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Ledelsespdtegning

Staiement by the Board of Disrectors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
og godkendt &rsrapporten for Soil Recovery A/S
for regnskabsaret 1. Januar - 31. december
2016.

Acsrapporten afl®gges | averensstemmelse
med arsregnskabslaven.

Det er vores opfattelse, at drsregnskabet giver

el retvisende blliede af seiskabets aktiver, passi-

ver og flnanslelle stilling pr. 31. december 2016
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2016.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegerelse far udviklingen i selskabets
aktiviteter og gkonomlske forhold, drets
resultat og for selskabets finansielle stilling.

Arsrapporten Indstilles til generalforsamlingens
gadkendelse.

Nyborg, den 20. februar 2017
Nybarg, 20 february 2017
Direktion:/Executive Board:

Soil Recovery A/S

Arsrapport 2016
Annial teporl 2016

The Board of Directors and the Executive Board
have today discussed and approved the annual
report of Soil Recovery A/S for the financlal
year 1 January - 31 December 2016.

The annual report Is prepared in accordance
with the Danlish Flnanclal Statements Act.

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2016 and of the
results of the Company’s operations for the
financial year 1 January - 31 December 20156.

Further, in our opinion, the Management's
review gives a falr review of the development In
the Company’s operations and financial matters
and the results of the Company's operations
and flnancial position.

We recommend that the annual report be
approved at the annual general meeting.

{
Bent Lund Hansen

Bestyrelse/Baara of Directors: I:'J
"'”__-I\I‘T,’r"_.' 74 v -
\ Lo P loas
Alan Maiter Robbert Oudendijk Trevor Brian Martin
formand/cnhairman



Den uafhangige revisors revisionspategning

Independent auditors' report

Til kapitalejerne i Soil Recovery A/S

Konklusion

Vi har revideret arsregnskabet for Soil Recovery
A/S for regnskabsaret 1. januar - 31. december
2016, der omfatter resuitatopgerelse, balance,
egenkapitalopgarelse og noter, herunder an-
vendt regnskabspraksis. Arsregnskabet udarbej-
des efter rsregnskabsloven.

Det er vores opfattelse, at &rsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2016
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2016 i
overensstemmelse med arsregnskabstoven.

Grundlag for konklusion

Vi har udfert vores revision i gverensstemmelse
med internationale standarder om revision og
de yderligere krav, der er gacldende i Danmark.
Vores ansvar ifalge disse standarder og krav er
narmere beskrevet i revisionspategningens
afsnit "Revisors ansvar for revisionen af ars-
regnskabet". Vi er uafhangige af selskabet i
overensstemmelse med internationale etiske
regler for revisorer (IESBA's Etiske regler) og de
yderligere krav, der er gaeldende i Danmark, lige-
som vi har opfyldt vores gvrige etiske forpligte!-
ser i henhold til disse regler og krav. Det er
vores opfatteise, at det opniede revisionsbevis
er tilstraekkeligt og egnet som grundiag for
vores konklusion.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for nadvendig for at
udarbejde et arsregnskab uden vaesentlig fejlin-
formation, uanset om denne skyldes besvigelser
eller fejl.

Soil Recovery A/S
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To the shareholders of Soil Recovery A/S

Opinion

We have audited the financial statements of Sail
Recovery A/S for the financial year 1 January -
31 December 2016, which comprise an income
statement, balance sheet, statement of changes
in equity and notes, including a summary of
significant accounting policies. The financial
statements are prepared in accordance with the
Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2016, and of the
results of the Company operations for the
financial year 1 January - 31 December 2016 in
accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements" section of
our report. We are independent of the company
in accordance with the International Ethics
Standards Board for Accountants' Code of
Ethics for Professional Accountants (JESBA
Code) and the additional requirements
applicable in Denmark, and we have fulfilled our
other ethical responsibilities in accordance with
these rules and requirements. We believe that
the audit evidence we have obtained is
sufficient and appropriate to provide a basis for
our opinion.

Management's responsibilities for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due
to fraud or error.



Den uafhaengige revisors revisionspategning
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Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsaette driften; at oplyse om forhold
vedrerende fortsat drift, hvor dette er relevant;
samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, med-
mindre ledelsen enten har til hensigt at likvidere
seiskabet, indstilie driften elier ikke har andet
realistisk alternativ end at gere dette.

Revisors ansvar for revisionen af
drsregnskabet

Vores mdl er at opnd hej grad af sikkerhed for,
om arsregnskabet som helhed er uden
vaesentlig fejlinformation, uanset om denne
skyldes besvigelser eller fej), og at afgive en
revisionspategning med en konklusion. Hej grad
af sikkerhed er et hgjt niveau af sikkerhed, men
er ikke en garanti for, at en revision, der
udferes i overensstemmelse med internationale
standarder om revision og de yderligere krav,
der er geldende i Danmar, altid vil afdaekke
vasentlig fejlinformation, nar sadan findes,
Fejlinformationer kan opstad som falge af
besvigelser eller fejl og kan betragtes som
vaesentlige, hvis det med rimelighed kan
forventes, at de enkeltvis eller samlet har
indflydelse pa de gkonomiske bestutninger, som
regnskabsbrugerne traeffer pa grundlag af
arsregnskabet.

Som led i en revision, der udferes i overensstem-
meise med internationale standarder om revi-
sion og de yderligere krav, der er galdende |
Danmark, foretager vi faglige vurderinger og op-
retholder professionel skepsis under revisionen.
Herudaover:

» Identificerer og vurderer vi risikoen for
vaasentlig fejlinformation i drsregnskabet,
uanset om denne skyides besvigelser eller
fejl, udformer og udferer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraskkeligt og
egnet til at danne grundlag for vores konklu-
sion. Risikoen for ikke at opdage vaesentlig
fejlinformation fordrsaget af besvigelser er
hejere end ved vasentlig fejlinformation
forarsaget af fejl, idet besvigelser kan om-
fatte sammensvaergelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsi-
desattelse af intern kontrol,

#  Opndr viforstdelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er passen-
de efter omstendighederne, men ikke for
at kunne udtrykke en konklusion om effekti-
viteten af selskabets interne kontrol.
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In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going coencern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but to
do so.

Auditor’s responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance about whether the financiai
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs and
the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements can
arise from fraud or error and are considered
material if, individually or in the aggregate, they
could reasonably be expected to influence the
economic decisions of users taken on the basis
of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise professional
judgment and maintain professional skepticism
throughout the audit. We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that is
sufficient and appropriate to provide a
basis for our opinion, The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations or the override of
internal control.

Obtain an understanding of internal control
relevant to the audit in order to design
audit procedures that are appropriate in
the circumstances, but not for the purpose
of expressing an opinion on the
effectiveness of the company's internal
control.
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Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledeisen, er passen-
de, samt om de regnskabsmaessige sken og
titknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnéede
revisionsbevis er vaesentlig usikkerhed for-
bundet med begivenheder elier forhold, der
kan skabe betydelig tvivl om selskabets
evne til at fortsaette driften. Hvis vi konklu-
derer, at der er en vaesentlig usikkerhed,
skal vi i vores revisionspategning gore
opmarksom pa oplysninger herom i &rs-
regnskabet eller, hvis sddanne optysninger
ikke er tilstrakkelige, modificere vores kon-
kiusion. Vores konklusion er baseret pa det
revisionsbevis, der er opnaet frem til dato-
en for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog med-
fore, at selskabet ikke laengere kan fortsaet-
te driften.

Tager vi stilling til den samlede prasenta-
tion, struktur og indhold af drsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pd en sadan
made, at der gives et retvisende billede her-
af.

Vi kommunikerer med den everste ledelse om
bl.a. det planiagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om drsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledelses-
beretningen.

| tilknytning til vores revision af arsregnskabet
er det vores ansvar at lese ledelsesberetningen
og i den forbindelse overveje, om ledelsesberet-
ningen er vasentligt inkonsistent med &rsregn-
skabet eller vares viden opndet ved revisionen
eller pd anden made synes at indeholde vaesent-
lig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger
i henhold til arsregnskabsloven.
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Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related
disclosures made by Management.

Conclude on the appropriateness of
Management's use of the gaing concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the company's ability
to continue as a going concern. If we
conclude that @ material uncertainty exists,
we are required to draw attention in our
auditor's report to the related disclosures
in the financial statements or, if such
disclosures are inadequate, to modify our
opinion. Our conclusion is based on the
audit evidence obtained up to the date of
our auditor's report. However, future
events or conditions may cause the
company to cease to continue as a going
concern,

Evaluate the overall presentation, structure
and contents of the financial statements,
including the disclosures, and whether the
financial statements represent the
underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on Management's review

Management is responsible for the
Management’s review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so, consider
whether the Management's review is materially
inconsistent with the financial statements or
our knowledge obtained during the audit, or
otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides the
information required under the Danish Financial
Statements Act.
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Den uafhangige revisors revisionspategning
Independent auditors' report

Baseret pa det udfarte arbejde er det vores Based on our procedures, we conclude that the

opfattelse, at ledelsesberetningen er i overens- Management's review is in accordance with the

stemmelse med drsregnskabet og er udarbejdet financial statements and has been prepared in

i overensstemmelse med drsregnskabsliovens accordance with the requirements of the Danish

krav. Vi har ikke fundet vaesentlig fejlinforma- Financial Statement Act. We did not identify any

tion | ledelsesberetningen. material misstatement of the Management's
review.

Odense, den 20. februar 2017
Odense, 20 February 2017

ERNST & YOUNG

Godkendt Revisionspartnerselskab
CVR-nr. 30 70 02 28

>
Q@/rten Schougaard Z@rensen

statsaut. revisor
State Authorised Puhlic Accountant
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Bent Lund Hansen
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Hoved- og negletal
Financial highlights
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2016

2015

2014

2013

2012

Hovedtal
Key figures

Bruttofortjeneste
Gross margin

Resultat fgr finansielle poster
Profit before net financials

Resultat af finansielle poster
Net financials

Arets resultat
Profit/loss for the year

39.025.389
17.330.657
-1,.514.538
12.335.608

60.756.371
35.544.738

610.537
27.635.798

54.079.649
26.112.000

-1.598.133
18.449.767

93.476.982
67.027.082

-110.113
50.203.672

112.782.048
84.868.258
997.308
64.372.495

Balancesum
Total assets

Egenkapital
Equity

73.795.710
65.801.297

90.610.649

80.965.689

L06.878.415
93.329.891

135.961.231
124,880,127

195.274.147
184.676.456

Noaletal

Financial ratios

Likviditetsgrad

Current ratio
Soliditetsgrad

Solvency ratio
Egenkapitalforrentning
Return an equity
Overskudsgrad

EBIT margin

877,3%
89,2 %
16,8 %
19.8%

882,0%
89,4%
31,7%
38,7%

731,0%
87.3%
169%
33.7%

1.158,1 %
91,8%
32,4%
45,7 %

1.840,6%
94,6 %
349%
46,7 %

Gennemsnitligt antal fuldtidsbe-
skaftigede

Average number of employees

32

36

41

41

41




Ledelsesheretning

Management's review

Beretning
Management commentary

Virksomhedens vasentligste aktiviteter

Soil Recovery A/S beskaeftiger sig med
udvikling, bygning, salg og drift af anlaqg til
termisk behandling, herunder specielt
destillation samt hejtemperatur-forbranding.
Desuden udlejer Soil Recovery A/S offshore-
containere og automatiske tankrensningsaniaeg
til rengering af mudder- og olietanke i offshore-
supply-bade.

Usikkerhed ved indregning og méling

Der er ikke vaesentlig usikkerhed ved indregning
og maling i &rsregnskabet,

Udvikling i aktiviteter og pkonomiske forhold

Virksomhedens resultatopgerelse for 2016 udvi-

ser et overskud pad 12.335.608 kr. med
27.635.798 kr. sidste ar, og virksomhedens

balance pr. 31. december 2016 udviser en egen-

kapital pd 65.801.297 kr. Selskabets ledelse
forventede i drsrapporten for 2016 et uandret
resultat i sterrelsesordenen 25-30 mio. kr.
Afvigelsen skyldes at aktivitetsniveauet i
oliebranchen er lavere.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af vaesentlig betydning for
virksomhedens finansielle stilling.

Forventet udvikling

1 2017 forventes en uandret omsaetning i
forhold til 2016. P den baggrund forventes et
resultat i sterrelsesordenen 10-15 mio. kr.

Likviditetsvirkningen fra driften i 2017
forventes at vaere positiv som fglge af det
forventede resuitat for 2017.

Soil Recovery A/S
Arsrappart 2016

Annual report 2016

Business review

Soil Recovery A/S carries on business within
development, construction, sale and operation
of plants relating to heat treatment, including,
especially, distillation and high-temperature
incineration. Further, Soil Recovery A/S leases
offshore containers and automatic tank cleaning
units for cleaning mud and oil tanks on offshore
supply vessels.

Recognition and measurement uncertainties

There is no significant uncertainty as to the
recognition and measurement made in the
financial statements.

Financial review

The income statement for 2016 shows a profit
of DKK 12,335,608 against a DKK 27,635,798
last year, and the balance sheet at 31
December 2016 shows equity of DKK
65,801,297. In the annual report for 2016,
Management expected a profit in the range of
DKK 25-30 mil.The deviation is caused by the
fact that the activity in the oil industry is lower.

Events after the balance sheet date

No significant events have occurred subsequent
o the financial year-end.

Outlook

In 2017, the turnover is expected to be
unchanged compared to 2016. On that basis a
profit is expected in the range of DKK 10-15
million,

The cash flow effect from operations in 2017 is
expected to be positive due to the expected
result for 2017.
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Resultatopgoarelse
Income statement

Note
Note DKK 2016 2015
Bruttofortjeneste 39.025.389 60.756.371
Gross margin
2 Personaleomkostninger -19.815.418 -22.919.098
Staff costs
3 Af- og nedskrivninger af immaterielle og materielle
anleegsaktiver
Amortisati(?n/depreciation and impairment of intangible assets and property, -1.879.314 -2.292.535
plant and equipment
Resultat far finansielle poster 17.330.657 35.544.738
Profit before net financials
4 Finansielle indtegter 6.754 654.282
Financiat income
5 Finansielte omkostninger -1.521.292 -43.745
Financial expenses
Resultat fer skat 15.816.119 36.155.275
Profit before tax
Skat af arets resultat -3.480.511 -8.519.477
Tax for the year
Arets resultat 12.335.608 27.635.798
Profit for the year
Forslag til resultatdisponering
Proposed profit appropriation
Foresldet udbytie indregnet under egenkapitalen 24.000.000 27.500.000
Proposed dividend recognised under equity
Overfert resultat -11.664.392 135.798
Retained earnings/accumulated loss
12.335.608 27.635.798

10
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Arsregnskab 1. januar - 31. december

financial statements for the period 1 January - 31 December

Balance
Balance sheet

Note
Note

DKK

AKTIVER

ASSETS

Anlaegsaktiver

Fixed assets

Immaterielle anleegsaktiver
Intangible assets

Feerdiggjorte udviklingsprojekter
Complated develapment projects

Materielle anlagsaktiver

Property, ptant and equipment

Grunde og bygninger

Land and buildings

Produktionsanlag og maskiner

Plant and machinery

Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Anlegsaktiver i alt
Total fixed assets

Omsatningsaktiver

Non-fixed assets
Varebeholdninger

Inventories

Réavarer og hjelpematerialer
Raw materials and consumables
Varer under fremstilling
Work in progress

Tilgodehavender
Receivables

Tilgodehavender fra salg og tjenesteydelser

Trade receivables

Tilgodehavender hos tilknyttede virksomheder

Receivables from group entities
Udskudte skatteaktiver
Deferred tax assets
Tilgodehavende selskabsskat
Income taxes receivable

Andre tilgodehavender

Other receivables

Likvide beholdninger
Cash at bank and in hand

Omszetningsaktiver i alt
Total non-fixed assets

AKTIVER | ALT
TOTAL ASSETS

2016

2015

762.029
2.901.175
0

1.045.068
4.497.450
0

3.663.204

5.542.518

3.663.204

5.542.518

2.962.074
18.923.719

3.576.051
19.384.019

21.885.793

22.960.070

3.004.976
30.254.775
467.860
764.426
1.932.985

10.596.266
35.430.939
292.279
662.366
2.795.020

36.425.022

49.776.870

11.821.691

12.331.191

70.132.506

85.068.131

73.795.710

90.610.649

11



Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Note
Note  DKK
PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity

8 Selskabskapital
Share capital
Overfort resultat
Retained earnings
Foresldet udbytte for regnskabsaret
Dividend proposed for the year

Egenkapital i aft
Total equity
Gaeldsforpligtelser
Liabilities other than provisians
Kortfristede galdsforpligtelser
Current liahillties other than provisions
Leverandgrer af varer og tjenesteydelser
Trade payables
Gald til tilknyttede virksomheder
Payables to group entities
Anden gald
Other payables

10 Periodeafgransningsposter
Deferred income

Galdsforpligtelser i alt

Tatal liabilities other than provisions

PASSIVER I ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis

Accounting policies

11 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

12 Sikkerhedsstillelser
Collateral

13 Neaertstaende parter
Related parties

Soil Recovery A/S
Arsrapport 2016

Annual report 2016

2016 2015
5.000.000 5.000.000
36.801.297 48.465.689
24.000.000 27.500.000
65.801,297 80.965.689
1.020.155 1.881.679
0 358.227
5.128.358 4.862.149
1.845.900 2.542.905
7.994.413 9.644.960
7.994.413 9.644.960
73.795.710 90.610.649
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Financial statements for the period 1 January - 31 December

Egenkapitalopgerelse

Statement of changes in equity

Soil Recovery A/S
Arsrapport 2016

Annual report 2016

Foresldet
udbytte for
regnskabsaret
Selskabskapital Overfart resultat  Dividend proposed | alt
DKK Share capital  Retained earnings for the year Total
Egenkapital 1. januar 2016 5.000.000 48.465.689 27.500.000 80.965.689
Equity at 1 January 2016
Arets resultat 0 -11.664.392 24.000.000 12.335.608
ProfitHloss for the year
Udbetalt udbytte (0] 0 -27.500.000 -27.500.000
Paid dividend
Egenkapital
31. december 2016 5.000.000 36.801.297 24.000.000 65.801.297

Equity at 31 December 2016
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Soi Recovery A/S for 2016 er
aflagt i overensstemmelse med arsregnskabslo-
vens bestemmelser for mellemstore kilasse C-
virksomheder.

Arsregnskabet er aflagt efter samme regnskabs-
praksis som sidste ar.

Undladelse af pengestremsopggrelse

Med henvisning til ARL § 86, stk. 4, udarbejdes
ikke pengestremsopgerelse. Virksomhedens
pengestromme jndgar i koncernpengestrgms-
opgereisen for den hgjereliggende
modervirksomhed, NOW International Inc.

Afledte finansielle instrumenter

Afledte finansielle instrumenter indregnes fer-
ste gang I balancen til kostpris og males efterfol-
gende til dagsveerdi. Positive og negative dags-
veerdier af afiedte finansielle instrumenter ind-
gér i andre tilgodehavender henholdsvis anden
geeld.

Andringer i dagsveaerdien af afledte finansielle
instrumenter, der er klassificeret som og opfyl-
der kriterierne for sikring af dagsvaerdien af et
indregnet aktiv eller en indregnet forpligtelse,
indregnes i resultatopggrelsen sammen med
aendringer i dagsvardien af det sikrede aktiv
eller den sikrede farpligtelse.

Kursreguiering af afledte finansielle
instrumenter indgdet til sikring af forventede
fremtidige pengestrgsmme indregnes i
egenkapitalen, indtil den sikrede transaktion
gennemfpres. Safremt transaktionen resulterer
i et aktiv eller en forpligtelse, indregnes den
akkumulerede kursrequlering i kostprisen pa
aktivet eller forpligtelsen, og sdfremt
transaktionen resulterer i en indtaqt eller en
omkostning, indregnes den akkumulerede
kursregulering i resuitatopgerelsen sammen
med den sikrede post.

For afledte finansielle instrumenter, som ikke
opfylder betingelserne for behandling som sik-
ringsinstrumenter, indregnes @ndringer i dags-
veerdi lobende i resultatopgerelsen.

Soil Recovery A/S

Arsrapport 2016
Annual reporl 2016

The annual report of Soil Recovery A/S for
2016 has been prepared in accordance with the
provisions in the Danish Financial Statements
Act to report medium-sized reporting class C
entities.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Omission of a cash flow statement

With reference to section 86 (4) of the Danish
Financial Statements Act, no cash flow
statement has been prepared. The entity's cash
flows are part of the consolidated cash flow
statement for the parent company, NOW
International Inc.

Derivative financial instruments

On initial recognition, derivative financial
instruments are recognised at cost in the
balance sheet and are subsequently measured
at fair value. Positive and negative fair values of
derijvative financial instruments are included in
"Other receivables" and "Other payables",
respectively,

Fair value adjustments of derivative financial
instruments designated as and qualifying for
recognition as a hedge of the fair value of a
recognised asset or liability are recognised in
the income statement along with changes in the
fair value of the hedged asset or liability.

Fair value adjustments of derivative financial
instruments classified as hedge of expected
future cash flows are recognised in equity until
the hedge transaction is carried through. If the
transaction results in an asset or a liability, the
accumulated adjustment is included in the cost
of the asset or the liability, and if the
transaction results in revenues or expenses, the
accumulated adjustment is recognised in the
income statement together with the hedged
item,

Fair value adjustments of derivative financial
instruments that do not qualify for hedge
accounting are recognised in the income
statement on a current basis.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Resultatopgerelsen

Nettoomsaetning

indtagter fra salg af handelsvarer og faerdigva-
rer indregnes i nettoomsatningen, nar over-
gang af de vaesentligste fordele og risici til
keber har fundet sted, indteegten kan opgores
palideligt og betaling forventes modtaget. Tids-
punktet for overgang af de vaesentligste fordele
og risici tager udgangspunkt i standardiserede
leveringsbetingelser baseret pa Incoterms®
2010.

Indtzegter ved levering af tjenesteydelser indreg-

nes som omsatning i takt med leveringen af
ydelserne, hvorved nettoomsaetningen svarer til
salgsvaerdien af drets udfarte tjienesteydelser
(produktionsmetoden).

Nettoomsatning males til dagsvaerdien af det
aftalte vederlag ekskl. moms og afgifter opkrae-
vet pa vegne af tredjepart. Alle former for afgiv-
ne rabatter indregnes i nettoomsaetningen.

Soil Recovery A/S

Arsrapport 2016
Annusal report 2016

Income statement

Revenue

Income from the sale of goods for resale and
finished goods is recognised in revenue when
the most significant rewards and risks have
been transferred to the buyer and provided the
incore can be measured reliably and payment
is expected to be received. The date of the
transfer of the most significant rewards and
risks is based on standardised terms of delivery
based on Incoterms® 2010.

Income from the rendering of services is
recognised as revenue as the services are
rendered. Accordingly, revenue corresponds to
the market value of the services rendered
during the year (percentage-of-completion
method).

Revenue is measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. All discounts
and rebates granted are recognised in revenue.

15



Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Bruttofortjeneste

I resultatopgerelsen er nettoomsatning,
a&ndring i lagre af faerdigvarer og varer under
fremstilling, arbejde udfert for egen regning og
opfart under aktiver, andre driftsindtagter og
eksterne omkostninger med henvisning til ars-

regnskabslovens § 32 sammendraget til én regn-

skabspost benaevnt bruttofortjeneste.

Eksterne omkostninger

Eksterne omkostninger omfatter omkostninger
vedrerende virksomhedens primeere aktivitet,
der er afholdt i &rets lgb, herunder omkostnin-
ger til distribution, salg, reklame, administra-
tion, lokaler, tab pa debitorer, ydelser pd opera-
tionelle leasingkontrakter m.v,

Personaleomkostninger

Personaleomkostninger omfatter Ign og gager,
inkiusive feriepenge og pensioner, samt andre
omkostninger til sacial sikring m.v. til virksomhe-
dens medarbejdere. I personaleomkostninger er
fratrukket modtagne godtgerelser fra offentlige
myndigheder.

Afskrivninger

Afskrivninger omfatter afskrivninger pa
materielle anlaegsaktiver.

Kostprisen for faerdiggjorte udviklingsprojekter
og erhvervede immaterielle rettigheder
afskrives line&rt over den forventede brugstid.
Erbvervede immaterielle rettigheder omfatter
patenter, rettigheder og licenser.

Afskrivningsgrundlaget, der opgeres som kost-
prisen med fradrag af eventuel restveerdi, afskri-
ves lineaert over den forventede brugstid, base-

ret pa felgende vurdering af aktivernes forvente-

de brugstider:

Faerdiggjorte udviklingsprojekter
Compieted development projects

Soil Recovery A/S

Arsrapport 2016
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Gross margin

The items revenue, change in inventories of
finished goods and work in progress, work
performed for own account and capitalised,
other operating income and external expenses
have been aggregated into one item in the
income statement called gross margin in
accordance with section 32 of the Danish
Financial Statements Act.

External expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under operating
leases, etc.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pension to the
Company's employees, as well as other social
security contributions, etc. The item is net of
refunds from public authorities.

Depreciation

The item comprises depreciation of property,
plant and equipment.

The cost for completed development projects
and acquired IP rights is amortised over the
expected useful life. Acquired IP rights include
patents, rights and licences.

The basis of amortisation, which is calculated as
cost less any residual value, is amortised on a
straight line basis over the expected useful life.
The expected useful lives of the assets are as
follows:

S ar/years
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting pelicies (continued)

Grunde og bygninger

Land and buildings

Produktionsanlag og maskiner

Plant and machinery

Andre anlzg, driftsmaterie! og inventar
Other fixtures and fittings, tools and equipment

Finansielle indtagter og omkostninger

Finansielle indtagter og omkostninger indreg-
nes i resultatopgerelsen med de belgb, der ved-
rorer regnskabsdret. Finansielle poster omfat-
ter renteindtaegter og -omkostninger samt til-
l&eg og godtgerelse under acontoskatteordnin-
gen m.v.

Soil Recovery A/S

Arsrapport 2016
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15 &r/years
3-8 ar/years

5 &r/years

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well as
allowances and surcharges under the advance-
payment-of-tax scheme, etc.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Balancen

Immaterielle anlagsaktiver

Udviklingsomkostninger omfatter omkostnin-
ger, gager og afskrivninger, der direkte og indi-
rekte kan henfares til udviklingsaktiviteter.

Udviklingsprojekter, der er klart definerede og
identificerbare, og hvor den tekniske gennemfar-
lighed, tilstraekkelige ressourcer og et potentielt
fremtidigt marked eller udviklingsmulighed kan
pavises, og hvor det er hensigten at fremstille,
markedsfere eller anvende projektet, indregnes
som immaterielle aktiver, hvis kostprisen kan
opgeres pélideligt, og der er tilstrakkelig sikker-
hed for, at den fremtidige indtjening kan dekke
produktions- salgs- og administrationsomkaost-
ninger samt udviklingsomkostningerne. @vrige
udviklingsomkostninger indregnes i resultatop-
gerelsen, efterhdnden som omkastningerne
afholdes.

Udviklingsomkostninger, der er indregnet i
balancen, méles ti! kostpris med fradrag af akku
mulerede af- og nedskrivninger.

Kostprisen for udviklingsprojekter opgares til de
direkte medgdede omkostninger samt en andel
af de omkostninger, der indirekte kan henfgres
til de enkelte udviklingsprojekter.

Materielle anlzegsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er kiar til brug.

For egenproducerede aktiver omfatter kostpri-
sen lan- og materialeomkostninger m.v., der
direkte er medgaet til produktionen samt en
andel af de produktionsomkostninger, der indi-
rekte kan henfares hertil.

Verdiforringelse af anlagsaktiver

Den regnskabsmaessige vaerdi af immaterielle
og materielle anleegsaktiver samt kapitalandele i
dattervirksomheder og associerede virksomhe-
der vurderes arligt for indikationer pa vaerdifor-
ringelse.

Scil Recovery A/S
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Balance sheet

Intangible assets

Development costs comprise expenses, salaries
and amortisation directly or indirectly
attributable to development activities.

Development projects that are ciearly defined
and identifiable, where the technica! feasibility,
sufficient resources and a potential future
market or development opportunities
areidentifiable and where the Company intends
to produce, market or use the project, are
recognised as intangible assets provided that
the cost can be measured reliably and that
there is sufficient assurance that future
earnings can cover production costs, selling
costs and administrative expenses and
development costs, Other development costs
are recognised in the income statement as
incurred.

Development costs that are recognised in the
balance sheet are measured at cost less
accumulated amortisation and impairment
losses,

The cost of development projects is measuread
at direct costs incurred as well as a portion of
costs indirectly attributable to the individual
development projects.

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated depreciation
and impairment losses. Cost includes the
acquisition price and costs directly related to
the acquisition until the time at which the asset
is ready for use.

The cost of self constructed assets includes the
cost of direct materiats and labour, etc. directly
used in the production process and a portion of
the relating production overheads.

Impairment of non-current assets

The carrying amount of intangible assets,
property, plant and equipment and investments
in subsidiaries and associates is assessed for
impairment on an annual basis.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting palicies (continued)

Foreligger der indikationer pa veerdiforringelse,
foretages nedskrivningstest af hvert enkelt
aktiv henholdsvis gruppe af aktiver. Der foreta-
ges nedskrivning til genindvindingsvaerdien,
hvis denne er lavere end den regnskabsmaessige
vaerdi.

Som genindvindingsvardi anvendes den hgjeste
vaerdi af nettosalgspris og kapitalvaerdi. Kapital-
vaerdien opggres som nutidsvaerdien af de for-
ventede nettopengestremme fra anvendelsen af
aktivet eller aktivgruppen og forventede netto-
pengestremme ved saig af aktivet eller aktiv-
gruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefo-
res, nar begrundelsen for nedskrivningen ikke
leengere bestar. Nedskrivninger pa goodwill tilba-
gefgres ikke,

Varebeholdninger

Varebeholdninger mafes til kostpris efter FIFO-
metoden. Er nettorealisationsvaerdien lavere
end kostprisen, nedskrives til denne tavere veer-
di. Nettorealisationsvardien for varebeholdnin-
ger opgeres som salgssum med fradrag af faer-
diggerelsesomkostninger og omkostninger, der
afholdes for at effektuere salget, og fastsattes
under hensyntagen til omsattelighed, ukurans
og udvikling i forventet salgspris.

Kostprisen for ravarer og hjaelpematerialer
omfatter kebspris med tifllaeg af hjemtagelsesom-
kostninger.

Kostpris for fremstiflede faerdigvarer og varer
under fremstilling omfatter kostpris for rvarer,
hjeelpematerialer, direkte lon og indirekte pro-
duktionsomkostninger.

Indirekte produktionsomkostninger indeholder
indirekte materialer og lan samt vedligeholdelse
af og afskrivning pa de i produktionsprocessen
benyttede maskiner, fabriksbygninger og udstyr
samt omkostninger til fabriksadministration og
ledelse. Laneomkostninger indregnes ikke i
salgsprisen.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris.

Soil Recovery A/S
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Impairment tests are conducted on assets or
groups of assets when there is evidence of
impairment. The carrying amount of impaired
assets is reduced to the higher of the net selling
price and the value in use (recoverable
amount),

The recoverable amount is the higher of the net
selling price of an asset and its value in use. The
value in use is calculated as the present value of
the expected net cash flows from the use of the
asset or the group of assets and the expected
net cash flows from the disposal of the asset or
the group of assets after the end of the useful
life.

Previously recognised impairment |osses are
reversed when the reason for recognition no
longer exists. Impairment losses on goodwill are
not reversed.

Inventories

Inventories are measured at cost in accordance
with the FIFQ method. Where the net realisable
value is lower than cost, inventories are written
down to this lower value. The net realisable value
of inventories is calculated as the sales amount
less costs of completion and expenses required to
effect the sale and is determined taking into
account marketability, obselescence and
development in the expected selling price.

The cost of raw materials and consumables
comprises the cost of acquisition plus delivery
costs.

The cost of finished goods and work in progress
includes the cost of raw materials, consumables,
direct labour and indirect production overheads.

Indirect production overheads include the indirect
cost of material and labour as well as maintenance
and depreciation of production machinery,
buildings and equipment and expenses relating to
plant administration and management. Borrowing
costs are not recognised in the sales price.

Receivables

Receivabies are measured at amortised cost.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Der foretages nedskrivning til imgdegdelse af
tab, hvor der vurderes at vaere indtruffet en
objektiv indikation pa, at et tilgodehavende elfer
en portefelje af tilgodehavender er vaerdiforrin-
get. Hvis der foreligger en objektiv indikation
pa, at et individuelt tilgodehavende er vaerdifor-
ringet, foretages nedskrivning pd individuelt
niveau.

Tilgodehavender, hvor der ikke foreligger en
ohjektiv indikation pa veerdiforringelse pa indivi-
duelt niveau, vurderes pd portefoljeniveau for

objektiv indikation for vaerdiforringelse, Portefgl-

jerne baseres primart p& debitorernes hjem-
sted og kreditvurdering i overensstemmelse
med virksomhedens risikostyringspolitik. De

objektive indikatorer, som anvendes for portefgl-

jer, er fastsat baseret pa historiske tabserfarin-
ger.

Nedsksivninger opgeres som forskellen mellem
den regnskabsmaessige vardi af tilgodehaven-
der og nutidsveerdien af de forventede penge-
stremme, herunder realisationsvaerdi af eventu-
elle modtagne sikkerhedsstilieiser. Som diskon-
teringssats anvendes den effektive rente for det
enkette tilgodehavende eller portefalje.

Likvider

Likvider omfatter likvide beholdninger og kort-
fristede vaerdipapirer, som uden hindring kan
omszettes til likvide beholdninger, og hvorpa der
kun er ubetydelige risici for vaerdiandringer.

Scil Recovery A/S
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An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Receivables in respect of which there is no
objective evidence of individual impairment are
tested for objective evidence of impairment on
a portfolio basis. The portfolios are primarily
based on the debtors' domicile and credit
ratings in line with the Company's risk
management policy. The objective evidence
applied to portfolios is determined based on
historical loss experience.

Impairment losses are calculated as the
difference between the carrying amount of the
recejvables and the present value of the
expected cash flows, including the realisable
value of any coliateral received. The effective
interest rale for the individual receivable or
portfolio is used as discount rate.

Cash and cash equivalents

Cash and cash equivalents comprise cash and
short term securities which are readily
convertible into cash and subject only to minor
risks of changes in value.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Egenkapital

Foresidet udbytte

Foresldet udbytte indregnes som en forpligtelse
pa tidspunktet for vedtagelse pa den ordinzre
generalforsamling (deklareringstidspunktet).
Udbytte, som forventes udbetalt for ret, vises
som en s&rskilt post under egenkapitalen.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af drets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat méales efter den balanceorientere-
de gaeldsmetode af alle midiertidige forskelle
mellem regnskabsmaessiq og skattemasssig vaer-
di af aktiver og forpligteiser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle ved-
rgrende skattemaessigt ikke afskrivningsberetti-
get goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle bortset fra
virksomhedsovertagelser er opstaet pa anskaf-
felsestidspunktet uden at have indvirkning pa
resultat eller skattepligtig indkomst. | de tilfael-
de, hvor opgarelse af skattevaerdien kan foreta-
ges efter forskellige beskatningsregler, males

udskudt skat pd grundlag af den af ledelsen plan-

lagte anvendelse af aktivet, henholdsvis afvik-
ling af forpligtelsen.

Udskudt skat méles pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vaere gldende, nar den udskudte

skat forventes udigst som aktue! skat. Udskudte
skatteaktiver indregnes med den vaerdi, som de

forventes at biive udnyttet med, enten ved udlig-

ning i skat af fremtidig indtjening eller ved mod-
regning i udskudte skatteforpligtelser inden for
samme jurisdiktion. £ndring i udskudt skat som
folge af &ndringer i skattesatser indregnes i
resultatopgerelsen.
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Equity

Proposed dividends

Dividend proposed for the year is recognised as
a liability once adopted at the annual general
meeting (declaration date). Dividends expected
to be distributed for the financial year are
presented as a separate item under "Equity".

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured accarding to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and ljabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended use
of the asset or settiement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against tax
on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement,
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Periodeafgransningsposter

Periodeafgransningspaoster, indregnet under
forpligtelser, omfatter modtagne betalinger,
som vedrerer indtagter i efterfgigende regn-
skabsar.

Nggletal

Nagletallene er beregnet | overensstemmelse
med Finansforeningens "Anbefalinger og
Negletal 2015".

De i hoved- og negletalsoversigten anfgrte
negletal er beregnet sdledes:

Likviditetsgrad

Omseatningsaktiver x 100

Soil Recovery A/S
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Deferred income

Deferred income recognised as a liability
comprises payments received concerning
income in subsequent financial reporting years.

Financial ratios

Financial ratios are calculated in accordance
with the Danish Finance Society's guidelines on
the calculation of financial ratios
"Recommendations and Financial Ratios 2015".

The financial ratios stated under "Financial
highlights" have been calculated as follows:

Current assets x 100

Current ratio Kartfristet gaeld

Soliditetsgrad

Egenkapital ultimo x 100

Current liabilities

Equity at year end x 100

Solvency ratio

Egenkapitalforrentning

Passiver i alt, ultimo

Arets resuitat efter skat x 100

Total equity and liabilities at year end

Profit/loss for the year after tax x 100

Return on equity Gennemsnitlig egenkapital Average equity
Overskudsgrad EBIT BRI
EBIT margin Nettoomsatning Revenue
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DKK 2016 2015
Personaleomkostninger
Staff costs
Lgnninger 18.213.357 21.089.318
Wages/salaries
Pensioner 1.280.273 1.503.659
Pensions
Andre omkostninger til social sikring 321.788 326.121
Other sacial security costs

19.815.418 22.919.098
Gennemsnitligt antal fuldtidsbeskaftigede 32 36

Average number of full-time employees

Vederlag til virksomhedens ledelse oplyses ikke
med henvisning til arsregnskabslovens § 98b,
stk. 3, nr. 2.

Afskrivninger pa materielle anlagsaktiver
Depreciation of property, plant and equipment

By reference to section 98b(3), (ii), of the
Danish Financial Statements Act, remuneration

to Management is not disclosed,

Afskrivninger pa materielle anlaagsaktiver 1,879.314 2.292.535
Depreciation of property, plant and equipment

1,879.314 2.292.535
Finansielle indteegter
Financial income
Renteindtagter fra tilknyttede virksomheder 5.990 1.894
Interest receivable, group entities
Renteindtagter i gvrigt 764 2.838
Other interest income
Valutakursreguleringer 0 649.550
Exchange adjustments

6.754 654.282

Finansielle omkostninger
Financlal expenses
Renteomkostninger i gvrigt 17.878 31.758
Other interest expenses
Valutakursreguleringer 1.500.774 0
Exchange adjustments
Rentetillg ag skat indregnet som finansielle poster 2.640 11.987
Interest surcharges and tax recognised under net financials

1.521.292 43.745
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Immaterielle anlaegsaktiver
Intangible assets

DKK

Kostpris 1. januar 2016

Cost at 1 January 2016

Kastpris 31. december 2016
Cost at 31 December 2016

Af- og nedskrivninger 1. jJanuar 2016
Impairmient losses and amortisation at 1 January 2016
Af- og nedskrivpinger 31. december 2016
Impairment losses and amortisation at 31 December 2016

Regnskabsmaessig vaerdi 31, december 2016
Carrying amount at 31 December 2016

Soil Recovery A/S
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Feerdiggjorte
udviklings-
projekter
Completed
development
projects

8.950.000

8.950.000

8.950.000
8.950.000

0
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Materielle anlegsaktiver
Property, plant and equipment

Soil Recovery A/S
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Andre anlag,
driftsmateriel cg

Produktionsanlae inventar
Grunde og g og maskiner  Other fixtures and
bygninger Plant and fittings, tools and lalt
DKK Land and buildings machinery equipment Total
Kostpris 1. januar 2016 4.009.104 59.371.651 2.388.354 65.769.109
Cost at 1 January 2016
Afgang i arets lab 0 -9.962.516 0 -9.962.516
Disposals in the year
Kostpris 31. december 2016 4.009.104 49.409.135 2.388.354 55.806.593
Cost at 31 December 2016
Af- og nedskrivninger
1. januar 2016
Impairment losses and depreciation at 2.964.036 54.874.201 2.388.354 60.226.591
1 January 2016
Arets afskrivninger 283.039 1.596.275 0 1.879.314
Amortisation/depreciation in the year
Tilbagefarsel af af- og
nedskrivninger pa
afhandede aktiver
Reversal of amortisation/depreciation and 0 -9.962.516 0 -9.962.516
impairment of disposals
Af- og nedskrivninger
31. december 2016
Impairment losses and depreciation at 3.247.075 46.507.960 2.388.354 52.143.389
31 December 2014
Regnskabsmaessig vardi
31. december 2016 762.029 2.901.175 ¢] 3.663.204
Carrying amount at 31 December 2016
DKK 2016 2015
Selskabskapital
Share capital
Selskabskapitalen er fordelt sdledes:
Analysis of the share capital:
Aktier, 5.000 stk. a nom. 1.000,00 kr. 5.000.000 5.000.000
5,000 shares of DKK 1,000,00 nominal value each
5.000.000 5.000.000

Virksomhedens aktiekapital har uendret veeret
5.000.000 kr, de seneste 5 &r.

The Company's share capital has remained DKK
5,000,000 over the past 5 years.
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DKK
Udskudt skat

Deferred tax

Udskudt skat vedrerer:
Deferred tax relates to:

Materielle anlzgsaktiver
Property, plant and equipment
Varebeholdninger
Inventories

Udskudt skat indregnes saledes i balancen:
Analyses of the deferred tax

Udskudte skatteaktiver

Deferred tax assets

Periodeafgransningsposter
Deferred income

Periodeafgransningsposter amfatter betalinger
vedrerende fra behandling af mud, der farst
indregnes som indtagter i det efterfglgende
regnskabsar, nar indregningskriterierne herfor
er opfyldt,

Soil Recovery A/S

Arsrapport 2016
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2016 2015
-292.279 -219.417
-175.581 -72.862
-467.860 -292.279
-467.860 -292.279
-467.860 -292.279

Deferred income comprises payments relating
to the treatment of mud, which will not be
recognised as income until in the subsequent
financial year, once the recognition criteria are
satisfied.
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Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Andre eventualforpligtelser
QOther contingent liabilities

Selskabet er sambeskattet med sgsterselskabet
Subseaflex Holding ApS som
administrationsselskab, og hafter solidarisk
med gvrige sambeskattede seiskaber for
betaling af selskabsskat fra og med indkomstar-
et 2013 samt for kildeskat pa renter, royalties
og udbytter, som forfalder til betaling den 1. juli
2012 eller senere.

Selskabet indgar i cashpool ordning med gvrige
selskaber i National Oilwell Varco Koncernen og
haefter i den forbindelse solidarisk med gvrige
koncernselskaber for traek pa kreditten.

Sikkerhedsstillelser
Collateral

Selskabet har udstedt ejerpantebrev (lgsere) til
en vardi af USD 500,000, med pant i
behandlingsanlag nr. SR 0319

Naertstdende parter
Related parties

Soil Recovery A/S
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The company is jointly taxed with its sister,
Subseaflex Holding ApS, which acts as
management company, and is jointly and
severally with other jointly taxed group entities
for payment of income taxes for the income
year 2013 onwards as well as withholding taxes
on interest, royalties and dividends falling due
for payment on or after 1 July 2012.

The Company is a part of a cashpool agreement
with other companies in the National Oilwell
Varco Group and is joitnly and severally liable
with other group companies for the outstanding
credit under the agreement.

The company has issued an owner's mortgage
(bi{l of sale) at a value of USD 500,000, secured
on treatment plant no. SR 3019.

Soil Recovery A/S' nartstdende parter omfatter falgende:

Soil Recovery A/S' related parties comprise the following:

Bestemmende indfiydelse
Parties exercising control

Nartstdende part
Related party

Bop&i/Hjemsted
Domicile

Grundlag for
bestemmende indflydelse
Basis for control

Modervirksomhed Tuboscope Vetco

(Deutschland) GmbH
Parent Tuboscope Vetco (Deutschland) GmbH

Modervirksomhed National Qilwell Varco,

Parent National Qilwell Varco, In¢

Oplysning om koncernregnskaber
Information about consolidated financial statements

Modervirksomhed
Parent

Celle, Tyskland
Celle, Germany

Houston, Texas, USA
Inc Houston, Texas, USA

Hjemsted
Domicile

Kapitalbesiddelse
Participating interest

Ultimativ moderselskab
Ultimate parent

Rekvirering af modervirksom-
hedens koncernregnskab
Requisitioning of the parent
company's consofidated financial
statements

National Oilweli Varco, Inc
Tuboscope Vetco (Deutschland) GmbH

Houston, Texas, USA
Celle, Germany

WWW.Nov.com
www.unternehmensregister.
de
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Transaktioner med naertstiende parter
Related party transactions

Der har ikke vaeret transaktioner med
nerstaende parter, som ikke er foretaget pd
normale markedsvilkar.

Ejerforhold
Ownership

Soil Recovery A/S
Arsrapport 2016

Annual report 2016

There are no group enterprise transactions that
have not been carried through on normal
market terms.

Folgende kapitalejere er noteret i virksomhedens ejerbog som ejende minimum 5 % af stemmerne eller

minimum 5 % af aktiekapitalen:

The following shareholders are registered in the Company's register of sharehotders as hoiding minimum 5% of the votes or minimum

5% of the share capital;

Navn
Name

Bopal/Hjemsted
Domicile

Tuboscope Vetco (Deutschiand) GmbH

Celle, Germany
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