regulering af udskudt skat 46.734 16
Adjustment of deferred tax
Skat af arets resultatialt 1.674.625 1.706
Tax on the income or loss for the year
3 Resultatdisponering i alt 2020 2019
Total distribution of net income
DKK 1.000 DKK
Udladning af udbytte 5,543,711 5.845
Resultatdisponering i alt i alt 5.543.711 5.845
Total distribution of net income
< Dansk I GG
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Hansgrohe A/S

2020 2019
Noter DKK 1.000 DKK
4 Indretning af lejede lokaler
Leasehold improvements
Kastpris 1. januar 1.211.502 B49
Acquisition cost, beginning of yeor
Tilgang i drets l@b 12.000 363
Additians during the year
Kostpris 31. december 1.223.502 1.212
Acquisition cost, end of year
Af- og nedskrivninger 1. januar -789.081 -700
Depreciotion and amortisation, beginning of year
Arets af- og nedskrivninger -81.242 -89
Depreciation and amortisation for the year
Afskrivninger 31. december -870.323 -789
Depreciation and amortisation, end of year
Indretning af lejede lokaler i alt 353.179 422
Leasehold improvements
5 Andre anlag, driftsmateriel og inventar
Other plant, fixtures and aperating equipment
Kostpris 1. januar 1.504.622 1.385
Acquisition cost, beginning of year
Tilgang | arets lgb 27.123 179
Additions during the year
Afgang i drets lgb -77.020 -59
Disposals during the year
Kostpris 31. december 1.454.724 1.505
Acquisition cost, end of year
Af- og nedskrivninger 1. januar -1.218.889 -1,170
Depreciation ond amortisation, beginning of year
Af- og nedskrivninger p& afhandede aktiver 77.020 51
Depreciation and amortisation, assets disposed of
Arets af- og nedskrivninger -104.548 -100
Depreciation and amortisation for the year
Afskrivninger 31. december -1.246.416 -1.219
Depreciation and amortisation, end of year
Andre anlag, driftsmateriel og inventari alt 208 308 286
Other plant, fixtures and operating equipment
o Dansk > GG
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Hansgrohe A/S

2020 2018
Noter DKK 1.000 DKK
6 Deposita
Depaosits
Deposita 1. januar 108.350 108
Deposita i alt 108.350 108
Deposits
7 Langfristade galdsforpligtelser
Nan-current payables
Andel af gaeldsforpligtelser der forfalder efter 5 ar 0 0
Debt outstanding after 5 years
:4 Eventualforpligtelser
Contingent liabilities
Selskabet har indgdet 14 operationelle leasingkontrakter pd personbiler og 1 operationel leasingkon-
trakt pd en kopimaskine. Den samlede leasingforpligtelse udgdr ca. DKK 1.935.000, hvoraf ca. DKK
1.002.000 forfalder inden for et ar, og den sidste leasingkontrakt udl@gber den 31. august 2024.
Den samlade huslejeforpligtelse er opgjort til ca. DKK 280.000, og har en resterende Ighetid pa hel-
haldsvis 3 og 15 maneder.
The company hos entered into 14 operating leasing contracts of private cars and 1 operating leasing contract of
a photocopier. The total leasing commitment is about DKK 1,935,000, and about DKK 1.002.000 is repayable
within ane year, and the last leasing contract has expiration date at August 31, 2024,
The rental obligation is calculated os about DKK 280.000 and hos o remaining period of 3 ond 15 months respec-
tivly.
9 Pantsatninger og sikkerhedsstillelser
Charges and securities
Ingen.
None.
J Dansk GG
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Hansgrohe A/S

2020 2019

Noter DKK 1.000 DKK
10 Nartstiende parter

Related parties

Hansgrohe A/S's nazrtstaende parter omfatter falgende:

Hansgrohe A/S’s related parties include the following:

Hansgrohe International GmbH, Auestrasse 5-9, 77761 Schiltach, Tyskland.

Hansgrohe International GmbH, Auestrasse 5-5, 77761 Schiltach, Germany,

Bestemmende indflydelse

Controlling interest

Hansgrohe International GmbH er den mindste kencern, der udarbejder koncernregnskab. Masco Cor-

poration er den st@rste koncern, der udarbejder kancernregnskab. Korcernregnskabet for Hansgrohe

International GmbH og Masco Corporation kan rekvireres ved henvendelse til selskabet.

Hansgrohe International GmbM is the smallest group thot prepares The consolidated financial statements. Mosca

Corporation is the largest group that prepares consolidated financiol statements, The consolidoted financial sta-

tements of Hansgrahe international GmbH and Masco Corporation may be requested by contacting the company.

Transaktioner med nartstdende parter

Transactions with related parties

Der blev ikke faretaget transaktioner med nartstdende parter i regnskabsaret 2020, som ikke blev

foretaget pa en armlzngdeshasis.

Na transoctions with reloted parties were made in the financiol year 2019/20, which were not made on an arm’s

length basis.
2 Dansk Lo Y o &
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Hansgrohe A/S

Anvendt regnskabspraksis

Accounting policies

Generelt
Arsrapporten er aflagt i overensstemmelse med arsregnskabslovens bestemmelser for en mellemstor klasse C-
virksomhed.

General
The annupl report wos prepared in accordance with the provisions of the Donish Financial Statements Act for reporting closs
C. The finoncial statements were prepared using the same accounting policies as lost year.

Arsregnskabet er aflagt efter samme regnskabspraksis som sidste ar.

The financial statements hove been prepared according to the same accounting policies as last year.

Generelt om indregning og maling
Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige pkanomiske fardele vil tilflyde selskabet, og
aktivets vaerdi kan méles palideligt.

Forpligtelser indregnes i balancen, ndr det er sandsynligt, at fremtidige @konomiske ressourcer vil fragd selskabet,
og forpligtelsens vardi kan males palideligt.

Ved ferste indregning mailes aktiver og forpligtelser til kostpris. Efterfalgende males aktiver og forpligtelser som
beskrevet for hver enkelt regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til amortiseret kostpris, hvorved der indregnes en konstant effektiv
rente over lgbetiden. Amortiseret kostpris opgares som oprindelig kostpris med fradrag af eventuelle afdrag
samt tilleg/fradrag af den akkumulerede amaortisering af forskellen mellem kostpris og nominelt belab.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer inden arsrapporten aflag-
ges, og sam be- eller afkrafter forhold, der eksisterede pd balancedagen.

Indtagter indregnes | resultatopgarelsen | takt med, at de indtjenes, herunder indregnes vaerdireguleringer af
finansielle aktiver og forpligtelser, der méles til dagsvaerdi eller amortiseret kostpris. Endvidere indregnes om-
kostninger, der er afhaldt for at opna arets indtjening, herunder afskrivninger, nedskrivninger o hensatte for-
pligtelser samt tilbagefgrsler som falge af ®ndrede regnskabsmassige skan af belab, der tidligere har varet
indregnet i resultatopgerelsen.

General principles for recognition and measurement
Assets are recognised in the balance sheet when it is probable thot future economic benefits will flow to the company and the
value of the asset can be measured reliobly.

Liabilities are recognised in the bolance sheet when it is probable that future economic benefits will flow out of the company
and the value of the liobility can be measured reliably.
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Hansgrohe A/S

Anvendt regnskabspraksis

Accounting pelicles

On initial recagnition, assets and liabilities are meosured at cost. Subsequently, assets and liabilities are meosured as described
below for each individual item.

Certain financiol ossets and liabilities are measured at amartised cost, implying the recognition of o constant effective interest
rate to maturity. Amortised cost is determined as original cast less any repayments and with addition/deductian of the accu-
mulated amortisation of the difference between cost and nominal amount.

in recognition and measurement, foreseeoble losses ond risks are taken into considerotion when arising before the annual

report is prepared and proving or dispraving matters existing on the balance sheet date.

Income is recognised in the income stotement as earned, including value adjustments of financial ossets and liabilities meas-
ured at falr value or amortised cost. Also recognised are expenses incurred to generate the earnings for the yeor, including
depreciation, amortisation, impaoirment losses and provisions, as well as reversals resulting from changes In accounting esti-
mates of amounts previously recognised in the income statement.

Omregning af fremmed valuta
Transaktioner i fremmed valuta er i arets lgb omregnet til transaktionsdagens kurs, Tilgodehavender, g=!d og
andre poster i fremmed valuta, som ikke er afregnet pa balancedagen, omregnes til balancedagens valutakurs,

Realiserede og urealiserede valutakursreguleringer er indregnet i resultatopgdrelsen under finansielle poster,

Der benyttes ikke finansielle instrumenter til sikring af modvaerdien | danske kroner af balancepester | fremmed
valuta samt fremtidige transaktioner i fremmed valuta.

Foreign currency translation

During the year, foreign curréncy transactions are translated ot the exchange rates prevailing on the transaction date. Foreign
currency receivables, payables and other items that have not been settled on the bolance sheet dote ore translated at the
exchanges rates prevailing on the balance sheet dote.

Realised and unrealised foreign currency translation adjustments are recagnised in the income statement under net financials.

Financial instruments are not used to hedge the value expressed in Danish currency of balance sheet items in foreign currencies
ond future foreign currency tronsactions.

Resultatopggrelsen

Income statement

Nettoomsatning

Nettoomsatningen indregnes | resultatopgarelsen, sifremt levering og risikoovergang til keber har fundet sted
inden regnskabsarets udgang. Nettoomsatning indregnes excl. moms og med fradrag af rabatter i forbindelse
med salget.

Revenue
Revenue is recognised in the income statement If the delivery and passing of risk to the buyer have taken place before the end
of the financtal year. Revenue is recognised exclusive of VAT and less sales discounts.
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Hansgrohe A/S

Anvendt regnskabspraksis

Accounting policies

Bruttofortjeneste
Nettooms®tningen fratrukket omkestninger til fremstillede fardigvarer og handelsvarer samt andre eksterne
omkostninger er sammendraget i posten "Bruttofortjeneste”.

Gross profit
Revenue less expenses for manufactured finished goods and goods for resale and other external expenses are aggregated in
the item 'Gross profit’.

Andre driftsindtagter
Andre driftsindtagter indeholder regnskabsposter af sekundar karakter | forhold til selskabets hovedaktivitet.

Other operating income
Other operating income include items of a secondary noture to the company's principal octivity.

Andre eksterne omkostninger
Andre eksterne omkostninger emfatter amkostninger til distribution, salg, reklame, administration, lokaler, tab
pa debitorer, operationelle leasingamkostninger mv.

Other external expenses
Other external expenses include expenses relating ta distribution, sale, advertising, administration, premises, bad debts, op-

erating lease expenses etc.

Andre driftsomkostninger
Andre driftsomkostninger indeholder regnskabsposter af sekundar karakter i forhold til virksomhedens aktivite-
ter, herunder tab ved salg af immaterielle og materielle anlagsaktiver.

Other operating expenses
Other operating expenses include items of o noture secondary to the company's activities, including loss at sales of intangible
ond tangible non-current assets.

Leasingkontrakter

Leasingydelser pa kontrakter, der ikke er finansielle leasingkontrakter og gvrige lejeaftaler indregnes i resultat-
opgerelsen over kontrakternes lgbetid. Virksomhedens samlede forpligteiser vedrarende leasing- og lejeaftaler
oplyses under kontraktlige forpligtelser og eventualposter.

Leases
Lease payments under contracts ond other rental agreements are recognised in the income statement aver the term of the
controcts. The company's total liobilities relating te leases and rental agreements are stated under contingent liabflities.

Personaleomkostninger
Personaleomkaostninger omfatter Ign og gage samt sociale omkostninger, pensioner mv. til selskabets personale.

Staff costs
staff costs include wages and salaries ond soctel securlty costs, pensions etc. for the company's staff.
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Hansgrohe A/S

Anvendt regnskabspraksis

Accounting policies

Finansielle indtaegter og omkostninger
Finansielle poster omfatter renteindtagter og -omkostninger, realiserede og urealiserede kursgevinster og -tab
vedrgrende transaktioner i fremmed valuta samt tilleg og godtgerelse vedrarende acontoskatteordningen m.v.

Financial income and expenses
Net financials include interest income and expenses, realised and unrealised capital gains and losses from foreign currency
payables and transactions and surcharges and allowances under the tax prepayment scheme etc.

Skat af drets resultat

Arets skat, som bestar af drets aktuelle skat og arets forskydning i udskudt skat, indregnes i resultatopgarelsen
med den del, der kan henfgres til drets resultat, og direkte pa egenkapitalen med den del, der kan henfares til
posteringer direkte pd egenkapitalen.

Tax on net income or loss for the year

Tax for the year, comprising current Lox for the year and changes in deferred tox for the year, is recognised in the income
statement as the share attributable to net income or loss for the year, and directly in equity as the share ottributable to entries
directly to equity.

Balancen
Balance sheet

Materielle anlagsaktiver
Materielle anlagsaktiver males til kostpris med fradrag af akkumulerede afskrivainger. Der foretages linezre
afskrivninger baseret pa en vurdering af de enkelte aktivers farventede brugstider og restvaerdi.

Afskrivningsgrundlaget er kostpris med fradrag af forventet restvaerdi efter afsluttet brugstid. Kostprisen omfat-
ter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil det tidspunkt, hvar aktivet er klar
til at blive taget i brug..

Afskrivningsperioden og restvaerdien fastsaettes pa anskaffelsestidspunktet og revurderes arligt. Overstiger rest-
vardien aktivets regnskabsmapssige vaordl, opharer afskrivning. Ved aendring i afskrivningsperioden eller rest-
vaerdien indregnes virkningen for afskrivninger fremadrettet som en &ndring i regnskabsmaessigt skan.

Der indgar forventede brugstider og restvaerdier som fglger: Brugstid Restvaerdi
Indretning af lejede lokaler 5-143r 0%
Andre anlag, driftsmateriel og inventar 3-10ar 0%

Fortjeneste eller tab ved afhandelse af materielle anlagsaktiver opg@res som forskellen mellem salgspris med
fradrag af salgsomkostninger og den regnskabsmassige vardi pa salgstidspunktet. Fortjeneste eller tab indreg-
nes | resultatopgerelsen under andre driftsindtagter eller andre driftsomkostninger.

Property, plant and equipment
Praperty, plant and equipment are measured ot cost less occumulated depreciation. Property, plant and equipment are de-
precigted an a straight-line basis, based on an estimate of the useful life and residual value of each asset.
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Hansgrohe A/S

Anvendt regnskabspraksis

Accounting policies

The basis of depreciation is cost less estimated residugl value at the end of the useful life. Cost includes the cost of acquisition
and expenses directly related to the acquisition until the asset is ready for use.

The depreciation period and residual value are determined at the time of acquisition and will be reassessed on an annual
basis. If the residual value of the asset exceeds its hook value, depreciation will be discantinued. When there is a change In
the depreciation period or residual value, the effect on depreciation will be recognised on a forward-looking basis os a change
in the accounting estimate.

Estimated useful lives are included os follows: Depreciation period Residunl value
Leasehold improvements 5- 14 years 0%
Other plant, fixtures and operating equipment 3- 10 years 0%

Praofit or loss on the disposal of property, plant ond equipment is determined os the difference between the selling price less
selling costs and the carrying amount at the time of sale, Profit or loss is recognised in the income statement under other
aperating income or other operating expenses.

Nedskrivning pd anlmgsaktiver
Den regnskabsmapssige vaerdi af savel immaterielle sam materielle anlasgsaktiver vurderes arligt for indikationer
pa vardiforringelse, ud over det som udtrykkes ved afskrivning.

Foreligger der indikationer pa vardiforringelse, foretages naedskrivningstest af hvert enkelt aktiv henholdsvis
gruppe af aktiver. Der foretages nedskrivning til genindvindingsvaerdien, sdfremt denne er lavere end den regn-
skabsmassige vaerdi.

Som genindvindingsvardi anvendes den hajeste vardi af nettosalgspris og kapitalvardi. Kapitalvardien opgares
som nutidsvaerdien af de forventede nettoindtagter fra anvendelsen af aktivet eller aktivgruppen.

Impairment losses on non-current assets
The carrying amount of property, plant and equipment is assessed every yeor to determine whether there ore indications of
any impairment of value beyond whaot is expressed in the omortisotion and depreciation charges.

If there are indications of impairment, an impairment test must be carried out for each individual asset or group of assets,
respactively. An impoirment charge is token against the recoverable amount of the assets, if that is lower than the carrying
amaunt,

The higher of the net selling price and the value in use is used os the recoveroble amount. The value in use is determined os
the present value of the estimated net income from the use of the asset or asset group.

Finansielle anl=gsaktiver
Deposita males til kostpris.

Investments
Deposits are meosured at cost.
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Hansgrohe A/S

Anvendt regnskabspraksis

Accounting policies

Varebeholdninger
Varebeholdninger males til kostpris (vejet gennemsnit) eller nettorealisationsvardien, hvor denne er lavere,
Eventuelle nedskrivninger til nettorealisationsvardien indregnes i resultatopgarelsen.

Nettorealisationsvaerdi for varebeholdninger opggres som salgspris med fradrag af fardiggarelsesomkostninger
og omkostninger, der afhaldes for at effektuere salget, og fastszttes under hensyntagen til omsattelighed, uku-
rans og udvikling i forventet salgspris.

Kostprisen for handelsvarer omfatter anskaffelsespris med tillag af hjemtagelsesomkostninger.

Inventories
Inventaries are measured at cost price based on welghted average prices or net realisable value where this is lower, Any write-
downs of inventaries to net realisable value are recognised in the income statement.

The net realisable value of inventaries is calculated as the selling price less the costs of campletion and expenses Incurred to
produce sales and is determined with a view ta marketability, obsolescence and developments in expected selling price.

The cost of goods for resale includes the cost of acquisition plus delivery costs.

Tilgodehavender

Tilgodehavender fra salg og tjenesteydelser males i balancen til amaortiseret kostpris, der sdvanligvis svarer til
nominel vaerdi. Verdien reduceres med nedskrivning til imadegaelse af forventede tab efter en vurdering af de
enkelte tilgodehavender.

Receivaobles
Receivables are measured in the balonce sheet ar amortised cost, usuolly equivolent to nominal value, The volue is reduced
by write-downs for expected losses following an assessment of each receivable,

Periodeafgransningsposter
Periodeafgraensningsposter, som er indregnet under aktiver, omfatter afholdte omkostninger vedrgrende efter-
falgende regnskabsar.

Prepayments (recognised as assets)
Prepoyments recognised os ossets include expenses incurred in respect of subsequent financial years.

Likvide beholdninger
Omfatter indestaende i pengeinstitut.

Cash
includes bank balance.

Udbytte
Udbytte, ledelsen foreslar udbetalt for aret, vises som en sarskilt post under egenkapitalen. Foreslaet udbytte
indregnes som en forpligtelse pa tidspunktet for vedtagelse pa generalforsamlingen.
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Hansgrohe A/S

Anvendt regnskabspraksis

Accounting policies

Dividend
Management's proposed dividend for the year is shown as a separate item under equity. Proposed dividend is recognised as
a liability ot the time of its adoption by the general meeting.

Andre hensatte forpligtelser
Hensatte forpligtelser omfatter forventede omkostninger til garantiforpligtelser.

Other provisions

Pravisions include expected casts of warranty commitments.

Galdsforpligtelser
Gaeld er malt til amortiseret kostpris svarende til nominel vardi.

Payables
Payables are meosured at cost, equivalent to nominal value.

Skyldig skat og udskudt skat
Aktuelle skatteforpligtelser og tilgodehavende aktuel skat males | balancen som beregnet skat af irets skatte-
pligtige indkomst reguleret for skat af tidligere irs skattepligtige indkamster samt for betalte acontoskatter.

Udskudt skat males efter den balanceorienterede gzldsmetode af midlertidige forskelle mellem regnskabsmaes-
sig og skattemassig vaerdi af aktiver og forpligtelser. Udskudt skat males pd grundlag af de skatteregler og skat-
tesatser, der med balancedagens lovgivning vil vaere gldende, nar den udskudte skat forventes udlgst som ak-
tuel skat. £ndring i udskudt skat som fplge af ®ndringer i skattesatser indregnes | resultatopgarelsen.

Udskudte skatteaktiver, herunder skattevaerdien af fremfgrselsberettiget skattemaessigt underskud, males til
den vaerdi, hvortil aktivet forventes at kunne realiseres, enten ved udligning i skat af fremtidig positiv skattepligtig
indkomst elier ved modregning i udskudte skatteforpligtelser inden for samme juridiske skatteenhed. Eventuelle
udskudte nettoskatteaktiver males til nettorealisationsvardi.

Tex payable and deferred tax
Current tax liohilities and tax receivable are measured in the bolonce sheet as tax calculoted on the toxable income for the
year, adjusted for tax on taxable for previaus years and tox prepaid,

Deferred tax on temporary differences between the tax bose of assets and liabilities ond their carrying amounts is measured
under the balance sheet liobility method. Deferred tax is measured on the bosis of the tax regulations and rotes that, according
to the rules in force at the balance sheet date, will apply at the time the deferred tax is expected to crystallise os current tax.

Changes in deferred tax as a result of changes in tax rates are recognised in the income statement.

Deferred tax ossets, including the tax base of tax loss carry-forwards, is measured ot the value at which the asset is expected
ta be realisable, either by elimination in tax on future positive toxable incame or by set-aff against deferred tox liabilities
within the same legal tax entity. Any deferred net tax assets are measured at net realisable value.
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