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Ledelsespategning
Statement by the Executive Board

Direktionen har dags dato behandlet og god-
kendt &rsrapporten for Carat Tools ApS for
regnskabsaret 1. april 2018 - 31. marts 2019,

Arsrapporten aflzegges i overensstemmelss
med arsregnskabsloven,

Det er vores opfattelss, at arsregnskahet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. marts 2019
samt af resultatet af salskabets aktiviteter for
regnskabséret 1. april 2018 - 31. marts 2019,

Det er endvidere vores opfattalse, at ledelses-
beretningen indeholder en retvisende redege-
relse for de forhold, beretningen amhandier.

Arsrapporten indstilles tjl
generalforsamiingens godkendalse,

Aalborg, den 30. august 2019
Aalbarg, 30 August 2018
Direktlon:/executiva 8

Carat Tools ApS

Arsrapport 2018/1%
Anwd ruport 2018/19

Today, the Executive Board has discussed and
approved the annual report of Carat Tools ApS
for the financial year 1 April 2018 - 31 March

2019,

The annual repart is prepared in accordance
with the Danish Financlal Statements Act,

In our opinion, the financlal statements give a
true and fair view of the financial positian of
the Campany at 31 March 2019 and of the
results of the Company's operations for the
financial year 1 April 2018 - 31 March 2019,

Further, In our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review,

We recommend that the annual report be
approved at the annual general meeting.

A\

Yasuo Hanamura

Yoshio Komej ~NJ
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Den uafhaengige revisors revisionspategning

Indapeadent sutlor's report
TH kapitalejeren | Carat Taols ApS

Konklusion

Vi har revideret arsregnskabet for Carat Tools
ApS for regnskabsarat 1, april 2018 - 31.
marts 2019, der omfatter resultatopgerelse,
balance, egenkapitalopgarelse og noter, herun-
ter anvendt regniskabspraksis. Arsregnskabet
udarbejdes efter 4rsregnskabsloven,

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31, marts 2019
samt af resultatet af selskabets aktlviteter for
regnskabsaret 1. aprli 2018 - 31. marts 20181
overensstammelse med arsregnskabsloven.

Grundlag For kankiusion

Vi har udfart varas revision )
overensstemmelse med internationale standag-
der om revision og de ydsrligere krav, der er
gesldende i Danmark, Vores ansvar ifelge disse
standarder og krav er neermere beskrevet I
revisianspategningens afsnit “Revisors ansvar
for revisionen af drsregnskabet”. Dat er vores
opfattelse, at del opnéede revislonsbevis er til-
straekkeligt og egnet som grundlag for vores
konkluston. )

Uafhzengighed

Vi er uafhsengige af salskabet j overensstem.
melse med internatlonale etiske regler for revl
sorer (IESBA’s efiske regler) og de yderligers
krav, der er geldende | Danmark, ligesom vi
nar opfyldt vores evrige etlske forpligtelser i
henhold til dissa regler og krav.

Ledelsens ansvar for &rsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende biliede |
overensstemmelse med arsregnskabsloven,
Ladelsen har endvidere ansvaret far den inter-
ne kontrol, som ledelsen anser for nedvendlg
for at udarbejde et drsregnskab uden vaesentlig
fejlinformation, uanset om denne skyldes
besvigalser eller faf,

Carat Tools ApS

Arsrapport 2018/19
Annus) ropors 2018/18

To the shareholder of Carat Tools ApS

Opinion

We have audited the financial statements of
Carat Tools ApS for the financial year T April
2018 -31 March 2019, which comprise
income statement, balance sheet, statement of
changes In equity and notes, including
accounting policies. The financial statements
are prepared in accordance with the Danish
Financial Statements Act.

in our oplnion, the flnanclal statements give a
true end fair view of the financial position of
the Company at 31 March 2013 and-of the
results of the Company’s aperations for the
financial year 1 April 2018 - 31 March 2019 In
accordance with the Danish Financia!
Statemerts Act.

Basls for opinlon

We conductad our audlt in agcerdance with
Internstional Standards on Auditing (I1SAs) and
the additional requirements applicable in
Denmark. Qur responsibilities undear those
standards and requirements are further
described in the "Auditor's responslbilities for
the audit of the financial statements" section
of our raport. We belleve that the audit
evidence we have obtzined is sufficient and
appropriate o provide a basls for our opinion.

Independence

We are Independent of the Company in
accordance with the International Ethles
Standards Board for Accountants' Code of
Ethics for Professional Accountants (IESBA
Code) and the additional requirements
applicable in Denmark, and we have fulfilled
our ather athical respensibilities In accordance
with these rules and requirements.

Management's responsibflities for the
fMinancial statements

Management is responsible for the preparation
of financlal statements that give a true and fair
view In accordance with the Danish Financial
Statements Act end for such fiternal control as
Management determines Is necessary to
enable the preparation of financiai statements
that ars free from material misstatement,
whether due fo fraud or error,

—rn
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Carat Tools ApS

Arsrapport 2018/19
Annisl report 2018719

Den uafhaengige revisors revislonspategning

Independant auditor's report

Ved udarbejdelsen af Arsragnskabet er ledelsen
ansvarltg for at vurdere selskabets evne tit at
fortsatte driften; at oplyse am forhold
vadrarande fortsat drift, hvor dette er
relevant; samt at udarbejde Arsregnskabet pa
grundlag af regnskabsprincippet om fortsat
drift, medmindre ledelsen enten har til hensigt
at fikvidere selskabet, Indstifie driften eller ikke
har andet realistisk alternativ end at gare
dette.

Revisors ansvar for revisionen af
arsregnakabet

Vores mél er at opné hej grad af sikkerhed for,
om arsregnskabet som hethed er uden vaesent-
lig fejlinformation, uansat om denne skyldes
besvigelser eller fejl. og at afgive en revisions-
pategning med en konklusion. Haj grad af sik-
kerhed er et hajt niveau af sikkerhed, men er
Ikke en garanti for, at en revislon, der udferes |
averensstemmelse med internationale standar-
der om rgvislon og de yderligere krav, der er
gesldende i Danmark, altid vil afdmekke vesent-
lig fejlinformatlon, nar sadan findes, Fejlinfor-
mationer kan opst4 som felge af besvigelser
eller fejl og kan batragtes som vesentlige, hvls
dat med rimelighed kan forventes, at de enkelt-
vis eller samiet har indflydeise pa de akonomi-
ske beslutninger, som regnskabsbrugarne traef-
fer pa grundlag af arsregnskabat.

Som led { en revision, der udferes | overens-
stemmelse med internatlonale standarder am
revision og de yderligere kray, der er geeldende
| Danmark, foretager vi faglige vurderinger og
opretholder professlone! skepsis under revisio-
nen. Herudover:

identificerer ag vurderer vl risikoen for
vassentlig fejlinformation i drsregnskabet,
uanset om denna skyldes besvigeiser efler
fejl, udformer eg udferer revislonshandiin-
ger som reaktion pa disse rislci samt oprir
revislonshevis, der er tilstraekkellgt og
egnet til at danne grundlag for vores kon-
klusion, Risikoen for ikke at opdage
vasentlig fejlinformation forarsaget af
besvigelser er hgjere end ved vasentlig
feJlinformation fordrsaget af fejl, det
besvigelser kan omfatte sammensvargel-
ser, dokumentfalsk, bevidste udeladelser,
vildiedning eller tilsidessttelse af Intern
kontral.

.In preparing the financial statements,
Management Is responsible for assessing the
Company’s ability to continue as a going
concern, disclosing, as applicable, matters
related to going concamn and using the going
concern basis of accaunting In preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
aperations, or has no realistic alternative but
to da 50,

Auditor's responsibilities for the audit of the
financial statements

Our objectives are 1o obtain reasanable
assurarice as to whether.the financial
statements as a whole are free from matsrial
misstatement, whether due to fraud or error
and to Issue an audltor's report that includes
our epinlon, Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with [SAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when It exists, Misstatements
cay arise from fraud or ervor and are
considered materiel if, individually or in the
aggregate, they could reasonahly be expected
to influence the aconamic decisions of users
taken on the basis of the financial statements,

As part of an audit conducted In accordarice
with ISAs and the additional requirements
appiicable in Denmark, we exercise
professional judgement and maintain
prafessional seepticism thrgughout the audit,
We also:

Identify and assess the risks of materlal
misstatement of the financial statements,
whether due to fraud or errar, deslgn and
perfarm audit procedures responsive to
those risks and obtain sudit evidence that
is sufficient and appropriate to provide a
basis for our opinion, The risk of not
detecting a material misstatement
rasulting from fraud is higher than for ane
resulting from error as fraud may involve
caftusion, forgery, Intentional omissions,
misrepresentations or the override of

intarnal control.
V)
/ e
4
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Den wathaengige revisors revisionspategning

Independent avditors repart

Opnér vi forstaesse af den intarne kontral
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende éfter omstandighederne, men lkke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kon-
trol.

Tager vi stilling ti), om den regnskabsprak-
sls, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige skan
og tilknyttede oplysninger, som ledelsen
har udarbejdet, er rimelige.

Konkiuderer vl, om Iedelsens udarbejdalse
af arsregnskabet pa grundlag af regnskabs-
princigpet om fortsat drift'er passende,
samt om der pa grundlag af det opnéede
revisionsbevls er vasentlig usikkerhed for-
bundet med begivenheder eller forhold,
der kan skabe betydelig tvivl om selskabets
avne til at fortsaette driften. Hvis vi kon-
kluderer, at der er en vasentilg usikker-
hed, skal vi i vores revisionspategning
gere opmaerksom pa oplysninger herom i
arsregnskabet sller, hvis sadenne opiys-
ninger ikke er tlstraekkelige, madificere
vares kenklusion, Vores konklusion er
baseret pa det revisionsbevis, der er opna-
et frem til datoen for vares revisionspateg-
ning. Fremtidige begivenheder eller for-
hold kan dog medfare, at selskabet ikke
lz2ngere kat fortsatte driften.

Tager vi stilfing til den samlede praesenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktigner og begivenheder pa en
sadan made, et der gives et retvisende bil-
lede heraf,

Vi kemmunikerer med den gverste ledelse om
bl.a. det planlagte omfang og den tidsmeessige
placering af revisionen samt betydelige revisi-
onsmassige obsarvationer, herunder eventuel-
{e betydelige mangler i Intern kontrol, som vi
Identificerar under revisionen.

Carat Tools ApS

Arsrapport 2018/19
Annual report 2018/19

Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are
appropriate In the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Company's
interna! control,

Evaluate the appropriateness of
accounting policles used and the
reasonableness of accounting estimates
and related disclasures made by
Management.

Canclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing tha
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's abillty
to continue as a going concern. f we
conclude that a material uncertainty
exists, we are required to draw attention in
our auditar's report to the related
disclosures {n the financial statements or,
if such distlosures are Inadeguate, to
madify our apinion. Our conclusions are
based an the audit evidence obtained up to
the date of our auditor's report, However,
future events or conditions may cause the
Company to cease to cantinue as a going
concern.

Evaluate the overall preséntation,
structure and contents af the financiat
statements, including the note
disclosures, and whether the financial
statements represent the underlying
transactions ard events in a manner that
gives a true and fair view.

We communicate with those charged with
governance regarding, ameng other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies In internal control that
we identify during our avdit;

7 (&
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Den uafhaengige revisors revisionspategning

Indepandant auditor's report

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberatningen.

Vores konklusion om arsregnskabet omfattar
Ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledel-
sesberetningan.

I tliknytning tll vores ravision af drsregnskabat
er det vores ansvar at lzese ledslsesberetning-
en ogi den forbindalsa overveje, om ledelses-
beratningen er vasentligt inkonsistent med
arsregnskabet eller veres viden opnlet ved
revisionen eller pA anden made synes at inde-
folda vaasentllg fejlinformation.

Vores ansvar er derudover at ovarveje, om
ledelsesberetningen indeholder kreaveda oplys-
ninger i henhold til arsregnskabsloven.

Baserst pa det udferte arbejde er det vores
opfattelse, at ledelsesherstningen or { overens-
stemmelse mad arsregnskabet og er udarbej-
deti overensstemmelse med Arsregnskabslo-
vens krav. Vi har Ikke fundet veesentlig fejlin-
formatlon i ledelsesberetningan,

Aalborg, den 30. august 2019
Asibarg, 30 August 2019

ERNST & YCUNG

Gadkendt Revistonspartnerselskalb
CVR-ar. 3070 02 28

a

Saren V. Nejmann

statsaut, reviser

State Authoyised Public Accountant
mne32775

Carat Tools ApS

Arsrapport 2018/19
Annlol repadt 2018710

Statemant on the Management’s review

Management Is responsibile for the
Management's reviaw.

Our opinion on the financial statements does
not cover the Management's review, and we da
not express any form of assurance conclusion
thereon,

In connection with our audit of the financial
Statements, our responsibility Is.to read the
Management's review and, in doing so,
consider whether the Management's review s
materlally Inconsistent with the financial
statements or our knawledge obtalned during
the audit, or otherwise appears to be materially
misstated,

Moreover, it Is our responsibility to consider
whether the Management's review pravides
the information required under the Danish
Financlal Statements Act.

Based on the wark we have performed, we
conclude that the Management's review Is in
accordance with the financial statements and
has been prepared in accordance with tha
raquiraments of the Danish Financlal
Statemant Act. We did not [dentify any
materfal misstatement of the Manegament's
raview.

RpR—
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Ledelsesberetning
Munapemanl's review

Oplysninger om selskabet
Company dotalls

Navisame
Adresse, postnr., by/Addross, Postal coda, City
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Stiftot/esehhod
HjemstadskommunesRugistorsd omee
Regnskabsarlasncil yeor

Hjemmesldamwataice

Direktiornexoauivo Bosd

Reviston/auditors
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Carat Tools ApS _
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0367877

28, august 198628 August 1986
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www.carat-tools.dk

Cornells Jacobus van Beek
Yasuo Hanamura

Yaoshio Komei

Thomas Christensen

Ernst & Young Godiendt Revisionspartnerselskab
Vestra Havriepromenade 1A, 9000 Aalborg
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Ledelsesberatning
Manegrment's roview

Virksombedens veesentiigste aktlviteter

Selskabets aktivitat bastar i at saslge
diamantvaerktg], maskiner og andet material.

Udvikling | aktivitetar og akonomiske fortiold

Virksomhedens resuftatopgerelse for 2018/19
udviser et underskud pa 2,638 t.kr. mod st
underskud pd 2.271 Lkr. sldste ar, og
virksomhedens balance pr. 31. marts 2018
udviser en negativ egenkapital pa 4.771 t.kr.

Ledelsen anser 4rets restltat for
utlifredsstillende.

Selskabet har tabt mera and halvdelen af
selskabskapitalen, hvarfor det er omfattt af
selskabslovens regler om kapitaltab. Selskabets
ladelse forvanter, at seiskabskapitaten kan
reetableres gennem framtidig positiv
indtjening.

Selskabet har modtagst erkizring fra
moderselskabet, hvoraf det fremgar at
selskabet vil modtage skonomisk statte fra
moderselskabet, saledes at driften kan
gennemfares [ det kommende regnskabsar.

Begivenheder efter balancedagen

Der er efter regnskabsarets afslutning ikke
Indtruffet begivenheder, der vaesentligt vl
kunne pavirke vurderingen af seiskabets
finansielte stilling.

Forventet udvikling
Der forventes forbedret rasultat for 2018/20,

Carat Taols ApS

Arsrapport 2078/18
Anntel report 2018119

Business review

The company supplies diamond tools,
machinery and other equipment.

Financial review

The Income statement for 2018/13 shows a
loss of DKK 2,638 thousand against a loss of
DKK 2,271 thousand [ast year, and the balance
sheet at 31 March 2019 shows a negative
etjuity of DKK 4,771 thousand.

Management considers the company's financial
performance in the year unsatisfactory.

The Company has lost more than half of the
equity, why it Is subject to the danish
companlas act regarding loss of equity. The
compeny's management expects the equity to
be reestablished by future positive earnings.

The campany have received a letter of support
from the parent company, In which It states
that the company will receive financial support
from the mother company o erisure the
operations In the coming financial year.

Events after the balance sheet date

No events heve occurred after the financial
year-end, which could significantly affect the
company's financial position.

Qutlook

Tha expectation Is for a hetter net result for
2019/20.

—
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Arsregnskab 1. april 2018 - 31, marts 2019

Financial statantants 1 Apri) 2018 - 31 March 2019
Resultatopgarelse

Income statement

Nots

Noe  DKK

Bruttofortjeneste

Gross margin
Persanaleomkostninger
Svaif costs

Resuitat for finansielle poster
Profit/loss before net financials
Finanslelle indtegter
Financlal income

Finansielle omkostninger
Financlal expenses

Resuttat for skat
Profit/oss before tax

Skat af arets resultat

Tax for the year

Arets rasultat
Prolit/lass for tha yoar

Forsiag til resultatdisponering
Racommended appropriation of profit/loss
Overfart resultat

Ratained eamings/accumesated loss

Carat Tools ApS

Arsrapport 2018/19

Annusl raport 2016/19

2018/18 2017/18
2.009.079 1.120.350
-3.559.811 -3.758.07¢
-1.550.732 -2.637.728
0 481

-381.157 -268.069
-1.931.889 -2,806.304
-706.479 634,458
-2.638.368 -2.270.848
-2.638.368 ~2.270.846
-2.638.368 -2.270.846
g

_.-"'"/
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Arsregnskab 1. april 2018 - 31, marts 2019

Financial statsments 1 Apeil 2018 - 21 March 2018

Balance
Balsnce shieet

Note
Note

DKK

AKTIVER

ASSETS

Anlzgsaktiver

Fixed assets

Materielle anlmgsaktiver

Propery, plant and equipment

Andre anfzeg, driftsmateriel og inventar
Othor fixtures and fittings, Lacls 2nd cquigment

Finanslelle anlagsaktiver
Invastmonts

Deposita

Deposits

Anlegsaktiver i alt
Total fixad aseats

Omsainingsaktiver

Non-fixed assets

Varebeholdninger

Inventorles

Fremstillede fasrdigvarer ag handelsvarer
Finished goods and goods for ressle
Forudbetalingar for varer

Prepayments far goads

THgedehavender

Racelvablas

Tilgodehavender fra salg og tlenesteydelsar
Trade recalysbles o

Udskudte skatteaktiver

Deferred teax sssots

Periodeafgransningspdster

Deferred Incomoe

Likvide beholdninger
Cash

Omsatningsaktiver i ait
Total non-fixod assats

AKTIVER ] ALT
TOTAL ASSETS

Carat Tools ApS

Arsrapport 2018/39
Anreaz! report 2010/18

2018/19 2017218
0 0
0 0
90.001 178.758
90.001 178.758
90.001 176.758

7.544,759 8,884,913
[ 48.200

7.544.759 8,833,113

4.229.944 5.362,085
0 706.479
615.036 802.823

4.844.980 6.871.357

1.143.546 760.204

13.833.285 16.564.674

13.623.286 16,743,432
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Arsregnskab 1. april 2018 - 31, marts 2019
Financlal statomants 1 April 2018 - 31 March 2019

Balance
Balance shaet

Note
Note

e oo N

19

OKK

PASSIVER

EQUITY AND LIABILITIES

Egenkapital

Equity

Anpartskapital

Shaye capital

Overfisrt resultat

Retalned aarnligs

Egenkapital i alt

Totel equity

Ga:ldsforpligtelser

Liablitios oxhar than provisions
Kortfristede galdsforpligtelser
Current labilitios other thon provisions
Gaald til banker

Bank deht i
Leveranderar af varer og tenesteydelser
Trada poyebles

Geeld til tilknyttede virksomheder
Payabios to group entitics

Anden gald

Othar payshios

Geldsforpligtelser | aft
Total liabilities other thant provisidns

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

Anvendt regnskabspraksis
Actounting policles.
Kapitalforhold og finansiering

Kontrakttige forpligtelser og eventuaiposter m.v.

Contractual obiigations and contingéseles. etc,
Sikkerhedsstlilelsar

GoNatoral

Nesrtstaende parter

Relatad porties

Carat Teols ApS

Arsrapport 2018/19

Anra] roport 2078/18

2018/19 2017118
200,000 200.000
-4,970.997  .2.332.629
-4770.997  -2.132.629
23,951 36,637
468,151 618.508
15.433.877 14,580,944
2,468,304 3.630.972
18.394.283  18.876.081
18.394.283 18,876,061
13.623.288  16.743.432
11
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Arsregnskab 1. april 2018 - 31, marts 2619

Financla) statemants 1 April 2018 31 March 2019

Carat Tools ApS

Arsrapport 2018/19
Annual rapoit 2018/19

Egenkapitalopgerelse
Statement of changes In equity

Anpartskapltal  Overfert resultat Jalt
DKK Sharo capital _Ratslned earnings Total
Egenkapital 1. april 2018 200.000 -2,332.622 -2,132.629
Equity at 1 Agril 2018
Overfert via resultatdisponering 0 -2.638.368 -2.638.368
Transfer through appropriotion of loss
Egenkapital 31. marts 2019 200.000 -4.970.997 -4.770.097
Equity at 31 March 2018

/
12
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Arsregnskab 1. april 2018 - 31. marts 2019

Financisl statemants 1 April 2018 - 31 March 2018

Noter
Notes to the financial statamants

Anvendt regnskabspraksls
Accounting policles

Arsrapporten for Carat Tools ApS for 2018/19
er aflagt i overensstemmelse med drsregn.
skabslavens bastemmelser far kissse B-virk-
somheder med tilvalg af visse bestenumalser
for klasse C,

Arsregnskabet er aflagt efter samime
regnskabspraksls som sidste ar,

Preesentationsvaluta
Arsregnskabet er aflagt | danske kroner (DKK).

Resuitatopgereisen

Nettoomszetning

Virksomheden har som fortolkningsbidrag for
indregning &f omsastning vaigt 1AS 11/IAS18.

Indtzegter ved salg af handelsvarer og
feardigvarer indgér | nettoomsaatningen pa
tidspunktet for levering og risikoens overgang,
safremt Indteagten kan opgeres palidaligt.
Omsmtningen opgares efter fradrag af moms,
afgiftar og rabatter,

Bruttofortjeneste

I resultatopgerelsen er nettoomsztning,
@2ndring | lagre af ferdigvarar og varer under
fremstiiling, andre driftsindungter og eksterna
amkostninger med henvisning til arsregnskabs-
lavens § 32 sammendraget til én regnskabs-
post benasvnt bruttofortjeneste.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger til distripution, salg, reklame,
adminjstration, lokaler, tab pa debitorer,
ydalser pa operatlonelle leasingkontrakter mv.

Personaleomkastninger

Personaleamkostninger omfatter lzn og gager,
Inklusive ferlepenge ag pensfoner, samt andre
omkastninger til soclat sikring m,v, til virksom-
hedens medarbejdera, 1 personalenmkostnin-
ger er fratrukket modtagne godtgerelser fra
offentlige myndigteder.

Carat Tools ApS

Arsrapport 2018/18
Anpuml seport 2018/19

The annual report of Carat Taols ApS for
2018/19 has been prepared In accordance
with the provisions in the Danish Financial
Statements Act applying to reporting class B
entities and elective ¢hoice of cartaln
provisions applying te reporting class C
entities.

The accounting polictes applied by the
company are consistent with those of last year.

Reporting currency

The flnanclal statements are presented in
Banlsh kroner (DKK),

Incame statement

Revenue

The Company has chosen IAS 11AAS 18 as
Interpretatlon for revenue recognition,

Income from the sale of goods held for sate
and finished goods is recognised in revenue at
the time of dellvery and when the risk passes
to the buyer, provided that the income can be
made up reliably. VAT, indirect taxes and
discounts are excluded from the revenue.

Gross margln

The items revenue, change In inventories of
finished goods and wark in progress, ather
cperating income and external expansas have
been aggregated Into one Item in the income
statement called gross margin In accordance
with section 32 of the Danish Financial
Statements Act,

Other external expensas

Other extemal expenses Include expenses
related to distribution, sale, advertsing,
administration, premises, bad debts, lease
payments under operatlng leases, ete.

Staff costs

Staff costs include wages and salaries,
including compensated absence and pension to
the Company's employees, as well as other
soclal security contributions, etc. The item s
net of refunds from public authoritles,
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Arsregnskab 1. april 2018 - 31, marts 2019

Flnancial statoments 1 Aprit 2018 - 31 Marcty 2019

Nater
Notes to the financlal statements

Anvendt regnskabspraksis {fortsat)
Accounting policies (contintiod)

Finansielie Indtzagter og omkostninger

Finanslelfe Indteegter og omkostninger indreg-
nes | resultatopgeralsen med de beleb, der
vedrorer regnshabsarat, Finanslelle poster
omfatter renteindtagter og -omkostninger
samt tiileg og godtgerelse under acontoskatte-
ordningen m.v.

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skatteptigtige indkomst og
arets regulering af udskudt skat,

Selskabet og de danske tiiknyttede
virksomheder er sambeskattede. Den danske
selskabsskat fordeles mellem overskuds- og
underskudsgivende danske salskaber | forhold
til disses skattepligtige indkomst {fuld
fordaling).

Balancen

Materielte antegsaktiver

Materielle anlaagsaktiver omfatter indratning af
lejeds lokaler samt andre aniaeg, driftmateriel
og Inventar. Materielle anlagsaktiver males til
kostpris med fradrag af akkumulerede af- og
nedskrivninger.

Der foretages nedskrivningstast pa materielle
anlegsaktiver, safremt der er indikationer for
vardifald, Nedskrivningstesten foretages for
hvert enkelt aktlv henholdsvis gruppe af
aktiver, Aktiverne nedskrives til det hajeste af
aktivets eller aktivgruppens kapitalvardl og
nettesalgspris (genindvindingsvaerdi), safremt
denne er favere end den regnskabsmeassige
verdi.

Verdiforringelse af anlagsaktiver

Den regnskahsmasssige verd| af materialle an-
leegsaktiver vurderes 3rligt for indikationer pa
vardiforringelse.

Carat Tools ApS

Assrapport 2018/13
Annual report 2018/19

Financial income and expanses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year, Net financials
Include Interest ncome and expenses as well
as allowances and surcharges under the
advance-payment-of-tax scheme, etc,

Tax

Tax for the year includes current tax on the
year's expacted taxable income and the ysar's
deferred tax adjustments.

The parent and all Danish group enterprises

are jointly taxed. The Danish income tax charge
is allocated between profit-making and loss-
maling Danish entarprises in proportian to
their taxable Income (full allacation method).

Balance sheet

Preperty, plant and equipment

Property. plant and equipment comprise
leasehold Improvements, machinery and other
fixtures, fittings,tools and equipment.
Property, plant and equipment are measurad at
cost less accumulated depreciation and write-
downs.

An Impalrment test is made for property, plant
and equipment if there are Indications of
decreases in value. The impairment test Is
made for each Individual asset or group of
assets, respectively. The assets are written
down to the higher of the value in use and the
net selling price of the asset ar group of assets
(recoverable amount) if it is lower than the
carrying amount,

Impairment of fixed assets

The carrying amount of property, plant and
equipment Is assessed for impairment on an
annual basis,
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Arsregnskab 1. april 2018 - 31. marts 2019

Finoncial stotemoniz 9 April 2018 - 31 March 2018

Noter
Naotes to the financlal statements

Anvendt regnskabspraksis (fortsat)
Arcounting policies {continued)

Forellgger der Indikationer pa veerdiforringelse,
foretages nedskrivningstest af hvert enkelt
aktlv henholdsvis gruppe af aktiver. Der foreta-
ges nedskrivning tH genindvindingsvaerdien,
hvis denne er Javere end den regnskabsmeessi-
ge veerdi.

Somn genindvindingsveasrdi anvendes den
hajeste vaard! af nettosalgspris og kapitalvser-
di. Kapitaiveerdien opgares som nutidsvardien
af de forventede nettopengestramme fra
anvendelsen af aktivet eller aktivgruppen og
forventede nettopengestramme ved salg af
aktivet eller aktivgruppen efter endt brugstid,

Tidligere indregneds nedskrivninger tilbagefa-
fes, nar begrundedsen for nedskrivningen ikke
fengere bestar. Nedskrivninger pa goodwlil -
bagefares ikke,

Varebeholdninger

Varebeholdninger males il kastpris efter FIFO-
metoden. Er nettoreallsationsvardien lavere
end kostprisen, nedskrives til denne lavere
veerdl. Nettoreallsationsvardien for varebe-
heldninger opgares som salgssum med fradrag
af ferdiggerelsesomkostninger og omkostnin-
ger, der afholdes for at effektuere saigot, og
fastsaettes under hensyntagen th omsatelig-
hed, ukurans og udvikfing | forventet salgspris.

Handelsvarer males til kostpris, hvilket.
omfatter anskaffelsespris med tillzg af
hjemtagelses-omkostninger,

Tilgodehavender

Titgodehavender males til amortiseret kostprs,
der seadvanligvis svarer til nominel vardl.
Vardlen reduceres med nedskrivninger til
imedegaelse af forventede tah.

Virksomheden har som fortalkningsbidrag for
nedskrivainger af finanslelle tilgodehavendar
valgt [AS 39,

Der foretages nedskrivning il imedegéelse af
tab, hvor der vurderes at vere indtruffet en
objektiv Indikation pa, at et tiigodehavenda er
vardiforringet, Hvis der foreligger en abjektiv
indikation pa, at et Individuelt tilgodehavende
er veerdiforringet, foretages nedskrivning pa
individusit niveau,

Carat Tools ApS

Arsrapport 2018719
Annual report 2010/18

Impalrment tests are conducted on assets or
groups of assets when there is evidence of
impalrment. The carrying amount of impaired
assets [s reduced to the higher of the net
selling price and the value in use (recoverable
amount).

The recoverable amount is the higher of the
net selling-price of an asset and Its value in
use. The value In use Is calculated as the
present value of the expected net cash flows
from the use of the asset ar the group of
assets and the expected net cash flows from
the disposal of the asset or the group of assets
after the end of the useful life,

Previously recognised impairment losses are
reversed when the reason for recagnition no
fonger exists. Impairmant losses on goodwill
are notieversed.

Inventories

Inventories are measured at cost In accordance
with the FIFO method. Where the net realisable
value Is lower than cost, Inventories are
written down to this [ower value. The net
reallsable value of inventories is calculated as
the sales amount less costs of completion and
expenses required to effect the sale and is
determined taking into account marketabiiity,
obsolescence and development in the expectad
selling price.

Goods for resale are measured &t cost, which
Includes the cost of acquisition plus costs of
delivery,

Receivables

Receivables are measured at amoartlsed cost,
which usually corresponds to the nominal
value. The value is reduced by write-downs for
bad debts,

The Company has chosen IAS 39 as '
Intecpretation for Impalrment of financial
recelvables.

An impairment foss is recognised if there Is
objectlva evidence that a receivable is
impalred, If there is objective evidence that an
Individual recelvable has been Impaired, an
impairment loss Is recognised on an individual
basls,

o
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Arsregnskab 1, april 2018 - 31, marts 2019

Financisl stataments 1 April 2018 - 31 March 2019

Noter
Notes ta the linancial stataments

Anvendt regnskabspraksis (fortsat)
Accounting policles (continued)

Nedskrivninger opgeres som forskellen mellem
den regnskabsmaessige vaerdi af tiigodehaven-
der og nutidsvardien af de forventede penge-

strgmme, herunder realisationsvaerdi af even-

tuelle modtagne sikkerhedsstitielser.

Perlodeafgransningsposter

Periodeafgraznsningsposter, Indregnet under
aktiver, ornfatter forudbetalte omkostninger
vedrarende efterfalgende regnskabsar,

Likvider

Likvidar omfatter likvide beholdninger og kort-
fristede veerdipapirer, som uden hindring kan
omsaettes til likvide beholdninger, og hvorpa
der kun er ubetydelige risici for vaerdizendrin-
ger.

Egenkapital

Foreslaet udbytte

Foreslaet udbytte indregnes som en
forpligtelse pa tidspunktet for vedtagelse pa
den ordinzere generalforsamiing (deklarerings-
tidspunktet). Udbytte, som forventes udbetalt
for &rer, vises som en serskilt post under
egenkapitalen,

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehaverde
aktuel skat indregnes i balancen som beragnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere &rs skattepligtige indkom-
ster samt betslte acontoskatter,

Hensasttalse til udskudt skat beregnes efter
den balanceorienterede gesldsmetode af alle
midlertidige forskelle mallem
regnskabsmeessige og skattemeassige vardier
af aktiver og forpligtelser, bortsat fra midlerti-
dige forskelle, som opstér pa anskaffelsestlds-
punktet for aktiver og forpligtelser, og som
hverken pavirker resultatet eller den skatte-
pligtige Indkomst,

Carat Tools ApS

Arsrapport 2018/19
Annual ropert 2018/19

Impalrment losses are calculated as the
difference between the carrying amount of the
recelvables and the prasent value of the
expected cash flows, including the reaiisable
value of any collateral received.

Prapsyments

Prepayments recagnised under "Assets"
comprise prepaid expenses regarding
subsequent financial reporting years,

Cash

Cash comprise cash and short term securities
which are readily convertible into cash and
subject oaly to minor risks of changes in value,

Equity

Proposed dividends

Dividend proposed for the year is racognised
as a liability once adopted at the annual
general meeting (declaration date). Dividends
expacted to be distributed for the financial
year are presented as a separate item under
‘IEquity"$ '

Income taxes

Current tax payables and recelvables are
recognised in the balance sheet as the
estimated Income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Provisions for deferred tax are calculated,
based on the liabllity method, of all temporary
differences between carrying amounts and tax
values, with the exception of temporary
differencas occurring at the time of acquislition
of assets and iiabilities neither affecting the
results of operations nor the taxable Income.
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Arsregnskab 1. april 2018 - 31. marts 2019

Financial Statements 1 April 2018 - 31 March 2019

Noter
Notas ta tha financiol statements

Anvendt regnakabspraksls (fortsat)
Accounting policles (continued)

Udskudt skat males pa grundiag af de skatte-
regler og skattesatser, der med balancedagens
lovgivning vil vare geldende, nar den udskud-
te skat forventes udiest som aktue| skat,
Udskudte skatteaktiver indregnes med den
veerdl, som de forventas at bliva udnyttet med,
enten ved udiigning | skat af fremtidig Indtje-
ning eller ved modregning | udskudte skatteror-
pligtelser inden for samme jurisdiktion,
Andring i udskudt skat som falge af zndringer
i skattesatser Indregnes i resultatopgersisen,

Gzeldsforpligtelser

Fingnsielle gaeldsforpligtelser Indfegnes ved
laneoptageise til det modtagne provenu efter
fradrag af afholdte transaktionsomkostninger.
Rentebmrende gaefd malas efterfalgends til
amortiseret kostpris opgjort pa basis af den
effektive rente pa laneoptagelsestidspunktet,
Anden gld males efterfelgends til amortiseret
kostpris svarende tit den neminelle restgesld,

Kapitalforhold ag finansiering

Selskabet har tabt mere end halvdelenaf
selskabskapitalen, hvorfor det er omfattet af
selskabslovens regler om kapitaltab, Selskabets
ledelse forventar, at selskabskapitalen kan
reetableres gennem fremtidig positiv
indtjening,

Selskabet har modraget erklzering fra
moderselskabet, hvoraf det fremgar at
seiskabet vl modtage ekonomisk statte fra
moderselskabet, sledes at driften kan
gennemfaeres i det kommende regnskabisér,

Carat Tpols ApS

Arsrapport 2018/19
Arnuel report 2018719

Deferred tax is measured according to the tax
rules snd at the tax rates applicable at the
balance sheet date when the deferred tax is
expected 10 crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against
tax on futura income or as a set-off against
deferred tax liabilitles in the same legal tax
ontity. Changes in deferred tax due to changas
in the tax rate are recognised in the Income
statemant,

Liahilitles

Financlal liabilities are recognised on the
raising of the loan at the proceeds recelved nat
of transaction costs Incurred, Interest-hearing
debt is subsequentiy measured at amortisad
cost, using the effective interastrate method,
Other debt Is subsequently measured at
amartised cost corresponding to the nominal
unpaid debt.

The Company has lost more than hal of the
Equity, why It is subject to the danish
companles act regarding loss of equity. The
company's management axpects the gquity to
be reestablished by future positive eamings.

The company have recelved a letter of support
from the parent company, In which it states
that the company will receive financial support
from the mother company to ensure the
operations in the coming financial year.
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Arsregnskab 1. april 2018 - 31. marts 2019
Finangial statemants 1 Aprll 2018 - 31 March 2019

Noter
Notas to the financial statoments

DKK

Personaleormkestninger

Stalf costs

Lanninger

Wagas/salarias

Pensioner

Penslona )
Andre omkastninger til soclal slkring
Other sodal security costs

Gennemsnitigt antal fuldtidsbeskasftigede
Avaraga number of fulktime employans

Finanstelle omkostninger

Financlal axpensas

RenteomKostninger til tilknyttede virksomheder
Interost oxpenses, group entitios

Andre finansielle amkostringar

Other financlaf expensos

Skat af arets resuftat

Tax lor the yaar

Arets regulering af udskudt skat

Daforred tax adjustments In the year

Regulerlng af skat vedrarenda tidligere 4r
Tex adjustments, prior years

Materielle anlasgsaktiver
Praperty, plont and equipment

DKK

Kostpris 1. aprll 2018
Cast at 1 April 2038

Kostpris 31. marts 2019
Gost at 31 March 2019

Af-0g nedskrivninger 1. aprit 2018
Impairment lossos and deprecistion aL 1. Aprit 2018
Af- og nedskrivninger 31. marts 2019
impairmant fosses ead deprociation at 31 March 2018

Regnskabsmazsslg veerd! 31. marts 2019
Carrylng zmount ot 31 March 2019

Carat Tools ApS

Arsrapport 2016/19

Annund raport 2018/19

201813 2017/18
3.087,374 3.321.206
420,672 385.247
51.765 41,624
3.559.811 3.758.078
8 7
284.218 238.810
86.941 29.249
381,157 268.059
706.479 -634.472
0 14
706.4719 -534,458
Andre anleg,

driftsmaterlet ag

Inventar

Qther fixturas and

fittings, tools and

aquipmant

438,456

438,496

438,496

438.496

0

e ——————O
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Arsregnskab 1, april 2018 - 31 . marts 2019

Financial statements 1 April 2018 - 31 March 201 9

Noter
Notes to the fnancial statements

Anpartskapltal
Shara cajital

Virksomhedens anpartskapital har usendrat
veeret 200.000 kr, de seneste § ar,

Kontraktlige forpligtelser og eventualposter m.v.
Conteaclual obiigarions and contingencias, ete.

Andre eventualforpligtelser

Qther contingont liabilitiss

Selskabet ar sambeskattet med ot dansk
sasterselskab som administrationsselskab 0y
heafter solidarisk med avrige sambeskattede
selskaber for betaling af seiskabsskat fra
indkomstarat 2014 samt for kildeskat pa
renter, roysitles og udbytter,

Andre ekonamiske forpligtelser
Other financlal obligations

Leje- og leasingforpligteisar | avrigt:
Other rant and leaga fiabifitles:

OKK
Leje- og leasingforpligtetser
Rant and leasa liatilitlas

Forpligtelser vedrarer oparationefie og
finanslelle leasingkontrakter jpa blfer sant
husleje,

Restlgbetiden udger-7 - 5 ar.

Sikkerhadsstillelser

Collateral

Virksomheden har fkke stlfet pant eller anden
Sikkerhed | aktiver pr. 31, marts 2019,

Carat Tools ApS

Arsrapport 2078/19
Annust report 2019719

The Company's share capital has remained DKK
200,000 over the past 5 years,

The Company is jointly taxed, with a danish
sister company acting as management
company, and is jointly and saverally fiable
with other jointly taxed group entlties for
payment of income taxes for the Income year
2074 onwards as well as withhalding taxes on
interest, royalties and dividends,

2018719 2718

976.770 1.204,253

Payments under operating leases and finance

leases concerns cars and rent.

The remaining terms ate 1 -5 years,

The Company has not provided any security ar
other collateral in assets at 31 March 2019,

18
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Carat Taals ApS

E I Arsrapport 2018/18
At roport 2018/19

Arsregnskab 1. april 2018 - 31. marts 2019
Financia! slatememts 1 Aprll 2018 - 31 March 2019

Noter
Notas to the financial statamonts

Nartstdende parter
Related parties

Ptysnfrsg om koncernregnskaber
Infarmation about consolidated finangial stataments

Modervirksomhed Hjamstad

Parent Donvella

Carat International B.V, Holland/Nethertand
Ejerforhold

Owriecship

Felgende kapitalejere er noteret j virksomhedens gerbog som efende minimum 5 % af
anpartskapitalen:

The fallowlng shareholdars arp ragistered In the Company’s ragister of sharcholders as halding minimem 5% 6F the share capitak
Navn Bopael/i-|jamsted

Name Domicile

Carat International B.V. Holland/The Netheriands






